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MORTGAGE
MIN 1000179-4727100126-6

DEFINITIONS

Words used in mulliple sections of this document are defined befow and other words are defined in Sections 3, 10,
12,17, 19 and 21, Certain rules regarding the usage of “vords used in this document are also provided in Section 15,

(A) “Secaurity Instrument” means this document, which 1/dated 11/20/2017 | together with all Riders to this
document.

(B) “Borrower”is  JOSEPH ) SERPICO AND PATRICIA A SERPICO, HUSBAND AND WIFE . Borrower i
the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Ine. MERS is 4 wparate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns, MERS is the portgagee under this Seeurity
Instrument. MERS 15 organized and cxisting under the laws of Delaware, ana las an address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is PROVIDENT FUNDING ASSOCIATES, L P.. Lender is a LIMITED PARTNERSHIP
organized and existing under the laws of CALIFORNIA. Lender's address is 1501 E WOODFIELOQOAD, STE
204N, SCHAUMBURG. IL 60173.

(E) “Note” means the promissory note signed by Borrower and dated 11/20/2017. The Note states that
Barrower owes Lender THREE HUNDRED NINE THOUSAND TWO HUNDRED NINETY FOUR AND 007100
Dollars (1).5. $309,294.00) phus interest. Borrower has promised to pay this debt in regular Periodic Payments and
1o pay the debt in full rot later than 12/1/2047.

(F) “Property” means the property that is described below under the heading “Transfer of Righis in the Property”.

(G) “Loan™ means the debt evidenced by the Naote, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest.
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(H) “Riders” means all Riders to this Securtty Instrument that are executed by Borrower. The following Riders
are to be exceuted by Borrower [check box as applicable):

() Adjustable Rate Rider () Condominium Rider () Second Home Rider
() Balloon Rider () Plamed Unit Development Rider () Other{s)
{) 1-4 Famly Rider. () Biweekly Payment Rider

(I} “Applicable Law” means all controlling appticable tederal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the elfect of law) as well as all applicable final, non-appealable
Judicial opinions.

(3) “Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or sinilar
organization

(K) “Electromse Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper isstrument, which is initiated throught an clectronic terminal, telephonic instrument, computer, or
magnetic tape 5024 té order, instruct, or authorize a financial institution to debit or eredit an account. Such term
includes, but is nei linyted to, point-of-sale tansfers, automated teller machine transactions, iransfers initiated by
telephone, wire transfers_apd automated clearinghouse transfers.

(L} *“Escrow Items” meapainnse items that are described in Section 3.

(M) “Miscellaneous Proceed:? means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of; the Property; (i1) cunaeiunation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) “Mortgage Insurance” means inuurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) “Periodic Payment” means the regularly scheduied amount due for (i) principal and interest under the Nete,
plus (11) any amounts under Section 3 of this Secuwit7 Instrument.

(P) “RESPA” means the Real Estate Settlement Prosedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 CF.R. Part 3500), as they.micht be amended {from lime to thme, or any additional or
successor legislation or regulation that goveras the samlz_sukject matter. As used in this Sceurity Instrument,
“RESPA” refers to all requirements and restrictions that are ininesed n regard to a “federally related inorigage loan”
even if the Loan does not qualify as a “tederally regulated mortgagedosn” under RESPA.

(Q) *“Secretary” means the Secretary of the United States Departiaent of Housing and Urban Development or his
designee.

(R) “Successor in Interest of Borrower” means any party that has take title 1o the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Sceurity Jistument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures te Lender: (i) the repayment of the Loan, and all rencwals, extensions and
medifications of the Note; and (1) the performunce of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and a551g115 of MERS, the following
described property located in the county of COOK

LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS EXHIBIT “A™.

which currently has the'adurass of

99 CLEARMONT DR
ELK GROVE VILLAGE, ILLINOIS 60007

{“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafldr 2 part of the property.  All replacements and additions shall also be
covered by this Security Instrument. All of the fortgming is referred to in this Security Instrument as the “Property”.
Borrower understands and agrees (that MERS heids only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with 4w or custom, MERS (as nominec for Lender and Lender’s
successors and assigns) has the right: to exercise any ovall of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action reavyed of Lender including, but not limited to, releasing
and canceling this Security Instrumeat.

