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DEFINITIONS

Words used in multiple sections of this dcuinent are defined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Cerfain rules regarding th.casage of words used in this document are alse provided in
Scction 15.

{A) "Security Instrument" means this document, vhich.is dated November 30. 2017, together with
all Riders to this document,

(B) "Borrower"is Carolina Denz. a married woinar and Witliam Denz, her husband

Borrower 18 the mortgagor under this Sccurity Instrument.

(C) "MERS"is Mortgage Elcctronic Registration Systems, Inc. MERS is a separate corporatiéahat is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgag(e under this
Security Instrument. MERS is organized and cxisting under the laws of Delaware, and has an'adarcss
and tciephone number of P.O. Box 2026, Flint, M1 48501-2026, tet. (888) 679-MERS.

(D) "Lender”is QUicken Loans Inc.
Lender isa COorporation

4118997559

FHA Mortgage With MERS-IL
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organized and cxisting under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48276-1906

(E) "Note"mcans the promissory note signed by Borrower and dated November 30, 2017 . The Note
states that Borrower owes Lender W0 Hundred Thirty Thousand Seven Hundred Forty
Three and 00/1C0
Dollars (U1.S. § 230,743.00 ) ptus intgrest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than  December 1. 2047

(F) "Property"mcans the property that is described below under the heading "Transfer of Rights in the
Prorerty”

(G} "Loan™ means the debt evidenced by the Note, plus interest, and lale charges due under the Nete, and all
sums due warlei this Sceurity Instrument, plus interest.

(H} "Riders" means &' Riders to this Security Instrument that are executed by Borrower. The following
Riders arc to be ciecuied by Borrower [check box as applicable]:

[] Adjustable Rate'Rider. [ Condominium Rider [J Planncd Unit Development Rider
|I| Other
D Rchabilitation Loan Rider

() "Applicable Law" means all controlling azelicable tederal, state and local statutes, regulations,
ordinances and administrative rules and orders (4t have the effect of law) as well as all applicable final,
non-appealabte judicial opinions.

(Jy "Community Association Dues. Fees. and Assessineiits' means all dues, foes, assessments and other
charges that are imposed on Borrower or the Property £y 4 ¢condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer' means any transfer of funds, other thaina transaction origimated by check,
draft, or similar paper instrument, which is initiated through an elcstropic terminal, telephonic
instrument, computer, or magnetic tape so as to order, mstruct, or autnciz: a financial institution to
debit or eredit an account. Such term includes, but is not limited to, point-ot-s4le transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow [tems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, scttlement, award of damages, or praceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Scetion(3) ior: (1)
damagc to, or destruction of, the Property; (ii} condemnation or other taking of all or any part of the
Property; (iit) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance" mcans insurance protecting Lender against the nonpayment of, or default on, the
gag p g pay

Loan,
FHA Mortgage With MERS-IL 930/12014
Bankers Sys!amsﬁ" Vﬂ;&FS’e@ VMNN("};)USOZG)}OUS
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{O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Notc, plus (i) amy amounts under Section 3 of this Security Instrument.

(P) "RESPA™mcans the Real Estate Scttlement Procedures Act (12 U.S.C. Scction 2601 ¢t seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
tirme, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in
regard to a "federally refated mertgage foan” cven if the Loan does not gualify as a "federally related
mortgage loan" under RESPA.

(Q) "Secretary"means the Secrctary of the United States Department of Housing and Urban Development or
his <esis;nee.

{(R) "Succéssyrin Interest of Borrower” means any party that has taken title to the Property, whether or not
that party was assumed Borrower's obligations under the Note and/or this Security [nstriment.

TRANSFER OF RIGNTS IN THE PROPERTY

This Sccurity InstrumentSesures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (3:) the performance of Borrower's covenants and agreements under this
Security [nstrument and the Note /7 this purpose, Borrower docs hereby mortgage, grant and convey to
MERS (solely as nominee for Lender zad Lender's successors and assigns) and to the successors and assigns
of MERS, the following described propertv.located in the
County of Cook
{Type of Recording Jurisdiction) (Name of Recording Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETO ANDMADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORL.

