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Assigniment and Assumiption Agreemnent

This Assignment and Assuamption Agreement (the “Agreement”) is made as of
QLTOBAR, |\, 2017, and is enter<d’into by and among CPMOK Properties, LLC, an
[llinois limited lmblilty company (the “Corpany”), Standard Bank & Trust Company, an lliinois
banking corporation (the “T'rust Trustee”), nct personally but solely as rustee of Trust #13608
under trust agreement dated November 27, 1992 {the “Trust”), Christian Pappas, an individual
(the “Plan Trustee”), not personally but solely as tiustee of the Christian Pappas Profit Sharing
Plan (also known as the Chris Pappas Profit Sharing P’y Christian Pappas, an individual, the
sole and managing member of the Company, the sole benciciary of the Trust and the sole
participant in the Plan (“Clris”) (The Company, the Trust, the »lan and Chris shall be known as
the “Assignor”), Lumajo-Beverly LLC, an Iilinois limited liability_company (“Assignee™) and
the City of Chicago, an Illinois municipal corporation (the “City”™). th=ough its Department of

Planning and Development. **First Midwest Bank as Suceposor Trustee to
RECITALS
1. WHEREAS, Assignor and the City previously entered into a cerain CPMOK

Properties Redevelopment Agreement dated February 20, 2014, and recorded with the Cook
County Recorder of Deeds on March 6, 2014 as Document No. 1406535298 (the “I'1DA”),
concerning the redevelopment of the real property which is legally described on Exhibit A
attached hereto and made a part hereof (the “Property™);

2 WHEREAS, Assignor and Assighee have entercd into a certain real estate
purchase agreement whereby Assignor intends to sell the Property to Assignee and Assignee
intends to purchase the Property from Assignee (the “Sale”);

3. WHEREAS, pursuant to Section 18,15 of the RDA, Assignor may not sell, assign
or otherwise transfer its interest in the RDA to Assignee withour the City's written consent;
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4, WHEREAS, simultancously with the Sale, Assignor inlends to sell, assign and
transfer to Assignee all of its rights, obligations, and duties under the RDA and Assignee has
read and understands the RDA and desires to assume all of Assignor's rights, obligations and
duties under the RDA upon closing of the Sale (the “Assignment and Assumption”); and

5. WHEREAS, pursuant to Section 18.15 of the RDA, Assignee and Assignor desire
to receive the City’s written consent for the Assignment and Assumption.

MNow, therefore, in consideration of the mwutual covenants and agreements contained
herein, and-for other good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, the parties herelo agree as follows:

1. Recitils. The foregoing recitals ate hereby incorporated into this Agreement by
reference.
2. Consent. In’ ascordance with Section 18,15 of the RDA and pursuant to the

powers granted to the City urder fhe RDA, the City hereby grants its consent to the Assignment
and Assumption.

3, Assignment. Upon this Agreement being fully-exccuted, Assignor shall sell,
assign and transfer to Assignee all of Assigner’s duties, obligations and/or interest under the
RDA.

4. Assumption, Upon this Agreement beinn fully-executed, Assipnee shall assume
all of Assignor's duties, obligations and/or interest under bz RDA.

5. No Effect on Recording Priority of RDA. The partigs agree that entering into this
Agrecment shall have no effect on the recording priority of the-BDA and that this Agreement
shall relate back to the date the RDA was originally recorded in théiand title records of Cook
County, Illinois.

6. No Change in Defined Terms. All capitalized terms not otherwiss G=fined herein,
shall have the same meanings as set forth in the RDA.,

7. Other Terms in the RDA Remain. All other provisions and terms of the RDA
shall remain unchanged.

8. Authority. Each of the Assignor and Assignee represents and warrants to the
other parties that this Agreement is duly authorized by all necessary corporate or limited Hability
company action and that the person executing this Agreement vn behalf of such party is duly
authorized 1o exccute this Agreement on behalf of such party,

9. Recording and Filing. Assignor shall cause this Agreement and all amendments
ond supplements hereto to be recorded and filed against the Property (legally described on
Exhibit A hereto) on the date hereof in the conveyance and real property records of the county in
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which the Property is located. Assignor shall pay all fees and charges incurred in connection
with any such recording. Upon recording, Assignor shall immediately transmit to the City an
exceuted original of this Agreement showing the date and recording number of record.

10.  City Funds. Notwithstanding the Assignment and Assumption, the Assignor and
Assignee agree that the City shall make any remaining disbursements of City Funds pursuant to
the RDA to the Assignor,

11, Lease and Op- erator. Assignor has assigned and Assignee has assumed the Lease
with the Uperator (as such terms are defined in Recital 1D of the RDA).

