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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are afso provided 'n Section 16.

(A) “Security Instrument” means this document, which is dated December 13, 2017, together v/ith all Riders
to this document, T4

(R) “Borrower” is TYRONE FORTE*xxsimghexman. Borrower is the mortgagor under this Security
Instrument. *A Married Man

{C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
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Instrument. MERS is organized and cxisting under the laws of Delaware, and has an address and tefephone
number of P.O. Box 2026, Flint, MI 48501-2026, tei. (888) 670-MERS.

{D) “Lender” is Ditech Financiat 1L.LC. Lender is a limited lability company organtzed and existing under
the laws of Pelaware. Lender’s address is 1100 Virginia Drive, Suite 100A, Fort Washington, PA 19034,

{E) “Note” means the promissory note signed by Borrower and dated Decentber 13, 2017. The Note states
that Borrower owes Lender Twe Hundred Eighty Five Thousand Two Hundred and 00/100ths Dollars (U.S.
$285,200.00) plus yearly intercst at the interest rate of 4.250%. Borrower has promised (o pay this debt in regular
Periodic Payments and to pay the debt in full not later than January 1, 2048,

(F) “Pounecty” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) “Loan” mian: the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all suiv.s due under this Security Instrument, plus interest.

(H) “Riders” meuans ali J¢*zers to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borroyer [check box as applicable}:

(] Adjustable Rate Rider "\ Condominium Rider [ Second Home Rider
{_] Balloon Rider T] Pianned Unit Development Rider a Biweekly Payment Rider
{ ] 1-4 Family Rider (' Peracuble Trust Rider B VA Rider
] Other(s) [specity]
(b “Applicable Law™ means all contrafling applicable ederal. state and local statutes, regulations, ordinances

and administrative rules and orders (that have the effecvol iaw) as well as all applicable final, non-appealable
judicial opinions.

(I “Community Association Dues, Fees, and Assessments’ zacans all dues. fees, assessments and other
charges that are imposed on Borrower or the Property by a condomini»ai association, homeowners association or
similar prganization.

{K) “Electronic Funds Transfer” means any transfer of funds, other than (@ v ansaction originated by check,
draft. or similar paper instrument. which is initiated through an electronic terminal, titerionic instrument, computer,
or magnetic tape so as 1o order, instruct, or authorize a financial institution to debit or ¢redit-an account, Such term
includes, but is not limited to, point-cf-sale transfers, automated teller machine transactiogs, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” meuns those 1tems that are described in Section 3.

(M)  “Miscellaneoss Proceeds” means any compensation, scttlement, award of damages, or proceeds pad by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 10,
or destruction of, the Property; {ii} condemnation or other taking of all or any part of the Property; (iii) convevance
in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance piotecting Leoder against the nonpayment of, or defauit on, the
Loan.
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(1)) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Secunty Instrument.

1 4] SRESPA™ means the Real Estate Settlement Procedures Act (12 US.C. 82601 ot seq.) and its
implementing regulation, Regulation X (12 C.ER. Part 1024), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “"RESPA" refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as & “federally related mortgage loan” under RESPA.

o “Sucressor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party hes 2ssumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RVGHTS IN THE PROPERTY

This Security Instrument wecures to Lender: (i) the repayment of the Loan, and all renewals. extensions and
modifications of the Note; arua {ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For fois purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s sucuessors and assigns) and to the successors and assigns of MERS the foilowing
described property located in the
County of Cook
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
See attached exhibit "A" made a part thevessznd hereto.