Parcel ID Number:12-24-405-031-0000 which currently has the addiess of
3512 N Octavia Ave (Street}
Chicago (City), Hlinois 60634-3526 (Zip Code)

("Property Address™):

FHA Morigage With MERSHL
Bankers Systems M VMP &
Wolters Kluwer Financial Services
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also
be covered by this Sccurity Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Sceurity Instrument, but, if nccessary to comply with law or custom, MERS (as nomineg for
Lender and Lender's successors and assigns) has the right: to excreise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, relcasing and canceling this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right
to mortgag<, arant and convey the Property and that the Property is unencumbered, except for encumbrances

of record. Burrower warrants and will defend generally the title to the Property against all claims and
demands, sudjecito any encurmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and nen-uniform covenants
with lirited variatiohs by iurisdiction to constitute a uniform sceurity instrument covening real property.

UNIFORM COVENANTS, Barrower and Lender covenant and agree as follows:

1. Payment of Principal,interest, Escrow ltems, and Late Charges. Borrower shall pay when duc
the principal of, and intercst #0, the debt cvidenced by the Note and late charges duc under the Note.
Borrower shall also pay funds fo/ Escrow ltcms pursuant to Scction 3. Payments due under the Note and
this Security Instrument shall be niad ¢ in U.S. currcncy. However, if any check or other instrument
received by Lender as payment under (h¢ Tote or this Sceurity Instrument is retuned to Lender unpaid,
Lender may require that any or all subscyuant payments due under the Note and this Secunity Instrument
be made in one or more of the following foims, 25 elected by Lender: (a) cash; (b) money order; (c)
certified cheek, bank check, treasurer's check o: cashier's check, provided any such cheek is drawn upon
an institution whose deposits are insured by a fedelal ugency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at thie/location designated in the Note or at such
other location as may be designated by Lender in accordange/with the notice provisions in Scetion 14.
Lender may return any payment or partial payment if the payment/or purtial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial pavinent insutficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rightof¢ retuse such payment or
partial payments in the future, but Lender is not obligated to apply such pay-ients at the fime such
payments are accepted. If cach Periodic Payment is applied as of its scheduled dvedate, then Lender
need not pay interest on unapplicd funds. Lender may hold such unapplied funds unti!-Zorrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or retum them to Borrower. If not applicd earlier, such/iunds will
be applied to the outstunding principal batance under the Note immediately prior to foreclosure, No
offsct or claim which Borrower might have now or in the future against Lender shall relieve Boriower
from making payments duc under the Note and this Sccurity Instrument or performing the covenants and
agreements secured by this Sceurity Instrument.

2. Applicationof Payments or Proceeds.Except as cxpressly stated otherwise in this Sccurity
Instrument or the Notc, all payments accepted and applicd by Lender shall be applied in the following
order of priority:

FHA Morigage With MERSHL 913072034
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First, to the Mortgage Insurance premiums to be paid by Lender to the Sceretary or the monthly
charge by the Secretary tnstead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, floed and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, o amortization of the principal of the Notc; and,
Fifth, to late charges due under the Note.

