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Mortgage

Definltions. Words used {n multiple sactions of this document are defined below and other wortds are
defined in Sections 3, 11, 13, 18, 20 and 21, Cevtain rules regarding the usage of words used in this
document are also provided in Section 16,

(A) "Securlty Instrument” means this documdént, which is dated December 13, 2017, together with
all Riders to this document.

(B) “Borrower” is Donald § Merz, a single man. Bérrower is the mortgagor under this Security
Insttument,

(€) "Lender” 1s BMO Harris Bank N.A.. Lender is a natictial bank organized and existing under
the laws of the United States of Amerlea, Lender's address {s 111 W, Monrog Street, P.O, Box 755,
Chicago, IL 60690, Lender is the mortgagee under this Secyrity bsiument,

(D) “Note” means the promissory note signed by Borrawer and dated Dezember 13, 2017,

The Note states that Borrower owes Lender seveuty five thousand and 00,100 Dollars (U.S.
$75,000.00) plus interest at the rate of 4.625%. Bottower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than Januaty 1, 2048,

(E) “Property” means the property that Is described below under the heading "Transte: of Rights
in the Property.”

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges ang late
charges due under the Note, and all sums due under this Security Instrument, plus interest,
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Bortower [check box as applicable];

€l Adjustable Rate Rider Condominium Rider O Sccond Home Rider
(1 Balloon Rider O Planned Unit Development Rider O 1-4 Famlily Rider
O VA Rider : O Biweekly Payment Rider (1 Other(s) [specify]

(H) “dpplicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judiclal opinions.

(I} "Comnunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that ate imposed on Bortower or the Property by a condominium assoclation,
homeownaers aasoclation or similar organization.

() “Electronic Tunds Transfer” means any transfer of funds, other than a transaction originated
by cheek, draft, or.sir!ar paper instrument, which {3 initlated through an electronic terminal,
telephonic Instrutnert, computer, or magnetic tape so as to otder, instruct, or authorize a financial
institution to debit or ctedit-an account. Such term includes, but Is not lithited to, point-of-sale
transfers, automated teller wasiine transactions, transters initiated by telephone, wire transfers, and
automated clearinghouse transfers,

(K) “Escrow Jtems” means those itzms that are described tn Section 3,

(L) “Miscellaneous Praceeds” means any compensation, seitlement, award of damages, ot
proceeds paid by any third party (other than insurance proceeds pald under the coverages deseribed
in Section 3) for: (1) damage to, or destruction of, the Property; (if) condemnation or other taking of
all or any part of the Property; (iii) conveyance i 1ipu of condemnation; or (iv) mistepresentations
of, or omissions as to, the value and/or condition ot she Property.,

(M) “Mortgage Insurance’! means insurance protecting Leider against the nonpayment of, or
default on, the Loan,

(N) “Periodic Payment” means the regularly scheduled amoun: due for (i) ptincipal and interest
under the Note, plus (i) any amounts under Section 3 of this Sectrip-Tasteument,

(O) “RESPA" means the Real Estate Settlement Procedures Act (12 Uis.2, Section 2601 et

seq.) and its implementing regulation, Regulation X (12 CER, Part 1024), as they might be
amended from time to time, or any additional or successor legislation ot tegwation that governs
the same subject matter, As used In this Security Instrument, RESPA refers to al’ req rirements and
restrictions that are imposed 1o regard to a "federally related mortgage loan" even ii thie Loan does
not qualify as a "federally related mortgage loan" under RESPA.,

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
[nstrument,
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Transfer of Rights in the Property, This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modificatlons of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns,

the following described praperty located in the County [Type of Recording Jurisdiction] of Cook
[Name of Recording Jurisdiction]: UNIT 123 IN BUILDING 1463 MERCURY DRIVE TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
COUNTRY LANE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO, 24866317, AS AMENDED, IN THE NORTHWEST 1/4

OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDL.N: IN COOK COUNTY, ILLINOIS,

Parcel ID Nuriuar: 07-32-100-018-1163 which currently has the address of 1463 MERCURY DR
Apt 123 [Streci] Schaumburg [City], Illinois 60193 [Zip Code) (“Property dddress”):

TOGETHER WITH ¢!l the improvements now or hereafter erected on the propetty, and all casements,
appurtenances, and fiatvzes now ot hereafter a part of the propetty, All replacements and additions
shall also be covered by this Security Instrurnent, All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Porrower is lawfully selsed of the estate hereby conveyed and has
the right to mortgage, grant and cotivey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower wairants and will defend generally the title to the Property against
all claims and demands, subject to any endunikrances of record.

THIS SECURITY INSTRUMENT combines unifsim covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securty instrument covering
real propetty.

