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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT OF LEASES AND RENTS ("Assignment”} is made on November 28, 2017, between 3231
Mannhiem LLC, an Hlinois Limited Liabiiity Company, whose address is 2826 Scottlyne Drive, Park Ridge,
[linois 60068 ("Assignor”) and Grana Ridge National Bank whose address is 300 S County Farm Road, Wheaton,
IMinois 60187 ("Assignee™), which is-orgarizad and existing under the laws of the Siate of Hinois. Assignor, in
consideration of loans extended by Assignee/uy o a maximum principal amount of One Hundred Sixty-two
Thousand and 007100 Dollars ($162,000.00% ¢nd. for other valuable consideration, the receipt of which is
acknowledged, hereby grants, transfers, assigns and sets bver 1o Assignee all right, title and interest in and to all
rents, issues, profits and privileges (now due or which inay hereafter become due) of the following described real
property:

Address: 3231 Mannheim Road, Franklin Park, lmois 90137

Legal Description: See "Exhibit A"

Parcel 1DiSidwell Number: 12-21-319-002-0000, 12-21-310:403-0000, 12-21-319-004-0000, 12-21-319-

005-0000, 12-21-319-056-0000, 12-21-319-058-0000

r)

("Property"} whicl secures the following:
« Loan with a principal amount of $135,000.00

Assignor further grants all leases now or hereafter existing on all or any part of the Préparty, whether written or

oral, or any letting or any agreement for the use of occupancy of any part of the Property which may have been or

which may hereafter be made or agreed to between Assignor and any other present, prior, ¢r sub seauent owner of

the Property, or any intefest therein, or which may be made or agreed to by Assignee, its sucocsslie or assigns,

under the powers herein‘granted, and any tenant or -occupant of all or any part of the Property (catlectively, the

"Leases” and each, a "[.ease").

RELATED DOCUMENTS. The words "Related Documents” mean ail promissory notes, security agreements,

prior mortgages, prior deeds of trust, prier deeds to secure deby, business loan agreements, construction loan

agreements, resolutions, guaranties, environmental agreements, subordination agreements, assignments of leases ,
and rents and any other documenis or agreements executed in connection with this Assignment whether now or
hereafter existing, inchuding any modifications, extensions, substitutions or renewals of any of the foregoing. The :
Retated Documents arc hereby made a part of this Assignment by reference thereto, with the same force and effeet 9

as if fully set forth herein f
INDEBTEDNESS. This Assignment secures the principal amount shown above as may be evidenced by 2 X ? o
promissory note or notes of even, prior or subsequent date hereto, including future advances and every other 4
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PARCEL *: '

LOTS 37, 38, 37 AND 40 (EXCEPT THE WEST 17 FEET THEREGF) IN BLOCK $9 IN THE THIRD ADDITION TO
FRANKLIN PAIGCIN THE SOUTH HALF OF, SECTION 21, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
FPRINCIPAL MERIZIA N IN COOK COUNTY, JILLINOJS (PINS 12-21-319-002 THROUGH 12-21-319-005)

PARCEL 2:

THE NORTIT 15 FEET OF O 44 AND ALL OF LOTS 45 TO 48 (EXCEPYT THE WEST 17 FEET THEREOQF} IN BLOCK
3% IN THE THIRD ADDITION TO F2ANKLIN PARK IN SECTIONS 21 AND 28, TOWNSHIP 40 NORTH, RANGE 12,
EAST OF THE THIRI PRINCIPAL METIDIAN, IN COOK COUNTY, ILLINOJS. {(PIN 12-21-319.058)

PARCEL3;

LOTS 41, 42, 43 AND 44 (EXCEPT THE NOF/TH 15 FEET OF SAID LOT 44) IN BLOCK 59 IN THIRD ADDITION TO
FRANKLIN PARK IN SECTION 21, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
INCOOK COUNTY, ILLINOIS. (PIN 12-21-319-056;

PARCEL 4:

LOT 36 (EXCEPT THE WEST 17 FEET THEREOF) IN BLOCK 9 IN THE THIRD ADDITION TO FRANKLIN PARK, A
SURBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 21, TUSNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT MANNHEIM AND EXCEPT i H WEST 10 ACRES OF THAT PARY OF THE
SOUTHWEST 1/4 LYING NORTH OF THE RIGHT OF WAY OF CHICAGO MILWAUKEE AND ST. PAUL RAILRCAD
AND EAST OF MANNHEIM AND EXCEPT THE RIGHT OF WAY AND/CEPOT GROUNDS OF CHICAGO MILWAUKEE
AND ST. PAUL RAILROAD); ALSO THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH;
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT THE RIGHTOF WAY OF THE CHICAGO
MILWAUKEE AND ST. PAUL RAILROAD AND ALL THATPART OF THE WEST V2 OF THE NORTH 144 OF SECTION
28, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF CENTER
LINE OF GRAND AVENUE, IN COOK COUNTY, JLLINOIS. (PIN 12-21-3 19-006)
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Bank, howsoever created or arising. whether primary, secondary or contingent, iopether with any interest or
charges provided in or arising out of such indebtedness, as well as the agreements and covenants of this
Assignment and all Related Documents (hereinafter all referred 10 as the "Indebtedness™).