Any rpplication of payments, insurance procecds, or Miscellancous Procecds to principal duc under the
Noie sizall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsfor Fscrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, wiil the Note is paid in fuil, a sum (the "Funds") to provide for payineat of amounts due for:
(a) taxes and agsessments and other items which can aftain priority over this Sceurity Instrument as a lien
or encimbrance o the Property; (b) leaschold payments or ground rents on the Property, if any; (c)
premiums for any and 24 insurance required by Lender under Seciion 5; and (d) Mortgage Insurance
premiums (0 be paid by Lender to the Seeretary or the monthly charge by the Scerctary instead of the
monthly Mortgage Insurance jreminms. These items are called "Escrow Hems," At origination or at any
time during the term of the Loan! Lender may require that Community Association Dues, Fees, and
Asscssments, if any, be escrowed by, Berrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnisiviz Tender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds fort<erow ltems unless Lender waives Borrower's obligation fo
pay the Funds tor any or all Escrow ltems. Lendz-may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. ‘any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when anll waere payable, the amounts due for any Escrow
Ttems for which payment of Funds has been waived by Lénder and, if Lender requires, shalt furnish to
Lender receipts evidencing such payment within such tirne period as Lender may require. Borrower's
obligation to make such payments and to provide receipts slal’ for all purposes be decmed to be a
covenant and agreement contained in this Sccurity Instroment, as the phrase "covenant and agreement” is
used in Section 9. 1f Borrower is obligated to pay Escrow Items dicectly,‘pursuant to a waiver, and
Borrower faits to pay the amount due for an Escrow Item, Lender may cvereise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section ©'tosepay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Liender all Funds, and in
such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficicnt 1o permit Lesdelo apply
the Funds at the time specified under RESPA, and (b) not to cxceed the maximum amouni »/teader can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current dat<and
rcasonable cstimates of cxpenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality,
or entity (inctuding Lender, if Lender is an institution whosc deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specificd

FHA Morigage With MERS-IL 3072014
Bankers Systems ™™ vMP ® VMPANIL) {1506}.00
Wolters Kluwer Financial Services Page & of 16
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under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the cserow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any intcrest or earnings on the Funds. Borrower and Lender can agree in writing, however, that intercst
shall be paid on the Funds. Lender shall give to Borrewer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there 15 a shortage of Funds held in cscrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the<unount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly prvments. If there 1s a deficiency of Funds held in escrow, as defined under RESPA, Lender
shali notitvi3nmrower as required by RESPA, and Borrower shull pay to Lender the amount necessary o
make up the deyiziency in accordance with RESPA, but in no mere than 12 monthly payments.

Upon payment in fallof all sums sceured by this Security [nstrument, Lender shall prompily refund to
Borrower any Funds held-by Lender.

4. Charges;Liens.Borrow(r saa!l pay all taxes, assessments, charges, fincs, and impositions attributable
to the Property which can attain priarity over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Corimunity Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Lteme, Borrower shalt pay them in the manner provided in Section 3.

Borrower shall promptly discharge any tizaavhich has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the paym:nt of-the obligation secured by the lien in 2 manner
acceptable to Lender, but only so long as Borr¢wer s performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the bizn in, legal procecdings which in Lender's opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings arc concluded:; or (¢) seeures from the holde: of the lien an agreement satisfactory to Lender
suberdinating the lien to this Security Instrument. If Lenderdderermines that any part of the Property is
subject to a lien which can attain priority over this Security Tistrums=at, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which thot aouse is given, Borrower shall
satisty the licn or take ong or more of the actions set forth above in this Gestion 4.

5. PropertyInsurance.Borrower shall keep the improvements now cxisting o hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which LenJer reauires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for th2 periods that
Lender requires. What Lender requires pursuant (o the preceding seniences can change dyimg the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subjécte-Tender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lendee may
requirc Borrower to pay, in corncetion with this Loan, cither: (2) a onc-time charge for flood zoas
detcrmination, certification and tracking services; ot (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
rcview of any flood zone determination resulting from an objection by Borrower.

FHA Mortgage With MERSHL 9302014
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Leader's option and Borrower's expense. Lender is under no obligation to purchasc any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any

risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significanily exceed the
cost of msyrance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower sceured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such intergst,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shail include a standard mortgage clause, and shall name Lender as
mortgages a:4di'or as an additional loss payee. Lender shall have the right to hold the policies und renewal
certificates. it Feender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. 1#8errower obtaing any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

