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Mortgage

Definitions. Words used in multisle szctions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 26-arna 2 1. Certain rules regarding the usage of words used in this
decument ar¢ also provided in Section i€

(A) “Securitv instrument” means this document, which is dated November 16, 2017, together with
atl Riders to this document.

(B) “'Borrower " is Thomas K Austin and [lana /Awson, husband and wife as tenants by the entirety.
Borrower is the mortgagor under this Security Instiarient.

(C) “Lender™ is U8, Bank National Association. Lenderis a national bank organized and
existing under the laws of the United States of America. Liuder's address 15 4801 Frederica Street,
Owensboro, K 42301. Lender is the mortgagee under this Security Instrument.

(D) "Note” means the promissory note signed by Borrower and datod November 16, 2017. The
Note states that Borrower owes Lender three hundred eighty four thovsansd and 00/100 Dotlars
(1.S. $384,000.00) plus interest at the rate of 3.250%. Borrower has pronused to pay this debt in
regular Periodic Payments and to pay the debt in [ull not later than Decembe 1, 2047.

(E) “Property” means the property that is described below under the heading "Vrancfer of Rights
i the Property.”

{(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment chargis and late
charges duc under the Note, and all sums due under this Security Instrument, plus interest.

FIRST AMERICAN TITLE
FILE# 3424 195h
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(G) "Riders " means all Riders to this Security Insteument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

® Adjustable Rate Rider O Condominium Rider [0 Second Home Rider
C; Balloon Rider ® Planned Unit Development Rider [0 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s} [specify]

(H) “Applicable Law " means al! controlling applicable federal, state and local statutes, regulations,
ordinances and administeative rules and orders (that have the effect of law) as weli as all applicable
final, non-appealable judicial opiniens.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and sthe! charges that are imposed on Borrower or the Property by a condominium association,
homeowiers association or similar organization.

(§) “Electioric Funds Transfer” means any transfer of funds, other than a transaction originated
by check, drait arsimilar paper instrument, which is initiated through an electronic terminal,
telephonic instruméni; compuler, or magaetic tape so as to order, instruct, or authorize a financial
institution to debit or ¢1edit an account. Such lerm includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automaled clearinghouse transicrs.

(K) “Excrow [tesms” means thoe items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeils paid by any third party {other 124 insurance proceeds paid under the coverages described
in Section 3) for: (i) damage to, or destriction of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (iil) conveyante in licu of condemnation; or (iv) misrepresentations
ol, or omissions as to, the value and/or conditiunoithe Property.

(M} ' Mortgage Inswrance " means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N} “Perivdic Payment” means the regularly scheduled a.Gunt due for (i) principal and interest
under 1he Note, plus {11) any amounts under Section 3 of this Sccurity Instrument.

(0) “RESPA™ means the Real Estate Settlement Procedures Act (12°4)8.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 102427as they might be
amended from time to time, or any additional or successor legislation o1 regulation that governs
the same subject matter, As nsed in this Security [nstrument, RESPA refers e all requirements and
restrictions that are imposed in regard to 4 "federally related mortgage loan" eveif the Loan does
not qualify as a "federally related mortgage loan™ under RESPA.

(P} “Successor in Interest of Borrower” means any party that has taken title to the Pregedy,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
[nstrument.

Transfer of Rights in the Property. This Sccurity Instrument secures to Lender: (i) the repayment
of the Loan. and all renewals, extensions and modifications of the Note; and {i1) the perfermance of
Borrower's covenants and agreements under this Secunity Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A
PART THEREOF

Parcel ID Number: 13-36-4135-041-000 which currently hag the address of 2555 W Moffat St Unit C
[Street] Chicago [City], linois 60647 [Zip Code] { “Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Froperty.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right 70 inortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrancss of record. Borrower warrants and will defend generally the title to the Property against
all claims ant demands, subject to any encumbrances of record.

THIS SECURVI¥IMNSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limitzd4ariations by jurisdiction to constitute a uniform security instrument covering
redl property.

Unitorm Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Inlerest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges andiat: charges duc under the Note. Borrower shall also pay funds
for Escrow [tems pursuant to Section 3. Fay’neats due under the Note and this Security Instrument
shall be made in U.S. currency. However, ifay check or other instrument received by Lender as
payment under the Note or this Security Instrument 13 returned to Lender unpaid, Lender may require
that any or ull subsequent payments due under the-Naie and this Security Instrument be made in one
or more of the following forms, as selected by Lender 1) cash; (b) money order; (¢) certified check,
bank check. treasurer's check or cashier's check, provided oy such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentai)ty. or entity; or {d) Electronic Funds
Transler.

