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MORTGAGE

DEFINITIONS

Words used in multiple sections of this doCrizcat are defined betow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ruies mgetdlng the usage of words used in this document
are also provided in Section 16.

{(A) “Security Instroment” means this document, whicl: i< dated December 6, 2017, together with all
Riders 1o this document.

(B} “Borrower” is KATHLEEN M BURGOON, AN UNMARRICD) WOMAN. Borrower is the
mortpagor under this Security Instrument.

(O) “Lender” is BLUELEAF LENDING, LI.C. Lender is A LIMITED LIAbILUITY CORPORATION
organized and existing under the laws of the State of ILLINOIS. Lendecs address is 112 S,
SANGAMON ST 2ND FL, CHICAGO, IL 60607, Lender is the mortgagec under this Security
Instrement.

ILLINOIS - Single Family - Fannis Mas/Freddie Mac UNIFOAM INSTRUMENT
Form 3014 1f01  (Fage 7 of 16 Pages)
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(D) “Note” means the promissory note signed by Borrower and dated December 6, 2017. The Note
states that Borrower owes Lender SIX HUNDRED EIGHT THOUSAND NINE HUNDRED FIFTY and
NO/100--~-Dollars (U.S. § 608,950.00) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than Janeary 1, 2048,

(E} “Propert;” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Ridess” means all Riders to this Security Instrement that are executed by Borrower. The
following Rideis are to be executed by Borrower [check box 2s applicable]:

Adjustable Koie Rider O <Condominium Rider O Second Home Rider
O Balloon Rider [] Planned Unit Development Rider
O 1-4 Family Ridey [0 Biweekly Payment Rider

[0 Other(s) [specify)

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and adminisirative rv'cs and orders {that have the effect of law) as well as all applicable
final, non-appealable judicial opiniors.

(I) “Community Associatlon Dues, Fees, 2.2 Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower o1 the Property by a condominium association, homeowners
association or similar organization.

(J) “Electronic Funds Transfer” means any transisr of funds, other than a transaction originated by
check, drafi, or similar paper instrument, which is initistcd through an electronic terminal, telephonic
instrument, computer, Or magnetic 1ape so as 1o order, ipstruct, or authorize a financial institution (o
debit or credit an account. Such term includes, but is not imatd to, point-of-sale trapsfers, automated
tellerfmachine transactions, transfers initiated by telephone, wire ransters, and automated clearinghouse
transfers,

(K) “Escrow Items” means those items that are described in Section 2.

(L) “Miscellaneons Proceeds” means any compensation, settlement, award of amages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages dascrited In Section 5} for:
(1} damage 10, or destruction of, the Property; (ii) condemnation or other takine of all or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations «1, Gr omissions as
10, the value and/or condition of the Property.

(M} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of oy default
on, the Loan. ‘

{V) “Periodic Payment” means 1he regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument. :

ILLINOIS - single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT
Form 30t4 1/01  (Fage 2 of 16 Pages)
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(0) “RESPA” means the Real Estate Settlement Pracedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage koan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA,

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note andfor this Security Instrument.

TRANSFEF. OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions
and modificaticns of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Insrrament and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 10 Lender ana V.ender's successors and assigns the following described property located jn the
County of COOK:

SEE LEGAL DESCRIPT'CHN ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 2087 W GREENLEAF AVE,
[Stresi]
[%[.-}}CAGO, ILLINGQIS %g«] {"Froperty Address™):

TOGETHER WITH all the improvements now or hereafter erected on the propeiry, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al replaczments and
additions shall also be covered by this Security Instrument.  All of the foregoing is referred ain this
Security [nstrument as the “Property.”