Uniform Covenants, Borrower and Lender covenant ura agree a3 follows:

1. Payment of Principal, Interest, Escrow [tems, Preprvment Charges, and Late
Charges, Borrower shall pay when due the principal of, and Intersst an, the debt evidenced by the
Note and any prepayment chatges and late charges due under the Nate, Sotrower shall afso pay funds
for Escrow [tems pursuant to Section 3, Payments due under the Note gid this Security Instrument
shall be made in U.S, currency, However, if any check or other instrument reselved by Lendet as
payment under the Note or this Security Instrument is returned to Lender unpald. Lender may require
that any or all subsequent payments due under the Note and this Security Instrumient be made in one
ar more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢ centified check,
bank check, treasurer's check or cashiet's check, provided any such check is drawn upsn aninstitution
whose deposits are Insured by a federal agency, instrutnentality, or entity; ot (d) Electropic Funds
Transfer,

Payments are deemed teceived by Lender when received at the location designated in the Note or
at such other location as may be designated by Lender in accordance with the notice provisions in
Section 13, Lender may return any payment or partial payment if the payment or partial payments are
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insufficient to bring the Loan current. Lender may accept any payment or pattial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to tefuse
such payment or partial payments in the future, but Lendet {s not obligated to apply such payments at
the time such payments are accepted, If each Petlodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until
Borrowet makes payment to bring the Loan current, If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower, If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure, No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
petformitg the covenants and agreements secured by this Security Instrument,

2, Applicaticn of Payments or Proceeds, Except as otherwlse described in this Section 2,

all payments accanted and applied by Lender shall be applied in the following order of priority:

() interest due xndar the Note; (b) prineipal due under the Note; (¢) amounts due under Section 3.
Such payments shail b2 applied to each Perlodic Payment in the order In which it became due. Any
remaining amounts skall-ue applied first o late charges, second to any other amounts due under this
Secutity Instrument, and focu to reduce the principal balance of the Note,

If Lender tecelves a payment frore Borrower for a delinquent Petiodic Payment which includes a
sufficient amount to pay any late cherge due, the payment may be applied to the delinquent payment
and the late charge, If more than ors Perlodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayméent of the Periodic Payments If, and to the extent that, each
payment can be paid in full, To the extent thut uny excess exists after the payment is applied to the

full payment of one or mare Perlodic Paymenis, such excess may be applied to any late chatges due,
Voluntaty prepayments shall be applled first to ary prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Migce!laneous Proceeds to prineipal due under
the Note shall not extend or postpone the due date, or chaigs the ainount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender it the day Periodic Payments are

due undet the Note, until the Note is paid In full, a sum (the “Funds ) o provide for payment of
amounts due for: (a) taxes and assessments and other items which can«ttaln priotity over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold paymeats or gtound rents on

the Property, if any; (¢) premiums for any and all insurance required by Lensar under Section 5;

and (d) Mortgage Insurance premiums, (f any, or any sums payable by Borrowetio Lendet in lieu

of the payment of Mortgage nsurance premlums in accordance with the provisicas of Section 10,
These items are called "Escrow Items, " At orlgination or at any time during the tetin of the Loan,
Lendet may require that Community Association Dues, Fees, and Assessments, if any, be “serowed
by Borrower, and such dues, fees and assessments shalf be an Escrow Item, Borrower shali mromptly
furnish to Lender all notices of amounts to be pald under this Section, Borrower shall pay Lender the
Funds for Escrow Items unloss Lender walves Borrower's obligation to pay the Funds for any ur all
Escrow Items. T.ender may waive Borrower's obligation to pay to Lender Funds for any ot all Escrow
[tems at any time, Any such waiver may only be In writlng. In the event of such waivet, Borrower
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shall pay directly, when and where payable, the amounts due for any Bscrow Items for which
payment of Funds has been walved by Lender and, if Lender tequites, shall furnish to Lendet teceipts
evidencing such payment within such time period as Lender may require, Borrowet's obligation to
make such payments and to provide receipts shall for all putposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9, If Borrower is obligated to pay Escrow ltems directly, pursuant to a waivet, and Rorrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Bortower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may tevoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amouts, that are then required under this Section 3,

Lender may, «t any time, collect and hold Funds in an amount (a) sufficlent to permit Lender to apply
the Funds at t'ie iime specified undet RESPA, and (b) not to exceed the maxtmum amount a lender
can require unde: RZSPA, Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estitaafes of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held i1 an institution whose deposlts are insured by a federal agency,
instrumentality, or entity (including Lender, If Lender is an institution whose deposits are so insured)
or In any Federal Home Loan Bank, Lender shall apply the Funds to pay the Esctow Items no later
than the time specified under RESFA, Lender shall not charge Bortower for holding and applying the
Funds, anqually analyzing the escrow goeaunt, or verifying the Escrow ltems, unless Lender pays
Bortower interest on the Funds and Applisable Law permits Lender to make such a charge, Unlgss an
agreement is made In writing or Applicable Zaw requires interest to be pald on the Funds, Lender shall
not be requlted to pay Borrower any interest or esrnings on the Funds. Borrowet and Lender can agree
In writing, however, that intetest shall be pald on ihe Pends, Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA,

