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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and Z1 Cartain rules regarding the usage of words used in this
document are also provided in Scction 16.

(A) “Security Instrument” means this documer't. which is dated November 27, 2017, together with
all Riders to this document.

(B) "Borrower” is Sophie Gorengaut, as Trustee of the Sephie Gorengaut Trust, under trust
agreement dated the 23th day of November, 2009, Borrawer is the mortgagor under this Secunty
Instrument.

{C) "Lender™ is BMO Harris Bank N.A.. Lender is a national ba‘ik olganized and existing under
the laws ol the United States of America. Lender's address is 111 W, Manroe Street, P.O. Box 755,
Chicage, 1L 60690, Lender is the mortgagee under Lhis Security Instriment

(D) “Note " means the promissory note signed by Borrower and dated November 27, 2017, The
Note states that Borrower owes Lender four hundred tweniv four thousand onz hundred and 00/100
Dollars (U.S. $424,100.00) plus interest at the rate of 3.250%. Borrower has promised o pay this
debr in regular Periodic Payments and to pay the debtin full not later than December., 7047,

(E) “Proper(v” means the property that is deseribed below under the heading "Transfer’ of Rights
in the Property.”

(F) “Loar " means the debt evidenced by ihe Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

HXXX 159925
ILLINGIS-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
VMP® 112016
Walters Kluwer Finznciat Services 2017142716 2.1, 3238-N20161118Y Page 10of 17

FIRST AﬁdERICAN TITLE
FILE# Lxly599Y

Aiszdatid 1



1735241015 Page: 3 of 25

UNOFFICIAL COPY

(G) "Riders” means atl Riders to this Sccurity Instrument that are executed by Borrower. The
following Riders are to be execuied by Borrower [check box as applicable]:

& Adjustable Rate Rider @ Condominium Rider ® Second Home Rider
O Baltoon Rider O Planned Unit Development Rider O 1-4 Family Rider
O VA Rider O Biweckly Payment Rider O Other(s) [specify]

(H) “dpplicable Lere” means all contrelling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, nen-appealable judicial opinions.

(1) "Cumpiuniry Association Dues, Fees, and Assessments ™ means all dues, fees, assessments
and athegchiarges that are imposed on Borrawer or the Property by a condominium association,
homeownets 2ssociation or similar organization,

() "Electronic Kands Transfer” means any wransfer of funds, other than a transaction originated
by check, draft, or sinitar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnelic tape so as to order, instruet, or authorize a financial
institution to debit ar credit 2n account. Such term includes, but is not limited 1o, point-of-sale
transfers, automated teller rachine transactions, transfers initiated by telephone, wire transfers, and
amtomated clearinghause transiers:

(K) “Eserow Trems ™ means those teristhat are desceribed in Section 3.

(L} “Miscellaneous Proceeds” means anv/compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i} damage to, or destruction of, the Property; (i) condemnation or other taking of
all orany part of the Property; (iii) conveyance i lict of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition o Property.

(M) “Morigage lnsurance” means insurance protecting t.eader against the nonpayment of, or
defaubt on, the Loan.

(NY “Periodic Payment™ means the regularly scheduled amount Cue tor (i) principal and interest
under the Note, plus (i) any anrounts under Section 3 of this Secuiitvinstrument.

(O) "RESPA™ means the Real Estate Settlement Procedures Act (12 U532, Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024),zs lhiey might be
amended trom time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Sceurity Instrument, RESPA refers to all requizements and
restrictions that arc imposed in regard to a "federally relaied mortgage loan" even if.the Joan does
not qualify as a "federally related morgage loan" under RESPA.,

(P) “Successor in lnterest of Borrower” means any party that has taken title to the Propert):
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.
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Transfer of Rights in the Property. This Sccurily Instrument secures to Lender: (i) the repayment
of the Loan. and all renewals, extensions and maodilications of the Note; and (ii) the performance

of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby morigage, grant and convey 10 Lender and Lender's successors and
assigns, the following described property located in the County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]: PARCEL 1: UNIT 1601 AND PARKING SPACE

P-543, TOGETHER WITH THE EXCLUSIVE RIGHT TO USE STORAGE SPACE S-260, A
LIMITED COMMON ELEMENT IN CHANDLER CONDOMINIUMS AS DELINEATED

AND DEFINED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT

7, EXCEPT THE EAST 16.85 FEET THEREOF (AS MEASURED PERPENDICULARLY

TO THE ZAST LINE OF SAHY LOT 7), IN LAKESHORE EAST SUBDIVISION, BEING

A SUBDIVISTON OF PART OF THE LANDS LYING FEAST OF AND ADJOINING FORT
DEARBORN ADDITION TO CHICAGO, SAID ADDITION BEING IN THE SOUTHWEST
FRACTIONAL GUARTER OF SECTION 10. TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN. ACCORDING TO THE PLAT OF SAID LAKESHORE EAST
SUBDIVISION RECCRDED MARCH 4, 2003 AS DOCUMENT 0030301045, IN COOK COUNTY,
ILLINOLS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDEZAS DOCUMENT NO. 0719315075 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE FNTEREST IN THE COMMON ELEMENTS. PARCEL 2: NON-
EXCLUSIVE EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1,
INCLUDING EASEMENTS FOR ACCESS TO IMPROVEMENTS BEING CONSTRUCTED
OVER TEMPORARY CONSTRUCTICM EASEMENT AREAS, FOR PEDESTRIAN AND
VEHICULAR INGRESS AND EGRESS G OVER, THROUGH AND ACROSS THE

STREETS, AND TO UTILIZE THE UTILITIES AND UTILITY EASEMENTS, ALL AS

MORE PARTICULARLY DEFINED. DESCRIBED AND CREATED BY DECLARATION OF
COVENANTS. CONDITIONS, RESTRICTIONS AND SASEMENTS FOR LAKESHORE

EAST MADE BY AND BETWEEN LAKESHORE EAST LLC, LAKESHORE EAST PARCEL

P LLC, AND ASN LAKESHORE EAST LLC DATED ASOB IUNIEE 26, 2002 AND RECORDED
JULY 2, 2002 AS DOCUMENT 0020732020, AS AMENDERBY FIRST AMENDMENT TO
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR
LAKESHORE £AST EXECUTED BY LAKESHORE EAST LLC DATED AS OF MARCH 3, 2003
AND RECORDED MARCH 7, 2003 AS DOCUMENT NUMBER 0036322531 AND AS FURTHER
AMENDED BY SECOND AMENDMENT 10O DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS FOR LAKESHORIE EAST EXECUTESRY LAKESHORE
EAST LLC DATED AS OF NOVEMBER 18, 2004 AND RECORDED NOVEMEER 19, 2004