AMENDMENT OR MODIFICATION OF LEASES. With respect 1o any Leases executed upon the Property
after the creation of this Assipament and so Jong as the Indebtedness remains unpaid, Assignor shall not, withiow
the written consent of Assignee: (a) cancel any Leases; (b) accept the surrender of any Leases; {c) modify or alter
any Leases in any way, either orally or in writing; (d) reduce the rental set forth in any Leases; (e} consent 1o the
assignment of any lessee's interest under any Leases, or to any subletting thereunder; or (f) make any other
assignment, pledge, encumbrance, or any other disposition of any Leases, or of the rents, issues and profits denived
from the use of the Property. Any of the above acts, if done without the written consent of Assignee, shall be null
and void, and shali constitute a default under the Assignment and the Related Documents.

REPRESENTATIONS OF ASSIGNOR. Assignor hereby represents: (a) there are no leases;, subleases or
agreements to/iedse or siblease all of or any part of the Propenty; (b) the Leases are valid and enforeeable and no
default exists undér the Leases; {¢) Assignor is-entitled o receive all the rents, issues and profits and to enjoy all
the rents and benefizs wemioned herein and assigned hereby; (d) said rents, issues and profits have not been sold,
assigned, transferred Gr/sctover by any instrument now in force and shall not at any time during the life of this
Assignment be sold, assigned, transferred or set over by Assignor, or any other person taking under or through
Assignor except as pursuani to this Assignment; and (¢) Assignor has the sole right to sell, assign, transfer, and set
over the same and to grant and coufie upon Assignee the rights, interests, powers, and authoritics herein granted
and conferred.

COLLECTION OF RENTS. Provided-no-Event of Default exists under the Indebtedness or any of the Related
Docuntents, Assignee agrees not to demand-{rom any lessor or lessee under the Leases or from any other persons
liable therefor, any of the rents, fssues or profie nereby assigned, but shall permit Assignor to collect all such
rents, issees and profits from the Property and the Leases, so long as not collected more than one (1) month in
advance of their due date.

EVENTS OF DEFAULT. The following events shall coastivte default-under this Assignmnent (each an "Event of
Default™): '

(a4} Failure to-make required paymenis when due under Indekieidness;

{b) Failure to perfornt or keep any of the covenants of thit-Assignment or a default under any of the
Related Documents;

{c) The making of any oral or written statement or assertion 10 Assignee that is false or misleading in any
material respect by Assignor or any person obligated on the Indebleltross,

(d) The death, dissolution, insolvency, bankrupicy or receivership proceeding Of Assigner or of any person
or entity obligated on the Indebledness;

(&) Any assignment by Assignor for the benefit of Assignor's creditors;

{(f) A material adverse change occurs in the financial condition, ownership or manag mert of Assignor or
any person obligated on the Indebtedness; or

(g) Assignee deems itself insecure for any réason whatsoever,

REMEDIES. Upon the occurrence of an Event of Default under this Assignment, the Indebtedness oi the Related
Documents, Assignee may declare al! sums secured hereby immediately due and payable and may, at Assignee’s
option, without notice, either in Agsignee's person or by agent and with or withowt bringing any action or
proceeding, or by any receiver appointed by the court, enter upon, fake possession of, and manage and operate the
Property. and each and every part thereof, and in connection therewith, Assignee may make, enforce, and modify
any of the Leases; fix or modify rents; repair, nmintain and improve the Property; employ contractors,
subcontractors, and workmen in and about the Property; oblain and evict tenants; in its own name, sue for and
otherwise collect or reserve any and all rents, issues and profits, including those past due and unpaid; employ
Jeasing agents, managing agents, attorneys and accountants in connection with the enforcement of Assignee’s rights
hereunder and pay the reasonable fees and expenses thereof;and otherwise do and perform any and all acts which
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Assignee may deem necessary and appropriale in and about the Property for the protection thereof and of
Assignee's rights hereunder and under the Related Documems, and any and all amounts expended by Assignee in
connection with the foregoing shall constitute additional Indebiedness sceured hereby to the extent permitted by
Jaw, Assignee shall apply any moneys collected, as aforesaid. less costs and expenses incurred, upon any
Indebtedness sccured hereby in such order and manner as Assignee may deterinine and (0 the extent permitted by
law.

NOTICES AND WAIVER OF NOTICE. Unless otherwise required by applicable law, any notice or demand
given by Assignee to any party is considered eftective when: (i) it is deposited in the United States Mail with the
appropriate postage: (ii) when it is sent via electronic mail; (ii) when it is sent via facsimile; (iv) when it is
deposited with a nationally recognized overnight courier service; (v) on the day of personal delivery; or (vi) any
other compiercially reasonable means addressed to the party given at the beginning of this Assignment unless an
alternative 2<dress has becn provided to Assignee in writing. To the extent permitted by law, Assignor waives
notice of Assignee's acceptance of this Assignment, defenses based on suretyship, any defensc arising from any
clection by As:igie» under the United States Bankruptcy Code, Uniform Commercial Code, as enacted in the state
where Assignee s ipeated or other applicable law or in equity, demand, notice of acceleration, notice of
nonpayment, presentingat. protest, notice of dishonor and any other notice.