BORROWER COVENANTS that Borrower is lawtully setseld of the estate hereby conveyed and has the
right to mortgage, grant and convey Lhe Property and that the Properiy 1s unescumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Proper v against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nétiopal use and non-uniform
covenants with limited variations by junisdiction to constilute a untform sceurity instrumertcovering real property.

UNIFORM COVENANTS. Borrower and Eender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall gav'when duc the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Boriower shall
also pay finds for Escrow [tems pursuant to Section 3. Payments due under the Note and this Security Listrument
shalt be made m U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security [nstrument is returned to Lender unpatd, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the followmnyg forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instramentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may
return any payment or partial payment if the payment or partial payments are insufticient to bring the Loan current.
Lender may accept any payment ot partial payment insufficient to bring the Lom current, without waiver of any

rights hereunder or prefudice to its rights (o refuse such payment or partial pay ¢ futurd but Lender is not
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obligated to apply such payments at the tiine such payments are accepted. It each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay inierest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. [f Borrower does not do so within a rcasonable
period of time, Lender shall either apply such funds or return them to Borrower. [f not applied earlicr, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
clatm which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security [nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Seeretary or the monthly charge by
the Secretary Znstead of the monthly mortgage insurance premiuins;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other
hazard imsuranse pramiums, as required;

Third, 1o inierest due under the Note,

Fourth, lodmetization of the principal of the Note; and,

Filth, to lae charzes due under the Note.

Any application f zayments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Noie shall not extend or posipunethe due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Iteris “Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in fuli, a gaedthe “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can a'tain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rends on the Property, if any: (¢) premiums for any and all insurance
required by Lender under Section 3; and (d) Martgage Insurance premiums to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the” wmthly Mortgage Insurance preminms. These items are catled
“Escrow ltems”. At origination or at any time durmng ‘e serm of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, 1f any, be ezcrowed by Borrower, and such dues, fees and asscssments
shall be an Escrow Item. Borrower shall promptly furnisa t« Lender all notices of amounts to be paid under this
Section. Borrower shall pay Lender the Funds for Escrow Itelnsdpless Lender waives Borrower’s obligation to pay
the Funds for any or all Escrow Items, Lender may waive Borrowe: 's-obligation to pay to Lender Funds for any or
alt Escrow Items at any time. Any such waiver may only be in writing’ in the event of such waiver, Borrower shall
pay directly, when and where payabie, the amounts due for any Esciew [tems.for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish 1o Lender receifts evidencing such payment within such
time period as Lender may require. Borrower’s obligation 1o make such payirents and to provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in this'Scwmity Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated o pay Escresv-ltems dicectly, pursuant to a
waiver, and Borrower fails to pay the amount due for an Eserow [tem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay w Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given i accordance with
Section |4 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such awionits, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lendér to apply the
Funds at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can requi-e under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so msured) or in any Federai Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lerder to make
such a charge. Unless an agreement s made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an

annual accounting of the Fands as required by RESPA.
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If there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bomrower
for the excess funds in accordance with RESPA. It there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary 1o make up the shortage m accordance with RESPA, but in no more than twelve monthly paymems. If
there 1s a deficiency of Funds held i escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the deficiency in accordance with
RESPA, but in no more than twelve monthly payments.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund to
Borrewer any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if a2, and Community Association Ducs, Fees, and Assessments, if any. To the extent that these items
are Escrow/itowss, Borrower shall pay them m the manner provided in Section 3.

Borrorver shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agress in writing to the payment of the obligation sccured by the lien in a manner acceptable to
Lender, but only ¢¢ loag as Borrower 15 performing such agreement; (b) contests the lien in good faith by, or
defends aganst enforc2inunt of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien winle’those proceedings are pending, but only until such proceedings arc concluded; or (c)
secures from the holder of the ten an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines fhat any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may givc Zorrower a notice identifying the lien. Within 10 days of the date on which
that notice is given, Borrower shall satistide lien or take one or more of the actions set forth above in this Section
4.