If there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, fthzre s a shottage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Botrower
shall pay to Lender the amount necessary to make up the shortage i accotdance with RESPA, but

I no more than 12 monthly payments, If there is a deficiency of Funds de!d in escrow, as defined
under RESPA, Lender shall notify Borrower as tequired by RESPA, and Burtawer shall pay to Lender
the amount necessary to make up the defleiency in accordance with RESPA; hut4n no mote than 12
monthly payments, '

Upon payment in full of all sums secured by this Security Instrument, Lender shall protrptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Securlty Insttument, leasehold payinents
ot ground tents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any, To the extent that these items are Escrow Items, Botrower shall pay them in the manner provided
in Section 3.
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Borrower shall promptly discharge any lien which has ptiority over this Security Instruraent unless
Borrower: (a) agrees {n writing to the payment of the obligation secured by the lien in 4 manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good falth by, ot defends against enforcement of the lien in, legal proceedings which in Lender's
oplnlon operate to ptevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any
part of the Property is subject to a llen which can attain priority over this Security Instrument, Lender
may give Borrower a notlee identifylng the lien, Within 10 days of the date on which that notlee s
glven, Botrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4,

Lender may require Botrower (o pay & one-tims charge for a real estate tax veritication and/or
reporting service used by Lender in connection with this Loan,

8. Property lisucance. Borrower shall keep the Improvements now existing or heteafter erected
on the Propetty insusee agalnst loss by fire, hazards included within the term "extended coverage,”
and any other hazards ircliding, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained In the amounts (including deductible levels) and for

the perlods that Lender requites. What Lender requites pursuant to the preceding sentences can
change during the tetm of the Loan, The insurance carriet providing the insurance shall be chosen by
Borrower subject to Lender's right (o disapprove Borrower's choice, which right shall not be exetclsed
unreasonably, I.ender may require Bor‘over to pay, in conngetion with this Loan, elther: (a) a one-
tithe charge fot flood zone determination, ce:tification and tracking services; or (b) a one-time charge
for flood zone determination and certificaticnservices and subsequent charges each time remappings
or similar changes oceur which reasonably might aftect such determination or certification, Borrower
shall also be responsible for the payment of any foes linposed by the Federa! Emergency Management
Agency in connection with the review of any flood zede determination resulting from an objection by
Borrower,

If Borrower fails to maintain any of the coverages described above, Lender tay obtain insurance
coverage, at Lender's option and Borrowet's expense. Lender is undsino obligation to purchase any
particular type or amount of coverage, Therefore, such coverage sl all cover Lender, but might or
might not protect Botrower, Bottower's equity in the Property, or the comtpnts of the Property, against
any risk, hazard or liability and might provide greater or losser coverage tharwas previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained riglit significantly exceed
the cost of Insurance that Borrower could have obtained, Any amounts disburseq by Lender under

this Section 5 shall become addltlonal debt of Borrower secured by this Security Insifuient, These
amounts shall bear interest at the Note rate from the date of disbursement and shall veyayuhle, with
such interest, upon notice from Lender to Borrower requesting payment,

All insurance policles required by Lender and renewals of such pollcies shall be subject to Lerder's
right to disapprove such policies, shall include a standard mottgage clause, and shal! name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates, If Londer requires, Borrower shall promptly give to Lender all receipts of pald
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premiums and renewal notices, If Borrower obtains any form of insurance coverage, not otherwise
requited by Lender, for damage to, or destruction of, the Propetty, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additlonal loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may ke proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or tepair of the Property, If the restoration or repalr Is
economically feasible and Lender's security 1s not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lendet has had an oppottunity to
inspect such Property to ensure the work has been cotupleted to Lender's satisfaction, provided that
such insrection shall be undertaken promptly. Lender may disburse proceeds for the repaits and
restoration In'a single payment or in a series of progress payments as the work Is completed, Unless
an agreement1s nade in writing or Applicabls Law requlres fnterest to be paid on such insutance
proceeds, Lenda shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, ¢ other thitd parties, retained by Botrowet shall not be paid out of the insurance
proceeds and shall bethe’sole obligatlan of Borrower. If' the restoration or repair is not economically
feasible or Lender's secut’ty would be lessened, the insurance proceeds shall be applled to the sums
secured by this Security [nstrument, whether or not then due, with the excess, if any, paid to Botrower.
Such insuratce proceeds shali e applied in the order provided for in Section 2,

If Borrowet abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower dozs not respond within 30 days to a notice from Lender that
the insurance carrler has offered to settlo a e'aize, then Lender may negotiate and settle the claim,

The 30-day period will begin when the notice 18 given, In either event, ot if Lender acquires the
Property under Section 22 or otherwise, Borrows hereby assigns to Lender (a) Borrowet's rights to
any insurance proceeds in an amount not to exces-the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (oilier than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies eoveting the Property, insofat as such rights
are applicable to the coverage of the Property. Lender may us¢ ihe insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Notz-Or this Securlty Insteutent, whether
or not then due,

