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MORTGAGE 3388938220

MIN 100039033889382200

DEFINITIONS

Words used in multiple sections of this document are_dcfined below and other words are defined i
Sections 3, t1, 13. 18, 20 and 21. Certain rules regarding theusage of words used in this document are
also provided in Scetion 16,

(A) "Security Instrument” means this document, which is dated hovember 21. 2017
together with all Riders to this document. _
(B} "Borrower"is SUSan Wagner. an unmarried woman

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Secuarity Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lender is a Corporation
organized and cxisting under the laws of the State of Michigan
Lender's address is L050 Woodward Ave, Detroit. ML 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated November 21, 2017
The Note states that Borrower owes Lender Nnety Four Thousand Four Hundred and

00/100 Dollars
(Us.$94,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments zind to pay the debt in full not later than December 1. 2032

(F) "Propesty" means the property that is described below under the heading "Transfer of Rights n the
Property.”

(G) "Loan" mcans the debt evidenced by the Note, plus interest. any prepayment charges and late charges
due under the Note, <@l all sums due under this Security Instrument, plus interest.

(H) "Riders" means-al¥ Riders to this Security Instrwment that are exccuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider @ Condominium Rider [ Sccond Home Rider
[_] Balloon Rider [ Planncd Unit Development Rider [ 114 Family Rider
[T VA Rider [} Bivicekly Payment Rider XX Other(s) [specify|

Legal Attachec

(1) "Applicable Law" means all controtiing applicable federal, state and local statutes, rcgulations,
erdinances and administrative rules and orders (thai-have the etfeet of law) as well as all apphcable final,
non-appealable judicial opinions,

(J) "Community Association Dues. Fees, and Assessrients” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Propetty by a condominium association, homeowners
association or sumilar organization.

(K) "Electronic Funds Transfer" mcans any transter of funds, other than a transaction originated by
check. draft, or similar paper instrument, which is initiated through-an clectronic terminal, telephonic
instrument, computer, or magncetic tape so as to order, instruct. or suthor'ze a financial mstitution to debit
or credit an account. Such term includes, but is not limited to, point-ai=sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transiers;, 4nd automated clearinghouse
transters.

(L) "Escrow Hems" mcans those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, scitlement, award of dumages; or proceeds paid
by any third party (other than insurance procecds paid under the coverages describec.in Seetion 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all of zity-part of the
Property; (iii) conveyance in fieu of condemnation: or (iv) misrepresentations ofl or omissicds as to, the
value and/or condition of the Property. _

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or derault on,
the Loan. '

{0) "Periodic Payment" means the regularly scheduled amount due for (i) prineipal and wterest under the
Note, plus (i) any amounts under Section 3 of this Sceurity Instrument.

(P) "RESPA" means the Real Cstate Scttlement Procedures Act (12 U.S.C. Seetion 2601 ct seq.) and its
implementing regulation, Regulation X (12 C.T.R. Part 1024). as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” cven if the Loan docs not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower™ mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
moditications of the Note; and (it) the performance of Borrower's covenants and agreements under
this Sccurity Iistrument and the Note. For this purpose, Borrower docs hercby mortgage, grant and
convey to MERS (solcly as nominec for Lender and Lender's successors and  assigns) and
to the successors and assigns of MERS, the following described property located i the

Coun ty [Type of Recorcling Jurisdiction)
of - Cook [Name of Recording Jurisdicton]:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel [D Number; 27-16-210-028-1001 which currently has the address of
9933 Treetop Dr. Apt 1W [Streel]
Or]and Park [@ay] 3 Hlinois 60462‘5321 [Zip Coe]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter crectd on the property, and all
cascinents, appurtenances. and fixtures now or hercafter a part of the propcity. Al replacements and
additions shall also be covered by this Sceurity Instrument. All of the foregoiny is referred to n this
Sceurity Instrument as the "Property.” Borrower understands and agrees that MERS balds only legal title
to the intcrests granted by Borrower in this Security Instrument, but, if necessary to coraply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rights ¢ exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Fraperty; and to
take any action required of Lender including, but not limited to, releasing and canceling this. Security
Instrument.