5. Property Insurance. Boerrower sEall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards ineliCcd within the term “extended coverage,” and any other hazards
including, but not limited to. earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible leveis) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentenees can chang during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Bomrower subject tobender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may reguire Borrower to pay, in connection with this Loan,
cither: (a) a one-time charge for flood zone determination, certitization and tracking services; or (b} a one-time
charge for flood zone determination and certificatton services and-aubsearent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shali also be
responsible for the payment of any fees imposed by the Federal Emergency Mpdazement Agency in connection with
the review of any flood zone deterimimation resulting from an objection by Borrdwer

If Borrower fails to maintain any of the coverages described above, Lendér wiay obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any-particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not pratict Borrower, Borrower’s
equity 1n the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the wzdurinee coverage so
obtamed might significantly cxceed the cost of msurance that Borrower could have obtained” ~Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear milerest at the Note rate froin the date of disbursement and shall e payable,
with such interest, upon notice {rom Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pohicies shall be subject to Lender’s right to
disapprave such policies, shall include a standard mortgage clause, and shatl name Lender as mortgagee and/or as an
additional loss payee. Lender shalt have the night to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premivms and renewal notices. If Borrower oblains any
form of insurance coverage, not otherwise required by Lender, for dumage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Bosrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration

ILLINOIS--Single Family—FHA UNTFORM INSTRUMENT (Bagg Y of 12 pages)
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or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds untif Lender
has had an opportunity to inspect such Property to ensure the work has been completed o Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration i a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest 1o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any mterest or eamings on such proceeds. Fees for public adjusters, or other third partics,
retamed by Borrower shatl not be paid cut of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender’s security would be lessened, the inswrance proceeds
shatl be applied to the sums sccured by this Security Instrument, whether or not then due, with the excess, if any,
paid 1o Borrower. Such msurance proceeds shall be applied in the order provided for in Scction 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters., [ Borrower does not respond within 30 days to a notice from Lender that the msurance carrier has
offered to detile’a clam, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given [n.either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 1o Lende: (1) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or 1Kis “ecurity [nstrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar os such rights
are applicable to the coverage'of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrowesabill occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the exccution of tiis, Security Instrument and shall continue 1o occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender determines that this
requiretnent shall cause undue hardship for the Borower or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protectiors of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property (o catenorate or commmit waste on the Property. Borrower shall
maintain the Property in order to prevent the Property tron doweriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restozation is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deteriorzion or damage. IF insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, ‘e Property, Borrower shall be responsible for
repairing or restoring the Property only if Lender has released prosceds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in & ser'es ol progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repait 2« restore the Property, Borrower is
not relieved of Borrower’s obligation for the completion of such repair or restorativn

If condemnation proceeds are paid in connection with the taking of the progerty, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Insirament, first to any debinguent
amounts, and then to payment of principal. Any application of the proceeds to the privcipal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property:=i17it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Barrawer notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting ai the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or fatled to provide Lender
with material information} in connection with the Loan. Material representations include, but are not [imited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. [[(a)
Borrower tails to perform the covenants and agreements contained in this Sccurity Instrument, (b) there is a legal
proceeding that might significamly affect Lender's interest in the Propenty andfor rights under this Secunty
Instrumient (such as a proceeding in baskruptey, probate, for condemnation or forfeiture, for enforcement of a hiea
which may aftain priority over this Security Instrument or to enforce laws or regulations), or {¢} Borrower has
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abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Properly. Lender’s actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and {¢)
paying reasonable attorneys’ fees to protect its interest in the Property andfor rights under this Security Instrument,
including its secured position it a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water [rom pipes,
eliminate building or other code violations or dangerous conditions, and have wtilities turned on or off.  Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation
to do so. Itis agreed that Lender incurs no liability for not taking any or all actions authorized under this Section Y.