8. Qccupancy. Borrower shall occupy, establish, and use the Propeityas Botrowet's prineipal
resldence within 60 days after the execution of this Securlty Instrument and sall continue to occupy
the Property as Bortower's principal residence for at least one year after the Cate of occupancy, unless
Lender otherwise agrees In writing, which consent shall not be unreasonably witalield, or unless
extenuating elrcutnstances exist which are beyond Botrower's control,

7. Presarvation, Malntenance and Protection of the Property; Inspections. Beirower
shall not destroy, damags or impair the Property, allow the Property to deteriorate ot comeiit-waste

on the Property, Whether or not Borrower i3 residing in the Property, Borrower shall maintain e
Property In order to prevent the Property from deteriorating or decreasing 1n value due to its condition,
Unless it is determined pursuant to Section 5 that repait or restoration is not economically feasible,
Borrower shall prompily repair the Property if damaged to avoid further detetioration or damage.
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If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Propetty, Borrower shall be responsible for repairing or restoring the Propetty only if Lender has
released procoeds for such purposes, Lender may disburse proceeds ot the repaits and testoration

in a single payment or in a setles of progress payments as the work is completed, If the insurance or
condemnation proceeds are not sufficient to repalt or restore the Property, Botrower is not relieved of
Borrowet's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has
reasonable cause, Lendet may inspect the interior of the improvements on the Propetty, Lender shall
give Borrower notice at the time of or priot to such an interior Inspection specifying such reasonable
cause.

8. Borroveor's Loan Application, Borrower shall be in default if, during the Loan application
process, Beireyver or any persons ot entities acting at the direction of Borrower or with Borrower's
knowledge o1 cdnaant gave materlally false, misleading, or inaccurate information or statements to
Lendet (ot falléd-toorovide Lender with material information) In connection wlth the Loan, Material
representations inotude; aut are not limited to, representations conceming Borrower's occupancy of the
Property as Borrower's oriacipal resldence,

9. Protection of Lender's inferest In the Property and Rights Under this Security
Instrument. If (a) Borrower faiis to perform the covenants and agreements contained in thls Secutlty
Instrument, (b) there is a legal proeseding that might significantly affect Lender's Interest in the
Propetty and/or rights under this Secutity Instrument (such as a proceeding in bankruptey, probate,
for condemnation or forfeituee, for enforezment of a lien which may attain ptiority over this Security
Instrument or to enforce laws ot rogulations); or (¢) Borrower has abandoned the Propetty, then
Lender may do and pay for whatever is reasonablz-sr approprlate to protect Lendet's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Proparty. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a llen whicli has priotity over this Security Instrument; (b)
appearing In court; and (¢) paying reasonable attorneys' foeg o protect Its Interest in the Property and/
or rights under this Security Instrument, including its secured position in 4 bankruptcy proceeding,
Securing the Property includes, but is not limited to, enteting the Praparty to make repaits, change
[ocks, replace ot board up doors and windows, drain water from pipes, eiiminate building or other
code violations or dangetous conditions, and have utilitles turned on ¢tat%, Although Lendet may take
action under this Section 9, Lender does not have to do so and is not unde: ary duty ot obligation to
do so, It is agreed that Lender incurs no liability for not taking any or all actlns authorized under this
Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additlonal debt of otrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate fiont the date of
disbursement and shall be payable, with such intetest, upon notice from Lender to Botrower iequesting
paymett,

If this Security [nstrument is on a leasshold, Bortawer shall comply with all the provistons of the
lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing,
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10. Mortgage Insurance, If Lender required Mottgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If,

for any reason, the Mortgage [nsurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premlums for Mortgage Insurance, Botrower shall pay the
premiums required to obtain coverage substantially equivalent to the Morigage Insurance previously in
effect, at a cost substantially equivalent to the cost to Botrower of the Mortgage Insurance previously
in effect, from an alternate morigage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Botrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance covetage ceased to be in effect,
Lender witl zccept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
uftimately paid i full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reservz, Lander can no longer require loss reserve payments if Mottgage Insurance coverage
(in the amount and (o the period that Lendert requires) provided by an insurer selected by Lender
again becomes availabie 1z obtained, and Lender requires separately deslgnated payments toward the
premiums for Mortgage Insurance, If Lender required Mortgage Insurarce as a condltion of making
the Loan and Borrower was roquired to make separately designated payments toward the premiums
for Mortgage [nsurance, Borrowzr shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundatyie loss reserve, until Lender's requirement for Mottgage Insurance
ends In accordance with any written agrecment between Borrower and Lender providing for such
terminatlon or until termination is requiver by Applicable Law, Nothing in this Section 10 affects
Botrawer's obligation to pay Interest at thevpenrovided in the Note,

