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SPACE ABOVE THIS LINE FOR RECORDER’S USE

LIMITED POWER OF ATTORNEY

KNOW ALL MEN BY UHESE PRESENTS, that Wilmington Trust, National Association, a
national banking associatior; incorporated and existing under the laws of the United States,
having its usual place of busizess at 1100 North Market Street, Wilmington, Delaware 19890, as
Trustee (the “Trustee™) pursuan: te' that Pooling and Servicing Agreement dated as of June 1,
2014 (the “Agreement”) by and among Wells Fargo Commercial Mortgage Securities, Inc., as
depositor, Wells Fargo Bank, National-Association, as Master Servicer, LNR Partners, LLC, as
Special Servicer (the “Special Servicer”), wells Fargo Bank, National Association, as Certificate
Administrator, as Tax Administrator and as Udsiodian, Situs Holdings, LI.C, as Trust Advisor,
and Wilmington Trust, National Association, as Trusiee, relating to the Wells Fargo Commercial
‘Mortgage Trust 2014-LC16, Commercial Mortgage Pass Through Certificates, Series 2014-
LC16, and the Trustee hereby constitutes and appoints ¢he Special Servicer, by and through the
Spectal Servicer’s officers and authorized employees, the Trvztee’s true and lawful Attorney-in-
Fact, in the Trustee’s name, place and stead and for the Trusie=’s benefit, in connection with all
mortgage loans (the “Mortgage Loans™) serviced by the Special Servicer and all properties
(“REO Properties”) administered by the Special Servicer pursuant to'the Agreement, to execute
and acknowledge in writing or by facsimile stamp all documents custoinari'y and reasonably
necessary and appropriate to effectuate the enumerated transactions described in items 1 through
13 below with respect to the Mortgage Loans and REO Properties; provided however, that the
documents described below may only be executed and delivered by such Attorneys-in-Fact if
such documents are required or permitted under the Agreement. Capitalized terms useu fierein
and not otherwise defined herein have the meanings set forth in the Agreement.

1. The endorsement on behalf of the Trustee of all checks, drafts and/or other negotiable
instruments made payable to the Trustee and to draw upon, replace, substitute, release or.
amend letters of credit standing as collateral securing any Mortgage Loan,

2. The modification or re-recording of a Mortgage or deed of trust, where said modification or
re-recording is solely for the purpose of correcting such Mortgage or deed of trust to conform
same to the original intent of the parties thereto or to correct title errors discovered after such
title insurance was issued; provided that said modification or re-recording, in ‘either instance
(i) does not adversely affect the lien of the Mortgage or deed of trust as insured and (ii)
otherwise conforms to the provisions of the Agreement.
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. The subordination of the lien of a Mortgage or deed of trust to an easement in favor of a
public utility company or a government agency or unit with powers of eminent domain; this
section shall include, without limitation, the execution of partial satisfactions/releases, partial
reconveyances or the execution or requests to trustees to accomplish same.

. The conveyance of any propetty to the mortgage insurer, or the closing of title to any
mortgaged property (a “Mortgaged Property”) to be acquired as REO Property, or
conveyance of title to any REO Property.

. The completion of loan assumption agreements and transfers of interest in borrower entities.

. The full satisfaciion/release of a Mortgage or full conveyance upon payment and discharge of
all sums secured thereby, including, without limitation, cancellation of the related promissory
note.

. The assignment of any viortsage and the related promissory note and other loan documents,
in connection with the purchase or repurchase of the Mortgage Loan secured and evidenced
thereby.

. The full assignment of a Mortgage upoa rayment and discharge of all sums secured thereby
in conjunction with the refinancing thereof, including, without limitation, the assignment of
the related promissory note and other loan do’uments.

. The full enforcement of and preservation of the Tri:stee’s interests in any Mortgage or the
related promissory note, and in the proceeds thereof, by »wey of, including but not limited to,
taking title to any Mortgaged Property on behalf of the Trust, foreclosure, the taking of a
deed-in-lieu of foreclosure, or the completion of judicial or non-judicial foreclosure and/or
any related litigation, including without limitation, guaranty or réceivership litigation, or
litigation on the note, or the termination, cancellation or rescission ¢t aiv such foreclosure,
the initiation, prosecution and completion of eviction actions or proceedings with respect to,
or the termination, cancellation or rescission of any such eviction actions ur proceedings, the
initiation or defense of any litigation related to the ownership of any REQ Praneity; and the
pursuit of title insurance, hazard insurance and claims in bankruptcy proceedings, irciuding,
without limitation, any and all of the following acts:

a. the substitution of trustee(s) serving under a deed of trust, in accordance with state
- law and such deed of trust;

b. the preparation and issuance of statements of breach or non-performance;
c. the preparation and filing of notices of default and/or notices of sale;
d. the cancellation/rescission of notices of default and/or notices of sale;

e. the filing, prosecution and defense of claims, and the appearance on behalf of the
Trustee, in bankruptcy cases affecting any Mortgage or the related promissory not

