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WHEN RECORDED, MAIL TO:
Perl Mortgage Inc.

2936 West Belmont Averne
Chicago, ILLINOIS 60618

This instrument was prepared by:
Perl Mortgage, Inc,

Perl Mortgage Inc.

2936 West Belmont Avenue
Chicago, ILLINOIS 60618
773-862-1530

MIN: 100120002001368967

Loan Number; 1011710PM136546
. [Space Above This L'we For Recording Data)

MORTGAGE

MIN: 100120002001368967
SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined ‘o Sections 3, 11, 13,18, 20 and 21.
Certain rules regarding the usage of words used in this document are also provided in Section 1€

(A) "Security Instrament" means.this document, which is dated November 20, 2017, together witix #11 Riders to this document.

{B) "Borrower" is PETER M CHHERRY AND ADRIANA CORREA CHERRY, HUSBAND AND WK E. B yrrower is the morigagor
under this Security Instrument.

(C) "MERS" is Mortgage Electronic Regisiration Systems, Inc, MERS is a separate corporation that is acting «0'cly as a nominee for
Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is oi1garized and existing
under the laws of Delaware, and has an address and telephone number of P.O, Box 2026, Flint, M1 48501-2026, tel. (235) 679-MERS.,

(D) "Lender" is Per] Mortgage Inc., organized and existing under the laws of YLLINOIS.
Lender's address is 2936 W. Belmont Ave., Chicaga, Illinois 60618.

() "Nole" means lhe promissory note signed by Borrower and datcd November 20, 2017, The Note states that Borrower owes Lender
TWO HUNDRED TWO THOUSAND FIVE HUNDRED ANT NO/100 Dollars (U.S. $202,500.00) plus interest al the rate of 4.625%.
Botrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than December 1, 2047.

ILLINOIS- Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) ""Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all sums
due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower [check box as applicable):

[0 Adjustable Rate Rider (] Condominium Rider [0  Second Home Rider
[] Balloon Rider []  Planned Unit Development Rider [J  VARider
[X] 1-4 Family Rider [0 Biweekly Payment Rider

0 Other (Specify]

(D) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules and
orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower ot the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Fuidls Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initizicd through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or
authorize a financial instituticn to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
tefler machine transactions, ansfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means tho'e {*ams that are described in Section 3.

(M) "Miscellancous Proceeds" mear.s 211y compensation, settlement, award of damages, ot proceeds paid by any third party (other than
insurance proceeds paid under the cover‘zes described in Section 5) for: (i} damage to, or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Property;{iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance prot.cting; Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly schedul:d smount due for (f) principal and interest under the Nole, plus (if) any amounts
under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Ac. (12 U.5.C. § 2601 ef seq.} and its implementing regulation, Regulation X
(12 C.F.R. Part 1024), as they might be amended from time to time, Jr atiy additional or successor legislation or regulation that governs the
same subject matter. As used in this Security Instrument, "RIESPA" yefers 1o all requirements and resirictions that are imposedin regard to a
"federally related mortgage loan" even if the Loan does not qualify as'a "ederally refated mortgage loan" under RESPA.

(Q) "Successor in Iniercst of Borrower” means any party that has takes (i*c to the Property, whether or not that party has assumed
Borrowe:'s obligations under the Note and/or this Security Tnstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (£) the repayment of the Loan, and all renewuls, ¢xiensions and modifications of the Note; and
(ii) the performance of Borrower's covenants and agreements under this Secutity Instrument 244 the Note. For this purpose, Borrower does
hereby morigage, grant and convey to MERS (solely as nomince for Lender and Lender's succeassrs 2ad assigns) and (o the successors and
assigns of MERS, the following described property located in the County of Cook:

SEE LEGAL DESCRIPTION ATTACHED RERETQ AND MADE A PART HEREOF AS EXHIBIT A",
Parcel ID Number: 13-25-216-044-0000

which currently has the address of: 2904 N Washtenaw Ave
Chicago, TLLINOIS 60618 Jioperly Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtcnances, aid fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is
referred to in this Security Tnstrument as the "Property." Borrower understands and agrees that MERS holds only legal fitle to the intercsts
granted by Borrower in this Security lnstrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender's successors and assigns) has the right: to exercisc any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and fo take any action required of Lender including, but not limited 1o, releasing and canceling this Security
Instrument.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
Page 2 of 10
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hes the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenents with limited variations by
jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Botrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note, Borrower
shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or ep*'ty; or (d) Electronic Funds Transfer.