Mortgage Insurance relmburses Lender (or any ¢ itity that putchases the Note) for ¢ertain losses it
may incur if Borrower does not repay the Loan as-agread, Borrower is not a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insuraree It force from time to tlme, and

may enter into agreements with other parties that share or medisy their risk, or reduce losses, These
agreements are on terms and conditions that are satisfactory 10 the murtgage insurer and the other
party (or parties) to these agreements. These agreements may requite the mortgage insuter to make
payments using any source of funds that the mortgage insuret may have available (which may include
funds obtained from Mortgage [nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another lnsures, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indiiectly) amounts that
detlve from (or might be characterized as) a portion of Borrower's payments for Mcrtga ze Insurance,
in exchange for sharing ot modifying the mortgage insurer's risk, or reducing losses, L sucl agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a shars of the

premiums pald to the insuret, the arrangement is often termed "captive reinsurance." Futthes

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the
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amount Borrower will owe for Mortgage Insurance, and they will not entltle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These

rights may include the right to recelve certain disclosures, (o request and obtain cancellation of

the Mortgage Insurance, to have the Mortgage Insurance terminated awtomatically, and/or to

receive 2 refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination,

11, Asslgnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds ate
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applled to restoratlon or repair of
the Property, 't the restoration or repair Is economically feasible and Lender's security is not lessened.
During stich rerair and restoration period, Lender shall have the right to hold such Miseellaneous
Proceeds until Lenderhas had an opportunity to {nspect such Property to ensure the work has been
completed to Lender's satizfaction, provided that such inspection shall be underiaken promptly, Lender
may pay for the repalts ard-restoration in a single disbursement or in a series of progress payments as
the worl is completed. Unless an anreement is made in writing or Applicable Law tequires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Botrower any interest or
eartings on such Miscellaneous Proceeds, If the restoration ot repalt is not economically feasible or
Lender's security would be lessened, tha Miscellaneous Proceeds shall be applied to the sums secured
by this Security Insttument, whether orict then due, with the excess, if any, paid to Bortowet, Such
Miseellansous Proceeds shall be applied itcthaorder provided for in Section 2,

[ the event of a total taking, destruction, or lossin value of the Property, the Miscellansous Proceeds
shall be applied to the sums secured by this Secml‘.y wastrument, whether ot not then due, with the
excess, If any, paid to Borrower,

Ih the event of a partlal taking, destruction, or loss in value o4 *1e Property in which the falr market
valug of the Property immediately before the partial taking, Cescuction, or loss in value is equal to

or greater than the amount of the sums secured by this Security Instrament immediately before the
partial taking, destruction, or loss in value, unless Borrower and Landerotherwise agree in writing,
the sums secured by this Security [nstrument shall be teduced by the ariavnt of the Miscellaneous
Proceeds multiplled by the following fraction: (a) the total amount of the sams secured immediately
before the partial taking, destructlon, or loss in value divided by (b) the talr mariet value of the
Propetty immediately before the partial taking, destructlon, or loss In value, Any balance shall be pald
to Borrower, :

In the event of a partial taking, destruction, or loss in value of the Propetty in which the t? market
value of the Property immediately before the partial taking, destruction, or foss in valug 1edess than the
amount of the sums secured Immediately before the partial taking, destruction, or loss in valse; unless
Borrower and Lender otherwlse agree in writing, the Miscellaneous Proceeds shall be applied o the
sums secuted by this Security Instrument whether or not the sums are then due.
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[f the Property is abandoned by Borrowet, or if, after notice by Lender fo Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle & claim for damages, Borrower
falls to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Propetty ot to the
sums secured by this Secutity Instrument, whether ot not then due. "Opposing Party" means the third
party that owes Botrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds,

Bortower shall be in default if any action or proceeding, whether civil or criminal, 1s begun that, In
Lender's judgment, could result in forfeiture of the Property ot other material impairment of Lender's
interest in the Propetty or rights under this Security Instrument, Botrower can cure such a default and,
if acceler-tion has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismisssd with a ruling that, in Lender's judgment, precludes forfeiture of the Property ot other
matetial impairment of Lender's interest In the Property or rights under this Secutity Instrument, The
proceeds of any.awird or claim for damages that are attributable to the impalrment of Lender's interest
in the Property are "ierahy assigned and shall be paid to Lender,

All Miscellaneous Proceds that are not applied to restoration or repair of the Propetty shall be applied
in the order provided for-in Sectlon 2.

12, Borrower Not Releaseu:orbearance By Lender Not a Walver. Extension of the

time for payment or moditication of amprtization of the sums secured by this Security Instrument
granted by Lender to Borrower ot aty Successor in Interest of Bortowet shall not operate to telease
the liability of Bortower or any Successsir i Interest of Borrower, Lender shall not be required to
commence proceadings agalnst any Successor in Interest of Borrowet ot to refuse to extend time
for payment or otherwise modify amortizatior. of e sums secured by this Security Tnsttument by
reason of any demand made by the original Borrower or any Successors in Intetest of Bortower,
Any forbearance by Lender in exercising any right ¢t remedy ineluding, without limitation, Lender's
aceeptance of payments from third petsons, entities or Susuessors In Interest of Borrower or In
amounts less than the amount then due, shall not be a walver of or preclude the exerclse of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors ¢nd Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shail b Jolnt and several. However,

any Botrower who co-signs this Security Instrument but does not execute Jha Note (a "co-signer®);

