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This document was prepared by:

Michael Dil.eo

1699 E Woodfield Rd Suite 320
Schaumburg IL 60173

When recorded, please rerum to:

Wlingis Housing Development Authority
111 E Wacker Dr STE 1000

Chicago, IL 60601

Attn: Hardest Hit Fund

{Space Above This Line For Recording Data)

M THDA Loan # 3109442

INirois Hardest Hit Fund
Down Payment Assistance Program

SECUND MORTGAGE

THIS SECOND MORTGAGE (“Security Instrumerd”) is given on ecember 4, 2017 . The
mortgagor(s) is(are) C MeKinley Taylor and Kemberle Taylor

(“Borrower(s)?). This Secunty Instrument is given to ILLINCLS HOUSING DEVELOPMENT AUTHORITY
which is organized and existing under the laws of THE UNITEL STATES OF AMERICA, and whose address
is 111 E. Wacker Dr. Suite 1000, Chicago. IL 60601 (“Lender”). Borrmwer owes the lender the principal sum of
Scven Thousand Five Hundred Dollars (U.S. $7,500.00) pursuant to the-Lender’s Illinois Hardest Hit Fund
Down Payment Assistance Program (the “Program™). This debt 15 evidenced by Borrower’s note dated the
same date as this Sceurity Instrument (“Note™). This Seeurity Instrument secures to Lender: (a) the repayment
of the debl evidenced by the Noie and all renewals, extensions and modifications-of the Note; (b) the payment
of all other sums, with interest, advanced under paragraph 7 to protect the security or s Security Instrument;
and (¢) the performance of Borrower's covenants and agreements under this Securiiy Instrument and the
Note. For this purpose, Borower does hercby mortgage, grant and convey to the Lenlfer he following
described property located in___ Cook County, lilinois:

(Legal description)

which has the address Df41 01 S MiChigan Ave Apt T5 Chicagﬂ , linois 60653
{“Property Address™), {strect) {city) (zip)

TOGETHER WITH all the improvements now or hereafier crecled on the property, and all easements,

appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be
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covered by this Security Instrument Fot the fo;golulug z‘slr_eferrgd: to:n Egsxzun'ty Instrument as the

“Property.”

BORROWER COVENANTS that the Borrower is lawfully seized of the estate hereby conveyed and has
the right to mortgage, grant aud convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the titie to the Property against all claims
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of the debt evidenced by the Note and any prepayment and late charges due under the
Noteand any sums advanced under paragraph 7.

2. Intentiviiziir Deleted.

3. Application of Payments. Unless applicable law provides otherwise, all payment received by
Lender under paragraphs | shall be applied first to any amounts advanced under paragraph 7. then
to any late charges/due under the note and then to principal due.

4. Charges; Liens. Bomowcer shall pay all taxes, assessments, charges, fines and impositions
attributable to the Properly which may aftain priority over this Security lnstrument, and leasehold
payments or ground rents, 'f any. Boirower or Lender, on Borrowers behalf, shall pay them on
time directly to the person owen payment, Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph.  If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender reccisis evidencing the payments.

Borrower shall promptly discharge ary hien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to-the payment of the obligation secured by the lien in a
manner acceptable to Lender; {b) contests in grod faith the lien by, or defends against enforcement
of the lien; or (¢) sceures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to the Security Insttumentd 4f Lender determunes that any part of the
Property is subject to a lien which may attain priotity ovar-this Sceurity Instrument, Lender may
give Borrower a notice identifying the lien. Borrower sholl satisfy the lien or take one or more of
the actions set forth above within 10 days of the giving of notize.