Payments are deeme +eceived by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in arcoxdance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial paymenizarZ insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, withsut.veiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to annly such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender iieer 119t pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Bo‘rwer does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which B4 rriwer might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Tustremant or performing the covenants and agreements secured by this Security Instrument.

Z. Application of Payments or Proceeds. Excont a= otherwise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of priority ; (») interest due under the Note; (b) principal due under the Note; () amounts due
under Section 3. Such payments shall be applied to each Pericdiz Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amsvids due under this Security Instrument, and then to reduce the principal
balance of the Note.

[f Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sulficient amount to pay any late
chatge due, the payment may be applied Lo the delinquent payment and ihe latc charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrowcr to the repaymeri ol the Periodic Payments if, and to the extent that, each paytment
can be paid in full. To the extent that any excess exists after the payment is upnlic to the full payment of one or more Periodic Payments,
such excess may be applied to avy late charges due. Voluntary prepayments shril ' applied first to any prepayment charges and then as
described in the Nole.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend or
posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments ar= Jue under the Note, until the Note is paid
in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessmenis and other items which can attain priority
over this Scourity Instrument as a lien or encumbrance on the Property; (b) leaschold payments or groand rents on the Property, if any;
(¢) premiums for any and all insurance required by Iender under Section 5; and (d) Morigage Insurante premiums, if any, or any sums
payablc by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in accordance with e provisions of Section 10,
These items ate called "Escrow Ilems.” Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, I'ees, and Assessments, if any, be cscrowed by Borrower, and such dues, Tees and assessmeins 2025 be an Escrow Itom.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower shall puy Zender the Funds for
Escrow Items unless Lender waives Borrower's obligation (o pay the Funds for any or all Escrow Itcms. Lender miy waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. 1n the event of such
waivet, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such fime period as Lender may
require, Borrower's obligation to make such payments and to provide receipts shall for all purposcs be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrasc "covenant and agreement” is used in Section 9. TF Borrower is obligated to
pay Escrow ltems directly, pursuant to & waiver, and Borrower fails to pay the amount due for an Escrow Jtem, Lender may exercisc its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 Lo repay to Lender any such amount.

ILLINQIS- Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT with MERS Form 3014 /01
Page 3 of 10
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Lender may tevoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrewer shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, if
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall not charge Botrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrorver shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly paynier.s. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Lsurrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly Oaynents.

Upon payment in full o1 41l sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower sal’ pay all taxes, assessments, charges, fines, and impositions atiributable to the Property which can
attain priority over this Security Instrument; leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section
3

Borrower shall promptly discharge any lier. which has priority over this Security Insirument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lien (n a inanner acceptable to Lender, but only so long as Borrower is petforming such
agreement; (b) contests the lien in good faith by, or deterds against enforcement of the fien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while theze proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisiac%9ry to Lender subordinafing the lien to this Security Instrument. If Lender
determines that any part of the Properiy is subject to a lien W hich can attain priority over this Security Instrument, Lender may give
Botrower a notice identifying the lien. Within 10 days of the datc on ‘which that notice is given, Borrower shall satisfy the lien or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real ¢shaf= tax verification and/or reporting service used by Lender in
conncetion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existirg 2 hercafier erected on the Property insured against loss
by fire, hazards included within the term "extended coverage,” and any other hazard’ including, but not limited to, earthquakes and floods,
for which Lender requires insurance. This insurance shall be maintained in the amounts (inzivding deductible levels) and for the periods that
Lender requircs. What Lender requircs pursuant fo the preceding sentences can change furing :he term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right (o disapprove Rarrower's choice, which tight shall not be
exercisod unteasonably. Lender may require Borrower to pay, in connection with this Loan, eitoer; (a) a onc-time charge for flood zone
determination, certification and tracking services; or {b) a one-time charge for flood zone deférination and certification services and
subsequent charges each time remappings or similar changes accur which reasonably might affect sueh determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Managstnent Agency in connection with
the review of any flood zone determination resulting from an ohjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage at Lender's option and
Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therztore, such coverage shall
cover Lender, bul might or might not protect Borrower, Borrower's equity in the Property, or the contents of the Projesty, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledg s that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any enounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These ameunts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Londer and renewals of such policies shall be subject to Tender's right to disapprove such policics,
shall include a standard mortgage clause, and shall name Lender as morigagec and/or as an additional loss payce. Lender shall have the
right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums

ILLINQIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
Page 4 of 10
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and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment o in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and rzlated matters, [f Borrower
does not respond withiz. 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and seitle the claim. Tue *0-day period will begin when the notice is given. Ineither event, or if Lender acquires the Property under Section
22 or otherwise, Borrowe iiereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or tais Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) »indzr all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the Lus.rance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or 1ot ien. due.

6. Occupancy. Borrower shall oscupy, establish, and use the Property as Borrower's principal residence within 60 days after the
execution of this Security Instrument aid shal'.continue (o occupy the Property as Borrower’s ptincipal residence for at least one year after
the date of occupancy, unless Lender otherw se ug+cas in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrowei's control.

7. Preservation, Maintenance and Protecticn of the Property; Inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit wriste on the Property. Whether or not Borrowet is residing in the Property, Borrower
shall maintain the Property in order to prevent the Proper.y J*om deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration i3 ::2t-¢conomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or eondemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repaiting dr reutoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration ‘1 a single payment or in a series of progress payments as the work
is completed. If the insurance or condemnation proceeds are not sufficicn to repair or restore the Property, Borrower js not rlicved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If'it has reasonable cause, Lender may inspect
the inlerior of the improvements on the Property. Lender shall zive Borrower nctics st the time of or prior to such an interior inspeciion
specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan anpliCation process, Borrower ot any persons or
enlities acting at the direction of Borrower or with Borrower's knowledge or consent gave miterially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material informatica)in ronmection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy 4 iiie Property as Botrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (23 3oirower fails to perform the
covenanis and agrcements contained in this Security Instrument, (b) ther is # logal proceeding that migh: siguifcantly affect Lender's
interest in the Property and/or rights under this Sccurity Instrument (such as a proceeding in bankruptey, protate; fer condemnation or
forfeiture, for enforcement of a lien which may atfain priority over this Security Instrument or o enforce iavs-ar repulations), or
(e} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to pretect Lander's interest
in the Properiy and rights under this Security Instrument, including protecting and/or assessing the value of the Propary, and secuting
and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrumen; (b) appearing in court; and (¢} paying rcasonable attorncys' fees to protect its interest in the Property and/or
rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water ftom pipes, eliminate
building ot other code violations or dangerous conditions, and have utilitics turned on or off. Although Lender may take action under this

ILLINQIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 111
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Section 9, Lender does not have to do so and is not under any duty or obligation to do so. [t is agreed that Lender incurs no liability for not
taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the premiums
required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Morigage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of
Mortgage Insurance. Such loss resetve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall not be required *» pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is coteiucd, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated payments
toward the premiums for Meitesge Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss re.eive.until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10
affects Borrower's obligation to pay liteest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (orany entity that purchases the Note) for certain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower is not a party to *ae iforigage Insurance.

Mortgage insurers evaluate their total risk sn all such insurance in force from time to time, and may enter into agreements with other
parties that share er modify their risk, or reduce los:es. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreenicat= T hese agreemenis may require the mortgage insurer to make payments using any
source of funds thal the mortgage insurer may have availuplc (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchase: o the Note, another insurer, any reinsurer, any other entity, ot any affiliate of
any of the foregoing, may receive (directly or indirectly) amcuns that derive from (or might be characterized as) a pottion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing iosses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's iisk in.exchange for a sharc of the premiums paid to the insurer, the
arrangement is oflen termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower %as agreed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreemenis will not increase the amonnt Borrewer will owe for Mortgage Insurance, and they will not
entitle Borrower to any refand.

(b) Any such agreements will not affect the rights Borrower has —if any - wth respect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the rigit te reccive certain diselosures, (o request
and obtain cancellation of the Morigage Insurance, to have the Morigage Insurane: terriinated automatically, and/or to receive 3
refund of any Mortgage Insurance premivwms that were unearned at the time of such'c ¢zllation or termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds aré heiehy assigned to and shall be paid to
Lender.