(a) 1s co-signing this Security Instrurnent only to mortgage, grant and convey the co-signet's intorost

in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any otier Basrower can
agree to extend, modify, forbear or make any accommodations with regard to the texms of this Security
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and {s approved by Lender, sha!l
obtain all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be
teleased from Botrower's obligations and liability under this Security Instrument unless Lender agrees
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to such release in writing, The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lendet,

14. Loan Charges, Lender may charge Borrower fees for services performed In connection with
Borrowet's default, for the purpose of protecting Lender's interest in the Property and rights under this
Seeutity Instrument, including, but not limited to, atforneys' fees, property inspection and valuation
fees. In repard to any other fees, the absence of express authority In this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such foe. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to & law which sets maximum loan chatges, and that law is finally interpreted

so that the-interest ot other loan charges collected or to be collected in connection with the Loan
exceed tne-parmitted limits, then; (a) any such loan charge shall be reduced by the amount necessaty
to redyce the charge to the permitted limit; and (b) any sums already collected from Boreower which
exceeded permiitzd limits will be refunded to Borrower, Lendet may choose to tmaks this refund by
teducing the prinairal owed under the Note or by making a direct payment to Botrower, If a refund
reduces principal, e roduction will be treated as a partial prepayment without any prepayment
charge (whether or not « plenayment charge Is provided for under the Note), Borrower's acceptance
of anty such refund made vy direct payment to Borrower will constitute a waiver of any right of action
Botrower might have arlsing ous o' such ovetcharge,

16, Notices, All notices given by Borsower or Lender in connection with this Security Instrument
must be In writing, Any notice to Buziewat in connection with this Security Tnstrument shall be
deemed to have been given fo Borrower-winn mailed by first class mail or when actually delivered

to Borrower's notice address if sent by otliei xaeans. Notice to any one Botrower shall constitute
notice to atl Borrowers unless Applicable Law expeassly roquires otherwise, The notice address shall
be the Property Address unless Botrower has designated a substitule notiee address by notice to
Lender, Borrower shall promptly notify Lender of Borrower's change of address, If Lender specifies
a procedute for reporting Borrower's change of addrese, then Borrower shall only report a change of
address through that specified procedure, There may be cilv ¢ne designated notice address under this
Security Instrument at any one time, Any notice to Lender slial’ hs given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lendertias designated another address
by notice to Borrawer, Aty notles in cormection with this Securlty Instrument shall not be deemed to
have been given to Lender until actually received by Lender. If any not'ce required by this Security
Instrument is also required under Applicablo Law, the Appticable Law recuiiament will satisfy the
corresponding requitement under this Security Instrument,

16, Governing Law; Severability; Rules of Construction. This Security instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located Al rights and
obligations contained in this Security Instrument are subject to any requirements and liziitstions of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract
ot it might be silent, but such silence shall not be construed as a prohibition against agreement iy
contract, In the event that any provision or clause of this Seeurity Instrument or the Note confilets with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument ar the Note
which ean be given effect without the conflicting provision,
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As used in this Security Instrument: (a) words of the masculine gender shall mean and inelude
cortesponding neuter words or words of the feminine gender; (b) words in the singular shafl mean and
include the plural and vice versa; and (o) the word "may" gives sole discretion without any obligation
to take any action,

17. Borrowet's Copy. Borrower shall be given one copy of the Note and of this Security |
[nstrument,

18. Transfer of the Property or a Beneficlal Interest in Borrower, As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, Installment sales
contract orescrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchases

iFall or any partaf the Propetty ot any Interest in the Property is sold or transfarred (or if Borrower is
not & natural persor. and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Ledermay require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender If such exercise is prohibited by
Applicable Law,

{f' Lender exercises this optioa, Teader shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 ays from the date the notlee Is given in accordance with Section
15 within which Borrower must pay all sums secuted by this Security Instrument, If Borrower fails to
pay these sums prior to the expiration of fais period, Lender may invoke any remedies permitted by
this Security Instrument without further naticeor demand on Borrower.