Payments are deemed received by Lender when received at the location designated in the Note or

at such other location us may be designated by Lender in accordance wili the notice provisions in
Section 15, Lender may return any payment or partial payment if the payorentor partial payments are
msufficient lo bring the Loan current. Leader may accept any payment or partial payment insufficient
to bring the Loan cwrent, without waiver of any rights hereunder or prejudice to (s rights to refuse
such payment or partial payments in the future, but Lender 1s not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its schedyp'sd due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied fiznds unal
Borrower makes payment to bring the Loan current. If Borrower does not do so within a regsonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied ea: lier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or ¢laim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security [nstrument or
performing the covenants and agreements secured by this Security Instrument.
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2. Appiication of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

{a) interest due under the Note; (b) principal due under the Note; {¢) amounts due under Section 3.
Such payments shall be appiied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
suficient amount to pay any tate charge due, the payment may be applied to the delinqueat payment
and the late charge. If more than one Periodic Payment is cutstanding, Lender may apply any payment
recetved from Borrower to the repayment of the Pertodic Paymenits if, and to the extent that, each
payment pan be paid in full. To the extent that any excess exists after the payment is applied to the

full paymen. of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prenayments shall be applied first to any prepayment charges and then as described in the
Note,

Any application ol payments, wsurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow-iiems. Borrower shal! pay to Lender on the day Periodic Payments are

due under the Note, until the'Nreteas paid in full, a sum (the “Funds ) to provide for payment of
amounts due for: {a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on'the Property; (b) leasehold payments or ground rents on

the Property, if any; (¢} premivms tor any and all insurance required by Lender under Section 5,

and {d) Mortgage Insurance premiums, if apy, or any sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance prenuivms 1n accosdance with the provisions of Section 19.
These items are called “Escrow ftems. ™ Atongiyalicn or at any time during the term of the Loan,
Lender may require that Community Association Duecs, Fees, and Assessments, if any, be escrowed
by Borrower, and such ducs, fees and assessments sizil-be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid unde: this Section. Borrower shall pay Lender the
Funds for Escrow ltems unless Lender waives Borrower's colipation to pay the Funds for any or all
Escrow ltems. Lender may waive Borrower's obligation to pay s Lender Funds for any or all Escrow
llems al auy time. Any such waiver may only be in writing. In the 2vent of such waiver, Borrower
shail pay directly, when and where payable, the amounts due for any-Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, sheil furnish to Lender receipts
gvidencing such payment within such time period as Lender may requireBrcrawer's obligation to
make such payments and to provide receipts shall for all pucposes be deemed to &2 a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and ageemant” 15 used in
Sechion 9. If Borrower is obiigated to pay Escrow Ttems directly, pursuant to a waivar, aud Borrower
tails to pay the amount due for an Escrow Item, Lender may exercise its rights under sezn2ii.9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender ary such
amount. Lender may revoke the waiver as to any ot all Escrow Items at any time by a notice-given in
accordance with Seclion 15 and, upon such revocation, Botrower shall pay to Lender all Funds; and in
such amounts, that are then requured under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data

2206T4TIGT
ILLINQIS-Singie: Fartuly-Fanio MagFroddic Mag UNIFORM IMS TRUMENY Form 3314 101
Gankers Syslenis <™ ¥MPE: pdr01?
Wollers Kluwar Financial Services 201771144720 1340-420170519Y Page 4 of 16



1734018019 Page: 6 of 23

UNOFFICIAL COPY

and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are s0 insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shali not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borcower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shalt give to Borrower, without
charge, 20 wanuaf accounting of the Funds as required by RESPA.

If there is & suzolus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower fortheexcess funds in accordance with RESPA. 1f there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender!hz amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 monthiy paymeats, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lenderalall notify Borrower as required by RESPA, and Borrower shall pay fo Lender
the amount necessary to mal ¢ 1.pthe deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secursd by this Secunity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay aliiaxes, assessments, charges, fines, and impositions
attributable to the Property which can attay prienity over this Security lnstrument, leasehold payments
or ground rents on the Property, if any, and Comimurity Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Drrrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any liea which has priorty over this Security Instrument unless
Borrower: (o) agrees in writing to the payment of the obligaton secured by the lien in a manner
aceeplable to Lender, but only so long as Borrower 1s performung such 2greement; (b) contests the lien
in good [aith by, or defends against enforcement of the lien in, legal preceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceerings are pending, but

only until such proceedings are concluded; or (¢) secures from the holder ¢1 iiiedien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lencer determines that any
part of the Property is subject to a lien which can attain priority over this Security Insimment, Lender
may give Borrower a notice identifying the lien. Wathin [0 days of the date on which thatnotice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above i this Section
4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/o:
reporting service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now exishing or hereafter erected

on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
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insurance. This insurance shall be maiatained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Botrower subyect to Lender's cight to disapptove Borrower's choice, which right shall not be exercised
unreasonibly. Lender may require Borrower 1 pay, in connection with this Loan, either; (a) a one-
time charge for tlood zone determination, certification and tracking services; or (b} a one-time charge
tor tlood zone derermination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower,

I Borryiven tails 1o maintain any of the coverages described above, Lender may obtain insurance
coverage, ab‘Lender’s option and Borrower's expense. Lender 15 under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any visk. hazard or ii=bility and might provide greater or lesser coverage than was previously in effect.
Botrower acknowledges hat the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that/Borrower could have obtained. Any amounts disbursed by Lender under

this Section 3 shail become paditional debt of Borrower secured by this Secunty Instrument, These
amuounts shall bear interest avins Note rate trom the date of dishursernent and shall be payable, with
such interest. upon notice from Lezadento Borrower requesting payment.