Ted
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IN WITNESS WHEREOF, the parties hereto have caused this Agreement be executed on
or as of the day and year first above written.

Assignor

CPMOK Properties, LLC
an illinois limited liability company

By:
Name: Christian Pappas
[ts: Sole and Managing Member

This instrument is executed by FIRST MIDWEST BANK, First Midwest Bank as Successor Trustee to
net personally but salely as Trusier under trust No. 13608, T D 3

in the exercise of the power and autheiity conferred upon STANDARD BANK & TRUST COMPANY,

and vested in it as such Trustee. Allinelerms, provisions, not personally but solely as trustee of Trust #13608
stipulations, covenants and conditions 10 Le.performed by ) . p

FIRST MIDWEST BANK, are undertaken by it.solely as under trust agreement dated November 27, 1992

Trustee, as aforesaid, and not individualy, ~ard all o

statements herein made are made on informaton and

belief and are to be construed accordingly, and” nc

personal liability shall be asserted or be enforcrable By:  { m
against FIRST MIDWEST BANK, by reason of any of %

terms, provisions, stipulations,  covenants  andior Name: Joy L tlooper

statements contained in this instrument. Hs: Trus t Offlcer

CHRISTIAN PAPPAS, an individual,
not personally but solely as trustee
of the Chrishar, Pappas Profit Sharing Plan

(also known as the Cluis Pappas Profit Sharing
Plan)

CHRISTIAN PAPPAS, an individusi;

as participant in the Christian Pappas Prefit Sharing
Plan (also known as the Chris Pappas Front Sharing
Plan} and as beneficiary of Standard Bank & Trust
Company Trust #13608 under trust agreemen” duted
November 27, 1992

Asgsiynee
Lumajo-Beverly LLC
By:

Name:
lts:
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IN WITNIESS WHEREOF, the parties hereto have caused this Agreement be executed on
or as of the day and year first above written.

Assignor

CPMOK Properties, LLC
an [llinois limited ltability company

By

Name: Chystian Pappas
Its: Sole and Managing Member

STANDARD BANK & TRUST COMPANY,
not personally but solely as trustee of Trust #13608
under trust agreement dated November 27, 1992

By:

Name:
Its:

S PLAN PAPPAS, an individual,

not pergpally but solely as trustee

of the Chrigtian Pappas Profit Sharing Plan
(also known as the Ciiris Pappas Profit Sharing
Plan)

AN PAPPAS, an individral,

as partictpant in the Christian Pappas Profit Sharing
Plan (also Known as the Chris Pappas 0%t Sharing
Plan) and as beneficiary of Standard Banl' & Trust
Company Trust #13608 under trust agreementdated
November 27, 1992

Assignee
Lumajo-Beverly LL1LC
By:

Name:
Its:

4
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IN WITNESS WHEREQF, the parties hereto have caused this Agreement be executed on
or as of the day and year first above written.

Assignor

CPMOK Propetties, LLC
an Illinois limited liability company

By;
Name: Christian Pappas
fts: Sole and Managing Member

This instrument is executed Ly JIRST MIDWEST BANK, : s
not persanally but solely as Trusi=se 1ider trust No. 13608, First Midwest Bank as Successor Trustee to

in the exercise of the power and authe.iv conferred upon STANDARD BANK & TRUST COMPANY,

and vested in it as such Trustee. All (he erms, provisions, not personally but solely as trustee of Trust #13608
stipulations, covenants and conditions-tu be performed by d ,
FIRST MIDWEST BANK, are underiaken by it solely as under trust agreement dated Novernber 27, 1992

Trustee, as aforesaid, and not individua',, ~end all
statements herein made are made on 1nfom.at|on and
belief and are to be construed accordingly, aid mo

personal liability shall be asserted or be enfore=able By: m
against FIRST MIDWEST BANK, by reason of any of tie

ferms, provisions, stipulations, covenants andici Name: JOV L HooDer
statements contained in this instrument. Hs: Trust Officer

CHRIST1AN PAPPAS, an individual,

not personally but solely as trusiee

of the Christicn ?appas Profit Sharing Plan
(also known as the Cluis Pappas Profit Sharing
Plan)

CHRISTIAN PAPPAS, an individual,

as participant in the Christian Pappas Prof’t Sharing
Plan (also known as the Chris Pappas fvofic $haring
Plan) and as beneficiary of Standard Bank & “i'rust
Company Trust #13608 under trust agreemen: dated
November 27, 1992