ILLINOIS - single Family - Fannle Mae/Fraddie Mac UNIFORM INSTAUMENT
Form 3014 v/ (Page 3 of 16 Pages)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title o the
Property against all claims and demands, subject © any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower £/l pay when due the principal of, and interest on, the debt evidenced by the Note and any
Yrcpayment cnotpes and late charges due under the Note. Borrower shall also pay funds for Escrow

tems pursuaat «w Section 3. Payments due under the Note and this Security Instrament shall be made
in LS, currency. Fiewever, if any check or other instrument received by Lender as payment under the
Note or this Securitg {nstrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due-under the Note and this Security Instrument be made in one or more of the
following forms, as sefectct by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurers check or cashjcr’s check, provided any such check is drawn upon an institution whase
deposits are insured by a federai apency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed reccivial by Lender when received at the location designated in the Note
or at such other location as may be Zesienated by Lender in accordance with the notice provisions in
Section 15. Lender may return amy payment or partial payment if the payment or partial payments
are insufficient to bring the Loan cwrent, Lender may accept any payment or partial payment
insufficient to bring the Loan current, witkou! yaiver of any rights hezeunder or prejudice 1o its rights
to refuse such payment or partial payments %-the future, but Lender is not obligated to apply such
payments at the time such payments are accepted.. If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay iniercst on unapplied funds. Lender may hold such
unapplied funds untjl Borrower makes payment to biing the Loan current. If Borrower does not do
s0 within a reasonable period of time, Lender shall either arply such funds or return them to Borrower,
If not applied earlier, such funds will be applied to the wrisianding principal balance under the Note
immediately prior to foreclosure. No offset or claim which 3oerower might bave now or in the future
against Lender shail relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by tils Security Irstrument.

2. Application of Payments or Proceeds. Except as otherwise discribed in this Section 2, all
payments accepted and applied by Lender shall be applied in tie iollowing order of priority:

a) interest due under the Note; (b) principal due under the Note; () atrouris due under Section 3.
uch payments shall be applied to each Periodic Payment in the order in w:ich it became due. Any
remaining amounts shall be applied first to late Charfcs’ second (0 any othet anwunts due under this
Security Instrument, and then o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymnt y/hich includes
a sufficient amount to pay any late charge due, the payment may be applied to the dejiagueat payment
and the late charge. If more than one Periodic Payment is cutstanding, Lender may apply axv_payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that. each
g.’ajnnent can be paid in full To the extent that any excess exists after the payment is aplilliea t> the

Il payment of one or more Periodic Paiymenls, such excess may be applied 1o any late charges due.
’I\qfoluntary prepayments shall be applied firs¢ to any prepayment charges and then as described in the
ote,

Any allj)p]ication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

ILLINOIS . single Family - Fannie Mae/Freddie tac UNIFORM INSTRUMENT
Form 3014  1/M1  (Fage 4 of 76 Pages)




' 1735239027 Page: 6 of 21 '

UNOFFICIAL COPY

Loan No: 0217100601 Data ID: &)

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Praperty; (b) leasehold payments or ground reais on the
Property, if any; (c} premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lien of the
payment of Mortgape Insurance premiums in accordance with the provisions of Section 10, These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all potices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for
Escrow Itzins anless Lender waives Borrower’s abligation to mme Funds for any or all Escrow Items.
Lender may v.aive Borrower's obligation to pay to Lender Fonds for any or all Escrow Iiems at any
time. Any sucli waiver may only be in writing, In the event of such waiver, Borrower shall pay directly,
when and where 7ay.ble, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender ar’, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time periv! as Lender may require. Borrower’s obligation to make such payments and to

rovide receipts shall fol gil purposes be deemed 10 be a covenant and agreement contained in this

ecurity Insttument, as e p'hrnsc “covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow liem. dueeatly, pursuant to a waiver, and Borrower fails to pay the amount
dve for an Escrow Item, Lender” mav.exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated urder Section 9 to repay to Lender any such amount. Lender may
revoke the wajver as (o amy ot all Esciowv Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Buriower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 2.

Lender may, at any time, collect and hcld Frads in an amount (a) sufficient o permit Lender
to apply the Funds at the time specified under FESEA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shali csiznate the amount of Funds due on the basis of
current data and reasonable estimates of expendiiurss of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose diputits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender i an iasiitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds o the Bscrow Items no later
than the time specified under RESPA. Lender shail not charge Bo.towe: for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escinw, [tems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender tu-1rale such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be piid.on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Gorrower and Lender
can agree in writing, howevet, that interest shall be paid on the Funds. Lendet shall sive to Borrower,
without charge, an annval accounting of the Funds as required by RESPA.