All insurance policies required by Lerder and renewals of such policies shall be subject to Lender's
right to <isapprove such policies, shall irelvdea standard mortgage ¢lause, and shall name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. 1 Lender requires, Borrowet shall promptly give to Lender all receipts of paid
premiums and rengwal notices. 1f Borrower obtains 2ny form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction oxyths Property, such policy shall include a standard
mortgage ¢lause and shall name Lender as mortgagee ani/Gr as an additional loss payee. :

ln the evenl of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Uuless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying ‘nsurance was required

by Lender, shall be appited to restoration or repair of the Property, it tha i2storation ot repair is
economically feasible and Lender's security is not lessened. During such repaic and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has iad an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such mspection shall be undertaken promptly. Lender may disburse proceeds for therepairs and
restoration in a single payment or in a series of progress payments as the work is comrleted. Unless
an agreement 1s made in wrting or Applicable Law requires interest to be paid on suck inserance
proceeds, Lender shall not be required to pay Borrower any interest or earmings on such proceixds. Fees
[or public adjusters, or other third partses, retained by Borrower shall not be paid out of the insurince
proceeds and shall be the sole obligation of Borrower. If the restoration or repair 1s not econormically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sceurcd by this Secunity [nstrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proveeds shali be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claun and related matters, I Borrower does aot respond within 30 days to a notice from Lender that
the insurance carrier has oftered to settle a claim, then Lender may negotiate and settle the claim.

The 30-day period will begin whea the notice is given, [n either event, or it Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and {b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance pelicies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restorg the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not thea due.

6. Occripancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Secunity Instrument and shall continue to cccupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise .grees in writing, which consent shall not be unreasonably withheld, or unless
extenuating cweuristinces exist which are beyond Borrower's control.

7. Preservation, Mzin‘enance and Protection of the Property; Inspections. Bomrower
shall not destroy, damage or |mpa1r the Property, allow the Property to deteriorate or commit waste
on the Property. Whether orine. Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing 1n value due to its condition.
Unless it is detenmined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.

1 insurance or condemnation proceeds are naid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible forizpairing or restoring the Property Only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemaation proceeds are nol sufficient to repair vragstore the Property, Borrower is not relieved of
Borrwwer's obligation for the completion of such repaisOriestoration.

Lencler or its agent may make reasonable entrigs upon and iisrections of the Property. IF it has
reasonable cause, Lender may inspect the interior of the impiovements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
CALSE.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borroweror with Borrower's
linowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with (he loan. Material
represenlations include, but are not limited to, representations concerning Borrowers ozupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. 1f {a) Barrower fails to perform the covenants and agreements contained in this Security
Instrument, (b} there is a lepal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in banksuptey, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain prionty over this Security
[nstrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
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Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security [nstrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not
limited to: () paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in cowt; and (¢} paying reasonable attorneys' fees to protect its interest in the Property and/
or rights under this Sceurity Instrument, including its secured position in a bankruptey proceeding.
Securing the Property mcludes, but is not imited to, entering the Property to make repairs, change
locks. replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have o do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9

Any amounts-disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscruent and shalt be payable, with such tnterest, upon notice from Lender to Borrower requesting
payment.

If this Seeurity tnstrumén? is on a leasehold, Borrower shall comply with all the provisions of the
lease. [FBorrower acquizes feg litle Lo the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the taergerin writing.

10. Mortgage Insurance, If Lerder required Mortgage Insurance as a condition of making the
Lodn, Borrower shall pay the premieme-required to maintain the Mortgage Insurance in effect. If,

[or any reason, the Mortgage Insurance-<overape required by Lender ceases to be available from

the mortgage insurer that previously providéa such insurance and Borrower was required to make
separilely designated payments toward the preminms for Mortgage [nsurance, Borrower shall pay the
premiums required to obtain coverage substantially eanivalent to the Mortgage Insurance previously in
effect, at & cost substantially equivalent to the cost 16 Borrower of the Morlgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
[nsurance coverage is not availabie, Borrower shall contuiue to pay to Lender the amount of the
separately designated payments that were due when the insu‘arce coverage ceased to be in effect.
Lender will aceept, usc and retain these payments as a non-reiundak e Joss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanaing the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrowies any interest or earnings on
such loss reserve, Lender can no longer require loss reserve payments i Mottzage Insurance coverage
(:n the amount and for Lhe period that Lender requires) provided by an insuder seiected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage [nsurance. If Lender required Mortgage Insurance as a conelition of making
the Loan and Borrower was required to make separately designated payments toward the remiums
for Mortgage Insurance, Borcower shall pay the premiums required to maintain Mortgage Insurance in
elfect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any writien agreement between Borrower and Lender providing for sich
lermmnation or unt:l teemination 18 required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation 10 pay interest at the rate provaded in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur 1f Borrower does not repay the Loan as agreed. Botrower is not a party to the Mortgage
Insurance,
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and

may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreemcents are on terms and conditions that are satisfactory to the mortgage insurer and the other
party {or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage lnsurance premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any atfiliate of any of the foregoing, may receive (directly or indirectly) amounts that
dertve from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premmuums paid to the insurer, the arrangement is often lermed "captive reinsurance." Further:

(A) Ary sechagreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Inseconce, or any other terms of the Loan, Such agreements will not increase the
amount Borrewer will owe for Mortgage Insurance, and they will not entitle Borrower to any
reflund.

