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RELEASE aND TERMINATION OF AFFORDABILITY COVENANTS

THIS RELEASE Z1x\D TERMINATION OF AFFORDABILITY COVENANTS
(this “Release™), dated this _ﬁf d=y of December, 2017, is made by HABITAT FOR

HUMANITY CHICAGO, doing busmess under the assumed name of Windy City Habitat for
Humanity, an Illinois not-for-profit corraration (“HFHC™), successor in interest to UPTOWN
HABITAT FOR HUMANITY, INC.,arillinois not-for-profit corporation (“Uptown HFH")
having its principal office at 1100 W. Cerma-Road, Suite 404, Chicago, [llinois 60608.

WHEREAS, Uptown HFH, as Grantor, conveyed various condominium units located at
2225-2233 West Warren Boulevard, Chicago, Hllinois 69612 to various Grantees as follows:

1.

The property commonly known as Unit Al, 2225 West Warren Boulevard, Chicago,
Illinois 60612 (“Unit A1”) to DARLENE BALTHAZAR (the “Al Grantee™), and
legally described on Exhibit “A” attached to and made 4 part of this Release, by
Special Warranty Deed dated April 28, 2004 and recorded with the Cook County
Recorder of Deeds on July 22, 2004 as Document No. 04264 /030 (the “A1 Deed”);

The property commonly known as Unit A2, 2225 West Warren Boulevard, Chicago,
Illinois 60612 (*“Unit A2”) to JAMETTA PENDER-BEY (the “A2 Grzni<e”), and
legally described on Exhibit “A™ attached to and made a part of this Relzasg, by
Special Warranty Deed dated November 8, 2000 and recorded with the Cooi County
Recorder of Deeds on January 22, 2001 as Document No. 0010051419 (the “A2
Deed™);

The property commonly known as Unit A3, 2225 West Warren Boulevard, Chicago,
[llinois 60612 (*Unit A3”) to VERNITA SMALL (the “A3 Grantee™), and legally
described on Exhibit “A” attached to and made a part of this Release, by Special
Warranty Deed dated December 29, 2000 and recorded with the Cook County
Recorder of Deeds on January 16, 2001 as Document No. 0010037141 (the “A3
Deed™);

The property commonly known as Unit B1, 2227 West Warren Boulevard, Chicago,
[llinois 60612 (“Unit B1”") to EVADNEY STEPHENS (the “B1 Grantee™), and



10.

11.
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legally described on Exhibit “A” attached to and made a part of this Release, by
Special Warranty Deed dated November 8, 2000 and recorded with the Cook County
Recorder of Deeds on January 22, 2001 as Document No. 0010054334 (the “B1
Deed™);

The property commonly known as Unit B2, 2227 West Warren Boulevard, Chicago,
Illinots 60612 (“Unit B2”) to FRANCES ALEXANDER (the “B2 Grantee™), and
legally described on Exhibit “A™ attached to and made a part of this Release, by
Special Warranty Deed dated November 8, 2000 and recorded with the Cook County
Recorder of Deeds on January 18, 2001 as Document No. 0010043648 (the “B2
Decd™);

The proverty commonly known as Unit B3, 2227 West Warren Boulevard, Chicago,
inois 00412 (“Unit B3”) to MARY ERVING (the “B3 Grantee™), and legally
described on Exhibit “A” attached to and made a part of this Release, by Special
Warranty Deed dated November 8, 2000 and recorded with the Cook County
Recorder of Deeds en January 2, 2001 as Document No. 0010054537 (the “B3
Deed”);

The property commonly kivvwn as Unit C3, 2229 West Warren Boulevard, Chicago,
Mlinois 60612 (“Unit C3”) to DANIELLE MAYFIELD (the “C3 Grantee™), and
legally described on Exhibit “A™ attached to and made a part of this Release, by
Special Warranty Deed dated April 26, 2002 and recorded with the Cook County
Recorder of Deeds on July 14, 2003 as D¢ cument No. 0319534051 (the “C3 Deed”);

The property commonly known as Unit D2,223] West Warren Boulevard, Chicago,
Mlinois 60612 (“Unit D2”) to LISA WILLIAMS Zthe “D2 Grantee”), and legally
described on Exhibit “A” attached to and made a part o this Release, by Special
Warranty Deed dated May 29, 2003 and recorded with o, Cook County Recorder of
Deeds on July 17, 2003 as Document No. 0319842051 (ihz “132 Deed”);