It there is a surplus of Funds held in escrow, as defined under RESPA, Lender skai' account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Fvuds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bortower
shalt pay to Lender the amount necessary to make up the shortage in accordance with RESP.A, but in
no more than 12 monthly payments. If there is a dehiciency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lerder the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Secuzity Instrument, Lender shall prompily
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
Form 3014 /01  (Page 5 of 16 Pagss}
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Communjty Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrowet: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Progerty is subject to a lien which can attain priority over this Security Instrument, Lender
maey give Borrcwer a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower cha'l satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may regusr. Botrower to pay a onée-time charge for a real estate tax verification andfor
reporting service used by L:nder in connection with this Loan.

5. Property Insura»_c. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured agains. ICss by fire, hazards included within the term "extended coverage,” and
any other hazards including, but-not limited to, earthquakes and floods, for which Lénder reguires
insurance. This insurance shall be mainiained in the amounts {including deductible levels) and for the
periods that Lender requires. What Lepder requires pursuant to the preceding sentences can change
during the term of the Loan. The insesance cartier providing the insurance shall be chosen by
Borrower subject to Lender's right to disaporare Borrower’s choice, which right shall not be exercised
unrcasonably. Lender may require Borrowe! to pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, ¢rrtifcation and tracking services; or (b) a one-time
charge for flood zone determination and certifieatinn services and subsequent charges each time
remappings or similar changes occur which reasonably ruight affect such determination or certification.
Botrower shall also be responsible for the payment of auy fees imposed by the Federal Emergency
Management Agency in connection with the review of any tlesd zone determination resulting froim an
objection by Borrower.

If Borrower fails to maintain any of the coverages describ«<d above, Lender may obtzin insurance
coverage, at Lender’s option and Borrower's expense. Lender is videt po obligation to purchase any
particular type or amount of coverage. Therefore, such coverage sbul cover Lender, dut might or
might not protect Borrowes, Borrower’s equity in the Property, or the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverape than was previously in effect,
Borrower acknowledges that the cost of the insurance coverage so obtained :night significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disburscd by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security frstroment. These
amounts shall bear interest at the Note rate from the date of disbursement and shall b navable, with
such interest, wpon notice from Lender to Borrower requesting payment.

All insurance policies requited by Lender and renewals of such policies shall be subject to
Lendet’s right to disapprove such policies, shall include a standard mortgage clause, and 552/t name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to noid the
policies and remewal certificates. If Lender requires, Borrower shall promptly give to Lender all
1eceipts of paid premiums and renewal aotices. If Borrower obtains any form of insurance coverage,
not otherwese required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andjor as an additional loss

payee.

ILLINOIS - Single Family - Fannis Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01  (Page 6 of 16 Pages)
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In the event of loss, Borrawer shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Botrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
Tepair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest 10 be paid on
such insurar.cz proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. " Fecs for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the Insurazce proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
1ot economically Fiasible of Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums sscured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowe:. 3ch insurance proceeds shall be applied in the order provided for in Section 2.

It Botrower abandoris the Property, Lender may file, nepotiate and settle any available insurance
claim and related matters. ‘I Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered 10 settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when \he notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Boirover hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not-to-cxceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrcw.r’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurzpce policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. | Lender may use the insurance proceeds either to repair
of restore the Property or to pay amounts unpaid und>r the Note or this Security Instrument, whether
or not then due,

6. Occupancy, Borrower shall occupy, establisk, «nd use the Property as Borrower's principal
residence within 60 days after the execution of this Securify Tostrument and shall continue 10 occupry
the Property as Borrower’s principal residence for at least ore year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not b< unreasonably withheld, or unless
extenvating circumstances exist which are beyond Borrower’s contri.