19. Borrower's Right to Reinstate After Acz<leration. If Borrower meets certatn conditlons,

- Borrower shall have the right to have enforcemert of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tha Peaperty pursuant to Section 22 of this Sseurity
Instrument; (b) such other period as Applicable Law mighi «pecify for the termination of Borrowet's
tight to reinstate; or () entry of a judgment enforeing this Sacurity Instrument, Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had ocourred; (b) cures any defaviief any other covenants or
agreements; (¢) pays all expenses Incurred in enforeing this Secutiuy Instrument, including, byt
fot limited to, reasonable aftorneys' fees, property inspection and valuazion fees, and other foes
incutred for the purpose of protecting Lender's interest in the Property and rigiits under this Security
Instrument; and (d) takes such action as Lender may reasonably require to 4ssure that Lendet's interest
i the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secuted by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law, Lender may requite that Borrower pay such reinstatement sums and-carvbses in one
or more of the following forms, as selected by Lender; (a) cash; (b) money order; (c) certitizd check,
bank check, treasurer's check or cashiet's check, provided any such check is drawn upon an'institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Puids
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effectlve as If no acceleration had occurred. However, this right to relnstate shall not
apply in the case of acceleration under Section 18,
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20. Sale of Note; Change of L.oan Servicer; Notice of Grievance. The Note or a pattial
fnterest in the Note (togethet with this Securlty Insttument) can be sold one or mote times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Setvicer")
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan setvicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one o more changes of the Loan Servicer unrelated to 4 sals of the Note, If there
15 a change of the Loan Servicer, Borrower will be glven written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any othet information RESPA requires in connection with a notice of transfer of servicing, If the Note
is sold and theteafter the Loan 1s serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage1ozn servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successeLoan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purcnaser,

Neither Borrowerza Lender may commence, Join, or be joined to any judicial action (as either an
Individual litigant oi-tho member of a class) that arises from the other party's actions pursuant to this
Security Instrument or tha’ alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security [nstrument, until such Bortower or Lender has notifled the other
party (with such notice given inwsinpliance with the requirements of Section 15) of such alleged
breach and atforded the other party horeto a reasonable period after the giving of such notlee to take
corrective action, If Applicable Lavs provides a time period which must elapse before cettain action
can be taken, that time period will be desraed to be reasonable for purposes of this paragraph. The
notlce of acceleration and opportunity to turs given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant Lo Section 18 shall be deemex to satisfy the notice and
opportunity to take corrective action provisions ¢t this Section 20,

21, Hazardous Substances, As used in this Seciio 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pallwiants, or wastes by Environmental

Law and the following substances: gasoline, kerosene, otlierJ=mmable or toxic petroleutn

products, toxic pesticides and herbleides, volatile solvents, niatarials containing asbestos or
fotmaldehyde, and radioactive materlals; (b) "Environmental Law" sieans federal laws and laws of
the jurisdiction where the Propetty is located that relate to health, safetvor envitonmental protectiony
(c) "Environmental Cleanup” includes any response action, remedial aeiton, or removal action, as
defined in Environmental Law; and (d) an "Environmental Conditlon" nienns 4 condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, not allow anyone else to do, anything affecting the Property (a) that is in violatish ¢Tany
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
use, ot release of a Hazardous Substance, creates a condition that adversely affects the value-olihe
Propetty, The preceding two senterices shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that ave generally recognized to be appropriate to notmal
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residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
i consumer produets),

Botrower shall promptly give Lender weitten notice of (a) any investigation, clalm, demand, lawsuit

or ather action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Envitonmental Conditlon, including but not limited to, any spilling, leaking, discharge, release ot
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use ot
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leartis,
or Is notified by any governmental or regulatoty authority, or any private party, that any removal or
other remodiation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptlyaks all necessary remedial actions in accordance with Environmental Law, Nothing herein
shall cteate 2.y obligation on Lender for an Environmental Cleanup.

Non-Uniforris-CGvenants, Botrower and Lender further covenant and agree a3 follows:

22, Acceleration, Remedies, Lender shall give notice to Borrower prior fo acceleration
following Borrower's bze¢ach of any covenant or agreement in this Security Instrument (buf not
prior to acceleration unrai Section 18 unless Applicable Law provides otherwise), The notice
shall specify; (a) the default; () the action required to cure the default; (¢} a date, not less than
30 days from the date the nouies 13 given to Borrower, by which the default nust be cured; and
(d) that failure to cure the default on »r before the date specified in the notice may result in
acceleration of the sums secured by tiis Security Instrument, foreclosure by judicial proceeding
and sale of the Property, The notice sia’i turther inform Borrower of the right to reinstate after
acceleration and the right to assert in the Fireclosure proceeding the non-existence of a default
or any ather defense of Borrower to accelevaticaand foreclosure, If the default is not cured on
or before the date specified in the notice, Lencer at its option may require immediate payment in
full of all sums secured by this Seeurity Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding, Lewdzr.shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Sectea 22, including, but not limited to,
reasonable attorneys' tees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs, Lendicriray charge Borrower a foe for
releasing this Security Insttument, but only if the fee is paid to a third pariv-for services rendered and
the charging of the fee {s permitted under Applicable Law,

24, Walver of Homestead. In accordance with Illinois law, the Borrower herehy releases and
waives all rights under and by virtue of the [llinois hotmestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lonase-with
evidence of the insurance coverage required by Borrowet's agreement with Lender, Lende! sigy
purchase insurance at Botrower's expense to protect Lender's interests in Borrower's collaterali his
insurance may, but need not, protect Bottower's interests. The coverage that Lender purchases raay
not pay any claim that Borcower makes or any claim that is made against Borrower in connection with
the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing
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Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement, If Lendet purchases insucance for the collatetal, Bortower witl be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connectlon with the
placement of the insurance, until the effective date of the cancellatlon or explration of the insurance,
The costs of the insurance may be added to Borrower's total outstanding balance or obligation, The
costs of the insurance may be more than the cost of Insurance Botrower may be able to obtain on its
own.