which currently has the address of 4537 8 Drexet Blvd unit 705
[Street}
Chicago , linois 60653 "Property Address”);
{City] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and udditions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrumecas the “Property.”
Borrower understands and agrees that MERS helds only legal title to the interests granted by Fnrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, including, but not limated <o, the right
to fercciosc and sell the Property; and to take any action required of Lender including, but not limited w, <¢isasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject
to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by junisdiction to constitute a unitorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returtied to Lender
unpaid, Lender may require that any or all subsequent payments die under the Note and this Security Instrument he
made in on< e nore of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are inswi=d by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments e Leemed received by Lender when received at the location designated in the Note or at such
other location as may b dosignated by Lender in accordance with the notice provisions in Section 15. Lender may
teturn any payment or parial peyment if the paymen or partial payments are insufficient to bring the Loan current,
Lender may accept any paymeesor partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to is vights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments avins time such payments are accepted. I each Periodic Payment is applied as of
its scheduled due date, then Lender need noy pay interest on unapplied funds. Lender may hold such unapplied
funds untii Borrower makes payment w0 oring-the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply suca funds er return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balanes xnder the Note immediately prior to foreclosure. No offset or
claim which Botrower might have now or in the futm e against Lender shall relicve Borrower from making payments
due under the Note and this Security Instrument or ferforming the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Excepisv'otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following czdar of priority: (a) interest due under the Note;
{b} principal due under the Note: (c) amounts due under Section 3. Sven payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remaining amounts <hail be applied first to late charges, second
10 any other amounts due under this Security Instrument, and then to reduce fae principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodi~ Puyment which includes a sufficient
amount t¢ pay any late charge due, the payment may be applied to the definqueit.ravment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment.eccived from Bomower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be pad in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shatl be applied first to any presaynent charges and
then as desctibed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principa) ‘dve under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are (fu= under
the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can atain priority over this Security Instrument as a lien or encumbrance on the
Property, (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and {d) Mortgage Insurance premiuvms, if any, or any sums payable by
Bomower to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisiens of
Section 10. These items are called “Escrow ltems.” At origination or at any time during the term of the Loan,
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Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender
wiives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing.
In the eveni of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items Sor which payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and 0 provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated (o
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount doe for an Escrow Item.
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any
time by u notice (¢ivee in accordance with Section {5 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such ~mounts, that are then required under this Section 3.

Lender may. a’ ary.tfime, collect and hold Funds in an amount (a} sufficient to permit Lender 1o apply the
Funds at the time specifie vider RESPA, and (b} not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimat:.tiie amount of Funds due on the basis of current data and ressonable esiimates of
expetditures of future Escrow ltenys Uy otherwise int accordance with Applicable Law.

The Funds shall be held inap institution whose deposits are insured by a federal agency, instruamemality, or
entity (including Lender, if Lender is an/instiiution whose deposils are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to paj.the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and apolying the Funds, annuaily analyzing the escrow account. or verifying
the Escrow ltems, unless Lender pays Borrower ircerést on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in wnitiig or Applicable Law requircs interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interes. or carnings on the Funds. Borrower and Lender can agree
in writing, however, that intcrest shall be paid on the Funds Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined war'es RESPA, Lender shall account o Borrower for
the excess funds in accordance with RESPA. 1If there is a shortoge of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA. and *zirower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no mor? than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall votify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, bt in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lencer shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fin’s, ind impusitions
attributable to the Property which can attain prionity over this Security Instrument, leasehold poymints or ground
rents on the Property, if any, and Community Association Dues. Fees, and Assessments, if any. 10405 extent that
these items are Escrow Items. Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeni snless
Borrower: (a) agrees in writing to the pavment of the obligation secured by the lien in a manner acceplable to
Lender, but only so long as Borrower is performing such agreement: (b) comtests the lien in good faith by, or defends
against caforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement
of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. I
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
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Instrument, Lender may give Borrower 4 notice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may reguire Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against foss by fire, hazards included within the term “extended coverage,” and any other hazards
including. but not limited Lo, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the ierm of the Loan. The insurance carricr
providing the insurance shall be chosen by Bomower subject to Lender's right to disapprove Borrower's choice,
which right sball not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
cither: (ada op:-time charge for flood zone determination, certification and tracking services; or (b} 2 one-time
charge for flood zone determination and certification services and sabsequent charges each time remappings or
similar changes Ocour whick reasonably might affect such determination or certification. Borrower shall also be
responsible for the zayraent of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zove determination resulting from an objection by Borrower.