7. Preservation, Maintenance and Protection of the Property; Tnspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detericiale or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower sh#ii maintain the Property
in order to prevent the Property from deteriorating or decreasing i value due toits condition. Unless
it is determined pursuant 1o Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender Las released
proceeds for such purposes. Lender may disburse procecds for the repairs and restoratiou n'a single
payment or in a scties of progress payments as the work is completed. If the insuriawe or
condemnation procecds are not sufficient to repair or restore the Property, Borrower is not ielieved
of Borrawer’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior o such an interior inspection specifying such reasonabie
cause.

ILLINOIS - single Family - Fannle Mas/Freddie Mac UMFORIA INSTRUMENT
Form 3014 1/0t  (Page 7 of 16 Pages)
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8. Borrower’s Loan Application. Borrower shail be in default if, during the Loan a plication
E;ncess, Borrower or any persons or entities acting at the direction of Borrower or with Bomower's
owledpe or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan, Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If {a) Borrower fails to perform the covenants and algrecmems gontained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property andfor
rights under this Security Instrument (such as a procéeding in bankrupicy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or 10
enforce lavs o regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whaiever s reasonable or appropriate t0 protect Lender’s interest in the Property and rights
under this Sccristy [nstrument, including protecting and/or assessing the valve of the Property, and
securing and/g) ropsiting the Pro;t:lerty. Lender’s actions can include, but are not limited to: (a) paying
any sums secure bva lien which has priority over this Security Instrument; (b) appearing in ¢ourt; and
g:) paying reasonabls it'ntneys’ fees to protect its interest in the Property and/or rights under this

ecurity Instrument, incfuZing its secured position in a bankruptey proceeding. Securing the Property
includes, but is not limited 12, entering che Prulpen],r to make repairs, change locks, replace or board
up doors and windows, drain weiet from pipes, eliminate building or other code violations or dangerous
conditions, and have utilitjes weres on or off. Although Lender may take action under this Section 9,
Lender does not have to do so and is-not under any duty or obligation to do so. It is agreed that
Lender incors no liability for not tating any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sechired by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, witii<nch interest, upor notice from Lender to Borrower
requesting payment.

If this Security Instrutment is on a leaschold, Botrower shall comply with all the provisions of the .
lease. If Borrower acquires fee title to the Properiy, the leasehold and the fee title shall not merge
unless Lender agrees 10 the merger in writing.

10. Mortgage Insurance. If Lender required Moyt gaze Insurance as a condition of making the
Loan, Borrower shall pay the premiums required 1o maintair. iz Mortgage Irsurance in effect. If, for
any reason, the Mortgage Insurance coveraﬁc required by Leader ceases to be available from the
mortgage insurer that previously provided such insurance and Borrowsz: was required to make separatety
designated payments toward the premiums for Mortgage Insurance. Bocrower shall pay the premiums
required to obtain wvcra%c substantially equivalent to the Mortgape Tisuzance previously in effect, at
4 cost substantially equivalent to the cost 0 Borrower of the Mortgage Iusnrance previously in effect,
from an alternate mortgage insurer selected by Lender. If substanually equivatent Mortgage [nsurance
coverapge is not available, Borrower shall continue to pay to Lender the amornt of the separately
designated payments that were due when the insurance coverage ceased to be'n. effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in liew of Mortgage Insurance,
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is wMipately paid in
full, and Lender shall not be required to pay Borrower any interest or ¢arnings om such iss reserve,
Lender can no longer require loss reserve gments if Monga%e Insurance coverage (in the-amicunt and
for the period thai Lender requires) provided by an insurer selected by Lender again becomes-o.ajilable,
is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separalely designated payments toward the premiums for Mortgage Insurance,
Bortower shall qg?“thc premiums fequired to maintain Mortﬂgc nsurance in effect, or to provide a
non-refundable reserve, until Lendet’s requirement for Morigage Insurance ends in accordance
with any written agreement between Borrower and Lender gg):viding for such termination or untl
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation
1o pay interest at the rate provided in the Note.