Assiymee

Lumajo-Beverly LLC

By: QM ﬂOWM/ 197 gﬂ. @quw &'\F“/\

Name: J:,“p\r\ Lol [,-, 14'\‘!”1('1&%7 e Thory fa !“ﬁ,)'
lts: /Ammu-
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City

CITY OF CHICAGO, a municipal corporation,

C acting by and through its Depaftment of Plannin
R EC OgggRCOU N TY and [%et}élop?ng%ﬁ/[)m fPl g
_ DS /

By:

Name: David. M{eifman
Title: Commissioner

COOK COUNTY
RECORDER OF DEEDS
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, £U/ L - C&T‘J’Eﬂ,a,notary blu, 111 and ﬁl the said County, in the State
aforesaid, DO HEREBY CERTIFY that C , personally known to
me 10 be the MM HEN- of C,PM()K Properties, LLC, an lllinois limited
liability company (the “Assignor™), and personally known to me to be the same person whose
name is subscribed to the foregoing instrument, appeared before me this day in person and
acknowledgea that he/she signed, sealed, and delivered said instrument, pursuant to the authority
given to him/Ler by the Assignor, as his/her free and voluntary act and as the free and voluntary
act of the Assigaor; for the uses and purposes therein set forth.

GIVEN undu my handard official seal this /ﬂd of M , 2017,

loziige

Notary Public —— U

3-/ 42D

ivly Commission Expires

(SEAL)

O
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STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

1, the undersigned , & notary public in and for the said County, in the State
aforesaid, DO %Eg%@ﬁhgr}?é‘gg%\g k%la Joy L Hoopeperso own 1o me to be the
']:"rust Off_l_c@iil fanddrd Dan s éompany, an m?tlssu'g% mlg%orporaiion (the “Trust

Trustee™), ot personally but solely as trustee under Trust #13608 under trust agreement dated
November 27, 1992, and personally known to me to be the same person whose name is
subscribed to rlie foregoing instrument, appearcd before me this day in person and acknowledged
that sfthe signed analed, and delivered said instrument, pursuant o the authority given to him as
the of the Trust Trustee, as her/his free and voluntary act and as the free and
voluntary act of the Trus: Trustee, for the uses and purposes therein set forth.

GIVEN under my hand ana-o{fi¢ial seal this 11 day of _ October , 2017

Haaon f, Zolir~
Notary Public /7 / ﬂ /

My Commission Expircs

(SLEAL)

WS

SEFICIAL SEAL

Nolaty Pubiic '
“&iate ot fiiinnis ¢
SUSAE J. ZELEK 4
R4 Comiission 4570172 {
s LI SSi0% Explration DEC, 06, 2018 :
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STATIE OF ILLINOIS )
) SS
COUNTY OF COOK )

LN Mﬁ(@ﬂfﬂ—; a notary public in and for the said County, in the State
aforesaid, DO HEREBY CERTIFY that Christian Pappas, personally known to me to be the

HISTEL of  F , a(n) (the “Plan Trustee™), not personally but solely as
trustee of the Christian Pappas Profit Sharing Plan (also known as the Chris Pappas Prolit
Sharing Plan), and personally known to me to be the same person whose name is subscribed to
the foregoing instrument, appeared before me this day in person and acknowledged that he
signed, scaled, and delivered said instrument, pursuant to the authority given to him as the Plan
Trustee, as his ficeond voluntary act and as the free and voluntary act of the Plan Trustee, for the
uses and purposes thersin set forth.

GIVIEN under my hand and official seal this /0 day of M ZO/ 7

WIAZS

Notary/Plblic

$ ﬁgsgm, Sae
/ ICI »0Ee; ;
£ WiLLiag ju“ SEAL" 3

X co . e ~{Y - 20
& M Notary Pupiq, g State T;FER My Commission Expires 31y
Y CommJSSJ N Expirg, © of llinofg e e
3056868 . $SBne 03/14/20 Y
{SEAL) e 54

B
¢ HiS papess ProFr SHARING pLass
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STATE OF ILLINOIS )
) 88
COUNTY OF COOK )

DML T - (_’,OT T | a notary public in and for the said County, in the State
aforesaid, DO HEREBY CERTIFY that Christian Pappas, personally known to me to be the
same person whose name is subscribed to the foregoing instrument, appeared before me this day
in person und acknowledged that he signed, scaled, and delivered said instrument, as his free and
voluntary «ct, for the uses and purposes therein set forth,