AS DOCUMENT NUMBLER 0301919099 AND THIRD AMENDMENT TO DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR LAKESHORE-EAST
EXECUTED BY LAKESHORE EAST LLC, DATED FEBRUARY 24, 2005 AND RECGRIED
FEBRUARY 23, 2005 AS DOCUMENT NUMBER 0505632009 AND FOURTH AMENDMENT
TO DECLARATION OF COVENANTS. CONDITIONS, RESTRICTIONS AND EASEMENTS
FOR LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC DATED AS OF FEBRUARY
24,2005 AND RECORDED FEBRUARY 25,2005 AS DOCUMENT NUMBER 0505632012 AND
LAST AMENDED BY THE FIFTH AMENDMENT TO DECLARATION OF COVENANTS,

XXXX159935
ILLIMOIS-Single Family-Fannie MaeFredaie Mas UNIFORM IHSTRUMENT Form 2014 1701
VMPE 172016
Wolters Kluwer Finang.al Services 2017112718.2.1.3736-N20161116Y Page 3 of 17

st



1735241015 Page: 5 of 25

UNOFFICIAL COPY

CONDITIONS, RESTRICTIONS AND EASEMENTS FOR LAKESHORE EAST EXECUTED

BY LAKESHORE EAST LLC DATED AS OF OCTOBER 27, 2006 AND RECORDED
NOVEMBLER 9, 2006 AS DOCUMENT 0631333004 AND SUBSEQUENTLY RE-RECORDED
ON FEBRUARY 9, 2007 AS DOCUMENT 0704044062 AND BY THE SIXTH AMENDMENT TO
DECLARATION OF COVENANTS, RESTRICTIONS, AND EASEMENTS FOR LAKESHORE
EAST EXECUTED BY LAKESHORE EAST LLC DATED AS OF DECEMBER 20, 2007 AND
RECORDED DECEMBER 21, 2007 AS DOCUMENT 0735531065, PARCEL 3: NON-EXCLUSIVE
EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL | AS CREATED BY
THE DECLARATION OF EASEMENTS, RESERVATIONS, COVENANTS AND RESTRICTIONS
RECORDED JULY 12, 2007 AS DOCUMENT NUMBLER 0719315076 FOR SUPPORT, COMMON
WALLS, CEILINGS AND FLOORS, EQUIPMENT AND UTILITIES, INGRESS AND EGRESS,
MAINTENANCE AND ENCROACHMENTS, OVER THE LLAND DESCRIBED THEREIN.

Parcel ID Nuniver: 17-10-400-043-1148 which currently has the address of 450 E Waterside Dr 1601
[Streetj ChicagoqCity], THinois 66601 [Zip Code] (" Property Address ™):

TOGETHER WITH ali she improvements now or hereafter erected on the property, and all easements,
appurtenances, and lixiures now or hereafier a part-of the property. All replacements and additions
shall also be covered by this Seeurity Instrument. All of the foregoing is referred to in this Security
[nstrument as the " Properiy

BORROWER COVENANTS that Barroyver is lawfully seised of the estate hereby conveyed and has
the right to mortgage. grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warranisand will defend generally the title o the Property against
all claims and demands, subject (0 any enctimorinces of record.

THIS SECURITY INSTRUMENT combines unifoim covenants for national use and non-uniform
covenants with limited varialtons by jurisdiction 10.constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant ard/agres as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepavment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interes? on the debt evidenced by the
Note and any prepayment charges and late charges due under the Note-Barrower shall also pay funds
for Escrow ftems pursuant to Section 3. Payments due under the Note and ihis Security Instrument
shall be made In U.S. currency. Fowever, il any chieck or other instrument réceived by Lender as-
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or ali subsequent payments due under the Note and this Security [nstrumiert be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certitied check,
bank check. treasurer's check or cashier's check, provided any such check is drawn upoirdar mstitution
whose deposils are insured by a lederal agency, instrumentality, or entity: or (d) Electronic & urids
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or
at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
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insufticient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial puyments in the futire, but Lender is not obligaled to apply such payments at
the time such payments are accepted. 1f each Periodic Payment is apolied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes paynient to bring the Loan current. I Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. [f not applied earlier,
such funds will be applicd Lo the outstanding principal balance under the Note immediately prior

to foreciosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security [nstrument or
performingahe covenaims and ugreements secured by this Security Instrument.

2. Applicatizn of Payments or Proceeds. Except us otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due wider the Note; (b) principal due under the Note; (¢) amounts due under Section 3.
Such payments shal! e applicd 10 each Periodic Pavment in the order in which it became due. Any
remaining amounts shaii b2 applied first o fate charges, second to any other amounts due under this
Security Instrument, and thono reduce the principal balance of the Note.

By

I Lendler receives a payment om Borrower (or a delinquent Periadic Payment which includes a
sutficient amount to pay any late<Charge due, the paymeni may be applied to the delinquent payment
and the late charge. [ more than one Periodic Payment is outstanding, Lender may apply any payment
recetved from Borrower 1o the repayment of the Periodic Payments if, and 1o the extent that, each
payment can be paid in [ull. To the extent t'iaUany excess exists after the payment is applied to the
full payment of one or more Periodic Paymenissuch excess may be applied to any late charges due.
“Yoluntary prepayments shali be applied first to any/prepayment charges and then as described in the
Note.

Any application of paynients, insurance proceeds, or Miséellancous Proceeds to principal due under
the Note shall not extend or postpone the due date. or chatig itie amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay 1o Lender onthe day Periodic Payments are

due under the Note, until the Note is paid in (ull, a sum (the “Funds 7 1o \provide for payment of
amounts duv for: {a) taxes and assessments and other items which canatizin priority over this Security
Instrument s a Hen or encumbrance on the Property; (b) leasehold pavinéties or ground rents on

the Property, if any; (<) premiums for any and all insurance required by Lender-ander Section 3;

and (d) Mortgage Insurance premiwms. il any, or any sums pavable by Borrower 16 Lender in lieu

of the pavment of Morigage Insurance premiums in accordance with the provisions of Section 10,
These items wre cailed “Escronfrems.” At origination or at any time during the term 61 the Loan,
Lender may vequire that Community Association Dues, Fees. and Assessments, if any, b¢'eicrawed
by Borrower, and such dues, tees and assessments shall be an Escrow frem. Borrower shall promptly
furnish to Lender ali notices ot amounts to be puid under this Section. Borrower shall pay Lender the
Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or‘ail
Escrow liems. Lender may waive Borrower's obligation 1o pay 10 Lender Funds for any or afl Escrow
[tems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay direcily, when and where payable, the amounts due for any Escrow liems for which
payment of Funds has been waived by Lender and. if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payvments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument. as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow tems at any time by a notice given in
accordance with Scetion 135 and, upon such revocation, Borrawer shall pay to Lender all Funds, and in
such amoueis. that are then requived under this Section 3.

Lender may, #cany tine, collect und hold Funds in an anount {a) sufficient to permit Lender to apply
the Funds atthe vime specilied under RESPA, and (b) not 10 exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estiniaies.of expenditures of future Escrow ltems or otherwise in accordance with
Applicable Law.