2y

In the cvent of loss, Borrowe: shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss-if not made promgtly by Borrower. Unless Lender and Borrower otherwisc agree in
writing, any msurance proceeds, wizher or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of tne” Pioperty, 1f the restoration or repatr is economically feasible and
Lender's seeurity is not fessencd. During esherepair and restoration period, Lender shall have the right
to hold such msurance proceeds until Lender hasned an opportunity to inspect such Property to ensure
the work has been complcted to Lender's satistaction, provided that such ispection shall be undertaken
promptly. Lender may disburse proceeds for the repaivs-and restoration in a single payment or in 4 scrics
of progress payments as the work is completed, Unles: =nsgreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Yender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees for pukiic adjusters, or other third partics,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Ledder's sceunty would be
lessened, the insurance proceeds shall be applied to the sums secured by ttis Sccurity Instrument,
whether or not then due, with the cxcess, if any, paid to Borrower. Such iisurance proceeds shall be
applicd in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availablCinsurance claim
and related matters, If Borrower does not respond withim 30 days to a notice from Leader that the
insurance carrier has offered to settle a claim, then Lender may negotiate and scttle the ¢iaiin, The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Properlyander
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Berrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's nights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance pelicics covering the Property, nsofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

FHA Morigage With MERSHL 913072014
leaor;lkarsKS]ys:errg ™ Vhr];e@; VMPAN{IL (15076),,0106
Brs LWwer Hinancidl
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6. Occupancy. Borrower shall occupy, cstablish, and usc the Property as Borrower's principal residence
within 69 days after the exccution of this Security Instrument and shall continue fo eccupy the Property
as Borrower's principal residence for at Icast one year after the date of occupancy, unless Lender
determines that this requirement shall cause undug hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation,Maintenance and Protectionof the Property; Inspections.Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from detericrating or
decreasing in value due to its condition. Unless it is determined pursuant to Scction 5 that repair or
restordiion is not cconomically feasible, Borrower shall promptly repair the Property if damaged to
avoid Tarther deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damge to the Property, Borrower shall be responsible for repairing or restoring the Property only
if Lender fastoleased proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration ind 4tnizle payment or in a serics of progress payments as the work 1s completed. 1f the
insurance or condelnnintion proceeds arc not sufficicnt to repair or restore the Property, Borrower is not
relicved of Borrowc's/Obligation for the completion of such repair or restoration.

If condemnation proceeds/are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Sceurity Instrument, first to any
delinquent amounts, and then to bayrient of principal. Any application of the proceeds to the principal
shall not cxtend or postpone the due daic of the monthly payments or change the amount of such
payments,

Lender or its agent may make reasonable e tries upon and inspections of the Property. 1t it has
reasonable causc. Lender may inspect the inter/or ol the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such aniricevior inspection specifying such reasonable cause.

8. Borrower's Loan Application.Borrowcr shall be i dcfault if, during the Loan application process,
Borrower or any persons or entities acting at the direction #1 Zorrower or with Berrower's knowledge or
consent gave materially false, misleading, or inaccurate inttrmistion or statements to Lender (or failed to
provide Lender with material information) in connection with the Jioan. Material representations include,
bui arc not limited to, representations concerning Borrower's occupancy of the Property as Borrower's
principal residence.

9. Protectionof Lender'sinterestin the Property and RightsUnder thi:-Security Instrument. If
(1) Borrower fails to perform the covenants and agreements contained in this Seciwity Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Fropzity and/or rights
under this Security Instrument (such as a procceding in bankruptcy, probate, for condemr.ation or
forfeiture, for enforcement of a licn which may attain priority over this Sccurity Instrurmnzat ot to enforce
laws or regulations), or (¢) Borrower has ubandoned the Property, then Lender may do and oy for
whatever is rcasonable or appropriate to protect Lender's interest in the Property and rights unded this
Sccurity Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Sccurity
lastrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,

FHA Mortgage With MERS-IL 913012014
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but is aot limited to, entering the Property to make repairs. change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilitics turned on or off. Although Lender may take action undcr this Scction 9, Lender does
not have to do so and is not under any duty or obligation to do so. 1t is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

I thic Steurity Instrument is on a leasehold, Botrower shall comply with all the provisions of the leasc.
If Borroswer acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender ajzrens to the merger in writing.