5. Hazard or Property Insurance. Borrower shall keep the improveraents now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage” and any other hazards, including floods or flooding, foe which the Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires.  The insurance carrier providing the insurance shall be chosen by Fomrower subject to
Lender’s approval which shall not be unreasonably withheld. If borrowe: {ails to maintain
coverage described above, Lender may, at Lender’s option, obtain coverage to paatect Lender’s
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the
event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower,

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible
and Lender’s security is not lessened. [f the restoration or repair is not economically feasible ot
Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
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by this SecuritHnstrI\u!neQ wheE Ior(h:c)tld%\ IJﬁe, gt‘fxgy _eaesY paid to Borrower, If

Borrower abandons the Property, or does not answer within 30 days a uotice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice is
given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal
shall not extend or postpone the-duc date of the monthly payments referred to in paragraphs 1-and 2
or change the amount of the payments. If under paragraph 21 the Property is acquired by Lender,
Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy; Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower's
Princigal) residence within sixty days after the execution of this Security Instrument and shall
continue 1o _occupy the Property as Borrowei's principal residence for the term of this Security
Instrumen:. - Rorrower shall keep the Property in goed repair and shall not destroy, damage or
impair the Piorerty, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in defauli il any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith’ judgment could result in forfeiture or the Property or otherwise materially
impair the lien creaicd by this Security Instrument or Lender’s security interest. Borrower may
cure such a defanlt and reinssate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling thai, in Lender’s good faith defermination, pr ecludes forfeiture of the
Borrower’s interest in the Property o other miaterial impaivment of the lien ereated by this Security
Instrument or Lender’s security int2iest. Barrower shall also.be in default if Borrower, during the
loan application process, gave materici!v false or inaccurate information or staterments to Lender
(or failed to provide Lender with any materiz}-information) in connection with the loan evidenced
by the Note, including, but not limited to, renresentations concerning Borrower’s occupancy of the
Property as a principal residence. I this Sccurity Instrument is in on a leasehold, Borrower shall
gomply with all the provisions of the lease. 1f Porsower acquires fee title to the Property, the
leasehold and the fee title shail not merge unless the Lérasr agrees to the merger'in writing.

7. Protection of Lender’s Rights in the Property. If Bomower fails to perform the covenanis and
agreeménts contained in this Security Instrument, or there lis -a legal proceeding that may
significantly affect the Lender’s rights in the Property (such as s praceeding in bankruptey, probate,
for condemmnation or forfeiture or to enforce laws or regulations}, the Lender may do and pay for
whatever is necessary to protect the value of the Property and Leader’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this
Securily Instrument, appearing in courl, paying reasonable attomey’s feer and entering on the
Property to make repairs. Although Lender may take action under this paragraril 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of
Borrower secured by this Secutity Instrument.

8. Intentionally Deleted. _

9. Inspection. Lender or its agent may make reasonable entries upon and inspection of the Property.

Lender shall give Borrower notice at the time of or prior to an Inspection specifying reasonable

cause for the inspection.

Condemnation. The proceeds of any award or claim .for damages, direct or consequential, in

connection with any condemnation or other taking of any part of the Property, or for conveyance in

liew of condemnarion, are hereby assighed and shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with any excess paid to Borrower. In the event

—- Page 3 of 8
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of a partial taking oflth\el Pr opmll:m whlc]q; L;lll‘ maI'E \gl;eg%ep?rcymy immediately before

the taking is cqual to or greater than the amount of the sums. secured by this Security Instrument
nmmediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrament shall be reduced by the: amount of the proceeds multiplied by
the following fraction: (a) the total amgunt of the sums secured immediately before the taking,
divided by (b) the fair market value of the Properly immediately before the taking. Any balance
shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the. taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shail be applied to the sums secured by this
Sccurity Instrument whether or not the sums are then due.

If the Property is abandeoned by Borrower, or if, after notice by Lender to Borrower that the
coppdemner offers to make an award or settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect-and apply
the pracesds, at its option, either to restoration or repair of the Property or to the sums secured by
this Secvstvy Instrument, whether or not then due.