The Funds shall be held iw'an institution whose deposits are insured by a federal agency,
instrumentality. or entity {includingazender. i Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bark. Leader shatl apply the Funds 1o pay the Escrow Items no later
than the sime specified under RESP#. Leader shall not charge Borrower for holding and applying the
Funds. annuaily analyzing the escrow accolnt. or veritving the Escrow [tems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Lavwtequires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or carsings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on tw2.Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by’ RESPA,

if there is a surplus of Funds held in escrow, as defined undar RESPA, Lender shall account to
Borrower for the excess (unds in accordance with RESPA. 10User2 is a shortage of Funds held in
escrow, as detined under RESPA, Lender shall notify Borrower«s reauired by RESPA, and Borrower
shall pay to Lender the amount necessary 1o make up the shorage in accordance with RESPA, but

in no more than 12 monthly pavments. 11 there is a deficiency of Funds beld in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Rocresvar shall pay to Lender
the amount necessary 1o make up the deficiency inaccordance with RESPA, beiinono more than 12
menthly pavnents,

Upon payment in full of all sums secured by this Security Instrument. Lender shall prompily refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all tuxes, assessiments, charges, fines, and impositiors
attributable 1o the Property which can attain pifority over this Security Instrument, leasehold paysients
or ground rents on the Preperty, if any, and Community Association Dues, Fees. and Assessments; if
any. T the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided
in Section 3, :
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Borrower shall promptly discharge any lien shich has priocity over this Security Instrument unless
Borrower: {a) agrees inwriting (o the paviment of the obligation secured by the lien in a manner
acceptable o Lender. but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifving the lien. Within 10 days of the date on which that notice is
given, Borrowver shall satisfy the lien or take one or maore of the actions set forth above in this Section
4.

Lender may réquire Berrower to pay a one-time charge [or a real estate tax verification andfor
reporting service used by Lender in connection with this Loan,

3. Property Insuiaace. Borrower shall keep the improvements now existing or hereafter erected
on the Property insuredlagninst loss by fire, hazards included within the term "extended coverage,”
and any other hazards inclyding, but not imited to, earthguakes and floods, for which Lender requires
insurance. This insuranceshall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires.Vat Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right 1 disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borr@awer 1o pay, in connection with this Loan, either: (a) a one-
time charge [or flood zone determination. derttication and racking services; or (b) a one-time charge
for flood zone determination and certilication’szrvices and subsequent charges each time remappings
or similar changes oceur which reasonably might aited! such determination or certification. Borrower
shall alse be responsible [or the payment of any fece-dpposed by the Federal Emergency Management
Agency in conneclion with the review of any Nood zonre determination resulting from an objection by
Borrower.

[T Borrowery Jails 1o maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Borrower's expense. Lender is-under.no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the coirzats of the Property, against
any risk, hazard or linbility and inight provide greater or lesser coverage than/was previously in effect.
Borrower acknowicdges that the cost of the insurance coverage so obtained migiisignificantly exceed
the cost of nsurance that Borrower could have obtained. Any amounts disbursed. by \Lender under

this Section 3 shall become additional debt of Borrewer secured by this Security [nstrestent. These
amounis shall bear interest at the Note rate from the date of disbursement and shall be pavable, with
such interest, upon notice fram Lender 1o Borrower requesling paviment.

All insurance policies required by Lender and renewals of such poticies shall be subject to Lender's
right 1o disapprove such policies, shail include a standard mortgage clause, and shall name Lende=r

as mortgagee andfor as an additional loss payee. Lender shalt have the right to hold the policies and
renewal cerlilicates. 1§ Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
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premiums and renewal notices. 11" Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage 1o, or destruction of, the Property, such policy shall include a standard
mertgage clause and shall name Lender as.mortgagee and/or as an additional loss payee.

[t the event ol loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrawer. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration o repair is
economically feasible and Lender's security is not fessened. During such repair and restoration period,
Lender shall have the right 1o hold such insurance proceeds until Lender has had an opportunity to
inspect such Property 10 ensure the work has been completed 1o Lender's satisfaction, provided that
such inspetlion shail be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration indsingle payment or in a series of progress payments as the work is completed. Unless
an agreement (s made inwriting or Applicable Law requires interest to be paid on such insurance
proceeds, Lendershall not be required to pay Borrower any interest or carnings on such proceeds. Fees
for public adjusters, = biher third parties. retained by Borrower shall not be paid out of the insurance
proceeds and shall be K sole obligation of Borrower. I the restoration or repair is not economically
feasible or Lender's sceuriivavould be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurily Instrwdaent, shether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shalt be applied in (he order provided for in Section 2.

I Borrower abandons the Propenty, Lender may file, negotiae and settle any available insurance
claim and refated matters. 1T Borrower does not respond within 30 davs to a notice from Lender that
the insurance carrier has olfered to settle a claime then Lender may negotiate and settle the claim,
The 30-day period will begin when the notice/sgiven. In either event, or il Lender acquires the
Property under Section 22 or otherwise, Borrower diereby assigns o Lender (a) Borrower's rights to
any insuranee proceeds in an amount not 10 exceeathaamounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights {other than the right to any refund of uncarned
premiums paid by Borrower) under all insurance policies-edvering the Property, insofar as such rights
arc applicable to the coverage of the Properly. Lender may use 1z insurance proceeds either to repair
or restore the Property or 1o pay amounts unpaid under the Note arethis Security Instrument, whether
or not then duc.

6. Occupancy. Borrewer shall occupy. establish. and use the Properlvas-Rorrower's principal
residence within 60 duys alter the execution ol this Security Instrument and shal! continue to occupy
the Property us Borrower's principal residence for at least one year after the daccofoccupancy, unless
Lender otherwise agrees in wriling, which consent shalt not be unreascnably withlieid, or unless
extenuating circumstiances exist which are bevand Borrewer's controt.

7. Preservation, Maintenance and Protection of the Property; Inspections.-3olmwer
shall not destroy. damage or impair the Property, allow the Property 1o deteriorate or commit »vaste

on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintam|the
Property in order 10 prevent the Property from deteriorating or decreasing in value due to its condiion.
Unless it is determined pursuant 1o Section 5 that repair or restoration is not economicaliy feasible,
Borrower shall promptly repair the Property if damaged 1o avoid further deterioration or damage.
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[f insurance or condemnation proceeds are paid in connection with damage 1o, or the taking of, the
Property, Burrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds or such purposes. Lender may disburse proceeds for the repairs and restoration
ina single payment or ina series of progress payments as the work is completed. |1 the insurance or
condemnation proceeds are not sulficient to repair or restore the Property. Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrowes notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrowei's Loan Application. Borrower shall be in default if], during the Loan application
process, Bowoyeer ar any persons or entities acting at the direction ol Borrower or with Borrower's
knowledge or eensent gave materially false. misleading, or inaccurate information or statements to
Lender {or failed to/provide Lender with material information) in connection with the Loan. Material
representations ineludc. Gt are not Hmited 1o, representations concerning Borower's occupancy of the
Property as Borrower's pancipal residence,