ILLINCHS - Single Family - Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT
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Mortgage Insurance reimburses Lendet (o any entity that purchases the Note) for certain losses
it may incur if Borrower goes not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers ¢valvate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
fp1:13.rmn=.-llts ustng any source of funds that the mortgage insurer may have available (which may include

nds obtained from Mortgage Insurance mmiums).

As a result of these agreements, der, any purchaser of the Note, another insurer, amy
reinsurer, ary other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts it serive from (or might be characterized as) a portion of Borrower’s payments for Morigage
Insurance, in <achange for sharing or modifying the mortgape insurer’s risk, or reducing losses, If such
agreement providss that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums jav! to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Aoy such apecements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or'ar other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Morfgage Insurance, and they will not entitke Borrower to any refund.

{b) Any such agres;uents will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Hoxcowners Pratection Act of 1998 or any other law. These rights may
include the right to receive certutn dicclosures, to vequest and obtain cancellation of the Mortsage
Insurance, to have the Mortgage Ins irance terminated antomaticatly, andfor to receive a refund of any
Morigage Insurance premiums that werz inearned at the time of soch cancellation or terminatfon.

11, Assignment of Miscellaneous Teicdeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellzneors Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is eco.omically feasible and Lender's security is not
lessened. Dwuring such repair and restoration patiod, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportanity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provide! that such inspection shail be undertaken
promptly. Lender may pay for the repairs and restoration in o sirgle disbursement or in a series of
progress payments as the work is completed. Unless an agreesneat is made in writing or ﬁﬂ:licable
Law requires interest to be paid on such Miscellaneous Proceeds, [ cuder shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Biizeellaneous Proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not e -due, with the excess, if
any, paid 1o Borrower. Such Miscellaneous Proceeds shall be applied in.<ic nrder provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Propeny, tha Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, pail t0 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in vwbich the fair
market vaiee of the Propetty immediately before the partial taking, destruction, or loss in value is equal
to or greater than the amount of the sums secured by this Security Instrument immediately bidore the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied t0 the sums secured by this Security Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party {as defined in the next scnlcno?ooft‘ers to make an award to settle a claim for damages,
Borrower fails 10 respond 10 Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means. the third fpelrty that owes Botrower Miscellaneous Proceeds or the party against whom
Borrower 25 2 right of actlon in regard 10 Miscellaneous Proceeds.

Borrowe: shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender’s juigrient, could result in forfeiture of the Property or other material impairment of
Lender’s interest ‘a vhe Property or rights under this Security Instrument. Borrower can cure such a
default and, if acccieiavion has occurred, reinstate as provided in Section 19, by causing the action or
praceeding o be dismisecd with a ruling chat, in Lender’s judgment, preciudes forfeiture of the Property
or ather material impai;mant of Lender’s interest in the Property or rights under this Security
Instrument, The proceeds o any award of claim for damages that are attributable to the impairment
of Lender’s interest in the Propeitv.are hereby assigned and shall be paid to Lender.

All Miscellaneous Prooeeqas hat are not applied to restoration or repair of the Property shall be
applied in the order provided for in/Section 2.

12. Borrower Not Released; Eusbzacvance By Lender Not a Waiver. Extension of the time for
Eaeyment or modification of amortization of the sums secured by this Security Instrument granted by

nder to Borrower or any Successor in Iiteceat of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest o« Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Fortower or to refuse to extend time for payment or
otherwise modify amortization of the sums securea by shis Security Instrument by reason of any demand
made by the original Borrower or any Successors in inv.rast of Borrower. Any [orbearance by Lender
in exercising any right or remedy including, without linit2dnn, Lender's acceptance of payments from
third persons, entities or Successors in Interest of Borrower 45 dn amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any ri¢ht or remedy.