10. Assignmento® MiscellaneousProceeds;Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shelibe pad to Lender,

If the Property is dam7g<d, such Miscellancous Proceeds shall be applicd to restoration or repair of the
Property, if the restoration ot)repair is economically feasible and Lender's sccurity is not lessened.
During such repair and restorzion period, Lender shall have the right to hold such Misccllancous
Proceeds until Lender has had ar’ oppottunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction;provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoraticn i4g single disbursement or in a serics of progress payments as the
work is completed. Unless an agreemeniis<nade in writing or Applicable Law requires intercst to be
paid on such Miscellaneous Proceeds, Lender shailnot be required to pay Borrower any interest or
carnings on such Miscellaneous Proceeds. If the restoration or repair is not cconomically feasible or
Lender's security would be lessened, the Miscellanzors Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellancous Proceeds shall be applied in the order provided dor in Scetion 2,

In the ¢vent of a Lotal taking, destruction, or loss in value ofth .o Property, the Miscelluneous Proceeds
shall be applied to the sums sccured by this Security Instrument, v hethzr or nat then duc, with the
cxcess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propertyinwhich the fair market
valuc of the Property immediately before the partial taking, destruction, or iojs 1t valuc is equat to or
greater than the amount of the sums secured by this Sceurity Instrument immediaieiy before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in rvriting, the sums
sceured by this Sccurity Instrument shall be reduced by the amount of the Misccllanceus Floceads
multiplicd by the following fraction: (a) the total amount of the sums sceured immediatety oefore the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid tc
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valuc of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
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Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Sccurity Instrument whether or not the sumns are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Misccllancous Proceeds cither to restoration or repair of the Property or to the sums
secured by this Sccurity Instrument, whether or not then due. "Opposing Party” means the third party

that owes Borrower Miscellancous Procceds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borawr shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest i1 the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleratior/ hos. occurred, reinstate as provided in Section |8, by causing the action or proceeding to be
dismissed with vuling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lendes siinterest in the Property or rights under this Security Instrument. The proceeds of
any award or claim o/ damages that are attributable to the impairment of Lender's interest in the
Property are hereby assigned nnd shall be paid to Lender,

All Miscellaneous Proceeds ihat ecmot applied to restoration or repair of the Property shall be applied in
the order provided for in Scction 2.

Borrower Not Released;ForbearanleBy LenderNot a Waiver. Exiension of the tune for payment
or modification of amortization of the swinz secured by this Sceurity lastrument granted by Lender to
Borrower or any Successor in Interest of Borrowcisshall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shatl not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse (¢ pgtend time for payment or otherwise modify
amortization of the sums sccured by this Security Instawicat by reason of any demand made by the
original Berrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's Gegeptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less thearihe amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability;Co-signers;Successorsand AssignsEesnd. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. Hotrever, any Bormower who
co-signs this Sceurity Instrument but does not execute the Note (a "co-signer”): (¢)s co-signing this
Sccurity Instrument only to mortgage, grant and convey the co-signer’s inferest ni the Property under the
terms of this Sccurity Instrument; (b) is not personatly obligated to pay the sums secured Syv.this Sceurity
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modity lothear or
make ary accommodations with regard to the terms of this Security Instrument or the Notesvitiout the
co-signet's consent,

Subject to the provisions of Scetion 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such relcase

FHA Mortgage With MERSAL 93072014

Bankers Syslems ™ VMP ® VMPAN(IL) (1506).00

Wolers Kluwer Financial Services Page 10 of 16
0233 415 1016



13.