TO THE EXTENT PEEMITTED BY LAW, ASSIGNOR WAIVES ANY RIGHT TO NOTICE, OTHER
THAN THE NOTICE PROVIDED ABOVE, AND WAIVES ANY RIGHT TO ANY HEARING,
JUDICIAL OR OTHERWISL. PRIOR TO THE ASSIGNEE EXERCISING ITS RIGHTS UNDER THIS
ASSIGNMENT.

PAYMENT OF RENTS TO ASSIGNYE Al tenants or occupants of any part of the Property (including without
limitation, all persons claiming any interesi as lessor or lessce under any i.eases) are hereby autharized 1o
recognize the cleims and demands of Assignes »ithout investigation as to the reason for any action taken by
Assignee or the validity of the amount of indebted yess owing to or the existence of any default hereunder or under
the Related Documents, or the application of paymen's made by Assignee, of any amounts 1o be paid 10 Assignee.
Assignee’s sole signature shall be sufficicnt for the exercisc of any right under this Assignment and Assignee’s sole
receipt given for any sums received shall be a full discharge 2ad release therefor 1o any such tenant or occupant of
the Property. Checks for all or any part of the rental collected varcr this Assignment shall be made 1o the exclusive

order of Assignee,

ASSIGNABILITY. Assignee mav assign or otherwise transfer this7ussignment or any of Assignee's rights under
this Assignment without notice 10 Assignor, Assignor may not assigh thisAssignment or any part of the
Assignment without the express written consent of Assignee.

ASSIGNEE'S RIGHTS AND REMEDIES. The rights and remedies of the Assignoc under this Assignment are
curnulative, and are not in kieu of, but are in addition to all other rights and remedies v/hicn Assignee has under this
Assignment and the Related Bocuments.

SUCCESSORS AND ASSIGNS. All covenants and agreements contained in this Assignmant skall bind, and the
rights hereunder shall inure to the respective successors and assigns of the Assignor and the Assigree

ENTIRE AGREEMENT; MODIFICATIONS; SEVERABILITY, This Assignment shall constiaie the entire
agreement between Assignee and Assignor, Any medification of this Assignment shall be binding onlyif;lazed in
writing and signed by the Assignee and Assignor. The invalidity of any provision of this Assignment shall not
affect the vahidity of amy other provision.

PARAGRAPH HEADINGS; SINGULAR AND PLURAL TERMS. The titles to the paragraphs of this
Assignment ase solely for the convenience of the parties and shall not be used 1o interpret this Assignment.
Whenever used, (he.singular shall include the plural, the plural shall include the singular. and the use of any gender

shall be applicable to all genders.
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ATTORNEYS' FEES AND OTHER COSTS. If legal procecdings -are instimted to enforce the terins of this
Assignment, Assignor agrees to pay all costs of the Lender in connection therewith, including reasonable attomeys'

fees, to the extent permitted by law,

GOVERNING LAW. This Assignment will be governed by the laws of the State of Illinois including all
proceedings arising from this Assignment.

WAIVER OF JURY TRIAL. All parties to this Assignment hereby knewingly and voluntarily waive, to the
fullest extent permitted by law, any right to trial by jury of any dispute, whether in centract, fort, or
otherwise, arising out of, in connection with, related to, or incidental to the relationship established
between them in this Assignment or any other instrument, document or agreement executed or delivered in
connection with this Assignment or the Related Documents,

ORAL AGREEMENTS DISCLAIMER. This Assignment represents the final agreement between the parties
and may not be-contradicted by evidence of prior, contemporaneous or subsequent oral agreements of the parties.
There are no unv/ritten oral agreements between the parties.

By signing this Assignment, Assignor acknowledges reading, understanding, and agreeing to ail its
provisions.
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3241 Mhnnhiem LLC

H—_’/ (Scal)

By: Wyrsg Marsenic Date
ie: Member

BUSINESS ACKNOWLEDGMENT

STATE OF ILLINCIS }

COUNTY OF mcuen(\j\ )

This instrument was acknowledged on the 28 of MOVW, 2411, by Arso Marsenic, Member on
behalf of 3231 Mannhiem.LC, an Nlinois Limited Liability Company, who personally appeared before me. In
witness whereof, 1 hereuitto'set my hand and official seal.

My commission expires: {(0=yD% 34 Q/ ;.p SHA LA pr
7

OFFICIAL SEAL ——

JILL D. MCKENNA —_——
Notary Public - State of lllinais 3 Identification Number

My Commission Expires 10/17/2021 %

THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TO:
Grand Ridge National Bank Grand Ridgze National Bank

506 S County Farm Road 500 8 County Farm Road

Wheaton, I1. 60187 Wheaton, i1 60187
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