BORROWER COVENANTS that Borrower is lawtully scised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is uncncumbered, cxecpt for
encumbranees of record. Borrower warrants and will detend gencrally the title to the Property against all
claims and demands, subject to any encumbrances ef record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sceurity imstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal. Interest, Escrow Items, Prepayment Charges. and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepavment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems
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[LEGAL DESCRIPTION:

UNIT NUMBERS 3001 AND 3001G IN TREETOP CONDOMINIUM BUILDING NUMBER 30 CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 30 IN TREETOP
SUBDIVISION UNIT 2, A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 16, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 25380437 TOGETHER WITH (TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS

9933 TREETOP DRIVE, , #1V/, Orland Park, 1L 60462
Cook County

PERMANENT INDEX NUMBER:

27-16-210-028-1001
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pursuant to Section 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c¢) certified check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits arc insurcd by a
federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location us may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are msutticient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wathout waiver of any rights hereunder or prejudice to its rights to retuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the fime such payments are
accepted. 1 eact Periodic Payment is applicd as of its scheduled duc date, then Lender nced not pay
interest on unappicd! funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. 1f2¢rrower does not do so within a reasonable pertod of time, Lender shall cither apply
such funds or return thémito Borrower. If not applicd carlier. such funds will be applied to the outstanding
principal balance under“the Note immediately prior to forcclosure. No oftset or claim which Botrower
might have now or in the futvre agzinst Lender shall relieve Borrower from making payments due under
the Note and this Sccurity Insirument or perfonming the covenants and agreements secured by this Sccurity
histrument.

2. Application of Payments ¢ Proceeds. Except as otherwise described in this Seetion 2, all
payments accepted and applicd by Lendei siall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unaci 2ne Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the sider in which it became due. Any remaining amounts
shall be applicd tirst to late charges, sccond to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for adslinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment piay<be applicd to the delinguent payment and
the late charge. 1f more than one Periodic Payment is outstandin2 ~Lender may apply any payment received
from Borcower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment issepriied to the full payment of onc or
more Periodic Payments, such cxcess may be applied to any late charges dee. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procceds te principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feviodis Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Favments are due
under the Note. unti! the Note is paid in full, a sum (the "TFunds™) to provide for paymest o1 minounts duc
for: () taxcs and asscssiments and other items which can attain priority over this Security Msament as a
licn or encumbrance on the Property: (b) lcaschold payments or ground rents on the Property. At any; ()
premivums for any and all insurance required by Lender under Section 5 and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "LEserow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any. be cscrowed by Borrower, and such dues, tees and
assessments shall be an Escrow Item. Borrower shall promptly turnish to Lender all notices of amounts to
be patd under this Section. Bortower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or.all Escrow Items at any time. Any such waiver may only be
in writing, In the cveat of such waiver, Borrower shall pay dircetly, when and where payable. the amounts
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duc for any Escrow ltems for which payment of Funds has been waived by Lender and, it Lender vequires,
shall furnish to Lender receipts evidencing such paviment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall tor all purposes be deemed to
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items dircetly. pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scetion 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Cscrow liems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds. and in
stch amounts, that are then required under this Section 3.

Lendsimay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exeeed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data znd
reasonable estivizics of expenditures of future Escrow ltems or otherwisce in accordance with Applicable
Law.

The Funds shal' be held in an institution whose deposits are insured by a federal agency.
instrumentality, or entity (netuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank ~Lender shall apply the Funds to pay the Lscrow Items no later than the fime
specified under RESPA. Lenaed snall not charge Borrower for holding and applying the Funds. annually
analyzing the ¢scrow account, or verifying the Escrow Items, unless Lender pays Borrower mterest on the
Funds and Applicable Law permits Lendes to make such a charge. Unless an agreement is made in writing
or Applicable Law requires mterest to bespaid on the Funds, Lender shall not be required to pay Borrower
any intcrest or earnings on the Funds, Borrorwer and Lender can agree in writing. however, that intcrest
shall be paid on the Funds. Lender shall give to Berrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow! as defined under RESPA, Lender shall account fo
Borrower for the excess funds in accordance with RESFA/ IS there is a shortage of Funds held i cscrow.
as defined under RESPA, Lender shall notify Borrower as'requized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanee with RESPA, but m no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 4s dafined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficieney in accordance with RESPA, but in ne more than 12 moathly. payments.