14,

15,

1734055167 Page: 12 of 19

UNOFFICIAL COPY

in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

LoanCharges. Lender may charge Borrower fees for services performed in conncction with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights wnder this Security
Instryment, including, but not limited to, attomeys' fees, property inspection and valvation fees. Lender
may collcct fees and charges authorized by the Seerctary. Lender may not charge fees that are expressly
prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
peratted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the
charge tothe permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted lirits will be refunded to Borrower. Lender may choose to make this refund by reducing the

. principal oyed ander the Note or by making a direct payment to Borrower. If a refund reduces principal,

the reduction wali e treated as a partial prepayment with no changes in the due date or in the monthly
payment amount unless the Lender agrees in writing to those changes. Borrower's acceptance of any such
refund made by dircct/cayment to Borrower will constitute a waiver of any right of action Borrower
mmght have arising out of such overcharge.

Notices. All notices given by Besawer or Lender in connection with this Sccurity Instrument must be m
writing. Any notice to Borrower n connectton with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first ¢lass mail or when actually delivered to Borrower's notice
address if sent by other means. Notice 1 savione Borrower shall constitute notice to all Borrowers unless
Applicable Law cxpressly requires otherwisz. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

notify Lender of Borrower's change of address. 1Laider specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report achange of address through that specified procedure.
There may be only one designated notice address underthis Security Instrument &t any one time. Any
notice to Lender shall be given by delivering it or by mailiag wby first class mail to Lender's address
stated herein wnless Lender has designated another address hv/stice to Borower. Any notice in
conneetion with this Security Instrument shall not be deemed 10 hilve bzen given to Lender until actually
recetved by Lender. If any notice required by this Security Instrumeint.is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding reauicement under this Security
Instrument.

Governingl.aw; Severability; Rules of Construction.This Sccurity Instrument shall be governed by
federal law and the law of the junisdiction in which the Property is located. All rights’anao obligations
contained in this Sceurity Instrument arc subject to any requirements and himttations ¢fArplicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or 1t might be silent,
but such silence shall not be construed as a prohibition against agreement by contract. In the zvent that
any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law, sich
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the contlicting provision.
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As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender; (b) words i the singular shall mean and
include the plurai and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any action,

Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

Transfer of the Propertyor a Beneficiallnterest in Borrower. As used in this Section 17, "Interest
in the Property” mecans any lcgal or beneficial interest in the Property, including, but not Himited to,
thosc bencticial mterests transterred ina bond for deed, contract for deed, instatlment sales contract or
escrow agreement, the intent of which is the transfer of fitle by Borrower at a future date to a purchaser.

If il eriany part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a eatvrs! person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written censest Lender may require immediate pavment in full of all sums secured by this Sccurity
Instrument. Hoveever, this option shall not be exercised by Lender if such exercise 1s prohibited by
Applicable Law:

It Lender excreises thizoption, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lcsathan 30 days from the date the notice is given in accordance with Section 14
within which Borrower must zay all sums secured by this Security Instrument. 1f Borrower fails to pay
these sums prior to the cxpiration of \his period, Lender may invoke any remedies permitted by this
Security Instrument without furthes petice or demand on Borrower.

Borrower's Rightto Reinstate After Acreleration.]f Borrower meets certain conditions, Borrower
shall have the right to have enforcement ¢t [his Sceurity Instrument discontinued at any time prior to the
carlicst of: {a) five days betfore sale of the Proprty pursuant to Scction 22 of this Sccurity Instrument;
(b) such other period as Applicable Law might speeidy for the termination of Borrower's right to
reinstate; or (¢) entry of a judgment enforcing this Seeurity Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would te dus under this Sceurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of ary other covenants or agreements; (¢) pays
all cxpenses incurred in enforcing this Security Insirument, anlading, but not limited to, reasonable
altorneys' fees, property inspection and valuation fees, and other fles tncurred for the purposc of
protecting Lender's interest in the Property and rights under this Sccur v Instrument; and {d) takes such
action as L.ender may reasonably require to assure that Lender's interes: wy the Property and rights under
this Sceurity Instrument, and Borrower's obligation to pay the sums secured Yarthis Sceurity Instrument,
shall continue unchanged unless as otherwisc provided under Applicable Law. Hovever, Lender is not
required to reinstate it (1) Lender has accepted reinstatement after the commencanent.of foreclosure
proceedings within two years immediately preceding the commencement of a curren. fore closure
proceeding; (i) reinstatement will preclude foreelosure on different grounds in the future; o((idi)
reinstatement will adversely affect the prionity of the lien created by this Security Instrumerd. Londer
may require that Borrower pay such reinstatement sums and expenses in one or mere of the follewing
forms, as sclected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurc's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
msured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon
reinstaternent by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
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19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in 2 change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Securily Instrument, and Applicable Law. There also might be
onc or more changes ot the Loan Servicer unrelated to a sale ot the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
thc new Loan Scrvicer, the address to which payments should be made and any other information RESPA
requires in conneetion with a notice of ransfer of servicing. If the Note is sold and thereafter the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Berrowver will remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and are
not asswriied by the Note purchaser unless otherwise provided by the Note purchaser.