9. Protection of Lender's liitorest in the Property and Rights Under this Security
Instrument. [1'(a) Borrower fileto perform the covenants and agrecments contained in this Security
Instrument, (b there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Sectrit-iastrument (such as a proceeding in bankruptey, probate,
for condemnation or forleiture. for enforecheant of a lien which may atiain priority over this Security
Instrument or te enforee Liws or regulationsyy o (¢) Borrower has abandoned the Property, then
Lender may do and pay for whinever is reasonable prappropriate 1o protect Lender's interest in the
Property and rights under this Sceurity Instrument] including protecting and/or assessing the value

of the Property, and sceuring and/or repairing the Proyeriy. Lender's actions can include, but are not
limited ta: () paving any sums sceured by a lien whicli ks sriority over this Security Instrument; (b)
appearing in vourt; and (¢) paying reasonable attorneys’ fees o protect its interest in the Property and/
or rights under this Security Instrument, inchiding its secured position in a bankruptcy proceeding.
Securing the Property includes. but is not limited to, entering (i Propesty 1o make repairs, change
locks, replace or board vp doors and windows, drain water from pipes, cliptinate building or other
code violations or dangerous conditions, and have wtilities wined on or 5t Although Lender may take
action under this Section 9. Lender does not have 1o do so and is not underans-duty or obligation to
do so. It is agrecd that Lender incurs no fiability for notsaking any or all acticasauthorized under this
Sectien 9.

Any amouns disbursed by Lender under this Section 9 shall become additional debt ¢f Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate frain’vhe date of
disbursement and shall be pavable, with such interest, upon notice from Lender to Botrowes reauesting
payment,

I this Security [nstrument is on u leasehold, Borrower shall comply with all the provisions of the
leasc. [T Borrower acquires fee title to the Property. the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing,
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10. Mortgaige Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurunce and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borroiver shall pay the
premiums required 1o obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent 1o the cost to Borrower of the Mortgage Insurance previously
in effect, from an aliernate mortgage insurer selected by Lender. i substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay 1o Lender the amount of the
separately designated paymems that were due when the insurance coverage ceased 1o be in effect.
Lender will awcept, use and retain these payments as a non-refundable loss reserve in lieu of Morigage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately pai¢ i/ full. and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve I 2nder can no longer require loss reserve payments il Morlgaue Insurance coverage
(in the amount and Hidhe period that Lender requires) provided by an insurer sclected by Lender
again becomes avatlabic, iFnbiained, and Lender requires separately designaied payments toward the
premiums for Mortgage mawwance. I Lender required Mortgage Insurance as a condition of making
the Loan and Borrowcr was regaived 1o make separately designated payments toward the premiums
for Mortgage Insurance, Borrovwépshall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundableioss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written tgrepment belween Borower and Lender providing for such
termination or until lermination is required b Applicable Law, Nothing in (his Section 10 atfects
Borrower's obligation 1o pay interest al the atedrovided in the Nole,

Mortgage Insurance reimburses Lender (or any eniiey dat purchases the Note) for certain losses it
may ineur i Borrower does not repay the Loan as sereed, Borrower is not a party to the Martgage
Insurance. '

Mortgage insurers evaluate Uieir wial risk on all such insuiadce in force from time to time, and”

may enter into agreements with other parties that share or modiny,/their risk, or reduce losses. These
agreements ure on terms and conditions that are satisfactory 1044¢ morieage insurer and the other
party (or purties) 1o these agreements. These ugreements ay require the imortgage insurer to make
payments using any source of funds that the mortgage insurer may havedvailabie (which may include
funds obtained from Morgage [nsurance premiums).

As aresult of thesy agreements. Lender, any purchaser ofthe Note, another inswrer any reinsurer, any
other entity, or any altiliale of any of the foresoing, mav receive (directly or indis ~Ctly) amouns that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
inexchange for sharing or modifying the mortgage fnsurer's risk. or reducing losses, H suCkagreement
provides that un affiliate of Lender takes a share of the insurer's risk in exchange for a shareo¥the
premiums paid 1o the insurer, the arrangement is often termed "captive reinsurance.” Further:

A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
. o L4
Mortgage Insuranee, or any other terms of the Loan. Such agreements will not increase the
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amount Borrower will owe for Mor(gage Insurance, and they will not entitle Borvower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgapge lnsurance, to have the Mortgage Insurance terminated automaticatly, and/or to
receive 2 refund of any Mortgage Insurance premiums that were unearneed at the time of such
cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned o and shall be paid 10 Lender.

[£the Propertyis damaged, such Miscellancous Proceeds shail be applicd 1o restoration or repair of
the Property, i the resleration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Procecds until Lendérias had an opportunity (o inspect such Property to ensure the work has been
completed 1o Lender's satisiaction, provided that such nspection shail be undertaken promptly. Lender
may pay for the repuirs and resioration in a single disbursement or in a serics of progress pavments as
the work is campletzd. Unless siipareement is mace in writing or Applicable Law requires interest to
be paid on such Miscellancous Froceeds, Lender shall not be required 1o pay Borrower any interest or
earnings on such Miscellancous Procgeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or tat thien due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applicd indearder provided for in Section 2.

[n the eventola total taking, destruetion, or loss invaiye of the Property, the Miscellaneous Proceeds
shall be upphied to the sums secured by this Securitadnsieument, whether or not then due, with the
excess. if any, paict 10 Borrower,

In the evem of u partial taking, destruction, or loss in valuc 41 the. Property in which the fair market
value of the Froperly immediately before the partial taking. desiriction, or loss in value is equal to

or greater than the amount ol the sums secured by this Seeurinyfistrument immediately before the
partial taking, destruction, or loss in value. unless Borrower and Lenller otherwise agree inwriting,
the sums secered by this Security Instrument shalt be reduced by the amarst of the Miscellaneous
Proceeds mulliplicd by the fotlowing fraction: (a) the 1otal amount of the sumégecured immediately
before the pavtial waking. destruction, or loss in value divided by () the fair marketvalue of the
Property immediaiely before the partial taking, destruction, or foss in value. Any balance shail be paid
to Borrower,

In the event of a partial taking. destruction, ov loss in value of the Property in which the-fa7 market
value of the Froperty immediatelv befare the partial taking, destruction. or toss in value is 1<se'than the
amouni of the sums sceured immediaiely before the partial taking, destruction, or loss in valug, unless
Borrower and Lender otherwise agree in writing, the Misceflancous Praceeds shall be applied tothe
sums secured by thiz Security Instrument whether or not the suins are then due.
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if the Property is abandoned by Borrower. or ifl aiter notice by Lender 1o Borrower that the Opposing
Party {as defined in the next sentence]) olfers 1o make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the dule the notice is given, Lender is authorized to
colleet and apply the Miscellancous Proceeds either 1o restoration or repair of the Property or to the
sums sceured by this Security [nstrument, whether or not then due. "Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in revard to Miscellancous Procecds.