11. Borrowet Dot Released; Forbearance By Lender Not a Waiver. Extension of tlie time for
payment or'medification of amortization of the sums secured by this Security Instrument granted
by Lender to any successor in interest of Borrower shall not operate to telease the liability of the
original Borrower ¢« Forrower’s successors in iriterest. Lender shall niot be required to commence
proceedings againsi-any guccessor in interest or refuse fo extend time for payment or otherwise
modify amortization of the tlms secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in
exercising any right or remedy-sb=! not be a waiver of or preclude the exercise of any right or
remedy. -

12. Successors and Assigns Bound; Joiufand Several Liability. The covenants and agreements of
this Security Instrument shall bind and benefii-+the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Romower’s covenants and agreements shall be joint and
several,

13, Intentionally Deleted,

14, Notices, Any notice to Borrower provided for in/thiz Security Instruient shall be given by
delivering it or by mailing it by first class mail unless-applicable law requires usc of another
method. The notice shall be directed to the Property Address or any other address Borrower
designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein ot any other address Lender designates by nstice to Borrower. Any notice
provided for in this “Security Instrument” shall be deemed to have been given to Borrower or
Lender when given as provided in this paragiaph.

15. Governing Law; Severability. This Security Instrument shall be governed by Tederal law and the
law of the jurisdiction in which the Property is located. In the event that any pror sion or clause of
this Security Instrument or thie Note conflicts with applicable law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effzct without the
conflicting provision. To this end the provisions of this Security Instrument and e Note are
declared to be severable.

Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security

Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower/Refinance of First Martgage
Loan. If all or any part of the Property or any interest in it is sold or transferred (or if 4 beneficial
interest in Borrower is $old or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its eption. require immediate payment in. full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender -if
EXercise is prohibited by federal law as of the date of this Security [nstrument.

f age 4 of |
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If Lender exek‘l!ehls@i!f [Edlrg;all ﬁ lBﬁrrog; Qn!:o)f Xﬂemtion. The notice:

shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Secutity Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies perinitted by this.
Security Instrument without further notice or demand on Borrower.

Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the
tight to have enforcement of this Security Instrument discontinued at any time prior to the earlier
of; (1} 5 days (or such other period as applicable law may specify for reinstatement) before sale of
the Property pursuant to any power of sale contained in this Security Instrumnent; or (b) entry of a
judgment enforcing this Security Instrument. Those conditions ave that Borrower: (a) pays Lender
all sum which thenr would be dve under this Security Instrument and the Note as if no acceleration
had oceurred; (b) cures any default of any other covenaitts or agreements; (¢) pays all expenses
incurred in enforcing this Security Insirument, including but not limited to, reasonable attomeys’
fees; and (d) takes such action as Lender may reasonably tequire. {o assure that the lien of this
Securi'y nstrument, Lender’s rights in the Property and Borrower's obligation (o pay the-sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrowet,
this Secunty’ Instrument and. the obligations secured hereby shalt remain fully effective as if no
accéleration had. occurred. However, this right to seinstate shall not apply in the case of
acceleration undei naragraph 17, |

19. Sale of Note; Charge of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Interesty may he sold one or more times without prior notice to Borrower. A sale may
result in a change in the entity (known as the “Loan Servicer™) that collects monthly payments due
under the Note and this Security instrument. There also may be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in ~ecordance with paragraph 14 above and applicable law. The
notice will state the name and address-of the new Loan Servicer and the address to which payments
should be made. The notice will aiso con.ain anty other information required by applicable law.
Hazardous Substances. Borrower shall no! cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in foz Property. Borrower shall not de, nor allow
anyone ¢lse to do, anything affecting the Properiy.ipaf is in violation of any Environmental Law.
The preceding two sentences shall not apply to the presezice, use or storage ori the Property of small
quantities of Hazardous Substances that are generallv/zccognized fo be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writtén notice of any investigation, claim, demand, lawsuit
or other action by any governmental or tegulatory agency or privatz-party involving the Property
and any Hazardous Substance or Environmental Law of which the Buuower has actual knowledge.
If Borrower learns, or is notified by any governmental or regulafory authority, that any removal or
other remediation of any Hazardous Substance affecting the Property is necrssary, Borrower shall
promptly take.all necessary remedial actions in accordance with Environmental Law