Neither bedtetwer nor Lender may commence, join, or be joined to any judicial action (as either an
individual4ntigesior the member of a class) that arises from the other party's actions pursnant to this
Sccurity Instrumient've that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Sceurity Instrument, until such Borrower or Lender has notified the other party (with
such notice given in'compliance with the requirements of Section 14) of such alleged breach and aftorded
the other party hereto a reascazie period after the giving of such notice to take corrective action. If
Applicable Law provides a time pzeiod which must elapse before certain action can be taken, that time
period will be deemed to be reasanabie tor purposes of this Scction. The notice of acceleration and
opportunity 10 cure given to Borrow?r rursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shall te dzeined to satisfy the notice and opportunity to take corrective
action provisions of this Section 19.

20. Borrower Not Third-PartyBeneficiaryto Contract of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) for Cerfain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agres thiet the Borrower is not a third party beneficiary
to the contract of insurance between the Sceretary and Lendironor is Borrower cnfitled to enforce any
agreement between Lender and the Secretary, unless explicitly anthorized te do so by Applicable Law.

21. HazardousSubstances.As used in this Scction 21 (a) "Hazardous Substances” are those substances
dcfined as toxic or hazardous substances, pollutants, or wastes by Liwvicommnental Law and the following
substances: gasoline, kerosene, other flammable or toxic petrolcum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldchyde, <nd radioactive materials;
(b) "Environmental Law" mecans federal laws and laws of the jurisdiction where tie Property 1s located
that rclate to health, safety or environmental protection; (¢) "Environmental Clesnup” includes any
response action, remedial action, or removal action, as defined in Environmental Lavy; ard id) an
"Environmental Condition” means a condition that can causc, contribute to, or otherwise{n,zer an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shalt not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
usc, or release of a Hazardous Substance, creates a conditton that adversely aftects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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small quantitics of Hazardeus Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (z) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, usc or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by anx governmental or regulatory authority, or any private party, that any removal or other remediation
of 2ny Fazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation o ender for an Environmental Cleanup.

NON-UNIFORM CUVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration;Remeriies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach.2"any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 7 wnless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the actica reaxired to cure the default; (c) a date, not less than 36 days from the
date the notice is given to Borrowei, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, (or..c’osure by judicial proceeding and sale of the Property.
The notice shall further inform Borrow<r o the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-Cxisience of a default or any other defense of Borrower
to acceleration and foreclosure. If the defaulvis pst cured on or before the date specified in the
notice, Lender at its option may require immediz*2 zayment in full of all sums secured by this
Security Instrument without further demand and nizy fsreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, rr:sonable attorneys' fees and costs of
title evidence,

23. Release. Upon payment of all sums secured by this Sccurity Instrumérd Tender shall relcase this
Secunty Instrument. Borrower shall pay any recordation costs. Lender niaxcharge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party‘rer sérvices rendered and the
charging of the fee is permitted under Applicable Law.

24. Attorneys’ Fees. As uscd in this Sceurity Instrument and the Note, attorneys' fees'shal! include those
awarded by an appellatc court and any attorneys' fees incurred in a bankruptey procecdimg,

25. Jury Trial Waiver. The Borrower hercby waives any right to a trial by jury in any action, ploceeding,
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or in any way
related to this Sceurity Instrument or the Note.