If Borrower fails o mwintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrowr™; expense, Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, soch coviiane shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contends <1 the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously inettest. Borrower acknowledges that the cost of the insurance coverage so
cbtained might significantly exceed the.cost-of insurance that Bomower could have obtained. Any amounts
disbursed by Lender under this Section § ‘<hul-become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at e iNote rate from the date of disbursement and shall be payable,
with such interest, npon notice from Lender to Borfo/ver reauesting payment.

All insurance policies required by Lender and r:newals of such policies shall be subject to Lender’s right to
disapprove such policies, shall inclode a standard mortgage rlause, and shall name Lender as mortgagee and/or as an
additional Joss payee. Lender shall have the right to-hold tha'policies and renewal centificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid prenzuris and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for daniege to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lendersas mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurancs carvier and Lender. Lender may
make proof of loss if not made promptly by Bomrower. Unless Lender and Bomower otherwise agree in writing, any
insurance proceeds, whether or not the nnderlying insurance was required by Lended, stall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lend>r’s <ecurity is ot lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to fLendor’s satisfaction,
provided that such mspection shall be undertaken promptly. Lender may disburse proceeds-fz. ‘e repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless 2a sgrecment is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shzll not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other thia varties,
retatned by Borrower shail not be paid out of the insurance proceeds and shali be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance carrier has

IRinois Mortgage-Singte Family-Fannhie Mae/Freddie Mac Uniform Instrument Ferm 3014 1/01
VA MERS Modified ’
The Compliance Souree, Inc. Page6of 14  Moedified by Compliance Source 6430111, 08/00 Rev, 04/13

©2000-2013, The Compliance Source, Inc.

T 0 00 0 T 0
4 0 1 0 0 6 9 3

7




1735557242 Page: 8 of 23

UNOFFICIAL COPY

offeted to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable 1o the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note ot this Security Instrument, whether ot not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Seccurily Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which. consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Boriowe:'s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage (1 izanair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is cesizing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or degisasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not'economically feasible, Bomrower shall promply repair the Property if damaged o avoid
further deterioration or damags.-if insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrowzr :hall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. - Lender may disburse proceeds for the repairs and restoration in 2 single
payment or in 2 series of progress paymeuts as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Pronerty, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonabie ~o%1es upon and inspections of the Property., If it has reasonable
cause, Lender may inspect the interior of the improvzments on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifyiag stch reasonable cause.

8. Borrower’s Loan Application. Borrower siiali be m default if, during the Loan application process,
Borrower or any persons or entities acting at the direction ¢I"Porrower or with Borrower’s knowledge or consent
gave materiaily false, misteading, or inaccurate information or st>lements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material cezaesentations include, but are not limited to,
representations concemning Borrower's occupancy of the Property as Borrewer’s principal residence.

9. Profection of Lender’s Interest in the Property and Right Owder this Security Instrument. I
(a) Borrower fails to perform the covenants and agreements contained in this Sscrity Instrument. (b) there is a Jegal
proceeding that might significantly affect Lender’s interest in the Property andor rights under this Security
Instrument (suck as a proceeding in bankruptcy, probate, for condemnation or forteiturs, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulitions), or {c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or apprimiate to protect Lender’s
interest in the Property and rights onder this Security Instrument, including protecting and/or g3sessing the value of
the Property, and securing and/or tepairing the Property. Lender’s actions can include. bur-2zg 2wt limited to:
(a) paying any sums securcd by a lien which has priority over this Security Instrument; {b) appearip i court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under fais’ Security
Instrument, including its secured posilion in 4 bankruptey proceeding. Securing the Property includes. but'is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. it is agreed that Lender incurs no Lability for not taking any or all actions authorized under this
Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additionat debt of Borrower secured
by this Security Instnament. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Botrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Bomower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
IEerger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason, the
Mortgage Insurance coverage required by Lender ceases 1o be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantally equivalent to the
Mortgage Fowrznce previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previuusly in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insural ce coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated paymen’: thut were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments s ¢ pon-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstand?ip the fact that the Loan is ultimately paid in full, and Lender shall not be required 1o
pay Borrower any interest or eaings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insutance coverage {in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes availabic; iv obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Leider required Mortgage Insurance as 2 condition of making the Loan and
Borower was required to make scparatly designated payments toward the premivms for Mortgage Insurance,
Borrower shall pay the preminms required to muiztain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, untif Lender's requirement for Martzsie Ensurance ends in accordance with any writien agreement
between Boreower and Lender providing for such o rmaination or until termination is required by Applicable Law.
Nothing in this Section 0 atfects Borrower's obligation (o pay interest at the rate provided in the Note.