Borrower shall be in default if any action or proceeding, whether civil ar ¢riminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if accelerstion has oceurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissvdavith 2 ruling that. in Lender's judgment. precudes forfeiture of the Property or other
material impaisment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any awand or elaim for damages that are auributable to the impairment of Lender's interest
in the Propesty are hereay assigned and shall be peid o Lender,

All Miscellancous Frocesds that are notapplied to restoration or repair ol the Property shall be applied
in the oxler provided fordin Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the

time for payment or modification of amurtization ol the sums secured by this Security Instrument
granted by Lender to Borrower ar any-Svecessor in [nterest of Borrowser shall not operate to release
the liability of Borrower or any Successerd imnterest of Borrower. Lender shall not be required to
commence procecdings against any Successad i interest of Borrower or o refuse to extend tine

for payment or otherwise modily amertization df the-sums secured by this Security Insirument by
reason ol any demand made by the original Borrotver ¢r anv Successors in [nterest of Borrower.
Any forbearance by Lender in exercising any right orfemedy including, without limitation. Lender's
acceptance of payments from third persons, entities or Specessors in [nterest of Borrower or in
amounts less than the amount then due. shall not be o walved of or preclude the exercise ol any right or
remedy.

13. Joint and Scveral Liahility; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and Tliabikiy shall bejoint and several. However,

any Borrower whe co-signs this Security Instrument bt does not exectitg the Note (a "co-signer™):;

(a) is co-signing this Seeurity Instrument only to mortgage, grant and convey (¢ co-signet’s interest
inthe Property under the terms of this Seeurity Instrument: (b) is not personaily oblivated to pay the
sums secured by this Security Instrument; anl () agrees that Lender and any other Borrower can
agree to extend, modify. torbear or make any accommodations with regard 1o the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject o ihe provisions ef Section 18, any Successor in Interest of Borrower who assumds
Borrower's obbgations under this Sceurity Instrument inwriting, and is approved by Lender, shalt
obtain all of Borrawer's rights and benelits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and Hability under this Security [Instrument unless Lender agrees

XXXX155935
JLLIMGIS-Single Family-Faanie Mae/Fraddie Mas UHIFORM IS TRUMENT Form 3014 1/01
VMP® ’ 112016
Wolters Kluwwer Fincncizl Services 2017112718257 98N 201511167 Page 12 ot 17

sl




1735241015 Page: 14 of 25

UNOFFICIAL COPY

to such release inwriting, The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and bene (it the suceessors and assigns of Lender,

14. Loan Charges. Lender may churge Borrower lees for services performed in connection with
Borrower's defaull, Tor the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument. including, but not limiled to, altorneys' fees, property inspection and valuation
fees. In regard 1o any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

[f'the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the iaterest or olther loan charges collected or 1o be collected in connection with the Loan
exceed the pecmitted limils, then: (@) any such loan charge shall be reduced by the amount necessary
to reduce the'chavge to the permitted linvit; and (b) any sums already collected from Borrower which
exceeded pernitiea-limits will be refunded to Borrower, Lender may choose to make this refund by
reducing the privcipetawed under the Note or by making a direct paviment 1o Borrower. 1£a refund
reduces principal, herediction will be treated as o partal prepayment without any prepayment
charge (whether o not agirenaviment charge is provided for under the Note), Borrower's acceptance
ol any such refund madeby direet payment to Borrower will constitute a waiver of any right of action
Borrower might have arising cutofsuch overcharge,

15. Notices, All notices given by [¥rrgaver or Lender in connection with this Security [nstrument
must be inwriting, Any notice to Borwes in conneelion with this Security Instrument shall be
deemed 10 have been given 1o Borrower when maited by first ¢lass mail or when actually delivered
to Borrowvei's netice address i sent by othersngans. Notice to any one Borrower shall constitute
notice 1o all Borrowers unless Applicable Law bxpressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice 1o
Lender. Borrawer shail promptly notity Lender of Bogroyier's change of address. 11 Lender specifies
a provedure for reporting Borrower's change ot address, ien Borrower shall only report a change of
address threugh that specified procedure. There may be ol one designated notice address under this
Security Insteument at any ore time. Any nolice 1 Lender shiald b given by delivering it or by mailing
it by first class maif to Lender's address stted herein unless Leaddcr hae designated another address
by notice 10 Borrower, Any notice in connaction with this Security Iistrument shall not be deemed to
have been given to Lender until actunlly reeeived by Lender. TF any nolizesequired by this Security
[nstrument 15 also requirved under Applicable Law, the Applicable Law requirement will satisfy the
correspending requivement under this Sceurity Instrument.

16. Governing Law; Scverability; Rules of Construction. This Security inrtrument shall be
governed by federal low and the Taw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Securily nstrumentire subject 1o any requirements and limiiplions of
Applicable Law, Applicable Lavw might explicitlv or implicitly allow the partics to agree by'cantract
or it might be silent. but such silence shatl not be construed as a prohibition against agreemen by
contract. In the event that any provision or clause of this Security Instrument or the Note conflic's with
Applicable Law, such conflict shatl not aftect other provisions of this Security Instrument or the Note
which can be given elTect without the conflicting provision,
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As used inthis Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inctude the plural and vice versa: and (¢} the word "may” gives sole discretion without uny obligation
to take any u¢lion.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, "Interest inthe Property meuns any legal or beneficial interest in the Property. including, but not
limited 10, those bepelicial interests ransferred in a bond for deed. contract for deed., installment sales
contract orcserow agreement, the intent oi which is the wansfer of title by Borrower at a future date 1o
a purchaser.

[fall or any prt of the Property or any Interest in the Property is sold or translerred (or if Borrower is
not a paterai pecsinand a benehicial interest in Borrower is sold or transferred} without Lender's prior
written consent, Leiter may require immediate payment in full of ull sums secured by this Security
Instrument. F E')‘\(“u drigrontion shall not be exercised by Lender 1 such exercise is prohibited by
Applicable Law.

IT Lender exercises this option’ Lepder shall give Borrower nolice of acceleration. The notice shall
provide a period of not Jess than 30 days tlom the date 1he notice is given in accordance with Section
I3 within which Borrower musi pay all sums secued by this Security Instrument. If Borrower fails to
pay these sums prior io the expiration o th's period, Lo nder may invoke any remedies permitted by
this Secusity nstrument without further nodee or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. I Borrower meets certain conditions,
Borrewer shall have the right o have enforcement of this Seeurity Instrument discontinued at any time
prior to the earliest ol {a) five days before sale of the@roperty pursiant 1o Section 22 of this Security
Instrument; {b) such other period as Applicable Law might epecily for the 1ermination of Borrower's
right o reinstate; or (¢) entry ol o judgment enforcing this Sec rity Instrument. These conditions

are that Borrower: (u) pays Lender all sums which then woulgde tue under this Securily Instrument
and the Nole as if no aeceleration had eccurred; (b) cures any detauli efany other covenants or
agreements: {c) pays all expenses incurred in enforcing this Sccunly Instvument, including, but