Any amounts disbursed by Lender under this Section 9 shall become additionat debt of Borrower secured
by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be pays¥ic, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthiz-Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires-fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing

10. Assignmcntof Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender

[f the Property is dasnaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or reppirs economically feasible and Lender’s securily is not lessened. During such
repair and restoration period, Lende: shail have the right to hold such Miscellanecus Proceeds until Lender has had
an opportunily to mspect such Property o ensure the work has been compleied o Lender’s satisfactian, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payn'ents as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid ot sueh Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscella wous Proceeds. TF the restoration or repair is not economically
feasible or Lender’s security would be lessened, the MisCeliancous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, witl. the excess, if any, paid o Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Sectién 2,

In the event of a total taking, destruction, or loss in valu¢ of the Property, the Miscellancous Proceeds shail
be applied to the sums secured by this Security Instrument, whetiier o not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value ol the Pranerty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vilue is 2qual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partia!i=king, destruction, or, loss in value,
unless Borrower and Lender otherwise agree in wriling, the sums sccured Ly whis Sceurity Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fréction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value.-Any halance shall be paid
to Borrower.

In the cvent ot a partial taking, destruction, or loss in vafue ol the Property in which the iaie market value of
the Property nmmediately before the partial taking, destruction, or loss in value 1s less than the andowiit of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Leider otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security fnstrument
whether or not the sums are then due.

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
{as defined in the next sentence} offers to make an award to settle a claim for damages, Borrower fails 1o respond 1o
Eender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrament, whether or
not then due. “Opposing Party” means the third party that owes Bomower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard 10 Miscellaneous Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal, is begun that, in
Lender's judgement, could result in forfeiture of the Property or other material impairment of Lender’s interest in
the Propeity or rights under this Security Instrwnent. Borrower can cure such a defauit and, if acceleration has
occured, reinstate as provided m Section 18, by cansing the action or proccedipeo Pe dismissed with a ruling that,
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in Lender’s judgment, precludes forteiture of the Property o other material impairment of’ Lender’s interest in the
Property or rights under this Security Instrument. ‘The proceeds of any award or clain for demages that are
altributable to the impairment of Lepder’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenston of the time tor payment
or modification of amortization of the sums secured by this Security Instrument granted by Leuder to Borrower or
any Successor in Interest of Borrower shall not operate 1o release the lability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to cxtend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Ady forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance’ol pavments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the excercise of any right or remedy.

12. Joint'ans Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obl.gations and liability shall be joint and several. However, any Borrower who co-signs this
Sccurity Instrument but does/aot execute the Note (a “co-signer”): (a) is co-signing this Security Instrument anly to
mortgage, grant and convey (b:co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay thesins secured by this Security Instrument; and {(¢) agrees that Lender and any
other Borrower can agree to extend; nudify, forbear or make any acconunodations with regard to the terms of this
Security Instrument or the Note without the Co-signer’s consent.

Subject to the provisions of Section {7, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument (n svriting, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument, Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Zcnder agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 19) and benefit the successors and
assigns of Lender.

13. Loan Charges. Lender may charge Borovier/fies for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s inteiest i the Property and rights under this Security
Tnstrument, including, but not limited 1o, attomeys fees, property inspection and valuation fees. Lender may collect
fees and charges authorized by the Secretary. Lender may not chaige ferc-that are expressly prohibited by this
Security Instrument, or by Applicable Law.

1f the Loan is subject to a law which sets maximum foan charges, an? that law 1s finally interpreted so that
the interest or other loan charges collected or to be collected in connection watishe Loan exceed the permitted
limits, then: (a) any such ioan charge shalf be reduced by the amount necessary to rei!ves the charge to the permitted
limit; and (b) any sums alieady collected from Borrower which exceeded permitied Nimits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partia’ prepayment with
no changes in the due datc or in the monthly payment amount unless the Note holder agrees v writing to those
changes. Borrower’s acceptance of any such refund made by direet payment to Borrower will consutite a waiver of
any right of action Borrower inight have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 1o have been given
to Borrower when mailed by first class matl or when actually delivered to Bosrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address uniess Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
lo Lender’s address stated herein unless Lender has designated another address by notice to Borrower.  Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until agtually received
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by Lender. 1t any notice required by this Security Instrument is alse required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. Ali rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it imight be silent, but such silence shall not be
construed as a prolubition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note contlicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the contlicting provision.