Maortgage Insurance reimburses Lender {or any cplity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrowi s not 2 party to the Mongage Insurance.

Mortguge insurers evaluate their total risk on all such visniance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, o' rzance losses. These agrecments are on terms
and conditions that are satisfactory to the mortgage insurer and the chor party (or parties) to these agreements,
These agreements may require the mortgage insurer te make payments using an’ source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anot'icr insurcr, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly’ aziounts that derive from {or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance. in exchange for sharing or
modifying the mornigage insurer’s risk, or reducing losses. If such agreement provides thit an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurel, the arrangement is
often termed “captive reinsurance.” Further:

{#) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not inerease the amount Borrover will owe
for Morigage Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any ~ with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
inclade the right to receive certain disclosures, to request and obtain canceliation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premisns that were unearned at the time of such cancellation or termination.
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11. Assignment of Miscellancons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misceliancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration er repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in & single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shail not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened. the Miscellaneous Proceeds shall be applied to the sums secured by
this Security ‘nctrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneons
Proceeds shall ¢ inplied in the order provided for in Section 2.

In the etven: of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the svias secured by this Security Instroment, whether or not then duoe, with the excess. if any, paid to
Borrower,

In the event of a partia) taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately betor= e partial taking, destruction, or loss in value is equal 1o or greater than the amount
of the sums secured by this Security Pistrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwyme agree in writing, the sums secured by this Sccurity Instroment shall be
reduced by the amount of the Miscellanesus Mroceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the parsiat taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the oanial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a pantial taking, destruction, or logs in vafue of the Property in which the fair market value of
the Property immediately before the partial taking, dest/ucticn, or 10ss in value is less than the amount of the sums
secured immediately before the partial wking, destruction, rit inss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneons Proceeds shall be appiied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if. after notice'vy ender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claix for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorizer to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured &y t'as Security Instrument, whether or
not then due. “Opposing Party” means the third party that owes Borrower Misocllancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Leader's judgment. could result in forfeiture of the Property or other material impairment'oy Lender's interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and. if )cceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed-with » ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s ircerest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for dameses that are
aftributable 1o the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to [enler,

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearanee By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secared by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the lability of Bommower or any Suceessors in
Interest of Borrower. Lender shall not be required 1o commence proccedings against any Successor in Interest of
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Borrower or to refuse to extend time for paymeni or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forhearance by Lender in exercising any right or temedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amouats less than the
amount then due. shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sipners; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to
mortgage. grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Insawurent or the Note without the co-signer’s consent.

Subjeet o the provisions of Section 18, any Successor in Interest of Borrower who assames Borrower’s
obligations unde- this Security Instrument in writing, and is approved by Lender, shall obtain all of Bomrower’s
rights and benefits ind.r this Security Instrument. Borrower shall not be released from Borrower's obligations and
liability under this Se:urin Instrument unless Lender agrees o such release in writing. The covenants and
agreements of this Security Insivument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Leader may charge Borrower fees for services performed in connection with
Borrower’s defauit. for the purposeof protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to /attc neys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authoriiyin this Security Instrument to charge a specific fee 1o Borrower shall not
be construed as a prohibition on the charging o such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law