(B) Any such apreements »7ill not affect the rights Borrower has - if any - with respect o the
Morigage Insurance under tic Homeowners Protection Act of 1998 or any other taw, These
rights may include the righvtoseceive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have ‘ne Mortgage Insurance terminated automatically, and/or to
receive a relund of any Mortgage !ns:rance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Procireds; Forfeiture. All Miscellaneous Procesds are
hereby ussigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economnically fessible and Lender's security is not lessened.
During such rcpair and restoralion period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect suchProperty to ensure the work has been
completed to Lender's satistaction, provided that such inspection shatt-be undertaken promptiy. Lender
may puy for the repairs and restoration in a single disbursement or 't a series ol progress payments as
the work 15 completed Unless an agreement 15 made in writing or Appticable Law requires interest to
be paid on such Miscetlansous Proceeds, Lender shall not be required topy Eorrower any interest or
earnings on such Miscellaneous Proceeds. If the restosation or repair is not économically feasible or
Lender's sceurity would be lessened, the Miscellaneous Proceeds shall be appliza to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Sorrower. Such
Misceiluneous Proceeds shaifl be applied in the order provided for in Section 2.

In the event ol a wtal taking, destruction, or loss in value of the Property, the Miscellaneovs Peoceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with e
exeess, 1Fany, paid (o Borrower.

In the event of a partial taking, destruction, or loss 1n value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equat to
or greater han the amount ol the sums secured by this Security Instrument immediately before the
partial laking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriking,
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the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
belore the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately betore the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or {oss in value of the Property in which the fair market
value of the Properly immediately before the partial taking, destruction, or loss in value i$ less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender othenwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Sceurity [nstrument whether or not the sums are then due.

Lf the Progerty is abandoned by Borrower, oc if, afler notice by Lender to Borrower that the Opposing
Pacty (asdsfined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails 1o respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and anzithe Miscellaneous Proceeds either to restoration or repair of the Property or to the
swns securedOv.4nis Security lnstrument, whether or not then due. "Opposing Party" means the third
party that owes Burrgywer Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard 10 Misce!laneous Proceeds.

Rorrower shall be in defanlt /Fany action or proceeding, whether civil or eritminal, is begun that, in
Lender's judgment, could reszitas torfeiture of the Property or other material impairment of Lender's
interest in the Property or ights upder this Security Instrament. Borrower can cure such a default and,
if acceleration has oceurred, reinslate s provided in Section 19, by causing the action or proceeding
1o be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in‘the Property or rights under this Secunty Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Propecty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resceration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lendrr Mot a Waiver. Exiension of the

time for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release
the liability of Borrower or any Successors in [nterest of Borrower. Leraer shall not be required to
commence proceadings against any Successor in Interest of Borrower or torefuse to extend time

for payment or otherwise modify amortization of the sums secured by thisaeceiity Instrument by
reason of any demand made by the original Borrower or any Successors i Inteceal of Borrower.
Any lorbearimee by Lender in exercising any right or remedy including, without liruiation, Lender's
acceptance of payments from thicd persons, entities or Successors in Interest of Bosroweror in
amounts less than the amount then due, shall not be a waiver of or preclude the exercize o1 aay right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and hability shall be joint and several. However,
any Borrower who co-signs this Security lnstrument but docs not execute the Note (a "co-signer”):
{a) is vo-signing this Security Instrument oaly to mortgage, grant and convey the co-signer’s interest
in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sunis secured by this Security lnstrument; and {c) agrees that Lender and any other Borrower can
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agree o extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrumenl or the Note without the co-signer's ¢onsent,

Subject to the provisions of Section 18, any Successor in lnterest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtamn all of Borrower's rights and benefits under this Security Instrument. Borrower shail not be
released from Borrower's obligations and liability under this Security Instrument unless Lendler agrees
to such release in writing, The covenants and agreenents of this Security Instrument shall bind (except
as provided in Section 20} and benefit the successors and assigns of Leader,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defaudt, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Limited to, attorneys' fees, property inspection and valuation
fees. Inrugurd to any other fees, the absence of express authority in this Security Instrument to charge
a specific fze to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not chargs faes that are expressly prohibited by this Seeurity Instrument or by Applicable Law.

If the Loan is subjeetito a law whaich sets maximum loan charges, and that law is finally interpreled

50 Lhal the interesl orothér loan charges collected or to be collected in connection with the Loan
exceed the permitted limite then: {a} any such loan charge shall be reduced by the amoeunt necessary
to reduge the charge to the pecmitted himit; and (b} any sums already collected from Borrower which
exceeded permitted lunits wiil 'oc refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed uider ine Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction wiil be-treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge 15 provided for under the Note). Borrower's acceptance
of any such refund made by direct paynies to Borrower will constitute a waiver of any right of action
Borrower might have ariging out of such overcharge,