GIVEN undermy hand and official seal this L%whﬁ%@(y L2017
i
o s iadaad

' ALF Notary Public

WILLIAM J. COT;I"ER .
; tary Pubtic, State of iind! X
/ Mr gogmlssion Expires 03/14/20 4

o't

My Commission Expires ?—_/_l,f—b
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK. )

ﬁ}f{ i xg)()) ¢ LL)S’L(/, a notary public in and for the said County, in the State
aforesaid, DO HEREBY CERTIFY that David L. Reifman, personally known to me to be the
Commissioner of the Department of Planning and Development of the City of Chicago (the
“City”), and personally known to me to be the same person whose name is subscribed to the
foregoing instrument, appeared before me this day in person and acknowledged that he signed,
sealed, ana de.ivered said instrument pursuant to the authority given to him by the City, as his
free and voluatzry act and as the free and voluntary act of the City, for the uses and purposes
therein set forth:

GIVEN under my hand 204 official seal this«Z’? day of M 2017.

%%m S

Notary Public

My Commission Expires 5 / Z /[ !

(SEAL)

11
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STATE OF ILLINOIS )
) 8§
COUNTY OF COOK. )

KRED , personally known to
me to'ba the F1Y) [/ ) (A @ Lumajo-Bevetly LLC, an linois limited
liability company (the “Assighee™), and personally known to me to be the same person whose
name is subyeribed to the foregoing instrument, appeared before me this day in person and
acknowledges that he/she signed, sealed, and delivered said instrument, pursuant to the authority
given to him/ne. by the Assignee, as histher free and voluntary act and as the free and voluntary

act of the Assignes, fr the uses and purposes therein set forth,
GIVE ; al this /‘ ) - Dﬂ’%&v 2017.
SR, Y-l
e | e

My Commission Expies
April 11, 2019 |

I, %u U\ /’WDQ«“(W} m%tijuj(/m Wlw said County, in the State
: = i Vi

My-Conunission Expires_"ﬂ‘i\lo_\

(SEAL)
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Exhibit A
Legal Description of the Property
(Attached)

Address: 10900 South Western Avenue, Chicago, Illinois 60643
10906 South Western Avenue, Chicago, 1llinots 600643

PIN: 24-13-423-017-0000
24-13-423-019-0000

24-14-423-078-0000
24.13.423-079-0000 COOK COUNTY
RECORDER OF DEEDS
00K COUNTY

~-C:ORDER OF DEEDS
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EXHIBIT A

LEGAL DESCRIPTION

LOT 2 (EXCEPT THE NORTH 14.0 FEET THEREOF) AND ALL OF LOT 3, IN SOUTH TOWN, A
RESUBDIVISION OF LOTS 1 TO 9, 16 TO 24 INCLUSIVE IN BLOCK 1, LOTS 1 TO 9 AND 16 TO
24 IN BLOCK 2 AND LOTS | TO 32 IN BLOCK 3, LOTS I TO 28 IN BLOCK 4, LOTS 5 TO 28 IN
BLOCK 5, LOTS 1 TO 32 IN BLOCK 6, LOTS 7 TO 19 IN BLOCK 7, AND LOTS 7 TO 19 IN
BLOCK 8 IN FIREMAN’S INSURANCE COMPANY ADDITION TO MORGAN PARK IN THE
SOUTHEAST % OF THE SOUTHEAST % OF SECTION 13, TOWNSHIP 37 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDES APRIL 27, 1926, AS DOCUMENT NO. 9255323 IN COOK COUNTY, ILLINOIS.

Commonly Known As: 10906 South Wesiern Avenue, Chicago, 11 60643

Permanent Index No: 24-13-423-019-0000
24-13-423-079-0000

Lot 1, and the Norlh 14 feet of Lot 2 in South Town, 2/Resubdivision of Lots 110 9, 16 to 24
inciusive in Block 1, Lots 1 109 and 16 0 24 in Block 2 2rnd Lots 1 to 32 in Block 3, Lots 1 to
28 in Block 4, Lots 5 to 28 in Block 5, Lots 1 to 32 in Biook 6, Lots 7 fo 19 in Block 7, and
lLots 7 to 19 in Bleck 8 in Fireman's Insurance Company Addition to Morgan Park in the
Southeast % of the Southeast % of Section 13, Township 37 Warth, Range 13, East of the
Third Principal Meridian, according to the Plat thereof recorded Apni*27, 1926 as Document
No. 9255323 in Cock County, illinois,
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