13, Joint and Several Liability; Co-signers; Successors cud As='sns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint aid scveral. However, any Borrower
who co-signs this Security Instrument but does not execute the Noic {a."co-signer”): (a) is co-signing
this Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligaied o pay the sums secured
by this Security Instroment; ard (c) agrees that Lender and any other Borrcwer can agree 1o extend,
modify, forbear or make any accommodations with regard 1o the terms of this S=curity Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrvwe, ~sho assumes
Borrower’s obligations under this Secutity Instrument in writing, and is approved by Yender, shall
obtain all of Borrower's rights and benefits under this Security Instrument, Borrower skai! not be
released from Borrower’s obligations and liability under this Security Instrument unless Lendel sgrees
10 such release in writing. The covenants and agreetnents of this Security Instrument shall bina-{except
a5 provided in Section 20) and benefit the successors and assigns of Lender.
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14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard 0 any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 10 a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted lmits, then: {a} any such loan charge shall be reduced by the amount
necessary 1o veduce the charge (o the permitted limit; and (b) any sums already collected from
Borrower which: exceeded permitted limits will be refunded to Borrower, Lender may choose to make
this refund by reancing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reavres) principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whither or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such zef.ad made by direct payment to Borrower will constitute a waiver of any right
of action Borrower mighi l2ve arising out of such overcharge.

15, Netices. All notices ziven by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notie «0 Borrower in connection with this Security Instrument shall be
deemed to have been piven to Borrewer when mailed by first class mail or when actually delivered to
Borrawer’s notice address if sent by oiivir means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law crprossly requires otherwise. The notice address shall be the
Property Address unless Borrower has desigiated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall ‘o7 given by delivering it or by mailing it by
first class mail to Lendet’s address stated herein unless Lendrc fias designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed 1o have been
given to Lender until actually received by Lender. If any notice r-quived by this Security Instrument
i3 also required under Applicable Law, the Applicable Law requireizzri will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sesizity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is kwated. All rights and
obligations contained in this Security Instrument are subject to anry requiremeuts 2=4 limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties 1 agree by contract
or it might be silent, but such silence shall not be constreed as a prohibition against s eement by
contract. In the event that any provision or clause of this Security Instrument or the Note zonflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrumernc or the
Note which can be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and inclwle
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" pives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or cscrow agreement, the intent of which is the transfer of title by Borrower at a future date
0 2 purcnases

If all or =y part of the Property or any Interest in the Property is sold or transferred (or if
Borrower i noi-a uatural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior writiel: vonsent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. " However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Liw

If Lender exercises ihis option, Lender shall give Borrower notice of acceleration. ‘The notice
shall provide a period of pot less (nan 30 days from the date the notioe is given in accordance with
Section 15 within which Borrower me oo vay all sums secured by this Secority Instrument. If Borrower
fails to pay these sums prior to the exviration of this period, Lender may invoke any remedies
petmitted by this Security Instrument witkont further notice or demand on Borrower.

19. BRorrower’s Right to Reinstate Af.e7 Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law niight specify for the termination of Borrower’s
right to reinstate; or () entry of a judgment enforcing riis. Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then wow? v due under this Security Instrument and
the Note as if no acceleration had occurred; {b) cures any dewult of any other covenants ot agreements;
(c) pays all expenses incurred in enforcing this Security Inc‘iument, including, but not limited to,
reasonable attorneys’ fees, property inspection and valuation fees, aud other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights undr this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lenuss’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pa; ihe sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided uader Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one-or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified chec’s bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an insdrsiion whese
deposits are insured by a federal agency, instromentality or entity; or {d) Electronic Furids T1ansfer,
Upon reinstatement by Borrower, this Security Instroment and obligations secured hereby shall tomain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 13,

\
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note ot a partial interest
in the Note (together with this Security Instrument) can be s01d one or more times without prior notice
to Botrower. A sale might result in a change in the entity (known as the *Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Secuzity Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated 10 4 sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Setvicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafice the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage Kai servicing obligations to Borrower will remain with the Loan Sepvicer or be transferred
t0 a successor Jioan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchsoss.

Neither Borroviei nor Lenler may commence, join, or be joined 10 any judicial action (as either
an individual litigant 97 iiz> member of a class) that arises from the other party’s actions pursuant to
this Security Instrument 01 chat alleges that the other party has breached any provision of, or any duty
owed by reason of, this Sccurity. Instrument, until such Borrower or Lender has notified the other parcy
(with such notice given in compliar.ce with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a rezscnable period after the piving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to b2 reasonable for purposes of this paragraph. The notice of
acoeleration and opportunity to cure given. le’ Bormmower pursuant to Section 22 and the natice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions (f this Section 20.