The property commonly known as Unit D3, 2231 West Warrei 3oulevard, Chicago,
[llinois 60612 (“Unit D3”") to SHARON DAWKINS (the “D3 Graatee ’). and legally
described on Exhibit “A” attached to and made a part of this Release, bv-3pecial
Warranty Deed dated March 14, 2001 and recorded with the Cook Courity Fecorder
of Deeds on May 11, 2001 as Document No. 0010395764 (the “D3 Deed”);

The property commonly known as Unit D3, 2231 West Warren Boulevard, Chicago,
Ilinois 60612 (“Unit D3%) to MICHELLE OWOLOLA (the “Second D3 Grantee™),
and legally described on Exhibit “A” attached to and made a part of this Release, by
Special Warranty Deed dated March 11, 2004 and recorded with the Cook County
Recorder of Deeds on April 22, 2004 as Document No. 0411329192 (the “Second D3
Deed™);

The property commonly known as Unit E2, 2233 West Warren Boulevard, Chicago,
Illinois 60612 (“Unit E3”) to HILDA MILTON (the “E2 Grantee™), and legally
described on Exhibit “A” attached to and made a part of this Release, by Special
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Warranty Deed dated July 31, 2001 and recorded with the Cook County Recorder of
Deeds on August 29, 2001 as Document No. 0010799418 (the “E2 Deed”);

12. The property commonly known as Unit E3, 2233 West Warren Boulevard, Chicago,
Illinots 60612 (“Unit E3”) to JEANETTE WILLIAMS (the “E3 Grantee™), and
legally described on Exhibit “A” attached to and made a part of this Release, by
Special Warranty Deed dated November 3, 2004 and recorded with the Cook County
Recorder of Deeds on November 5, 2004 as Document No. 0431002370 (the “E3
Deed™);

(Unit Al, Unit-A2, Unit A3, UnitB1, Unit B2, Unit B3, Unit C3, Unit D2, Unit D3, Unit E2, and
Unit E3 arecoliectively referred to in this Release as the “Property”.)

(The A1 Grantee, the A2 Grantee, the A3 Grantee, the Bl Grantee, the B2 Grantee, the B3
Grantee, the C3 Graniec, the D2 Grantee, the D3 Grantee, the Second D3 Grantee, the E2
Grantee, and the E3 Grantee are collectively referred to in this Release as the “Grantees™.)

(The Al Deed, the A2 Deed, tne A3 Deed, the Bl Deed, the B2 Deed, the B3 Deed, the C3
Deed, the D2 Deed, the D3 Deed, the Second D3 Deed, the E2 Deed, and the E3 Deed, are
collectively referred to in this Releasc 48 the “Deeds”.)

WHEREAS, the Deeds were subject to certain covenants and restrictions (the
“Affordability Covenants™) referenced in the D:eds and as described in Exhibit “A” attached to
each of the Deeds and as described in Exhibit “B”(atfached to and made a part of this Release;
and

WHEREAS, HFHC, as successor to Uptown HFH, “wishes to release and terminate the
Affordability Covenants.

NOW, THEREFORE, in consideration of the foregoing recizals‘and other good and
valuable consideration, the receipt and sufficiency of which is hereby acknswledge, HFHC
agrees as follows:

1. The foregoing recitals are incorporated in this Release by this reference:

2. HFHC hereby agrees that the Property is fully and unconditionally released trom all
covenants and restrictions arising under the Affordability Covenants and that the
Affordability Covenants are hereby terminated.

3. This Release shall bind, and the benefits shall inure to, HFHC, Grantees, and their
respective legal representatives, successors in interest, assigns and all subsequent
grantees of the Property.

('S}
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IN WITNESS WHEREOF, the undersigned has caused this Release to be executed by its
duly authorized officer as of the day and year first above written.