26. Waiver of Homestead. In accordance with 1llinois faw, the Borrower hereby relcases and waives all
rights under and by virtue of the lllinois homestead cxemption faws.
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27. Placementof CollateralProtectioninsurance.Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's cxpense to protect Lender's interests in Borrower's collateral. This insurance may, but
need not, protect Borrower's interests. The coverage that Lender purchases may net pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be 2Gded 1o Borrower's total outstanding balance or obligation. The costs of the insurance may be more
than the'cost of insurance Borrower may be able to obtain on its own.

BY SIGNING GLLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and n any Rider exceuted by Borrower and recorded with it.

% 1@7 1173072017 (Seal)

Carolina Denz -Borrower

M Lé% D’%/EJO/ 017 \(Seal)

William Denz -Bd rewer

{Seal)
-Borrower

(Seal)
-Borrower

[__] Refer to the attached Signature Addendum for additional parties and signatures.
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Acknowledgment

State of [ 1111013

County/City of COOK

This instrument was acknowledged before me on November 30, 201/ by Carolina Denz. a
married woman and William Denz. her husband

Notary Public
My commission cxpires: 3/ / )/L)

Loan Origination Organizatiorduicken Loans Inc.
NMLS 1D: 3030

Loan Originator:Lauren E Goodwin

NMLS ID: 1523753
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[1linois Fixed Interest Rate Rider 3392662725

This ILLINOIS FIXED INTEREST RATE RIDER is made this 30th day of November, 2017 andis
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Secunity Instrument™) of
the same date given by the undersigned (the "Bosrower") to secure the Borrower's Note (the "Note") to
Quicken Loans Inc.

(The "Lender”) of the same date and covering the property described in this Sceurity Instrument and located at:
3512 N Octavia Ave
Chicago. IL 60634-3526
(Property Address)
The Secuntvasstrument 1s amended as follows:

The words "at thic aiz of 4,125 %o." arc added at the end of the sentence that begins with the words
"Borrower owes Lendan the principal sum of."

By signing below, Borrow<raccepts and agrees to the terms and covenants contained in this Fixed Rate Rider.

Borrower

ﬁ DZ&/ (1/30/2017

Carolina Denz Date
{Seal)

W% QV% 11/30/2017

Williem Denz Date
{Seal)
Date
(Seal)
Date
{Seal)

FHA Fixed Interest Rate RiderHL
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File Number : 1720584
American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

5

EXHIBIT A

Legal:

LOT 11 AND THE NORTH 1/2 OF THE VACATED ALLEY, IN CORNELIA HEIGHTS, A SUEBDIVISION
OF THAT PART OF THE EAST HALF OF FRACTIONAL SECTION 24, TOWNSHIP 40 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN SOUTH OF THE INDIAN BOUNDARY LINE
REFERENCE BEING HAD TO PLAT RECORDED AS DOCUMENT NUMBER 8370200 IN COOK
COUNTY, ILLIMOIS,

Address:  35i27v Octavia Ave., Chicago, IL 60634
PIN #: 12-24-403-521-0000

PIN #:

PIN #:

Township: Jefferson

This page is only a part of a 2016 ALTA® Commitment for Tille Insurance( issued by Old Republic National Title Insurance
Company). This Commitment is not valid without the Notice; the Commitment to Issue Policy, the Commitment Cenditions;
Schedule A; Schedule B, Part I-Requirements; (and) Schedule B, Part Il-Exceptions{; and a counler-signature by the Company or
its issuing agent that may be in electronic form).

Copyright 2006-2016 American Land Title Association. All rights reserved, T
The use of this Form {or any derivative thereof) is restricted to ALTA licensees and LAND TITLE

ASSOCHATION

ALTA members in goad standing as of the date of use. All other uses are prohicited. K
Reprinted under license from the American Land Title Association. ‘ %