2L, Hazardous Substances. As used in this Fection 21 {(a) "Hazardous Substances* are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flamiansble or tomic petroleum products, toxic
pesticides and herbicides, volatile solvents, matérials conlariing asbestos or formaldehyde, and
tadioactive materials; (b) "Environmental Law" means federz! iaws and laws of the jurisdiction where
the Property is located that r¢late to health, safety or environmetal protection; (¢) "Environmental
Cleanup" includes any response action, remedial action, or removal aciior, as defined in Environmental
Law; and (d) an "Environmental Condition® means a condition tha: caz. cause, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten 10 release any Hazardous Substances, on or-ix the Property.
Borrower shall not do, nor allow anyone else t do, anything affecting the Property (2) that is in
violation of any Environmental Law, {(b) which creates an Environmental Condition, or (r; which, due
10 the presence, use, or release of a Hazardous Substance, creates a condition that adverseiy ajfects the
value of the Property. The preceding two sentences shall not apply to the presence, use, of sizrage on
the Property of small quantities of Hazardous Substances that are generally recogmizea (0 be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited
10, hazardous substances in consumer products).

ILLINOIS . single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01  (Page 13 of 16 Pages)




1735239027 Page: 15 of 21 i

UNOFFICIAL COPY

" Loar No: ﬂZlTlﬂOﬁﬂl Data ID: 800

Borrower shall promptly give Lender written notice of {a) any iavestigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, {b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c} any condition cavsed by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Propercy. If Borrower learns, or is
notified by any povernmential or regulatory authority, or any private party, that any removal ot other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Envirormental Cleanup.

NO!N-IIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accgeration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s bruacls of any covenant or agreement in this Security Instrument (bnt mot prior to
acceleration undzc “ection 18 naless Applicable Law provides otherwise). The notice shall specily:
(a) the default; (b) tax action requived to cure the default; (c) a date, not less than 30 days from the
date the notice is givex to orrower, by which the default must be cured; and (d) that failure to cure
the default on or before thv. 2ate specified in the notice may result in aceeleration of the sums secared
by this Security Instroment, F-ceclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of flic right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existrace of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not crred on or before the date specified in the notice, Lender at
its option may require immedlate payrert.in full of all sums secured by this Security Insirument
without further demand and may foreclos® #i%; Security Instrument by judiclal proceeding. Lender
shall be entitled to collect all expenses incurved in pursving the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fves and costs of title evidence.

23. Release. Upon payment of all sums securad by this Security Instroment, Lender shall release
this Security Instrument. Borrower shall pay any reczlation costs. Lender may charge Borrawer a
fee for releasing this Security Instrument, but only it *ie fee is paid to a third party for services
rendered and the charging of the fee is permitted under Appkicable Law.

24, Waijver of Homestead. In accordance with Illinois 'aw, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homestead exeripiion laws.

25. Placement of Collateral Protection Inswrance. Unles: Beirower provides Lender with
¢vidence of the insurance coverage required by Borrower's agreenent) with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Borcower's collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage tait Lender purchases may
1ot pay any claim that Borrower makes or any claim that is made against Borroweay in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but oviy 4fter providing
Lender with evidence that Borrower has obtained insurance as required by Borroveers 2ad Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsibie Lor the costs
of that tasurance, including interest and any other charges Lender may impose in connectioii with the
placement of the insurance, untit the effective date of the cancellation or expiration of the irsuyance,
The costs of the insurance may be added to Borrower’s total outstanding balance or obligaticn. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.
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BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it,

+
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[Space Below This Lina For Acknowledgment)

State of ILIANOI §
County off '([]) §
The foregoing instrument was acknowledged before me this L ,
20{) ,by
KATHLEEN M BURGOON
‘Notgry Public

Fhpda

(Printed Name)

My commission expies:

OFFICIAL SEAL
GAN. D Euwmn:sw.