BY SIGNING BELOW, Bortower accepts and agroes to the terms and covenants contained in this
Security [hstrument and in any Rider executed by Borrower and recorded with it.

Borrowe:

/‘% e m/ »/Zﬂvﬁ

“Debtiald S Met. Seal
Acknowledgment
State of Illinols
County of Cook
This instrument was acknowledgeq bafare me on \m)\\ "\\ \F’l by Donald S

Merz, single perqon.ﬂnd not parcy to a civil' unidn

-"WJ'\JV\JWW\WMN\J\W
w mg ) OFFICIAL SEAL
Not e § GCAROL L VAJGERT

Sy TARY PUBLIC, STATE OF ILLUINOIS

(\ Qﬂ}/f\)\ L,\)QU:;Q {,‘r g i COMMISSION EXPIRES 6123110

(Print Name)
My comumission expires; (,,L\' ?f?)) ]S":M

Loan Originatlon Organization; BMO Harrls Bank N.AA, - Loan Originator: L'sa D'Amico-Finch

NMLS ID: 401052 NMLS 1D: 503141
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Condominium Rider

THIS CONDOMINIUM RIDER Is made this 13th day of December, 2017, and is incorporated into

and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Securlty Deed (the
“Security Instrument ") of the same date given by the undersigned (the “Borrower”) to secute
Borrowet's Note to BMO Harels Bank N, A, (the “Lender ') of the same date and covering the Property
described 1n the Security Instrument and located at: 1463 MERCURY DR Apt 123, Schaumburg, IL,
60193 [Property Address]

The Property includes a unit in, together with gn undivided interest in the common elements of,

a Condomiriur Project known as: The Couniry Lane Park [Name of Condominium Project] (the
“Condominiuzyafect ™), 1f the owners association or other entity which acts for the Condominium
Project (the "Cwnery dssociation”) holds title to property for the benefit or use of its members or
shareholders, the Prapediy.also Includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits o Borrower's interest.,

Condominium Covenants. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenaes turther covenant and agree as follows;

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Dacvinents, The “Constituent Documents ” arg the; (i) Declaration
or any other document which creates the Condamintum Project; (i) by-laws; (iii) code of regulations;
and (iv) other equivalent documents, Borrower shall prompity pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Asseciation malntains, with a generally accepted
insurance carrier, a “Master” or “Blanket™ policy on the Condomlinium Project which is satisfactory
to Lender and which provides insutance coverage in the amauasis (including deductible levels), for
the periods, and against loss by fire, hazards included withinths term “Extended Coverage,” and

any other hazards, ncluding, but not limited to, earthquakes and flegdz, from which Lender requires
Insutance, then; (i) Lender waives the provision in Section 3 for the Pariodic Payment to Lendet of
the yearly premium installments for property insurance on the Praperiy; atd (if) Borrower's abligation
under Section 5 to maintain property insutance coverage on the Property 15 drémed satistied to the
extent that the required coverage is provided by the Owners Association poilzy,

What Lender requires as & condition of this waiver can change during the term o1 the loan,

Botrower shall give Lender prompt notlce of any lapse in requited propetty insurance coverage
provided by the Master or Blanket policy,

[n the event of a distribution of property Insurance proceeds in lieu of restoration or repalr fuilowing
4 loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, i€ any, paid to Borrower,
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C. Public Liahility Insurance, Borrower shall take such actions as may be reasonable to insure that
the Ownets Association maintains a public liabllity insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D, Condemnation. The proceeds of any award or clalm for damages, direct or consequential,
payable to Borrower o connection with any condemnation or other taking of all or any part of
the Property, whether of the unit ot of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lendet, Such proceeds shatl be applied by
Lender to the sums secured by the Security Instrument as provided in Section (1,

E. Lender's Prior Consent. Bortower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Propetty or consent to: (i) the abandonment or
terminaitoryof the Condominium Project, except for abandonment or tetmination required by law in
the case of subsiantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domaliy (i) any amendment fo any provision of the Constituent Documents if the provision
is for the express-uerefit of Lender; (fii) termination of professlonal management and assumption

of self-managementofitis Owners Association; ot (iv) any action which would have the effect of
rendering the public labil'ty insurance coverage maintained by the Owners Assoclation unacceptable
to Lender.

F. Remedies, I Borrower does ot bay condominium dues and assessments when due, then Lender
may pay them, Any amounts disbuised by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Tosivument, Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear intervs! Toom the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lgn<a«fo Borrower requesting payment.

BY SIGNING BELOW, Botrower accepts and agress to the terms and covenants contained in this
Condominium Rider.

Borrower
-y
, : /
Donald § Merz ¢ Seal
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