not limited to, reasonable attorneys' les. property inspection and valuation-(ees, and other fees
incurred for the purpose of pratecting Lender's interest b the Property and-tigits under this Security
Instrinnent; and (d) takes such action as Lender may reasonably require to assarothat Lender's interest
in the 5’1‘0])~:1\r wd rights under this Security Instrimnent, and Borrower's obligntiod o p pay the sums
secured by this Security Instrument, shalt continue unchanged unless as otherwise proyicied under
Applicable Law. Lender may require that Borrower pay such reinstatement sims and expunses in one
or more of the following fonns, us selected by Lender: (i) cash; (b) menev order; (¢) certified check,
bank check. weasurer's check or cashier's check, pmvia!onl any such check is d 1'uwn upon an fsdiution
whose deposits are insured by a Tederal agency, nstrumentality or entity; or (d) Eleetronic Furis
Transter, Upon reinstatement by Borrower, his Securil v Instrument and obligations secured hereby
shall 1e min lutly eitective as il no aceeleration had oceurred. Floweyer, this right 1o reinstate shall not
apply in the eose of aeceleration under Section 18,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Sccurity Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result ina change in the entity (known as the “Loan Servicer™)
that collects Periodic Payments due under the Note and this Security [nstrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law,
There also might be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given writien notice of the change which will state
the name and address ol the new Loan Servicer, the address 1o which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. |f the Note
is sold and therealier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgagesoan servicing obligations to Barrower will remain with the 1Loan Servicer or be transferred
to a suceesserdoan Servicer and are nat assumed by the Note purchaser unless otherwise provided by
the Note purcliser,

Neither Borrowsragriender may commence, join, or be joined to any judicial action (as cither an
indivicual litigant ortheamember of'a class) that arises from the other party's actions pursuant to this
Security Instrument or that Aleges that the other party has breached any provision of, or any duty
owed by reason of. this Security fnstrument, until such Borrower or Lender has notified the other
party {with such nutice given 1 copipliance with the reguirements of Section 15) of such alleged
breach and aftorded the other party heseto areasonubie neriad alier the giving of such notice 1o take
corrective agtion. I Applicable Lawlrovides a time period which must elupse before certain action
can be taken, that time period will be dedmind 1o be reasonable for purposes of this paragraph. The
notice of acceleration and epportunity to cure siven to Borrower pursuant to Section 22 and the notice
of acceleration given 1o Borrower pursuant oszciion 18 shall be deemed 1o satisfv the notice and
opportunity to take corrective action provisions ol #ins Section 20.

21. Hazardous Suhstances. As used in this Seetion 21: (a) "Hazardous Substances” are those
substances defined us toxic or hazardous substances, polldtants, or wasles by Environmental

Law and the following substances: gasoline, kerosene, othes ammable or toxic peiroleum

products, toxic pesticides and herbicides, volatile solvents, materils containing asbestos or
formaldehyde, and radioactive materials: (b) "Environmaental Law™ neans federal laws and faws of
the jurisdictivi where the Propeny is located that relate to health, salzly crenvironmental protection;
() "Environmental Cleanup® incluces any respanse action, remedial actionsor removal action, as
defined in Environmental Law; and (d) an "Environmental Condition” meisa-condition that can
cause, contribute o, or otheinvise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. nse, disposal, storage. or releasetol any Hazardous
Subsiances, or threaten to release any Hazardous Substances. on or in the Property. Berrosver shall
not do, nor allow anyone efse 1o do, anvthing alTecting the Property (a) that is in violation oiany
Environmental Law, () which creates an Environmenial Condition, or (¢) which. due 1o (he'presence,
use, or refeqse of a Fazardous Substance, ereates a condition that adversely affects the value of the
Property. The preceding two sentences shalt not apply 1o the presence, use, or sterage on the Property
of small quantities of Hazardous Substances that wre generallv recognized (o be appropriate to normal
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residential nses and to maintenance of the Property (including, but not limited to. hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory ageney or private party involving the Property and
any Flazardous Substance or Envirenimental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance. and (¢) any condition caused by the presence, use or
release of a Hazardous Substance which adversely aficets the value of the Property. 1 Borrower learns,
or 1s notified by any governmental or regulatory authority, or any private party. that anv removal or
other remediution of any Hazardous Substance affecting the Property is necessary. Borrower shall
prampuly 2aky all necessary remedial actions in sccordance with Environmentat Law, Nothing herein
shall create asgobligation on Lender Tor an Environmental Cleanup.

Non-UniformiCevenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration;(Remedies. Lender shall give notice to Borrower prior to acecleration
following Berrower'shreich of any covenant or agreement in (his Security Instrement (but not
prior to aeceteration undoeSection 18 unless Applicable Law provides otherwise). The notice
shall specily: () the default; Jo) the aetion required to cure the default; (¢) o dade, not less than
30 days from the date the noticess given (¢ Borrower, by which (he delault must be cured; and
(d) that fatlere to cure the debault oo o before the date specitied in the notice may result in
acceleration of the sums secured bythisSecurity Instrument, foreclosure by judicial proceeding
and sale of the Property, The notice shalidarther inform Borrower of the right to reinstate after
acceleration and the right to assert in the-fyreciosure proceeding the non-existence of a default
or any other defense of Borrower fo aceelersitionaod foreclosure. B the defaall is not cured on
or before the date specified in the netice, Lenddr atits option may require immediite payment in
full of al! swms secured by this Security Instrumen without further demand and may foreclose
this Sceurify Instrument by judictal proceeding. Lendershall be entitled to cotlect all expenses
incurred in pursuing the remedies provided in this Sectisn 22, including, but not limited to,
reascnable attorneys' fees and costs of title evidence.

23. Release. Upon pavment ol all sums secured by this Secueity Instrtiment, Lender shall release this
Security Instrument. Borcower shall pay any recordation costs. Lendeemay charge Bosrower a fee for
releasing this Securtty Instrument, but only il the lee is paid (o a third padsJor services rendered and
the charging of the e iz permitted under Applicable Law.

24, Waiver of Homestead. In accordance with llinois law. the Borrower herel! veleases and
waives all rights vnder and by virtue of the Hlinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Deada with
evidence ol the insurance coverage required by Borrewer's agreement with Lender, Lendepimay
purchase insurance @t Borrower's expense Lo protect Lender's interests in Borrower's coliateral, This
msurance may, but need nol, prowect Barrower's interesis, The coverage that Lender purchases niay
not pay &ny ckam that Borrower mukes or any clatm that is made against Borrower in connection with
the collateral. Borrower may laler cancel any insurance purchased by Lender, but only afier providing

XAXX159935
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Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The

costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrowe’

Sl e Locoregasd™
SOPH EGO (F’J‘AUT as Truste& of the 3Scphie Gorengaut Trust under

agreement dated the-25th day of November 2009

Acknowledgment

State of lllinois

County of Cook / /97
This instrument was acknowledged before me oi’ 2 .‘ /[_) by

SOPHIE GORENGAUT as Trussee. @

Notary Publtc OFr'r"AL SEA'L )
m , DEANNE BETH COOPER
N4 CMV NOTARY PUBLIC, S14TF OF ILLINOIS
(Frint Nome) MY coumﬂgi%?(g{#ge 711912021
My commission expires: /l O’,ﬁ/ l L7 v giianl

XXXX 159935
ILUINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 141
VMP® 11206
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Adjustable Rate Rider

(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 27th day of November, 2017, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Irstrument ") of the same date given by the undersigned (the “Borrower”) to secure the
Borrower's Aljustable Rate Note (the “Nofe ") to BMO Harris Bank N.A. (the "Lender ™) of the same
date and covaring the property described in the Security Instrument and located at; 450 E Waterside Dr
1601, Chicagc, IV 60601 [Property Address].