If the Luan is subject to a law which sets mximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be cdilect:d in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by uie/arrount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower wpich exceeded perminied limits will be refunded to
Borrower, Lender may choose to make this tefund by reducing < principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduzaan will be treated as a partial prepayment
without any prepayment charge {whether or sot a prepayment charge i~ provided for under the Note). Borrower’s
acceptance of any such refund made by direci payment to Borrower will constiute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wih tids Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shai be'deemed to have been given
to Borrower when mailed by first ¢lass mail or when actually delivered to Borrower's n)tice address if sent by other
means. Notice © any one Buorrower shall constitute notice to all Borrowers unless Apmicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designoted a substitute
notice address by notice ‘o Lender. Borrower shall promptly notify Lender of Borrower’s chazge of address. I
Lender specifies a procedure for reporting Borrowar’s change of address, then Borrower shall only »épurt a change
of address through that specified procedure. There may be only one designated notice address under (nis Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first (lass mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrament shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
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in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties (o agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument ot the Note conflicts with Applicable Law, such conflict shall not atfect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may™ gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security [nstrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest
in the Properts” means any legal or beneficial interest in the Property, including, but not limited te, those beneficial
interests trzasiroed in a bond for deed. contract for deed. installment sales contract or escrow agreement, the intent
of which is the tcan<fer of title by Borrower at a future date to a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and-a beoeficial interest in Borrower is sold or transferred) without Lender’s prior written consent.
Lender may require immodinte payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

[f Lender exercises th'soption, Lender shall give Borrower notice of acceleration, The notice shalt provide
a period of not less than 30 daysdrom the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums securea by this Security Instrument. 1f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without further
notice or derand on Borrower.

19. Borrower’s Right to Reinstate A2 Acceleration. §f Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this S=7g7ity Instrument discontinued at any time priot to the carliest of.
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or {¢) entry of a judgment
enforcing this Security Instrument. Those conditions are tna Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acecleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred it eforcing this Security Instrument, including, but
not limited to. reasonable attorneys’ fees, property inspection and‘vaiuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably reguire to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by tiis Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may swonire that Borrower pay sach
reinstatement sums and expenses in one or more of the following forms, as selected by Zender: (a) cash; (b) money
order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided ary svch check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; 1 (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured nerey shall remain
fully effective as if no acceleration had occummed. However, this right to reinstate shall not appiv io.the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial ir'terust in the
Note (together with this Security Instrement) can be sold one or more times without prior notice fo Borrow 1. A sale
might result in a change in the entity (known as the “Loan Servicer™} that collects Periodic Payments due under the
Note and this Security Instrument and performs other morfgage loan servicing obligations under the Note, this
Sceurity Instument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. I there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
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thercafter the Loan is serviced by a Loan Serviecr other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual Jitigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Tnstrument or that alieges that the other party has breached any provision of. or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such potice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. 1f Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragrzph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of ecceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to *ake corrective action provisions of this Section 20.

21, Hauardrons Substances, As used in this Section 21: (a) “Hazardous Substances™ are those substances
defined as toxic oriazssious substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene. other fipmmable or toxic petroleum produets, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde. and radioactive materials; (b) “Environmental Law” means federal
Jaws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Environmental Clzanup” includes any response action. remedial action. or removal action, as
defined in Environmental Law; and id) an “Environmental Condition” means a condition that can cause, contribute
10, or otherwise trigger an Environmental Cleaaup.