Upen payment in tull of all sums secured by this Sceurity Instrument, licnder shall promptly retund
to Borrower anv Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxcs, assessments, charges,” finss, and impositions
attributable to the Property which can attain priority over this Sceurity Instrument, Irzasenold payments or
ground rents on the Property, if any, and Commnunity Association Dues. Fees. and Asscssmeats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided fn Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrawrnt unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in o manner dcceptable
to Lender. but only so long as Borrower is performing such agreement: (b) contests the lien in good taith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those procecdings are pending, but only until such procecdings
arc concluded; or (¢) sccures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identitying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS 2
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lien. Within 10 days of the date on which that notice 1¢ given, Borrower shall satisfy the lien or take one or
morc of the actions sct forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercatter erected on
the Property insurcd against loss by fire, hazards included within the term "cxtended coverage.” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the perieds that
Lender requires. What Lender requires pursuant to the preeeding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be excreised unreasonably. Lender may
require ‘Bowower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zonc
determination~certification and tracking services; or (b) a one-time charge for flood zone determination
and certification stivices and subsequent charges cach time remappings or similar changes oceur which
reasonably might “alicet such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zon¢ determination resulting from an objection by Berrower,

If Borrower fails to maisiain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender's option wns Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equityvin the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gecaics or lesser coverage than was previously in cftect. Borrower
acknowledges that the cost of the insurance <average so obtamed might significantly cxceed the cost of
insurance that Borrower could have obtained. Anveamounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sceurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shals be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals’o such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have themght to hold the policics and renewal
certificates. It Lender requires, Borrower shall promptly give to Lender/all reccipts of paid premiums and
rencwal notices. 1f Borrower obtains any form of insurance coverage, aot otherwise required by Lender.
for damage to, or destruction of, the Property, such policy shall include @ ¢indard mortgage clause and
shall name Lender as mortgagee andfor as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance cuirier.and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boriowe, atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was require’ by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is ceonomiceity iwasible and
Lender's security is not lessencd. During such repair and restoration period. Lender shall have faeinght to
hold such insurance procecds until Lender has had an opportunity to inspect such Property to ensurc the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1t
the restoration or repair is not cconomically feasible or Lender's seeurity would be lessencd. the insurance
proceeds shall be applied to the sums sceured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance procecds shall be applied in the order provided for in
Section 2.

If Bortower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sceurity Instrument. and
(b) any other of Borrower's rights (other than the right to any refund of uncarncd premiums paid by
Borrower) under all insurance policies covering the Property, msofar as such rights are applicable to the
coverage oithe Property. Lender may usce the insurance proceeds cither to repair or restore the Property or
to pay aimowits unpaid under the Note or this Sceunity Instrument, whether or not then duc.

6. Octupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60, days after the exccution of this Security Instrument and shall continue to occupy the
Property as Borraw.t's principal residence for at least one year atter the date of occupancy, unless Lender
otherwise agrees in wiiling, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which/ars beyond Borrower's control,

7. Preservation, Mainteaance and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair th¢ ioperty, allow the Property to detcriorate or commit waste on the
Property. Whether or not Borrower 1s wesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detediorating or decreasing in value due to its condition. Unless it 1s
determined pursuant fo Scetion 3 that wepaiy, or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged”t4 avoid further deterioration or damage. If msurance or
condemmnation proceeds arc paid in conncetion withi-damage to. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the, Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs.apd restoration in a single payment or in a series of
progress payments as the work is completed. If the insteades or condemnation proceeds are not sufticicat
to repair or restore the Property. Borrower is not relicved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemcats sn the Property. Lender shall give
Borrower notice at the time of or prior o such an interior inspection spedifyung such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it, <uring the Loan application
process. Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatios or statements to Lender
(or failed to provide Lender with material information) in connection with' the” Loan. Material
representations include, but arg not Timited to, representations concerning Borrower's octupaney of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instcument. It
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument. (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sceurity Instrument (such as a proceeding in bankruptey, probate, tor condemnation or forteiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to entforce laws or
regulations), or (¢) Borrower has abandonced the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate (o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property. and sccuring and/or repairing
the Property. Lender's actions can include. but are not limited to: (a) paying any sums securcd by a hen
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying rcasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Sceurity Instrument, mcluding
its sccured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change tocks, replace or board up doors and windows. drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have 0 do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section &,

Any amounts disbursed by Lender under this Scction 9 shall becomne additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest. upon notice from Lender to Borrower requesting
payiment.