15. Notices. All notices given by Borrower or LeanAzr in connection with this Security Instrument
must be in writing. Any notice to Borrower in connectizi with this Secunty Instrument shall be
deemed to have been given to Borrower when matled vy fiect class mail or when actually delivered
to Borrower's nolice address if sent by other means. Notice'te any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requirss otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitvie notice address by notice to
Lender. Borrower shall proraptly notify Lender of Borrower's changs ot address. If Lender specifies
a procedure for reporting Borrewer's change of address, then Borrowe! stall only report a change of
address through that specified procedure. There may be only one designaed notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by ‘delivering it or by mailing
itby first class mail to Lender's address stated herein unless Lender has designatsd another address
by notice to Borrower. Any notice in connection with this Security Instrument shal’ not be deemed to
have been given to Lender until actually received by Lender. If any notice required by thiz Security
Instrument is also required under Applicable Law, the Applicable Law requirement will‘szosfy the
corresponding requirement under this Security lnstrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal luw and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law maght explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall net be construed as a prohibition against agreement by
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contract. In the cvent that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision,

As used in this Security Instrument: (a} words of the masculine gender shall mean and inclnde
correspoading neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {¢) the word "may” gives sole discretion without any obligation
to Lake any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
[nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, "Intecest in the Property” means any tegal or beneficial interest in the Property, including, but not
limited to, thase beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or gscrisw agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

11 all or any part octheProperty or any Interest in the Property s sold or transferred (or 1f Borrower is
not & natucal person and @ benelicial interest in Borrower is sold or transferred} without Lender's prior
written consent, Lenderdiay require immediate payment in full of all sums secured by this Security
Instrumeat. However, this opticn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender<hall give Borrower notice of acceleration. The notice shall
provide o period of not fess than 30 duvy Feom the date the notice 15 given in accordance with Section
(5 within which Borrower must pay all surmissecured by this Security Instrument, If Borrower fails to
pay lhese sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Sccurity Instrument without further notice ¢r dewnand on Borrower.

19. Borrower's Right to Reinstate After Accalzration. If Borrower meets certain conditions,
Borrower shall have the nght to have enforcement of 145 Security Instrument discontinued at any time
prior Lo the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
tnstrument; {b) such other period as Applicable Law might spreily for the termination of Borrower's
right (o reinstate; or (¢} entry of a judgment enforcing this Security Instrument, Those conditions

are that Borrower: (a) pays Lender all sums which then would be due vader this Security Instrument
and the Nole as if no aceeleration had occurred; (b} cures any default ¢r'aay other covenants or
agreements: {c¢) pays all expenses incwred in enforcing this Security Instrurent, including, but

not limited to, reasonable attorneys' fees, property inspection and valuation {ees-and other fees
wcurred for the purpose of protecting Lender's interest in the Property and righits under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lander's interest
in the Property and rights under this Security Instrument, and Borrower's obligation  rav.the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise providew nader
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expensesa ong
ar more of the following forms, as selected by Lender; (a) cash; (b} money order; (c) certifica clicck,
bunk check, weasurer's check or cashier’s check, provided any such check s drawn upon an institution
whose deposils are msured by a federal agency, instrumentality or entity; or (d) Electromie Funds
Transfer. Upon reinstatement by Borrower, this Securnty Instrument and obligations secured hereby
shall remain fully etfective as of no aceeleration had occurred. However, this right to reinstate shall not
apply n the case of acceleration under Section 18,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer™)
that coilects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated o a sale of the Note. [f there
15 a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. 1f the Note
i1s sald and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a sucesssor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Bories»'er nor Lender may commence, join, or be joined to any judicial action (as either an
individual Litiganton the member of a ¢lass) that anses from the other party's actions pursuant to this
Sceurity Instrument or-that alleges that the other party has breached any provision of, or any duty
owed by reason of, this secunty [nstrument, until such Berrower or Lender has notified the other
party (with such notice.given in compliance with the requirements of Section 15) of such alleged
breach and atTorded the other party hereto a reasonable period after the giving of such notice to take
corrective action, 1f Apphicable’Law nrovides a time period which must elapse before certain action
can be taken, that lime period will be aeemed to be reasonable for purposes of this paragraph, The
notice of acceleration and opportunity toycure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuzat Yo Section 18 shall be deemed to satisfy the notice and
opportunity to take corrcctive action provigicas of this Section 20.

21. Hazardous Substances. As used in this Sec.ion 21: (a} "Hazardous Substances” are those
substances defined 4s toxic or hazardous substances, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kerosene other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, marerials containing asbestos or
tormaldehyde, and radioactive matenals; {b) "Environmentel Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to heaith, safaty or environmental protection,
(¢} "Environmental Cleanup" includes any response action, remed al action, or removal action, as
deflined in Environmental Law; and {d} an "Environmental Condition” rizans a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not ¢cause or permit the presence, use, disposal, storage, or reweass of any Hazardous
Bubstances, or threaten to release any Hazardous Substances, on or in the Prop=ity. Borrower shall

not do, nor allow anyone else lo do, anything affecting the Property (a) that is in violation of any
Environmenlal Linv, {b) which creates an Environmental Condition, or (¢) which, dic'eo'tha presence,
use, or release of & Hazardous Substance, creates a condition that adversely affects the valie of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Frooerty
of small quantities of Hazardous Substances that are generally recognized to be appropriate te.normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
i consumer products).