As used in this Security Instrument: (n) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and inctude the
plural and viecwersa; and (c) the word “may” gives sole discretion without any obligation to take any action.

16. Barpzwer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transierof the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest
in the Property” means atiy ‘egal or beneficial interest in the Property, including, but not kmited to, those benelicial
interests transterred in a bong iar deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transter of titic .oy Borrower at a future date to a purchaser.

If all or any part of the Pre ety or any Interest i the Praperty is sold or transferred (or if Borrower is not a
naturat person and a beneficial inwestst i Borrower is sold or transterred) withowt Lender’s prior written consent,
Lender may require mumediate paymentainsfull of all sums scoured by this Security Instrument. However, this
option shall not be exercised by Lender iisuch exercise is prohibited by federal law.

It Lender exercises this option, Len'ter shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the daie fae’notice is given in accordance with Section 14 within which
Borrower must pay all sums secured by this Secwdi 'y Instrument.  If Borrower fails to pay these sums prior to (he
expiration of this period, Lender may invoke any remadics permnitted by this Security Instrument without further
nolice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acecleration,. If Borrower meets certain conditions, Borrower
shall have the right to reinstatement of a mertgage. Those conditicasare that Borrower: (a) pays Lender all sums
which then would be duc under this Security [nstrument and the Néte/as.if no acceleration had oceurred; (b) cures
any default of any other covenants or agreements; (¢) pays all“c¢xpensee. incurred in enforcing this Security
Instrument, including, but nol limited to, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender’s interest in the Prupzity and rights uader this Security
Instrument; and (d} takes such action as Lender may reasonably require to ‘assuze that Lender's interest in the
Property and rights under this Security Instrument, and Borrower’s obligation 10.pay the sums secured by this
Security Instrument, shall continue unchanged. However, Lender is not required (o rvinstate ift (i) Lender has
accepted remstaternent after the commencement of foreclosure proceedings within two yesrs immediately preceding
the commencement of a current foreelosure proceedings; (i1} reinstatement wili preclude fhweclhsure on different
grounds in the future, or (111) remstatement will adversely affect the priority of the len creies! o~ this Security
Instrument. Lender may require that Borrower pay such reinstatement sums and expenses in oné of more of the
following torms, as selected by Lender: (2} cash; (b) money order; (¢) certified check, bank check, treasurer’s check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are msured Ly, federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon remnstatement by Borrower, this Security
Instrunent and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noic or a partial interest in the
Note (together with this Security Instrument) can be sokl one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under
the Note and this Security Instrament and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there 1s 2 change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to w yments should be made and
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any other information RESPA requires in connectzon with a notice of transfer of servicing. 1 the Note is sold and
thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser untess otherwise provided by the Note purchaser.

Neither Borrower nor Lemder may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other parly’s actions pursuant fo this Security
Instrument or that alleges that the other party has breached any provision of, or any duty- owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party {with such notice given in
compliance with the requirements of Section 14) of such alleged breach and afforded the other party hereto a
reasonable period afler the giving of such notice to take comrective action. [ Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportumty to cure given o Borrower pursuant to Section 22 and
the notice of“acceleration given to Borrower pursvant to Section 17 shall be deemed to satisfy the notice and
opportunity to-tike corrective action provisions of this Section 19.

20. Borroisz Not Third-Party Beneficiary to Contract of Insurance. Mortgage [nsurance reimburses
Lender (or any entiCy that.ourchases the Note) for certain losses it may ineur if Borrower does not repay the Loan as
agreed. Barrower ackr:amerlgcs and agrees that the Borrower is not a third party beneficiary to the contract of
insurance between the Secreray and Lender, nor is Borrower entitfed to enforee any agreement between Lender and
the Secretary, unless explicitly »«horized to do so by Applicable Law,