If this Sccurity Instrument is on a Icaschold, Borrower shall comply with all the provisions of the

feasc. [f Borower acquires fee title to the Property, the lcaschold and the fee title shall not merge unless
Lender agrees (o the merger in writing.

10. Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan.
Borrower shali-paythe premiums required to maintain the Mortgage Insurance in effect. It, for any rcason,
the Mortgage 1.15\..( ace coverage requited by Lender ceases to be available trom the mortgage surer that
previously provideg-such insurance and Borrower was required to make separately designated payments
toward the preminms £or/ Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eativalent to the Mortgage Insurance previously in effect. at a cost substantially
equivalent to the cost to Beirowver of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sefected by L<nder. It substantially cquivalent Mortgage Insurance coverage 1s not
available, Borrower shall continuc to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage-caased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reservienin licu of Mortgage Insurance. Such loss reserve shalt be
non-refundable, notwithstanding the fact teed #he Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower anty interest or carnings on such loss reserve. Lender can no tonger require loss
reserve pavments it Mortgage Insurance coverage (in'the amount and for the period that Lender requires)
provided by an insurer selected by Lender againbecomes available, is obtained, and Lender requires
separately designated paymeats toward the premiums forMortgage Insurance. 1f Lender required Mortgage
Insurance as a condition of making the Loan and Borrewsiwas required to make scparatcly designated
payments toward the premiwms for Mortgage Insurance, Bomower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a non-retundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtey agreement between Borrower and
Lender providing for such termination or until termination is required by’ Applicable Law. Nothing i this
Scetion 10 atfects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases/the"Note) for certain losscs 1t
may incur if Borrower does not repay the Loan as agreed. Borrower is ot d party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance i force from tiseto time, and may
enter into agreements with other parties that share or modify their risk, or reduce los.es. rhese agrecments
arc on terms and conditions that are satisfactory to the mortgage insurer and the other padtytor parties) to
these agreements. These agreements may require the mortgage insurer to make pavments usipg.any source
of funds that the mortgage insurer may have available (which may include funds obtained tiom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note. another insurcr, any remsurer,
any other entity. or any affiliate of any of the foregoing, may reccive (directly or indircctly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance. in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. It such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in ¢xchange for a share of the
premiums paid to the insurcr, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such qglecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance. to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
fermination.

1. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sccurity 1s not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property te cnsure the work has been completed to
Lender's Catisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and sestoration in a single disbursement or in a serics of progress payments as the work is
completed. Usiless an agreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscellancous Procieds, Lender shalk not be required to pay Borrower any interest or earnings on such
Miscellaneous Procreds. If the restoration or repair is not cconomically feasible or Lender's sceurity would
be lessencd, the Misceliapzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due! with the exeess. if any, paid to Borrower, Such Miscellancous Proceeds shall be
applied in the order proviued for in Section 2.

In the cvent of a total takivg, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the/sums. securcd by this Security Instrument, whether or net then due, with
the excess, it any, paid to Borrower.