[P [ A




1734742025 Page: 4 of 8

UNOFFICIAL COPY

f. the preparation and service of notices to quit and all other documents necessary to
initiate, prosecute and complete eviction actions or proceedings; '

g. the tendering, filing, prosecution and defense, as applicable, of hazard insurance and
title insurance claims, including but not limited to appearing on behalf of the Trustee
in quiet title actions;

h. the creation of a wholly-owned entity of the Trust for purposes of holding foreclosed
property; and

i th&preparation and execution of such other documents and the performance of such
other'aciions as may be necessary under the terms of the Mortgage or state law to
expediiously complete said transactions in paragraphs 9.a. through 9.h. above.

10. With respect to the sale‘of property acquired through a foreclosure or deed-in lieu of
foreclosure, including, ithout limitation, the execution of the following documentation:

a. listing agreements;
b. purchase and sale agreements;

c. grant/warranty/quit claim deeds or any other deed causing the transfer of title of
the property to a party contracted to purcliase same;

d. escrow instructions; and
e. any and all documents necessary to effect the transfer of property.

11. The medification or amendment of escrow agreements established for répairs to the
Mortgaged Property or reserves for replacement of personal property.

12. Execute and/or file such documents and take such other action as is proper ar.d peeessary to
defend the Trustee, solely in 1ts capacity as Trustee, in litigation and to resolve sush
litigatien, provided that such resolution shall not include any admission of fault or ¢
wrongdoing by the Trustee or, without the Trustee’s consent, subject the Trustee to any - form
of injunctive relief. '

13. The execution and delivery of the following:

a. any and all financing statements, continuation statements and other documents or
instruments necessary to maintain the lien created by the Mortgage or other security
document in the related Mortgage File or the related Mortgaged Property and other
related collateral;

b. any and all instruments of satisfaction or cancellation, or of partial or full release o
discharge, or of partial or full defeasance, and all other comparable instruments;
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c. any and all assumptions, modifications, waivers, substitutions, extensions,
amendments, consents to transfers of interests in borrowers, consents to any
subordinate financings to be secured by any related Mortgaged Property, consents to
any mezzanine financing to be secured by the ownership interests in a borrower, - :
consents to and monitoring of the application of any proceeds of insurance policies or
condemnation awards to the restoration of the related Mortgaged Property, REO :
Property or otherwise, documents relating to the management, operation,
maintenance, repair, leasing and marketing of the related Mortgaged Properties !
(including agreements and requests by any borrower with respect to modifications of X
the standards of operation and management of such Mortgaged Properties or the
reptacement of asset managers) or REO Properties, documents exercising any or all.
of the rights, powers and privileges granted or provided to the holder of any Mortgage
Loan undzr the related loan documents, lease subordination agreements, non-
disturbance and attornment agreements or other leasing or rental arrangements,
management agriements, any easements, covenants, conditions, restrictions, equitable
servitudes, or land-use or zoning requirements with respect to the Mortgaged
Properties or REO Plongrides, instruments relating to the custody of any collateral
that now secures or hereaftcr may secure any Mortgage Loan and any other consents;
and '
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d. any and all documents, instruments and certifications as are reasonably necessary to
complete or accomplish the Special Serviver’s duties and responsibilities under the
Agreement.

The undersigned gives said Attorney-in-Fact full power and authority to execute such
instruments and to do and perform all and every act and thing nccessary and proper to carry into
effect the power or powers granted by or under this Limited Pow¢r of Attomey as fully as the
undersigned might or could do, and hereby does ratify and confirm t i} that said Attorney-in-
Fact shall be effective as of the date set forth below.