If the Properly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair oiithe Property, if the restoration or
repair is cconomically feasible and Lender's securily is not lessened. During such repair and restoration petisd, L=nder shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunily to inspect such Property to ensure tie worlhas been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompily. I.ender may pay for the repaireanz vestoration in a single
disbursement ot in a series of progress payments as the work is completed. Unless an agreement is made in writidg or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall net be required to pay Borrower any interestor carnin s on such
Miscellaneous Proceeds. Tf the restoration or repair is not coenomically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied (o the sums seeured by this Sccurity Instcuraent, whether or not then due, with the excess, if any, paid to Borrower.
Such Misccllaneous Proceeds shall be applied in the order provided for in Sectien 2.

In the event of a total taking, desiruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Jn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in valuc is equal to or greater than the amount of the sums sccured by this Security Instrument
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immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multipfied by the following fraction: (a) the total
amount of the sumns secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vave of the Property immediately
before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could result in
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument, Borrower
can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in
the Property or righis\urder this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's iiterest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procer ds that are not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not Released; farbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by«nie Cecurity Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall
not operate to release the liability of Bcrrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest 2£Borrower or to refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument Ly resqun of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising ao¥ right or remedy including, without limitation, Lender's acceptance of payments
from third persons, entities o r Successors in Interes: of Lorrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors.and Assigns Bound. Borrower covenants and agrees that Borrower's
obligations and liability shall be joint and several. However, ar Borrower who co-signs this Security Instrumnent but does not execute the
Note (a "co-signer”): (a) is co-signing this Security Instrument unly 1¢-mortgage, grant and convey the co-signer's interest in the Property
uttdet* the terms of this Security Insirument; (b) is not personally obligated to pay the sums secured by this Sccurity Instrument; and
{c) aprees that Lender and any other Borrower can agree to extend, modity, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor it Interest of Boiwov er who assumes Borrower's obligations under this Security
Instrument in writing, and is approved by Lender, shall obtain all of Borrower's tiz 0t and benefits under this Security Instrument. Borrowet
shall not be released from Borrowet's obligations and liability under this Secuvity’ Irstrument unless Lender agrees to such release in
writing. The covenants and agrecments of this Security Instrument shall bind (except as pravided in Section 200 and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecuri vith Borrowet's default, for the purpose of
protecting Lendet's interest in the Property and rights under this Security Instrument, including; byt limited to, attorneys' fees, property
inspection and valuation fees. In regard to any other fees, the absence of express authority in this Sc carity Instrument fo charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charg: fes that are exprossly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximom loan charges, and that law is finally interpreted 5o that the interest or other loan
charges collected or 1o be collected in connection with the Loan exceed the permitied limits, then: (a) any suciitoar: charge shall be reduced
by the amount necessary to reduce the charge to the permitted limif; and (b) any sums already collected from Berrower which exceeded
permilled limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed unier the Note or by
making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayeit without any
prepayment charge (whether or nol a prepayment charge is provided for under the Note). Borrower's acceptance of any suchi refund made by
direct payment to Borrower will copslitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Natices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any nofice to
Borrower in connection with this Security Instrument shall be decmed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address if’ sent by other means, Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
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designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through that
specified procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender
until actually received by Lender. If any notice required by this Security Instrument s also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note condlicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or words of
the feminine gender; (b) words in the singular shall mean and include the piural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrewer's'Cany, Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the'criperty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property" means any
legal or beneficial interest \n%# Property, including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract o2 escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Projeity or any Interest in the Property is sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Borrower is solu oransferred) without Lender's prior written consent, Lender may require immediate payment in full
of all sums secured by this Security li:st'ument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender saal’ giv2 Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums pricr to 'he expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demarnd-or Rorrower.