As used in this paragraph 20, “Hazardous Substances™ are those substances detined as toxic or
hazardous substances by Environmental Law and the following substances: gascline, kerosene,
other flammable or toxic petroleum produets, toxic pesticides and herbicides, volaiilc solvents,
materials containing asbestos or formaldchydc, and radioactive materials.  As used in this
paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

13

*

20

+

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21

_Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall

PageSof 8
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specify: (a) the ault (‘g:?m action 1! QJ Axrl'ﬂwg;p P aYe, not less than 3¢ days

from the date the notice is given to Borrower, by which the default must be cured; dnd (d) that

failure to cure the default on or before the date specified in the note may result in acceleration of

the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the

Bropeity. The notice shall further inform Boirower of the right to reinsiate after acceleration and

the right to assert in the foreclosure proceeding the non-existence of a defanlt or any other defense

of Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may requirc immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security

Instrument by judicial proceeding. Lender shall be entitle to collect all expenses incuired in

pursuing the remedies provided in this paragraph 21, including, but net limited to, rcasonable

attorneys” fees and cost of title evidence.

Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this

Security Instrument without charge to Borrower. Borrower shall pay any recordation charges.

Notwihstanding anything contained in this Mortgage to the contrary, it is expressly understood and

agreed thai no partial or fisll rélease of this Mortgage, nor any enforcementt or other action hereunder,

shall waive. ;elease or otherwise affect any of the restrictions and agreements. set forth in the Note or
any of the atizr Loan Documents. Additionally, the restrictions contained in this Security

Instrument shatl-ariematically ierminate upon the Forgiveness Date, provided a Repayment Event

{as defined in the NOte) has tiot occurred.

23, Waiver of Homestcad. Rorrower waives all right of homestead exemption in the Property.

24. Riders to this Security wrstzament. 1f one or more riders are exccuted by Borrower and recorded
together with this Security Instuinent, the covenants and agreements of each such rider shall be
incorporated into and shall amend-and supplement the covenants and agreements of this Seeurity
Instrument as if the rider(s) were a-pori-of this Security Instrument.

(Check applicable box)
O Other(s) [specify]

22

25, Required HUD Provision. The restrictions centainéd in this Security Instrument shall
automatically terminate.if title to the mortgaged propurty is transferred by foreclosure or deed-
in-liew of foreclosure, or if the mortgage is assigned w the Secretary of the United States
Department of Housing and Urban Development.

26. Assumption. This Mortgage may not be assumed or aséipned (other than as provided in
paragraph 19 above).

27. Prohibited Transter. Without the prior written consent of Lende:, f'ie Borrower shall not effect,
suffer or permit any conveyance, sale, assignment, transfer, lien, pledre, mortgage, security interest
ot other encumbrance or alienation (or any agreement to do any of the'furegoing) of the Property
{each a “Prohibited Transfer”) not in compliance with the terms and conditicns o7 this Mortgage.

28. Total Indebtedness. At no time shall the principal amount of the indebteansss secured by this
Morigage, excluding sums advanced to protect the security of this Mortgage, excezd the original
amount of the Note.

29, Indemmification of the Lender. Borrower agrees to defend and indemnify and haid harmless
Lender from and against any and all damages, including, but not limited to, any past, present or futurc
claims, actions, causes of action, suits, demands, liens, debts, judgments, losses, costs, liabilities and
ather expenses, including, but not limited to, reasonable attorneys’ fees, costs, disbursements, and
other cxpenses, that Borrower may incur or suffer by reason of or in connection with the Property,
except if arising solely due to Lender’s gross negligence, willful misconduct or atter Lender takes
possession of the Property, Borrower further agrees that Lender, if it so chooses, shall have the right
to select its own counse! with respect to any such claims.