HABITAT FOR HUMANITY CHICAGO,
an [llinois not-for-profit corporation

By: W
Jghnjfer Parks,
utive Director

STATE OF ILLINOIS )

) ss!
COUNTY OF COOK )

Before me, /A??—/Lf Env //FZ;C £ 04AA/© __, aNotary Public in and for
the above State and County, on this_£7%day of Decenber, 2017, personally appeared Jennifer
Parks, the Executive Director of HABITAT FOR HIJMANITY CHICAGO, an lllinots not-for-
profit corporation, known to me to be the same persap who signed and acknowledged that she
signed the foregoing instrument as such Executive Direcior of the corporation for an on behalf of
the corporation, and that she executed the same as her free and voluntary act and deed and as the
free and voluntary act and deed of the corporation, for the uses 2id purposes set forth in the
instrument. '

IN WITNESS WHEREOF, 1 have set my hand and seal the day<ad year first above

written.
——
/
7 ; otary Public ‘

e
<

KATHLEEN TOLEDANO
OFFICIAL SEAL
! Notary Public, Siale of liinols
My Commission Explres
January 12, 2020

My commission expires: /—(2-2020
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EXHIBIT “A”

LEGAL DESCRIPTION OF PROPERTY

Units Al, A2, A3, Bl, B2, B3, C3, D2, D3, E2 and E3 in Warren Boulevard Condominium as
delineated on a survey, which survey is attached as Exhibit "D" to the Declaration of
Condominium recorded as Document 00851939, together with its individual percentage interest
in the common elements, of the following described real estate:

Parcel 1: Lot.5 in Small and Others' Resubdivision of Lots 43 to 49 and Lots 72 to 78, all
inclusive, in bicck 58 in Canal Trustees' Subdivision of Section 7, Township 39 North, Range
14, East of the Third Principal Meridian, according to the plat thereof recorded December 28,
1864 in Book 162.f Maps Page 80 as Document 89932, in Cook County, Illinois.

Parcel 2: Lot 50 in Johnt1. Kedzie Subdivision of Block 58 in Canal Trustees' Subdivision of
Section 7, Township 39 North, Range 14, East the Third Principal Meridian, in Cook County,
llinois.

Parcel 3: The East 22 feet of Lor-5i~in John H. Kedzie Subdivision of Block 58 in Canal
Trustees' Subdivision of Section 7, Towashin 39 North, Range 14, East of the Third Principal
Meridian, in Cook County, Illinois. :

Parcel 4: The West 8 feet of Lot 51 and the East 14 ieet of Lot 52 in John H. Kedzie Subdivision
of Block 58 in Canal Trustecs' Subdivision of Sectien. 7. Township 39 North, Range 14, East of
the Third Principal Meridian, in Cook County, lllinois.

COMMON ADDRESS OF PROPERTY: 2225-2233 West Warren Boulevard
Units Al, A2,/A5,/8!, B2, B3, C3, D2, D3,
E2 and E3
Chicago, Illinois 60€12

P.IN.: 17-07-329-042-1001 (Unit A7)
17-07-329-042-1002 (Unit AZ)
17-07-329-042-1003 (Unit A3)
17-07-329-042-1004 (Unit B1)
17-07-329-042-1005 (Unit B2)
17-07-329-042-1006 (Unit B3)
17-07-329-042-1008 (Unit C3)
17-07-329-042-1009 (Unit D2)
17-07-329-042-1010 (Unit D3)
17-07-329-042-1011 (Unit E2)
17-07-329-042-1012 (Unit F3)

hn
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EXHIBIT “B”

AFFORDABILITY COVENANTS

A. Contract to Mission

The mission of Seller/Grantor is to provide affordable housing to low-income families
and individuals. Purchaser/Grantee recognizes that Purchaser/Grantee has benefited from this
mission and from the work of Seller/Grantor and therefore agrees to cooperate with the
Affordability Covenants set forth herein.

B. Non -Specific

The subject proverty must be occupied by a household and must not to be used for short-
term or speculative investinznt or rental purposes.

C. Shared Apprevistion

If the subject property is sold-within ten years of the date of this Deed, and the sales price
for the subject property exceeds the curvéirloan balance on the Seller Note, Purchaser/Grantee
shall be obligated to pay to Seller/Grantor, fizm closing proceeds, a share of that excess in order
to enable Seller/Grantor to continue providing gitordable housing to low-income families and
individuals. The percentage share that Purchaser/Grantee is obligated to pay to Seller/Grantor is
set forth in the "Shared Appreciation Schedule" attaclied hereto. As shown on the Schedule, the
percentage share that Purchaser/Grantee must pay to Sellac/Grantor decreases over time and is
zero after the expiration of the ten (10) year period. In conjunction with this obligation,
Purchaser/Grantee shall notify Seller/Grantor in writing at least five (5) business days prior to the
sale. This written notice shall state the amount of the sales price a:i<-the date, time and location
of closing.