THE NGTE ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST KATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS

THE AMOUNT “EE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES
THE BORROWER MUST #AY,

Additional Covenants. In additic’) to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtier cavenant and agree as follows:

A. Interest Rate and Monthly Paymeit “hanges. The Note provides for an initial interest rate
of 3.25%. The Note provides for changes in tii¢ interest rate and the monthly payments as follows:

‘

4. Interest Rate and Monthly Payment Changes.

(A) Change Dates. The interest rate 1 will pay may <hange on the first day of December, 2024,
and may change on that day every 12th month thereaficr ‘Coch date on which my interest rate could
change is called a “Change Date.”

(B) The Index. Beginning with the first Change Date, my interestrate will be based on an Index.
The “Index” is the one-year London Interbank Offered Rate (“L:BOK ") which is the average of
interbank offered rates for one-year U.S, dollar-denominated depositsin the London market, as
published in The Wall Street Journal. The most recent Index value avaiialle as of the date 45 days
before each Change Date is called the “Current Index, " provided that if thie Cutrent Index is less
than zero, then the Current Index will be deemed to be zero for purposes of calciuiating my interest
rate.

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculate my
new interest rate by adding two and one-quarter percentage point(s) (2.25%) (the “Margin "} to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth

2501159935
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of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that [ am expected to owe at the Change Date in full on the maturity
date at my new interest rate in substantially equal payments. The result of this calculation will be

the new amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate | am required to pay at the first Change
Date will not be greater than 8.25% or less than 2.25%. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than two percentage point(s) (2%) from
the rate of interest I have been paying for the preceding 12 months. My interest rate will never be
greater than 8.25% or less than the Margin.

(E) Effective Date of Changes. My new interest rate will become effective on each Change
Date. I will pzy the amount of my new monthly payment beginning on the first monthly payment
date after the Changz Date until the amount of my monthly payment changes again.

(F) Notice of Changes. The Note Holder will deliver or mail to me & notice of any changes in
my interest rate and the amount of my monthly payment before the effective date of any change.
The notice will include infermation required by law to be given to me and also the title and
telephone number of a person‘who-+vill answer any question 1 may have regarding the notice.

B. Transfer of the Property or a Rencficial Interest in Borrower.

1. Until Borrower's initial interest rate cihar.ges under the terms stated in Section A above, Uniform
Covenant 18 of the Security Instrument shaii ve in effect as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in

this Section 18, “Interest in the Property” meaus ny legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract-or 2scrow agreement, the intent of
which is the transfer of title by Borrower at a future date'tc a purchaser.

It'all or any part of the Property or any Interest in the Property s s»ld or transferred
(or if Borrower is not a natural person and a beneficial interest in Parrower is sold or
transferred) without Lender's prior written consent, Lender may reui'e immediate
payment in full of all sums secured by this Security Instrument. Howzve:. this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration: The
notice shall provide a period of not less than 30 days from the date the notice i givinin
accordance with Section 13 within which Borrower must pay all sums secured by thig
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

2501159935
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2. After Borrower's initial interest rate changes under the terms stated in Section A above, Uniform
Covenant 18 of the Security Instrument described in Section B1 above shall then cease to be in
effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in

this Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If 2it oF any part of the Property or any Interest in the Property is sold or transferred

(or if PGrrower is not a natural person and a beneficial interest in Borrower is sold or
transfer'ed, without Lender's prior written consent, Lender may require immediate
payment 17 fu.l of all sums secured by this Security Instrument. However, this option
shall not be eerwised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not ex<re?se this option if: (a) Borrower causes to be submitted to Lender
information requirec by Lender to evaluate the intended transferee as if a new loan were
being made to the transfzree; and (b} Lender reasonably determines that Lender's security
will not be impaired by tiic ‘0an assumption and that the risk of a breach of any covenant
or agreement in this Security Instryment is acceptable to Lender. .

To the extent permitted by Applicabl: Law, Lender may charge a reasonable fee as

a condition to Lender's consent to thi loar-assumption. Lender may also require the
transferce to sign an assumption agreericiii that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue o bz obligated under the Note and this
Security Instrument unless Lender releases Boriower in writing,

If Lender exercises the option to require immediate payrient in full, Lender shall give
Borrower notice of acceleration. The notice shall provids a period of not less than 30
days from the date the notice is given in accordance with-5ection.15 within which
Borrower must pay all sums secured by this Security Instrument. I, Borrower fails to
pay these sums prior to the expiration of this period, Lender may inveke any remedies
permitted by this Security Instrument without further notice or demanid‘cp Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants onfained in this
Adjustable Rate Rider.

Borrower

Doptu & /é/mﬁa/y@f -

SOPHIE GORENGAUT., as {Tkustee of the Sophie Gorengaut Trust, under agreement
dated the 25th day of November 2009

2501159935
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Family-Freddie Mac UNIFORM INSTRUMENT
VMPE® 08/2016
Wolters Kluwer Financial Servicas 2047112746.2.1.3738-N20181116Y Pagedof 3

Lt



1735241015 Page: 22 of 25

UNOFFICIAL COPY

Second Home Rider

THIS SECOND HOME RIDER is made this 27th day of November, 2017, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower " whether there
are one or more persons undersigned) to secure Borrower's Note to BMO Harris Bank N.A. (the
"Lender ") of the same date and covering the Property described in the Security Instrument (the
“Property™), which is located at: 450 E Waterside Dr 1601, Chicago, IL 60601 [Prdperty Address).

In addition i< the covenants and agreements made in the Security Instrument, Borrower and Lender
further coveriart-and agree that Sections 6 and 8 of the Security Instrument are deleted and are
replaced by the-f0llawing:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as Borrower's
second home. Burrewer shall keep the Property available for Borrower's exclusive use
and enjoyment at all times, and shall not subject the Property to any timesharing or other
shared ownership arrangcinent or to any rental peol or agreement that requires Borrower
either to rent the Property o: give a management firm or any other person any control
over the occupancy or use of t'ie Froperty.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persans or entities acting at the direction of
Borrower or with Borrower's knowledge ur consent gave materially false, misleading,
or inaccurate information or statements to L<nagr (or failed to provide Lender with
material information) in connection with theLo2n. Material representations include, but
are not limited to, representations concerning Barower's occupancy of the Property as
Borrower's second home.

BY SIGNING BELOW, Borrower accepts and agrees to the tertns a'id covenants contained in this
Second Home Rider.