Borrower shall promptly give Lender written notice of (4) any investigation, claim, demand, lawsuit
or other uction by any governmental or regulatory agency or private party involving the Properly and
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any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and {c¢) any condition caused by the presence, use or
relzase o a Hazardous Substance which adversely affects the value of the Property. It Borrower learns,
or is notitied by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardeus Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
lollowing Rorrower's breach of any covenant or agreement in this Security Instrument (but not
prior 10 seceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall speciiy:-{a} 1the default; (b) the action required (o cure the default; (¢) a date, not less than
30 days tronxtoc date the notice is given to Borrower, by which the default must be cured; and
{d) that fajluze £ cure the default on or before the date specified in the notice may result in
aceeleration of thesyims secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Proper«v. The notice shall further inform Borrower of the right fo reinstate after
acceleration and the sigal to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Boreasr to acceleration and foreclosure. If the default is not cured on
or belore Lhe daite specified in the satice, Lender at its option may require immediate payment in
full ol all sums secured by Lhis Sicurity Instrument without lurther demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to ¢ollect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reaspnable attorneys' fees and costs of tita evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this
security [nstrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is prid to a third party for services rendered and
Lhe charging of the fee 15 permitted under Applicable Lavi.

24, Waiver of Homestead. [n accordance with Illingis law, tiie Borrower hereby releases and
waives all rights under and by virtue of the Llinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement witli L2nder, Lender may
purchase msurznce at Borrower's expense to protect Lender's interests in Bo/rower's collateral. This
insurance may. but need nul, prolect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any ¢laim that 1s made against Borroweran connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but oxtya®sr providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's ard Lender's
agreement. I Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with) the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's lotal outstanding balance or obligation. The
costs of the mnsurance may be more than the cost of insurance Borrower may be able to obtain on its
own.
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BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contained in this
Security Instrumment and in any Rider executed by Borrower and recorded with it.

e RRTILE " NadM

Borrower

Acknuv/edpment
State of Illinoi
County of Cook

This instrument was aclaizwledged before me on //’ /é . /7 by Thomas
K Austin, married Lo llana Adstin

.
.

VALERIE A WARDEN
Official Szal
Notary Public - State of fllingis
My Commission Expires Fab 15, 2020

Nu!m‘y.Puth

{Print Name) 7’2'_ 15 ;’7(‘)

My comnussion expires; . ___. Y ~

2200747357
ILLINGIS-Single Farmity-Fannie Mae/Freudie Mac UMIFORK INSTRUMENT Form 3014 101
Bankers Syslens™ YMPE bdrzin7
Wollers Kluwer Financial Services 2047111417.3.0.1340-420170519Y Page 15 of 16



1734018019 Page: 17 of 23

UNOFFICIAL COPY

Acknowiledgment
State of [Hlnois
County of Cook

[/-1:!T7

This instrument was acknowledged before meon ... /7 7% ° 7 .. by Tlana
Austin, married to Thomag K Austin.

VALERIZ A WARDEN B
Official Seal
Notary Byplie . State of ingis

My Cutimission Expirgs Feb §5 2020

Notary Public:

%@f“fé /f/. M rdon

!Print Name)

My comniigaian expires: . A /6"/20

Loan Origination Orgearzation: U.5. Bank National Loan Originator: Christopher Adam Covalle

Association
NMLS 1L 402761

NMLS 1D: 559650
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16th day of November, 2017, and is
incorporated info and shall be deemed to amend and supplement the Mortgage, Deed of Trust,

or Security Deed (the “Security Instrument ) of the same date, given by the undetsigned (the
“Borrower ") to secure Borrower's Note to U.S, Bank National Association {the “Lender ) of the same
date and covering the Property described in the Security Instrument and located at: 2555 W Moffat St
Unit €, Chicago, IL 60647 [Property Address].

The Propecty includes, but is not limited to, a parcel of land improved with a dwelling, together with
other suchparcels and certain common areas and facilities, as described in Covenants, Conditions
and Restricdons, (the "Declaration”). 'The Property is a part of a planned unit development known
as Buck Towaus Townhomes [Name of Planned Unit Development] ( “the PUD ). The Property also
includes Borrows: sinterest in the homeowners association or equivalent entity owning or managing
the common areas and-zetlities of the PUD (the "Qwners Association’) and the uses, benefits and
procecds of Borrower'sdnferest.

PUD Covenant. In additioric the ¢ovenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower thall perform all of Borrower's obligations under the PUD's
Constituent Documenlts. The “Conseittent Documenis " are the (1) Declaration; (in} articles of
incorporation, trust instrument or any equivzlent document which creates the Owners Association; and
(i1} any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners A'sscciation maintains, with a generally accepted
insucance carrier, a “Master” o “Blanket” policy insuring the Property which is satisfactory to
Lender and which provides insurance coverage in the amouris {including deductible levels), for

the periods, and against loss by fire, hazards included within'the term “Extended Coverage”, and

any other hazards, including, but not limited to, earthquakes and fleads, for which Lender requires
insurance, then: {i) Lender waives the provision in Section 3 for the Periadic Payment to Lender of
the yearly premium instaliments for property insurance on the Property;and (i) Borrower's obligation
under Seclion 5 to maintain property insurance coverage on the Properly 15'decmed satistied to the
exlent that the required coverage is provided by the Owners Association peicy.