Borrower shall not cause or permit-the presence, use, disposal, storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone clse to do. anything affecting the Propurty «a) that is in violation of any Environmemal Law, (b) which
creates an Environmental Condition, or (¢) which, cue to_the presence, use, ot release of a Hazardous Substance,
creates & condition that adversely affects the value of th: Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small caaitities of Hazardous Substances that are generally
recognized to be appropriate 10 normal residential uses and *0 maintenance of the Property (including, but not
limited 10, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of tz) «ny invesiigation, ciaim, demand, lawsuit or
other action by any governmental or regulatory agency or private part: iivolving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, b} any Environmental Condition,
including but not timited to, any spilling, lcaking, discharge, release or threat of riease of any Hazardous Substance,
and () any condition caused by the presence, use or release of a Hazardous Subisiauce which adversely affects the
value of the Property. If Borrower learns, or is notified by any governmental or regalarory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting, the. Property is necessary,
Borrower shall pronaptly take ail necessary remedial actions in accordance with Environmenial Law. Nothing herein
shall create any obligation on Lender for an Environmentat Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22, Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleraticn lollowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acieie.ation
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; {c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right to
reinstaie after acceleration and the right te assert in the Toreclosure proceeding the non-existence of a defanlt
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or any other defense of Borrower to acceleration and foreclosure. If (he default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secored by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonabie attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
pernitted under Applicable Law.

24, Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all
rights under ard by virme of the Ulinois homestcad exemption laws.

25, Ma_ement of Collateral Protection Insurance. Unless Borrowcr provides Lender with evidence of
the insurance coverage required by Borrower s agreement with Lender, Eender may purchase insurance at Borrower
s expense to protet _ender s interests in Borrower s collateral. This insurance may, but need not, protect Borrower
s interests. The covaraze that Lender parchases may not pay any claim that Borrower makes or any claim that is
made against Borrowet iti.connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after pioviang Lender with evidence that Borrower has obfained insurance as required by
Bomower s and Lender s agreemcnt. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance. inclating interest and any other charges Lender may impose in connection with the
placement of the insurance, until the ¢fZective date of the cancellation or expiration of the insurance. The costs of the
insurance may be added to Borrower s teial outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower ir2y b= able to obtain on its own.

The following signature(s) and acknowledeinent(s} are incorporated into and made a part of this Hlinois
Mortgage dated December 13, 2017 between TYRONE FORTE, a single man, Ditech Financial LLC.

BY SIGNING BELOW, Borrower accepts and agiess 10 the terms and covenants contained in this Secuority
Instrument and in any Rider executed by Borrower and fecorded with it.

y M” 7«-»// (Seal) (Seal)

ONE FORTE -Borrower -Borrower
(Printed Name] [Printed Name)]
(Seal) 2o {Seal)
-Borrower -Borrower
[Printed Name) [Prittec Name)|
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ACKNOWLEDGMENT
State of I/ A ‘nlo A §
County of G’o ’<' ;
The foregoing instrument was acknowledged before me this by TYRONE FORTE.

OFFICIal, SEAL / B1 ¢ of Pegson Taking Acknowledgment
BRANDI 07248 f S
Myh!!a‘ool;g'li?;?;icg- Stats of fhiinois Printed Name ’
s £ 01 Nodar) Pbolc
- !
Title or Rank !

(Seal Serial Number, if any: 75 7/ o 7

;

Loan Originater Organization: Ditech “inasicial LLC, NMLSR ID: 1057
Broker Organization: Vertex Financial Groap, Inc., NMLSR ID: 3051
Individeal Loan Originator's Name: Eric J Ul:en, NMLSR 11 64740
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WAIVER OF HOMESTEAD EXEMPTION

I, THE UNDERSIGNED, AM SIGNING THIS WAIVER OF HOMESTEAD
EXEMPTION FOR THE PURPOSE OF EXPRESSLY RELEASING AND
WAIVING ALL RIGHTS AND BENEFITS OF THE HOMESTEAD
EXEMPTION LAWS OF THE STATE OF ILLINOIS AS TO ALL DEBTS
SECURED BY THIS MORTGAGE. I UNDERSTAND THAT | HAVE NO
LIARILITY FOR AN THE AFFIRMATIVE COVENANTS IN THIS

MORTCAGE. %
SIGNATURT: I/é
PRINT NAME: v/ 7[k

INDIVIDUAL . CKNOWLEDGMENT

STATE OF

COUNTY OF

ON THIS DAY BEFORE THE UNDERSIGNED NOTARY PUBLIC,

PERSONALLY APPEARED . s

TO ME KNOWN TO BE THE INDIVIDUAL DES%ﬁi fED TN AND WHO
EXECUTED THE MORTGAGE, AND ACKNOWLFIGED THAT
HE/SHE/THEY SIGNED THE MORTGAGE AS HIS/HER/THEIR FREE AND
VOLUNTARY ACT AND DEED., FOR THE USES AND PURFOSES

THEREIN MENTIONED.