Borrower

3@;%/.@/4/%%@ -

SOPHIE GORENGAUT, as Triggtee of the Sophie Gorengaut Trust, under agreement dated
the 25th day of November 2009

’ XXXX158935
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 27th day of November, 2017, and is incorporated into

and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument ") of the same date given by the undersigned (the “Borrower "} to secure
Borrower's Note to BMO Harris Bank N.A. (the “Lender”) of the same date and covering the Property
described in the Security Instrument and located at: 450 E Waterside Dr 1601, Chicago, IL 60601
[Property Address]

The Properiy includes a unit in, together with an undivided interest in the common elements

of, a Condoxiipium Project known as: Chandler Condo [Name of Condominium Project] (the
"Condominiun:I rgject”). If the owners association or other entity which acts for the Condominium
Project (the “Ownci s ssociation ) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Berrower's interest.

Condominium Covenants i1 addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendcr {urther covenant and agree as follows:

A. Condominium Obligations. Liorrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Docurrents. The “Constituent Documents” are the: (i) Declaration
or any other document which creates the Concorainium Project; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrowe: siiall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “Master” or “Blanket” policy on the Cendominium Project which is satisfactory
to Lender and which provides insurance coverage in the amourits (including deductible levels), for
the periods, and against loss by fire, hazards included within the tarm “Extended Coverage,” and

any other hazards, including, but not limited to, earthquakes ard floods,.from which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premium installments for property insurance on the Property;a~d (i) Borrower's obligation
under Section 5 to maintain property insurance coverage on the Property iz dz¢med satisfied to the
extent that the required coverage is provided by the Owners Association policy

What Lender requires as a condition of this waiver can change during the term of tte loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance ~ov.rage
provided by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borr¢wer
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

s

2501159935
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writteir.consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination w('the Condominium Project, except for abandonment or termination required by law in
the case of subsiantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain (11) any amendment to any provision of the Constituent Documents if the provision
is for the express verefit of Lender; (jii) termination of professional management and assumption

of self-management of tlic Owners Association; or (iv) any action which would have the effect of
rendering the public liabiity insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower does %ot pay condominium dues and assessments when due, then Lender

may pay them. Any amounts disburs:d by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security wstzament. Unless Borrower and Lender agree to other terms of

payment, these amounts shall bear interest tiom the date of disbursement at the Note rate and shall be

payable, with interest, upon notice from Lende: to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider, .

Borrower

SOPHIE GORENGAUT, as Trus’@ ofthe Sophie Gorengaut Trust, under agree nent dated
the 25th day of November 2009

2501155935
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LEGAL DESCRIPTION
Legal Description: PARCEL 1:

UNIT 1601 AND PARKING SPACE P-543, TOGETHER WITH THE EXCLUSIVE RIGHT TO USE STORAGE SPACE 5-260, A
LIMITED COMMON ELEMENT IN CHANDLER CONDOMINIUMS AS DELINEATED AND DEFINED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 7, EXCEPT THE EAST 16.85 FEET THEREOF (AS MEASURED PERPENDICULARLY TO THE EAST LINE OF SAID LOT 7),
IN LAKESHORE EAST SUBDIVISION, BEING A SUBDIVISION OF PART OF THE LANDS LYING EAST OF AND ADJOINING
FORT DEARBORN ADDITION TO CHICAGO, SAID ADDITION BEING IN THE SOUTHWEST FRACTIONAL QUARTER OF
SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
OF SAID LAKESHORZ €AST SUBDIVISION RECORDED MARCH 4, 2003 AS DOCUMENT 0030301045, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NO. 0719315075 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.,

PARCEL 2;

NON-EXCLUSIVE EASEMENTS APPURKTENANT TO AND FOR THE BENEFIT OF PARCEL 1, INCLUDING EASEMENTS FOR
ACCESS TO IMPROVEMENTS BEING CONSTRUCTED OVER TEMPORARY CONSTRUCTION EASEMENT AREAS, FOR
PEDESTRIAN AND VEHICULAR INGRESS AND EGPESS ON, OVER, THROUGH AND ACROSS THE STREETS, AND TO
UTILIZE THE UTILITIES AND UTILITY EASEM:NTS, ALL AS MORE PARTICULARLY DEFINED, DESCRIBED AND CREATED
BY DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR LAKESHORE EAST MADE BY
AND BETWEEN LAKESHORE EAST LLC, LAKESHORE EAST PARCEL P LLC, AND ASN LAKESHORE EAST LLC DATED AS OF
JUNE 26, 2002 AND RECORDED JULY 2, 2002 AS DOCUMENT. 0020732020, AS AMENDED BY FIRST AMENDMENT TO
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR LAKESHORE EAST EXECUTED BY
LAKESHORE EAST LLC DATED AS OF MARCH 3, 2003 AND REZODED MARCH 7, 2003 AS DOCUMENT NUMBER
0030322531 AND AS FURTHER AMENDED BY SECOND AMENDM:NT TO DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS FOR LAKESHORE EAST EXECUTED EY LAKESHORE EAST LLC DATED AS OF NOVEMBER
18, 2004 AND RECORDED NOVEMBER 19, 2004 AS DOCUMENT NUMEBEF. #501919099 AND THIRD AMENDMENT TO
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR LAKESHORE EAST EXECUTED BY
LAKESHORE EAST LLC, DATED FEBRUARY 24, 2005 AND RECORDED FEBRUARY-25, 2005 AS DOCUMENT NUMBER
0505632009 AND FOURTH AMENDMENT TO DECLARATION OF COVENANTS, CGIDITIONS, RESTRICTIONS AND
EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC DATED AS OF FEBRUARY 24,2005 AND
RECORDED FEBRUARY 25,2005 AS DOCUMENT NUMBER 0505632012 AND LAST AMENDED BY THE FIFTH AMENDMENT
TO DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FCP LAKFSHORE EAST EXECUTED
BY LAKESHORE EAST LLC DATED AS OF OCTOBER 27, 2006 AND RECORDED NOVEMBER 9, 2006 AS DOCUMENT
0631333004 AND SUBSEQUENTLY RE-RECORDED ON FEBRUARY 9, 2007 AS DOCUMENT 0704044552 AND BY THE
SIXTH AMENDMENT TO DECLARATION OF COVENANTS, RESTRICTIONS, AND EASEMENTS FOR LAKIZSHORE EAST
EXECUTED BY LAKESHORE EAST LLC DATED AS OF DECEMBER 20, 2007 AND RECORDED DECEMBLCR 21, 2007 AS
DOCUMENT 0735531065.

PARCEL 3:

NON-EXCLUSIVE EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS CREATED BY THE
DECLARATION OF EASEMENTS, RESERVATIONS, COVENANTS AND RESTRICTIONS RECORDED JULY 12, 2007 AS
DCCUMENT NUMBER 0719315076 FOR SUPPORT, COMMON WALLS, CEILINGS AND FLOORS, EQUIPMENT AND
UTILITIES, INGRESS AND EGRESS, MAINTENANCE AND ENCROACHMENTS, OVER THE LAND DESCRIBED THEREIN.

Permanent Index #'s: 17-10-400-043-1148

Property Address: 450 Waterside Dr 1601, Chicago, Illinois 60601