In the event of a partial taking, destmiction, or loss in value of the Property in which the fair market
value of the Property immediatcly befor¢ ihe partial taking, destruction, or loss in value is cqual o or
greater than the amount of the sums scctred oy this Sceurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree i writing, the sums
sccured by this Sccurity Instrument shail be rzduced by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (1) the totai~zinount of the sums secured immediately before the
partial taking, destruction, or loss in value diviaed oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss<ivalue. Any balance shall be paid to Borrower.

in the event of a partial taking. destruction, or loss in ¥alie of the Property in which the fair market
value of the Property immediately before the partial taking. ‘destruction. or loss in value is less than the
amount of the sums sccured immediately before the partial taking~destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceds shall be applied to the sums
secured by this Sceurity Instrument whether or not the sums are then due

It the Property is abandened by Borrower, or if, after notice by Ceuder to Borrower that the
Opposing Party (as defined in the next sentence) ofters to make an award @ setde a claim for damages.
Borrower fails to respond to Lender within 30 days after the date the netice is giten, Lender 1s authorized
to colleet and apply the Miscellaneous Proceeds cither to restoration or repair of the-Property or to the
sums sceured by this Security Instrument, whether or not then due. "Opposing Party™ me:ng the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has aiglhit.of action m
regard to Miscellaneous Procceds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is degnn that. in
Lendet's judgment. could result in forfeiture of the Property or other material impairment ¢t Lender's
interest in the Property or rights under this Sceurity Instrument. Borrower can cure such a defavlt and. it
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
anyv award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Procceds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the fime for
payment or moditication of amortization of the sums sccurced by this Security Instrument granted by Lender
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to Borrower or any Successor in Intercst of Borrower shall not operate to release the hability of Berrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings agamst
any Successor in Intergst of Borrower or to refuse to cxtend time for payment or otherwisc modity
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intercst of Borrower. Any forbearance by Lender in exercising any right or
remedy inciuding, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then duc. shall not be a waiver of or
preclude the excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not exceute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of <ais Security Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity
Instrument; 2ad (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acoommodations with regard to the terms of this Security Instrument or the Notc without the
CO-SIENCT'S CONSEL,

Subject to e provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligations utider this Security Instrument in writing, and is approved by Lender, shall obtain
afl of Borrower's rightstand benefits under this Sceurity lnstrument. Borrower shall not be released from
Borrower's obligations 4ud Hability under this Security Instrument unless Lender agrees to such relcase in
writing. The covenants and agreements of this Sccurity Instrument shall bind (except as provided n
Scction 20) and benefit the successorgaad assigns of Lender.

14. Loan Charges. Lender nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of/protecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not huted fo, attorneys’ fecs. property inspection and valuation fees.
In regard to any other fees, the absence of ¢xpiess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pronibition on the charging of such tee. Lender may not charge
fees that are cxpressly prohibited by this Security wstrument or by Applicable Law.

If the Loan is subject to a law which sets maximnn loan charges, and that law is finally mterpreted so
that the interest or other loan charges collected or to be'vellected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rédiced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectéd from Borrower which excecded permitted
limits will be refunded to Borrower. Lender may choose townike this refund by reducing the principal
owed under the Note or by making a dircct payiment to Borrowgr. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptinceof any such refund made by
direct payment to Borrower will constitute a waiver of any right of action BEorrower might have arsing out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection withi this Sceurity Instrument
must be in writing. Any notice to Borrower in connection with this Sccurity Instrument shall be decmed to
have been given to Borrower when mailed by first class mail or when actually deliveicd ia Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice #0 =il Borrowers
unless Applicable Law cxpressly requires otherwise, The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sha't promptly
notify Lender of Borrower's change of address. If Lender speeifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by dclivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice
conncetion with this Security Instrument shall not be decined to have been given to Lender until actually
received by Lender, 1f any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfv the corresponding requirement under this Sceurity
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clausc of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cftect without the contlicting provision.

As used in this Sccurity Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c¢) the word "may"” gives sole discretion without any obligation to
take any action.

17. Foirower's Copy. Borrower shall be given onc copy of the Note and of this Sceurity Instrument.

18. Trzasfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in'the Property” means any legal or beneficial interest in the Property, including, but not limited
to. those benciiciai interests transferred in a bond for deed, contract tor deed, nstallment sales contract or
escrow agreement; €42 ntent of which is the transter of title by Borrower at a future date to a purchaser.