SN
NOTARY PUBLIC IN AND FOR THE STATE OF M&M

MY COMMISSION EXPIRES q *@’ /

B

L t—lCLAL C‘CAL"

Volkada boys-Loos o




1735557242 Page: 17 of 23

UNOFFICIAL COPY

Fidelity National Title Insurance Company

AGENT TITLE NO.: 200001599726
LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN TEE COUNTY OF COOK, STATE OF
ILLINOIS IN DOCUMENT NUMBRER (0926747026 AND IS DESCRIBED AS FOLLOWS:

THE FOLLOWING P%5°RIBRED REAL ESTATE, SITUATED IN THE COUNTY OF COOK, IN THE STATE
OF ILLINOIS, TO WIT:

UNIT NUMBERS PH5 AnS -30, TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS 1}¢ THE DREXEL PARC LOFTS CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 0526832004, AND AS AMENDED
FROM TIME TO TIME, IN TH: WRST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS.
GRANTOR ALSO HEREBY GRANTS TO THF-GRANTEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS
AND EASEMENTS APPURTENANT TO THE AROVE DESCRIBED REAL ESTATE, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID 2RDOPERTY SET FORTH IN THE DECLARATION OF
CONDOMINIUM AFORESAID, AND GRANTOR R£SERVES TO ITSELF, ITS SUCCESSORS AND
ASSIGNS, THE RIGHTS AND EASEMENTS SET wORTH IN SAID DECLARATION FOR THE BENEFIT
OF THE REMAINING PROPERTY DESCRIBED THERFIN

SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS, RESTRICTIONS AND
RESERVATIONS CONTAINED IN SAID DECLARATION TLE SAME THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTY. HEREIN.

SUBJECT TO:

THE DECLARATION;

PUBLIC AND UTILITY EASEMENTS;

COVENANTS, CONDITIONS, RESTRICTIONS OF RECORD AS TQ USE AND CLCUTANCY;

APPLICARLE ZONING AND BUILDING LAWS, ORDINANCES AND RESTRICTIONS;

ROADS AND BIGHWAYS, IF ANY;

PROVISIONS OF THE CONDOMINIUM PROPERTY ACT OF ILLINOIS.
APN: 20-02-312-054-1079 AND 20-02-312-054-1118

COMMONLY KNOWN AS 4537 S DREXEL BLVD 705, CHICAGO, IL 60653
HOWEVER, BY SHOWING THIS ADDRESS NO ADDITIONAL COVERAGE IS PROVIDED
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Loan Originator Organization: Ditech Financial LLC, NMLSR ID: 1057
Broker Organization; Vertex Financial Group, Inc., NMLSR ID: 3051
Individual Loan Originator's Name: Eric J Olsen, NMLSR ID: 64740
Loan Ne.: 401007693

MIN: 100656904010076931
FHA/VA Case No.; 28-28-6-0884687

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 1s njade this 13th day of December, 2017 , and is incorporated into and
shall be deemed to amend and supplemen the X fortgage, Deed of Trust or Sccurity Deed (the “Security Instrument”)
of the same date given by the undersigned (b *Reomower”™ o secure Borrower's Note to Ditech Financial LLC
{the “Lender™) of the same date and covering the Prorerty described in the Security Instrument and located at:

4537 8 Drexel Blve uny* 798, Chicago, IL 60653
[Propeny Addeess)

The Property includes a uait in, together with an undivided intercst in the cominon elements of, a condominium
project known as:
Drexel Parc Lofts
[Name of Condominium Project]

(the “Condominium Project™). [f the owners association or other entity which a2ts for the Condorainitin Project
(the “Owners Association™} holds title to property for the benefit or use of its mipruers or shareholders, the Property
also includes Borrower's interest in the Owners Association and the uses, proczeds »ad benefits of Borrower’s
interest.