D. Right of First Refusal

For a period of ten (10) years from the date of this Deed, Seller/Grantor spail-have a right
of first refusal to purchase the subject property from Purchaser/Grantee as described iz this
paragraph. If (and only if) Purchaser/Grantee decides to sell the subject property to suiregne
other than a household member, Purchaser/Grantee must notify Seller/Grantor in writing at least
thirty (30) days prior to the intended sale. The written notice should brietly describe the
purchase price, the name of the intended purchaser, and any other information that
Purchaser/Grantee chooses to include that might be relevant to Seller/Grantor in determining
whether an exercise of the right of first refusal would advance or hinder its mission to provide
affordable housing. If Seller/Grantor reasonably determines that Seller/Grantor requires
additional information or supporting documentation from Purchaser/Grantee for the express
purpose of making this decision, Purchaser/Grantee shall reasonably cooperate in providing such
information, Thereafter, Seller/Grantor shall have the first right, but not the obligation, to
purchase the subject property from the Purchaser/Grantee, at the purchase price and in
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accordance with the other terms and conditions of sale set forth in the Purchaser/Grantee's notice
and other documents related thereto.

E. Continuing Deed Restrictions

Purchaser/Grantee agrees that any sale or transfer of the subject property will be made
pursuant to a deed containing all of these Affordability Restrictions.

F. Option/Buy-Back Provisions

Seller/Girantor and Purchaser/Grantee hereby covenant and agree that during the one (1)
year period afie: the date of this Deed (the "Option/Buy-Back Period"), Seller/Grantor shall have
the option to purciiase the subject property if: (1) the Condominium Association requests in
writing that the Sej'er/Grantor exercise its option; and (2) a "Qualifying Event" occurs.

A Qualifying Event is eithcr or both of the following:

[ Purchascr/Grantee is convicted of a crime involving substance abuse, gang
activity, witlawful use or possession of firearms, sexual assault,
prostitution, vandafism or domestic violence;

2. Four or more times;irchaser/Grantee does any of the following: (1)
disrupts the operations ana-iranquility of the Condominium and its
residents; (ii) fails to use prescribed grievance procedures; or (ii1) violates
the Condominium Documents or the rules and regulations or the Act, the
Code or another applicable law, siaiute, ordinance, or governmental
regulation. Any such disruptions, fzilures or violations, however, must be
established by the findings, determinatiors, rulings or judgment of the
Condominium Association’s enforcemencproceedings, by a court of law,
or by a government regulatory agency or body:

If Seller/Grantor exercises its option to purchase the subject property; Seller/Grantor must
give written notice to Purchaser/Grantee served by U.S. Certified or Registered Mail, Return
Receipt Requested. Service shall be deemed effective immediately upon the seeani husiness day
after mailing.

Upon timely service of the notice, the parties shall proceed to close the retransfer of the
subject property within sixty (60) days and, upon the request of either party, said closing shall be
done in escrow with the costs thereof being shared equally between the parties. All closing costs
(including but not limited to title and recording fees and transfer taxes) shall be divided equally
between the parties.

If Seller/Grantor has exercised its option to purchase, Seller/Grantor shall pay
Purchaser/Grantee the amount of the Net Purchase Price paid by the Purchaser/Grantee, less: (a)
the Purchaser/Grantee's share of closing costs for the retransfer; (b) any prior indebtedness due
from Purchaser/Grantee to Seller/Grantor; (c) the costs of eliminating or ensuring over any
encumbrances on the subject property owing to other parties; (d) the cost of covering or
removing title exceptions created or allowed by the Purchaser/Grantee; and (e) the costs of
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repairing any damage to the subject property above and beyond ordinary wear and tear. In
addition, Seller/Grantor shall pay Purchaser/Grantee a premium of three percent (3%) of the Net
Purchase Price, less the foregoing deductions.

The option described herein cannot be assigned or transferred, except to an affiliate or
successor entity of Seller/Grantor. In any event, the option described herein shall automatically
expire on the first anniversary of the date of this Deed and thereafter shall be null and void and

of no legal effect.

- COCRCOUNTY
RECORDER CF DEEDS
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