Notary Public - Stwte of #lina.s
My Bon:nisslnn Expires Jul 3, 201

Loan Originaior Organization: BLUELEAF LENDING, LLC
NMLSR ID: 512298

Individual Loan Originator: MAIA LIS BENSON

NMLSR ID: 756742
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Borrower: KATHLEEN M BURGOON

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 6th day of December, 2017, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Socurity Insttument™) of the same date given lg the undersigned ("Borrower™) to secure
Borrower’s ‘rLicd{Adjustable Rate Note (the "Note®) 10 BLUELEAF LENDING, LLC {*Lender") of the
same date and. covering the property described in the Security Instrument and located at:

2087 W GREENLEAF AVE

CHICAGO, ILLINOIS 60645
[Propenty Address]

THE NOTE PROVIDES TOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TQ AN
ADJUSTABLE INTERIsT RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST [A”F-CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAL.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further crvenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY 24’AENT CHANGES

The Note provides for an initial fixed intere:t rate of 3.750%. The Note also provides for a change
in the initial rate to an adjustable interest race, a; follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate I will pay will change to s sdinstable interest rate on the first day of
January, 2025, and the adjustable interest rate I will pay niy rhange on that day every 12th month
thereafter. The date on which my initial fixed interest rate chaZzges to an adjustable interest rate, and
cach date on which my adjustable interest rate could change, is called a,"Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will nz based on an Index. The
"Index” is the average of interbank offered raics for one-year U.S. dollardezominated deposits in the
London market ("LIBOR"), as published in The Wall Street Journal. The mest receat value figure
available as of the date 45 days before each Change Date is called the "Current T.dex.” provided that if
the Current Index i less than zero, then the Current Index will be deemed to be zro Yar purposes of
calculating my interest rate.

If the Index is no longer available, the Note Holder will choose a new index that 7 %ased upon
compatable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding TWO and
ONE/FOURTH percentage points ( 2.250%) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one Fementage point (0.125%). Subject to the limits
%ated in Section 4D) below, this rounded amount will be my new interest rate until the next Change

ate. ‘

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — LIBOR One-Year Index (As Pubfished In The Wall Strest Journal)—
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The Note Holder will then determine the amount of the monthly payment that woukd be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 5.750% or
less than 2.250%. Therealter, my 1a‘d‘lustable interest rate will never be increased or decreased on any

single Change Date by more than TWO percentape points from the rate of interest I have been paying
for the prece ting 12 months. My interest rate will never be greater than 8.750% or less than the Margin.

(E) Effectivi Date of Changes

My new intetest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payiment kigiuning om the first monthly payment date after the Change Date until the amoune
of my monthly paymer:c vhanges again.

{F) Notice of Chang.s

The Note Holder will éeliver or mail to me a notice of an% changes in my initial fixed interest rate
to an adjustable interest raie and-of any changes ia my adjustable interest rate before the effective date
of any change. The notice will (nelee the amount of my manthlty payment, any information required by
law t0 be given to me and also the title and telephone number of a person who will answer any question
I may bave regarding the notice.

MULTISTATE FIXED/ADJUSTABLE AATE RIDER — LIBOR One-Year Index (As Publlshed In The Wall Sirest Journalj—
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By Signing Below, Borrower accepts and agrees to the terms and covemants ¢ontained in this

Fixed/Adjustable Rate Rider.

KATHLEEN M BURGOON

MULTISTATE FIXED/ADJUSTABLE RATE RMDER — LIBOR One-Year Index (As Published in The Wall Streat Journal)—
Single Family—Fannie Mae Uniform Instrument Form 3187 6/01 {rev. 6/16)
Modified by Middieberg Riddio Group (Page 3 of 3 Pages)
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SCHEDULE A

Exhibit A- Lagal Description

Lot 1InBlack 8 in Keeney's Addition to Rogers Park, A Subdivislon in the Northwest Quarter West of Ridge Road, of Section 31,
Towrship 41 North, Range 14, East of the Third Principal Meridian, in Cook County, linois.
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