What Lender requires as a condition of this waiver can change during the term o the loan.

Borrower shall give Lender prompt notice of any lapse in required property insuranee oo erage
provided by the master or blanket policy.

[ the event of a distribution ol property insurance procceds in lieu of restoration or repair sellzwing a
loss to the Property, or lo common areas and facilities of the PUD, any proceeds payable to Borrower

are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured
by the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

2200747367
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Bortower in connection with any condemnation or other taking of all or any part of
the Property or the comimon areas and facilities of the PUD, or for any conveyance in licu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shail be applied by
Lender to the sums secured by the Security Instrument as provided in Section {1,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment

or terminacion of the PUT), except tor abandonment or termination required by law in the case of
substapuataestruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (i) sy, amendment to any provision of the "Constituent Documents ™ if the provision is for
the express besefivof Lender; (iii) termination of professional management and assumprion of self-
management oI e Dwiers Association; or (iv) any action which would have the effect of rendering
the public liability ingxiance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrow 2 does not pay PUD dues and assessments when due, then Lender may
pay them. Any amouats disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Secuty Instrument, Unless Borrower and Lender agree to other terms of
paymenl, these amounis shalt bearanteiest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice troni b ender to Borrower requesting payment.

BY SiGNING BELOW. Borrower accepls ¢nd agrees 1o the terms and covenants contained in this PUD
Rider.

Borrower

2200747367
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Adjustable Rate Rider

(1-Year Treasury Index - Rate Caps)
(Assumable after Initial Period}{45 Day Lookback)

THIS ADJUSTABLE RATE RIDER is made this 16th day of November, 2017, and is incorporated into
and shall be deemed to amend and supplement the Mortgape, Deed of Trust, or Secunty Deed (the
“Secnrity Instriment 'y of the same date given by the undersigned (the “Borrower”) to secure the
Borrower's Adjustable Rale Note {the "Noie ") to UJ.S. Bank National Association (the “Lender”) of
the same datz and covering the property described in the Security Instrument and located at: 2555 W
Moffar St Ui C, Chicago, IL 60647 [Properly Address).

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST SATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS

THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES
THE BORROWRR MLUST PAY.

Additional Covenants. ln addthon to the covenants and agreements made in the Security
Instrument, Borrower and Lender farther covenant and agree as follows:

A. Interest Rate and Monthly Paymant Changes. The Note provides for an initial interest rate
of 3.250%. The Note provides for changes i1 *he interest rate and the monthly payments as follows:

4, Interest Rate and Monthly Payment Chaiiges.

{A) Change Dates. The inferest rate I will payanay change on the first day of December, 2022,
and may change on that day every 12th menth therediter. Each date on which my interest rate could
change 15 called a "Change Date.”

(B) The Index. Beginning with the first Change Date, my interest rate will be based on an Index.
The “Index” is the weekly averape yicld on United States Treasary securities adjusted to a constant
matwity of one year, as made available by the Federal Reserve Roara. The most recent Index value
available as of the date 45 days before each Change Date 1s called the.'Current Index, " provided
that (f the Current Index &s less than zero, then the Current Index will be déemed to be zero for
purpvses vl catculating my interest rate.

IF the Index is no longer available, the Note Holder will choose a new index whiciic based upon
comparable information. The Note Hotder will give me notice of this choice.

{C) Calculation of Changes. Before each Change Date, the Note Helder will calcalaie my new
interest rate by adding two and three-quarters percentage point(s) (2.75%) (the "Margin®) tr-the
Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth
of one percentage point (0.125%). Subject to the limts stated w1 Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determing the amount of the monthly payment that would be sufficient
to repay the unpaid principal that 1 am expected to owe at the Change Datc in full on the maturity

2200747367
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date at iy new interest rate in substantially equal payments. The result of this calculation will be
the new amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate | am required to pay at the first Change
Date will not be greater than 5.25% or less than 2.75%. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than two percentage point(s) (2%) from
the rate of interest | have been paying for the preceding 12 months. My interest rate will never be
greater than 8.25% or less than the Margin.

{E} Effective Date of Changes. My ncw interest rate will become effective on each Change
Date. I will pay the amount of my new monthly payment beginning on the first monthly payment
date after the Change Date until the ameunt of my monthly payment changes again.

(F) Nctive of Changes. The Note Holder will deliver or mail to me a notice of any changes in
my intecest rate and the amount of my monthly payment before the effective date of any change.
The notice w/ll include information required by law to be given to me and also the title and
telephone neinber of a person who will answer any question | may have regarding the notice,

B. Transfer of the Pionerty or a Beneficial Interest in Borrower.

[ Untit Borrower's invawat mterest rate changes under the terms stated in Scction A above, Uniform
Covenant (8 of the Security Tustrument shail be in effect as follows:

Transfer of the Propeity ri-a Beneficial Interest in Borrower. As used in

this Section 18, “nterest in the Property” means any legal or beneficial interest in the
Property, including, but not iimited to, those beneficial interests transferred in 2 bond
for deed, contract for deed, installn'ep. sales contract or escrow agreement, the intent of
which is the transier of title by Borrower at a future date to a purchaser,

[ all or any part of the Property or any Interes! in the Property is sold or transferred
(or if Borrower is nol a naturai person and a btreficial interest in Borrower is sold or
transterred) without Lender's prior written conseit. Lender may require immediate
payment in full of all sums secured by this Security [nstrument. However, this option
shail not be exercised by Lender if such exercise is protubitzd by Applicable Law.