19. Borrower's Right to Reinstate After Accelexrana. )T Porrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secutity Insirument discontinued at any iir=~ prior to the earliest of: (a) five days before sale ofthe Property pursuant to
Section 22 of this Security Instrument; (b) such other period as Apr!icable Law might specify for the termination of Borrower's right to
reinsiate; or (¢) entry of a judgment enforcing this Security Instrum nt. Taose conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as i %0 acceleration had occurred; (b) cures any default of any other
covehants or agreements; (c) pays all cxpenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incun e T the purpose of protecting Lendet’s interest in the Property
and rights under this Security Instrument; and (d) takes such action as Lender mey r asonably requirc to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation tc'pey the sums secured by this Security Instrument, shall
continuc unchanged unless as otherwise provided under Applicable Law. Lenderiay reaire that Borrower pay such reinstatement sums
and expenses in one or more of the [ollowing forms, as selected by Lender: (a) cash; (b) mopey order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution who<e deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Botrowr, Zhis Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. Howcver, this righs to.einstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intetect in the Note (together with this
Security Tnstrument) can be sold one or more times withoul prior notice to Borrower. A salc might result in a :hans;c in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Nots and this Security Instrument and perforag other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or msre changes of the Loan
Servicer unrelated Lo a sale of the Note. If there is a change of the .oan Servicer, Borrower will be given written noticr onithe change which
will state the name and address of the new Loan Servicer, the address to which payments shoubd be made and any other inZonination RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereaficr the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the motigage loan scrvicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and arc not assumed by the Note pucchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ither an individual litigant or the member of
a class) that arises from the other party's actions putsuant to this Security Instrument or that alleges that the other patty has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
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notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable
period after the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse before certain
action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as toxic or hazardous
substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum produgcts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; {c) "Environmental Cleanup* includes any response action, remedial action, or removal action, as defined in
Environmental Law, and (d) an "Environmental Condition" means a condition that can cause, contribute to, or otherwise Irigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release
any Hazardous Substances, on ot in the Propeity. Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that
is in violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or release
of a Hazardous Substance, creates a condition that adversely affects the value of the Property, The preceding two sentences shall not apply
to the presence, use, 0+ sturage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses 2nd to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall premriiy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory.2zec:cy or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowlesze. (o} any Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardouu: Stbstance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Propew. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remed.ation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower ard Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give not'ce o Borrower prior to acceleration following Borrower's breach of any covenant
or agreement in this Security Instrument (but not prior to ace'ertion under Section 18 vnless Applicable Law provides otherwise), The
notice shall specify: (a) the default; (b) the action required w 7(=s the defauli; (c) a date, not ess than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or befote the date specified in the notice
may result in acceleration of the sums secured by this Security Instrimen, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acorienation and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceeleratica nad foreclosure. [f the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment i £l of all sums secured by this Sceurity Instrument without
further demand and may foreclose this Security Instrument by judicial procecding. Fender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Scction 22, including, but not limited io, ‘easonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lende: sha'l relcase this Security Instrument. Borrower
shall pay any recotdation costs. Lender may charge Borrower a fee for releasing this Scenrity Instrument, but only if the fee is paid to a
third party for sctvices rendered and the charging of the fec is permitted under Applicable Ui,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases ard v aives all tights under and by virtue of
the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evigence of the insurance coverage
required by Borrower's agreement with Lender, Lendet may purchase insurance at Borrower's expense 1 proiect Lender's inteicsts in
Borrower's collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lendsipv:chases may not pay any
claim that Borrower makes ot any claim that is made against Borrower in connection with the collateral. Borrow<r maay later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insuzance as required by
Borrower's and Lender's agreement. If Lender putchases insurance for the collateral, Borrower will be responsible Tol *hz costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the insurance, until the effective
datc of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any Rider
executed by Borrower and recorded with it.

Witnesses:

nPTAY MY ;wgacﬁWitness -Witness
¢ .

/ A Veteln Chery s f/ (Seal)
Petek M Chery{, By Adriana Correa Cherry, -Borrower Adriana Correa Cherry -Borrower
Attorney in Fact
State of ILLINOIS
County of CUQY—

This instrument was ackrowledged before me on NWW% Mate) by Peter M Cherry, By Adriana Correa

Cherry, Attorney in Factand Adriana Correa Cherry (namef f person/s).