Inilials% m)\’r Pageﬁofs
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30. WAIVER OF HINEQ.FB(ERIOQAQLESQIQ BE)JU%E' IN ANY ACTION,

PROCEEDING OR COUNTERCLAIM BROUGHT BY EITHER BORROWER OR
LENDER, ITS SUCCESSORS AND ASSIGNS, ON ANY MATTER WHATSOEVER
ARISING OUT OF OR IN ANY WAY CONNECTED WITH THE PROPERTY OR THIS
MORTGAGE, AND ACKNOWLEDGES AND AGREES THAT THIS PROVISION IS A
MATERIAL INDUCEMENT FOR LENDER TO MAKE THE FORGIVABLE LOAN
EVIDENCED BY THE NOTE AND TO ACCEPT THIS MORTGAGE.

3L linois Mortgage Foreclosure Law. If any provision in this Mortgage is inconsistent with any
provision of the Illinois Mortgage Forcclosure Law, 735 ILCS 5/15 et seq. (the “Foreclosurc Law™),
the provisions of the Foreclosure Law shall take precedence over the provisions of this Mortgage, but
shall not invalidate or render unenforceable any other provision of this Mortgage that can be
constiued in a manner consistent with the Foreclosure Law. If any provision of this Mortgage grants
to Lender any rights or remedies upon default of the Mortgagor that are more limited than the rights
that weuld otherwise be vested in Lender under the Foreclosure Act in the absence of that provision,
Lender chall be vested with the rights granted in the Foreclosure Law to the fullest extent permitted
by law.

32, Senior Loan. Borrower has a senior loan from a senior lender (the “Senior Lender”} secured by a
senior morigags o mortgages on the Property as disclosed to the Lender {collectively, the "Senior
Instruments™). Leades acknowledges that this Mortgage is junior and subordinate 10 the lien of the
Senjor Instruments. Periower covenants and agrees to comply with all of the terms and provisions of
the Senjor Instruments. BoTower shall give Lender a copy of all notices given Mortgagor with
respect {o any of the Senior Znstruments within fifteen (15) business days after receiving such notice.
Borrower shall not, without ‘he prior written consent of Lender, enter into any modification,
extension, amendment, agreement or arrangement in conucction with any of the Senior Instroments.
In the event Borrower is declared by ihie'hodder of any of the Senior Instruments-to be in default with
respect to any requirement of any of the Senior Instruments, Borrower agrees that said default shall
constitute a default hercunder and under (this Mortgage and the Loan Documents. Upon the
occurrence of such default, in addition to any stiver rights or remedies available to Lender, Lender
may, but need not, make any payment or perform sav act required to cure or attempt to cure any said
default under any of the Senior Instruments i any roaunsr and form deemed expedient by Lender.
Lendér shall not be respansible for determining the validity or accuracy of any claim of defaunlt made
by the Senior Lender under the Senior Instruments and (he payaient of any sum by Lender in curing
or atternpting to curc any alleged default or omission shall Le presumed conclusively to have been
reagonable, justified and authorized. Any inaction on the pait of tn Uznder shall not be construed as a
waiver of any right accruing to Lender on account-of any default hercupzer.

[SIGNATURE PAGE TO FOLLOW]
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BY SIGNINCLJ M’*Q}rmwer accg; and agrees fq Quls::nd covenants contained in

this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

! {Seal)
A .
‘Wilness C M Cmey Taylor ~Bormrower
W (Seal)
Winiess KemberléT aylor —Borrower
P {Seal)
Witness - Borower
(Space Beluw This Line for Acknowledgment)
STATE OF ILLINQIS, )
) 85
COUNTY QF
Arielle Villamar ar
I, -, o Notary@uhiie in and for the said county-and state, do
herchy certfy that © McKmiey Taylor and Kemberle 7 2ylor personally

known 10 me to be the same person{s} whose name(s) is/are subscribed to the for goitig instnument, appeared before me this day
in person, and acknowledped that they signed and delivered (he said instrument a3-2heit free ond voluntary el for the uses and

purposes therein set forth. .’/lq
i :
Given under oy hasd aid ofTeeial seal, this 0 shay of D%(,‘QW!KF .20 | l .
~ :

OFFICIAL SEAL

My Commission expiress ARIELLE VILLAMAR .
{Sealh) NOTARY PUBLIC - STATE OF ILLNOIS \§ _/ Notary Public (signature)
MY COMMISSION EXPIRES 0526721