It all or any paii 1 the Property or any Interest in the Property is sold or transterred (or 1t Borrower
is not a natural person @nd a_beneficial interest in Borrower 1s sold or transferred) without Lender's prior
written consent, Lendei-inay require immediate payment in full of all sums sccured by this Sccurity
lastrument. However, this optizneshall not be exercised by Lender if such cxercise is prohibited by
Apphicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section |5
within which Borrower must pay all suiiis"socured by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this“perind, Lender may invoke any remedies permitted by this
Sceurity Instruntent without further notice or demapdon Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower neets certain conditions,
Borrower shall have the right to have enforcement Of this Security Instrument discontinued at any time
prior to the carlicst of: (2) five days betore sale of the Property pursuant to Scetion 22 of this Sccurity
Instrument; (b) such other period as Applicable Law might/spucify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Securiy Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due-sier this Sceurity Instrument and the Note
as it no acceleration had occurred; (b) curces any default of any othor covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, buipstlimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for (he/purpose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and (rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Sceurity Tostrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reiustatement sums and cxpenses in one or more of the following forms, as sciestedoy Lender: (a)
cash; (b) money order; (¢) cortified check, bank check, treasurer's check or cashier's chieek, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instamentality or
entity; or (d) Elcctronic Funds Transter. Upon reinstatement by Borrower, this Security Instiument and
obligations sceured hereby shall remain tully eftective as if no aceeleration had occurred. However. this
right to reinstate shall not apply in the case of acceleration under Scction 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Sccurity Instrument) can be sold ene or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that colleets
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sceurity Instrument, and Applicable Law. There zlso might be
one ot more changes of the Loan Servicer unrelated to a sale of the Note, If there 1s a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be niade and any other information RESPA
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requires in connection with a notice of transfer of servicing. 1t the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and arce not
assumed by the Note purchaser unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alieges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other party. hereto a reasonable period after the giving of such notice to take corrective action. If
ApplicableLaw provides a time period which must clapse before certan action can be taken, that time
period will‘oe-deemed to be reasonable for purposes of this paragraph. The netice of acccleration and
opportunity to-cuig, given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuant co_Section 8 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of this Stetion 20,

21. Hazardous Substances. As used in this Scction 210 (1) "Hazardous Substances” arc those
substances defined as toxic o hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, «werosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, me:icrials containing asbestos or formaldehyde, and radioactive materials;
(b) "Covironmental Law"” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pratoction; (¢) "Environmental Cleanup” includes any response
action. remedial action. or removal action, as defined in Environmental Law; and (d) an "Covironmental
Condition” means a condition that can cause, comribute to, or otherwise trigger an Lnvironmental
Cleanup.

Borrower shall not cause or permit the presence, uss, 4isposal, storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances/onoor in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {zjihat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, due to the presence, use, or relcasc ot a
Hazardous Substance, creates a condition that adversely aftects the veiva ot the Property. The preceding
two scntences shall not apply to the presence, usc, or storage on the Pioperty of small quantitics of
Hazardous Substances that are gencrally recognized to be appropriate to no mal residential uses znd to
maintenance of the Property (including. but not limited to. hazardous substances wconsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving therioerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlidge, (b) any
Envirommental Condition, including but not limited to, any spilling, leaking, discharge, releas¢ Oz threat of
release of any Hazardous Substance. and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. It Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all neeessary
remedial actions in accordance with Eonvironmental Law. Nothing herein shall create any obligation on
Lender tor an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the daie specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurcroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecissure, If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument
without furthcr Gemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled io collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limites to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payrrent of all sums secured by this Security Instrument. Lender shall releasc this
Sceurity Instrument. Borrowee-shall pay any recordation costs. Lender may charge Borrower a fee for
reteasing this Sccurity Instrument, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes-Arglicable Law.