If Lender exercises this option, Lender shall give Borrower t'otic: of acceleration. The
nolice shall provide a period of not less than 30 days from the dzie-the notice is given in
accordance with Section 15 within which Borrower must pay all uigs secured by this
Secunity Instrument. It Borrower fails to pay these sums prior to the ex=iration of this
period, Lender may invoke any remedies permitted by this Security {nstrusiient without
further notice or demand on Borrower.

2. After Borrower's nitial iterest rate changes under the terms stated in Section A-3be 7e, Uniform
Covenant |8 of the Security Instrument described in Section B! above shall then ceass tobe in
effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be an'ended to
read ay follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in

thrs Section 18, “futerest in the Properiy” means any legal or beneticial interest in the
Property, mcluding, bul not limited to, those beneficial interests transferred in a bond
tor deed, contract for deed, installment sales contract or esctow agreement, the inteat of
which is the transfer of title by Borrower at a future date to a purchaser.

2200747367
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1fall or any part of the Property or any Interest in the Property is sold or transferred

{or if Borrower is not a natural person and a beneficial interest in Borrower is sold or

transterred) without Lender's prior written consent, Lender may require immediate E
payment in full of all sums secured by this Security Instrument. However, this option :
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender

also shall not exercise this option ift (a) Borrower causes to be submitted to Lender

information required by Lender to evaluate the intended transferee as if a new loan were

being made to the transferee; and (b} Lender reasonably determines that Lender's security j
will not be impaired by the loan assumption and that the risk of a breach of any covenant ‘
or agreement in this Security Enstrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as

a rondilion to Lender's consent to the loan assumption. Lender may also require the
transtzree to sign an assumption agreement that is acceptable to Lender and that obligates
the tranisteree to keep all the promises and agreements made in the Note and in this
Security Tastrument. Borrower will continue to be obligated under the Note and this
Security Instreraent unless Lender releases Borrower in writing,

If Lender exerciscs the option to require immediate payment in full, Lender shalt give
Borrower notice ¢f acceleration. The notice shall provide a period of not less than 30
days from the date the/notico is given in accordance with Section 15 within which
Borrower must pay all swins sesured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instruneat without further notice or demand on Borrower.

By SIGNING BELOW, Borrower aceepts aad 22rees fo the terms and covenants contained ia this
Adjustalle Rate Rider.

Borrower

AN

ll:lnj')ﬂms'ﬁfj \J
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LEGAL DESCRIPTION

Legal Description: THE SOUTH 19.20 FEET OF THE NORTH 63.69 FEET OF THE EAST 52.0 FEET OF THE FOLLOWING 5
PARCELS TAKEN AS A TRACT:

PARCEL 1: LOT 32 (EXCEPT THE EAST 16.00 FEET THEREOF) AND LOTS 33, 34, 35 AND 36 IN DYMOND'S SUBDIVISION
OF THE WEST HALF OF BLOCK 3 OF THE JOHNSTON'S SUBDIVISION OF THE EAST HALF OF THE SOUTHEAST QUARTER
OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
[LLINGCIS.

ALSO

PARCEL 2: THE SOUTH 125.00 FEET OF THE WEST 125.00 FEET OF BLOCK 3 IN JOHNSTON'S SUBDIVISIGN OF THE
EAST HALF OF THE SOUTHEAST QUARTER CF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.

ALSO

PARCEL 3: THE VACATEL ALLEY LYING SOUTH OF AND ADJOINING LOTS 32 TO 36 (EXCEPT THE EAST 16.00 FEET OF
SAID LOT 32) IN DYMOND'5.5UBDIVISION OF THE WEST HALF OF BLOCK 3 OF THE JOHNSTON'S SUBDIVISION OF THE
EAST HALF OF THE SOUT: 12T QUARTER OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ALSO

PARCEL 4: LOTS 37 TO 43, INCLUELvE, IN DYMOND'S SUBDIVISION OF THE WEST HALF OF BLOCK 3, OF THE
JOHNSTON'S SUBBIVISION OF THE EAGT A4%:F OF THE SOUTHEAST QUARTER OF SECTION 36, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ALSO

PARCEL 5: LOT 37, TOGETHER WITH THE SOUT 4 ».ALF OF VACATED ALLEY LYING NORTH AND ADJOINING SAID LOT
37 IN MISS DANIEL'S SUBDIVISION OF THE EAST MALF-OF BLOCK 3 IN JOHNSTON'S SUBDIVISION OF THE EAST HALF
OF THE SOUTHEAST QUARTER OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 13-36-415-041-0000 Vol. 531

Property Address: 2555 West Moffat Street, Unit C, Chicago, Iflinois 60647