L.z, DOUMA LN
AR(? e e - Stateﬂ\}‘ggo 020§ (Signature of Notary Public)
{Seal) '

igsion
: Michelle Aponte, NMLS# 559937

EvO“BS
Lean originator (organi Ty
Lean originator (individ
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Loan Number: 1412 720PM 136546
MIN: 100120002001368967

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 20th day of November, 2017, and is incorporated into and shall
be deemed to amend and supplemerit thie Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date given by theundersigned (the “Borrower”) to secure Borrower’s Note to

Yer! Miortgage Inc.
(the “Lender”) of the same date and covering the Property deseribed in the Security Instrument and located at:

2904 N Washier.»y Ave
Chicago, ILLINCIS 40618

(Property Address)

1-4 FAMILY COVENANTS, In addition to the covenants ani agiesments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, ADDITIONALPROPERTY SUBJECT TO THE SECURITY INSYRT™™MINT. 1n addition to the
Property described in Security Instrument, the following items now or hereafter attached to the Property to the
extent they are fixtures are added to the Property description, and shall also constitute (s Pronerty covered by
the Security Instrument; building materials, appliances and goods of every nature whatsoe" er nirw or hereafter
located in, on, or used, or intended to be used in connection with the Property, including, vt not limited to,
those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, airapa light, fire
prevention and extinguishing apparatus, security and access confrol apparatus, plumbing, bath ‘ubs._water
heaters, water closets, sinks, ranges, stoves, tefrigerators, dishwashers, disposals, washers, dryers, awrings,
storm windows, storm doots, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
paneling and attached floor coverings, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covercd by the Security Instrument. All of the foregoing
together with the Property described in the Security Instrument (or the leasehold estate if the Security
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Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
“Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SURORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which ins.zance is required by Section 5.

E. “BORROWER’S RIGHET TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUFANCY. Unless Lender and Borrower otherwise agree in writing, Section6
concerning Borrower’s occupancy of the Froperty is deleted.

G. ASSIGNMENT OF LEASES. Upord).snder’s request after default, Botrower shall assign to Lender
all leases of the Property and all security deposi's siade in connection with Ieases of the Property. Upon the
assignment, Lender shall have the right to medify, extnd or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragranh G, the word “lease” shall mean “sublsase” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OFRENTS; APPOINTMENT OF fV.CEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers toiCeader all the rents and revenues (“Rents™)
of the Property, regardless of to whom the Rents of the Property a:é payakle. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the P rope.ty shall pay the Rents to Lender
or Lender’s agents, However, Borrower shall receive the Rents until: (i) Lend=s has given Borrower notice of
defanlt pursuant to Section 22 of the Security Instrument, and (ii) Lender has g(vea notice to the tenant(s) that
the Rents are fo be paid to Lender or Lender’s agent. This assignment of Ker:e-constitutes an absolute
assigiment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, fo be applied to the sums securcd by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Properiy; /1ii; Borrower
agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s azents upon
Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by
Lender or Lender’s agents shall be applied first to the costs of taking control of and managing the I'roperty
and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
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shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and wil} not perform, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, orender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or mzint:in the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents ¢: a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents :n.ail not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rente of e Property shall terminate when all the sums secured by the Security Instrument
are paid in full.

I. CROSS-DEFAULT PIOVISION, Borrower’s default or breach under any note or agreement in
which Lender has an interest shall e a kreach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security: Inswument,

BY SIGNING BELOW, Borrower acoey s :n! agrees to the terins and covenants contained in this 1-4
Family Rider.

;n;‘rdfﬂﬁy ['W.M(;A
ﬁb&f@‘ Meberry gy W (seal)
ete

r M,‘Che‘rry, By Adriana -Borrower Adztran Coffea Cherry ~Botrower
Correa Cherry, Attorney in Fact
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Property Address: 2904 N. Washtenaw Avenue, Chicago, IL 60618
Parcel ID: 13-25-216-044-0000

LOT 11 IN THE SUBDIVISION OF PART OF LOT 4 IN RICHON AND BAUERMEISTER'S SUBDIVISION OF THE
WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, AS PER PLAT THEREOF RECORDED IN BOOK 56 OF PLATS PAGE 42 AS DOCUMENT
NUMBER 1806284, IN COOK COUNTY, ILLINOIS,

Commonly known as:

2904 N, Washteraw Avenue,
Chicago, IL., 60618

Pin: 13-25-216-044-0000

Legal Description with Address 16826-17-264801-IL