24, Waiver of Homestead. In accordap/eavith Ilinois faw, the Borrower hereby releases and waives
all rights under and by virtug of the Hlinois hoinestsad exemption laws,

25. Placement of Collateral Protection Insurinee. Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agrecment with Lender, Lender may purchasc insurance
at Borrower's expense to protect Lender's interests in Borroyver's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lenacr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower n codneetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afteeproviding Lender with cvidence that
Borrower has obtained insurance as required by Bomower's and Lenders agreement. 1f Lender purchases
insurance for the collateral, Borrower will be responsibie for the costs of thatansurance. including interest
and any other charges Lender may impose in connection with the placement of the insurance. until the
effective date of the cancellation or expiration of the insuranice. The costs of the surance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mere than the cost of
insurance Borrower may be able to obtain on its own.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

@@ -BA{IL) {1302).00 Page 13 of 15 Initia's: Form 3014 1/01
403388938220 0233 471 1315



1733546345 Page: 16 of 20

UNOFFICIAL COPY

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained i this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

71/ (Seal)

SUSGH Wag ner -Bortower

{Seal)

-Bomower

. (Seal) (Seal)
Borrower -Bomwwer
{Seal) __ L2 (Seal)
-Borrower -Borrower
{Seal) = (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cook County ss:
L degw L- a’d }\ . a Notary Public in and for said county and
state do hereby certify that Susan Wagner. an unmarried woman

personally known to me to be the same person(s) whose name(s) subscribed to the forcgoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumentas his/her/their free and voluntary act, for the uses and purposes therein set forth,

Givereunder my hand and official scal. this 21st day of November. 2017

My Comunission Exjires: O{—lf')—i a

JEAN L WALSH [
Dfficial Seal

Notary Public - State of ilinois l
My Commission Expires Sep17,2019

C I

Nutary Public [ ~ /

Loan orgination organization Quicken Loans Inc.
NMLS 1D 3030

Loan originator Mitchel J Rogowski

NMLS ID 1590258
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MERS MIN: 100039033889382200 3388938220
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 215t dayof November, 2017
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,~or Security Deed (the "Security Instrument”) of the same date given by the
undersignea the "Borrower") to secure Borrower's Note to
Quicken <Loans Inc.

(the
“‘Lender") of the came date and covering the Property described in the Security Instrument

and located at:
9933 Treetop Dr, Apt 1W
Orland Park, Il 60462-5321
(Property Address]
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known &
Tl"e(:up Building 30 Condo
{Name @i Z.endominium Project]
(the "Condominium Project’). If the owners—association or other entity which acts for the
Condominium Project {the "Owners Associaion”) holds title to property for the benefit or use
of its members or shareholders, the Property else includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and 2gree as follows:

A. CondominiumObligations.Borrower shall perform ail.of ‘Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constiuent  Documents” are the: (i)
Declaration or any other document which creates the Condominium.Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shali-promplly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documenss.

B. Property Insurance. So fong as the Owners Association maintaing, with a generally
accepted insurance carrier, a "master" or "blanket” policy on the Condominium” Froject which
is satisfactory to Lender and which provides insurance coverage in the amourisincluding
deductible levels), for the periods, and against loss by fire, hazards included withivi “e term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What~l_ender requires as a condition of this waiver can change during the term of the
loan.

Borrower—shall give Lender prompt notice of any lapse in required property insurance
coverage provignd by the master or blanket policy.

In the everii o) a distribution of property insurance proceeds in lieu of restoration or
repair following a lesscto the Property, whether to the unit or to common elements, any
proceeds payable to Bo'rower are hereby assigned and shall be paid to Lender for application
to the sums secured by the-Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public LiabilityInsurancz, Borrower shall take such actions as may be reasonable to
insure that the Owners Associaien~maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage o lzender.

D. Condemnation. The proceeds” #f any award or claim for damages, direct or
consequential, payable to Borrower in corinectien with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby. assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suine secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excest after notice to Lender and with
Lender's prior written consent, either partition or subdivide ‘e Property or consent to: (i) the
abandonment or lerminaton of the Condominium Project, .except for abandonment or
termination required by law in the case of substantial destructic oy fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of seif‘management of the
Owners Association; or (iv) any action which would have the effect of rendedng the public
liability insurance coverage maintained by the Owners Association unacceptable to Lenser.

F. Remedies. f Borrower does not pay condominium dues and assessments swhen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragiapii F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

(ZQM i/ / (Seal) (Seal)

Susan ‘Wagne -Borrower ‘ -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Feal) (Seal)
-Borrower -Borrower
{Seal) ) (Seal)
-Borrower -Borrower

L eIt
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