Originator Namey and Nationwide Moagage Licensing System and Registey 1Ds:

Organization: Guaranteed Rate lnc NMLSR TD: 261 1

Individual: Ta.nia Morgan NMLSR : 206259

; f8
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LEGAL DESCRIPTION

Order No.: 175A34780020P

For APN/Parcel ID{s): 20-03-114-030-1005 and 20-03-114-030-1051

UNIT T5-1 AND P-9iN ATRIUM LOFTS CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 22, 23 AMD 24 (EXCEPT THAT PART OF SAID LOTS 22, 23 AND 24 TAKEN FOR MICHIGAN
AVENUE} ANDHE VACATED NORTH AND SOUTH 20 FOOT ALLEY LYING EAST OF AND
ADJOINING ThHe NCRTH 134 FEET OF LOTS 22, 23 AND 24 TAKEN AS A TRACT, ALL INBLOCK 7
IN PRYOR AND HCFRIM'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 3, TOWNSH!™ 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COQOK COUNTY,ILLING!S,IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO.

0330332099 TOGETHER WITH ITS LINDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS



1734018023 Page: 11 of 11

UNOFFICIAL COPY

IHDA MORTGAGE RIDER

NOTICE TO
MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN
THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE

PROVISIONS.
RIDER TO MORTGAGE BY AND BETWEEN Guaranieed Rale Inc {THE
“MORTGAGOR”) AN} C McKinley Taylor and Kemberls Taylar (THE “LENDER™)
The Mortgagor is execwany. simultaneously herewith that certain mertgage, dated Decerber 4 ., 2017 {the "Security
Instrument™) 10 secure a loei{the "Loan”) made by Guaranteed Rate Inc {The "Lender") m the amount of
$110,200 00 1o the'Madragor, evidenced by & note (the "Note"} of even dale herewith. It is expected that the Loan will be

purchased or securilized by the Iifingis Housing Development Authority (the "Authority”), It is a condition of the making of the: Loan
that the Mongagor execute this Rider,

1In consideration of the respective covenants of the parties contained in the Security Instrument, and for other good and valuable
consideration, the receipt, adequacy and sutheicncy of which are aclmowledged, Mortgagor and Lender funther mutually agzee as
follows:

I, The rights and obligations of the partiés to-2ps Security Instrument and the Note are expressly made subject to this Rider.
In the event of any conflict between the provisiensOf 1his Rider and the provisions of the Security Instrument and the Note,
the provisions of this Rider shail control.

2. Notwithstanding the provisions of Paragraph 3 of the Sccurity Instrument, the Mortgagor agrees that the Lender or the
Autherity. as -applicable, may, at any time and without priot. nolice, accelerate all payments due under the Scourity
Instrament and Note, and cxercise any. other remedy allowed oy Jaw {or breach of the Sceurity Instrument or Note, if {a)
the Mortgagor-sells, rents or fails to cceupy the properry dascribed inthe Sceurity Instrument as his or her permanent and
primary residence; or  (b) the statements made by the Morferzer in the Affidavit of Buyer (Iilinois Housing
Development Authority Form MP-6A) are not true, complete and coireci, or the Morgagor fails to abide by the
agreements contained in the Affidavit of Buyer; or (¢} the Lender or the “usiorily finds any statemnenl contained in that
Affidavit to be untrue, The Mortgagor understands that the agreements and suterients of fact contdined in the AfTidaviy of

Buyer ar¢ necessary conditions for the granting of the Loan.

3. The provisions of, this Rider shall apply and be effective only at such timmes as the Authority securitizes your loan or is
the holder of the Security Instrument and the Note, or is in the process of secuntizing ¢r purchasing the Secunty
Instrument and the Note. Il the Authority does not securitize or purchase the Security Instrameyand the Note, or if the
Authoriey sells or otherwise transfers the Scowrity Instrument and the Note to angther individudd 2t «nlity, the provisions
of this Rider shall no longer apply or be effective. and this Rider shall be detached from the Secur.ty instrument.
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