21. Hazardous Substanczs. As used in this Section 21: () “Hazardous Substances™ are those substances
defined as toxic or hazardous substances poilutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or taxic_netroleum produets, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law™ means federal
faws and laws ol the jurisdiction where the (Prepaity is located that relate to health, safety or environmental
protection; {¢) “Cavironmental Cleanup” includes ahy response action, remedial action, or removal action, as
defined in Environmental Law;, and (d) an “Environmerdial Condition” means a condition that can cause, contribule
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or penmit the presence ase, disposal, storage, or rclease of any Hazardous
Substances, or threaten to release any Hazardous Substances, G drin the Property. Borrower shall not do, nor allow
anyone else to do, anything atfecting the Property () that is in yiolation of any Environmental Law, (b) which
creates an Envirenmental Condttion, or (¢) whicly, due to the presence, nse, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. “Tne preseding two sentences shall not apply to
the prescnce, use, or storage on the Property of small quantities of Iazaidous Substances that are generally
recognized to be appropriate to nonmal residential uses and to maintenancs’ niithe Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writlen notice of (a) any investigat:cny olam, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Pioperty and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b} any-lnvironmental Condition,
including but not himited to, any spillimg, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any comdition caused by the presence, use or release of a Hazardous Substance which-adyeessly affects the
value of the Property. 1f Borrower learns, or is notified by any governmental or regulatory authoriiy /or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is' necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Lave, Nothing
herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the datc the notice is given to
Borrower, by which the default must be cured; and (d) that failure to eure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further.4 1 Borrower of the right to
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reinstate after aceeleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Leader at its option may require immediate payvment in full of all sums secured
by this Sceurity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedics pravided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all siims secured by this Security Instrument, Lender shall release this
Security [nstrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but-only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

24, *Maiver of Homestead, In accordance with [llinois faw, the Borrower hereby relcases and waives all
rights unded ane by virtue of the Hlinois homestead exemption laws,

25. Placerient of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coviiage required by Borrower's agreement with Lender, Lender may purchase insurance af
Borrower’s expense 1o precect Lender's inlerests in Borrower’s collateral. This insurance may, but nced not, protect
Borrower’s interests. The'coverage that Lender purchases may not pay any claim that Borrower makes or any claim
that is made against Borrower apconnection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower’s and Lender’s agreement” 17 Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including fiuwerest and any other charges Lender may impose in connection with the
placement of the msurance, unti the effoctive date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower’s 15t outstanding balance or obligation. The costs of the insurance may
be more than the cost of 1surance Borrower mey b 2ble to obtain on its own.

ILLINOIS—Single Family—FHA UNTFORM INSTRUMENT X page/\l of 12 pages)

O010IL_FHA - 2812017 Bonrower Initi
11162017

A

Ver. |



. ‘ 1734012016 Page: 13 of 14

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

/Instfument and in any Rjder executed by Borrower and recorfled with it

I’ATRIC]A A SLRPI O

(Seal)

(Seal)

ACKNOWLED/EMENT

STATE OF TLLINOIS, D Mcw? County ss:

L \ Lf‘Cu.M L‘V\ Q(({f & oa Notary Public inand forsatd county and state, do hereby certity

thar
JOSEPH J SERPICO, PATRICIA A SERPICO

personally known te me to be the same person(s) whose name(s) subscribed to the foregoinginstrument, appeared
before me this day m person, and acknowledged that helshe\they signed and delivered “the said instrument as
histher\their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official scal, this day of o4 J0 )LQW et 3"91

/)rw( ﬁuQQﬁ,«

{91_4/11 /,9—30,1__.0 Notary Public

My Commission expires:

- ATRANA
AL ARSI
A F . W o

This instrument was prepared by: WY

‘ OFFICIAL SEAL
3 TRACY M EIDLER

NOTARY PUBLIC - STATEOF ILLINGIS
MY COMMISSION EXPIRES: 12104/20
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LEGAL DESCRIPTICN
Legal Description: LOT 3708 IN ELK GROVE VILLAGE SECTION 12, BEING A SUBDIVISION IN SECTION 32 AND
SECTION 33, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS ON MARCH 8, 1965, AS DOCUMENT NUMBER
19,400,461, IN COOK COUNTY, ILLINOIS.
Permanent Index #'s: 08-33-315-001-0000 VOL, 50

Property Address: 99 Clearmont Drive, Elk Grove Village, Illinois 60007