This appointment is to be construed and interpreted as a limited power of attoraey.The
enumeration of specific items, rights, acts or powers herein is not intended to, no: dess it give
rise to, and it is not to be construed as a general power of attorney.
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Solely to the extent that the Special Servicer has the power to delegate its rights or obligatious ;
under the Agreement, the Special Servicer also has the power to delegate the authority given to it '
by Wilmington Trust, National Association, as Trustee, under this Limited Power of Attorney,

. for purposes of performing its obligations and duties by executing such additional powers of
attorney in favor of its attorneys-in-fact as are necessary for such purpose. The Special
Servicer's attorneys-in-fact shall have no greater authority than that held by the Special Servicer.

Nothing contained herein shall: (i) limit in any manner any indemnification provided to the
Trustee under the Agreement, (ii) limit in any manner the rights and protections afforded the
Trustee under the Agreement, or (iii) be construed to grant the Special Servicer the power to
initiate or defend any suit, litigation or proceeding in the name of Wilmington Trust, Nationa
Association except as specifically provided for herein or in the Agreement. If the Special
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Servicer receives any notice of suit, litigation or proceeding in the name of Wilmington Trust,
. National Association, then the Special Servicer shall promptly forward a copy of same to the
Trustee.

This limited power of attorney is not intended to extend or limit the powers granted to the
Special Servicer under the Agreement or to allow the Special Servicer to take any action with
respect to Mortgages, deeds of trust or the related promissory notes not authorized by the
Agreement.

The Special Servicer hereby agrees to indemnify and hold the Trustee and its directors, officers,
employees anc aients harmless from and against any and all liabilities, obligations, losses,
damages, penaltics, actions, judgments, suits, costs, expenses or disbursements of any kind or
nature whatsoeverLisurred by the Trustee by reason or result of or in connection with the
negligent use, or negligent or wilkful misuse, of this Limited Power of Attorney by the Special
Servicer, or its attorneys-in-iact, of the powers granted to it hereunder. The foregoing indemnity
shall survive the termination'o{ this Limited Power of Attorney and the Agreement or the earlier
resignation or removal of the Tius.es under the Agreement.

This Limited Power of Attorney is entered into and shall be governed by the laws of the State of
New York, without regard to conflicts oi 17w principles of such state.

Third parties w1thout actual notice may rely upor. the exercise of the power granted under this

- Limited Power of Attorney; and may be satisfied Gizi this Limited Power of Attorney shall
continue in full force and effect and has not been revolied unless an instrument of revocation has
been made in writing by the undersigned.

IN WITNESS WHEREOF, Wilmington Trust, National Association, as Trustee for Wells Fargo
Commercial Mortgage Trust 2014-LC16 has caused its corporate sex!-to be hereto affixed and
these presents to be signed and acknowledged in its name and behalf bv-a duly elected and
authorized signatory this 22™ day of December, 2014.

Wilmington Trust, National Association,
. as Trustee for Wells Fargo Commercial Mortga%mst 2014-LC16

in Soriano
Tltle. ice President

Prepared by:
SNEWEIY Y
Witness: Name\'\ ) Jennifer A, Luce
< > Vice President
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State of Delaware  }
County of New Castle }
. Ramona L. Ringgold

On December 22, 2014, before me, Notary
Public, personally appeared Erwin Soriano, who proved to me on the basis of satisfactory
evidence to be the person whose name is subscribed to the within instrument and acknowledged
to me that he/she executed the same in his/her authorized capacity and that by his/her signature
on the instrument the person, or the entity upon behalf of which the person acted, executed the
instrument, -

I certify unded PENALTY OF PERJURY under the laws of the State of Delaware that the
foregoing paragrarh is true and correct.

Witness my hand aue official seal.
e
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Notary signature
_ \\\‘”““Uf;
, OLD \\\ NA L, ii,'__
RAMONA Ll RISBGL?C "\\\\@.O.‘.ogaﬁu._:?@ i?
NOTARY P RE -~ Q?.". . 6"%‘: @ =
STATE OF DELAWA R WOZq, %

My Commission Expires 09-16-2015
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EXHIBIT A

LEGAL DESCRIPTION

LOTS 9 AND 10 IN THE SUBDIVISION OF LOTS 1 TO 4 INCLUSIVE IN BLOCK 8§ IN
DREXEL AND SMITH'S SUBDIVISION OF THE WEST /2 OF THE NORTHWEST 1/4
AND THE WEST 172 OF THE WEST 1/2 OF THE SOUTHWEST /4 OF SECTION 11,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINQIS.

Strect Ad<ress: 5001 S. Drexel Blvd, Chicago, IL 60615
Parcel 1Dy 20- 121 14-001-0000

Exhibit A
Drexel Aparnimenis
Assumption Agreemenl
12776859