CONDOMINIUM COVENANTS, In addition (o the covenanls and agreemends magz in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligracis -under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (1) Declaraticu 5o any other
document which creates the Condominimm Project; (1i) by-laws; (iii) code or regulations; and (iv) other equivalent

MuHltistate Condominium Rider — Single Family — Fannie Mae/Freddie Mav Uniform Instrament Form 3140 1/01
The Compliance Source, Inc. Pagelof3 14502MU 05/00 Rev. 11715
©2000-2015, The Compliance Sonrve, Inc.

N0 0 O
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documents. Borrower shall promptly pay, when due. all dues and assessments imposed pursuant to the Constituent
Documents.

B. Freperty Insurance. So long as the Owners Association maintains, with a generally accepied
insurance carrier, « “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and
which provides insurzice coverage in the amounts {including deductible levels), for the periods, and against loss by
fire, hazards mcluded-9iiin the term “extended coverage,” and any other hazards, including. but not iimited to,
earthquakes and floods, o which Lender requires insurance, then: (i) Lender waives the pravision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on the Property: and
(i) Bomower's obligation usuer Section 5 to maintain property insurance coverage on the Property is deemed
satisfied to the extent that the required crverage is provided by the Owners Association policy.

Whar Lender requires as a coidition of this waiver can change during the term of the loan.

Bonower shall give Lender pron pt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of propery misurance proceeds in liew of testoration or repair following a loss
to the Property, whether to the unit or to common ¢l>tuents, any proceeds payable to Bormower are hereby assigned
and shall be paid to Lender for application to the suns sezusad by the Security Instrument, whether or not then due,
with the excess, if any, paid o Bomrower.

C. Public Liability Insurance. Borrower shall tike such actions as may be reasonable 1o insure that the
Owners Association mainiaims a public liability insurance policy asceptable in form, amount. and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or claim fer amages, direct or consequential. payable to
Borrower in connection with any condemnation or other taking of all'ei any part of the Property, whether of the unit
or of the conunon elements, or for any conveyance in lieu of condemnation, ‘are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secared by the/szzurity Instrumem as provided in
Section 11,

E. Lender's Prior Consent. Borrower shatl not, except after notice to Lovdorand with Lender’s prior
written consent, either partition ot subdivide the Property or consent to: (i) the abandunmziit or termination of the
Condominium Project, except for abandonment of termination reguired by law in the case of substantial destruction
by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i) ar'y ar.endment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender; (1 foninination of
professional management and assumption of self-management of the Owners Association; o {iv) auv/gstion which
would have the effect of rendering the public liability insvrance coverage maintained by the Owners Asrootation
unacceptable to Lender. ‘

Mulistaie Condominium Rider — Single Family — Fannie Mae/Freddie Mac Uniform Instrument Form 3146 1101
‘The Compliance Source, lnc. Page2of 3 HSG2IMU 08/00 Rev. 11715
€2000-2015, The Compliance Source, Inc.

0 0 0 Y 0
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F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Ay amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the yacurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amoants
shall bear intefesr finm the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Buriowar requesting payment.

BY SIGNING-BEGOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

% /f (Sea) (Seal)

JBARONE FORTE -Borte ver -Borrower
(Seal) /e (Seal)
-Borrower -Borrower

[Sign Original Only]

Multistate Condominium Rider — Single Family — Fannie Mae/Freddie Mac Uniform Instrument Form 3140 101
The Compliance Source, lnc. Page 3of 3 H4502MU 08/00 Rev. 1115

©2000-2015, The Compliance Source, Inc.
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* 4 0 1 0 0 7 6 *

9 3




1735557242 Page: 21 of 23

UNOFFICIAL COPY

Loan Originator Organization; Ditech Financial LLC, NMLSR 1ID: 1057
Broker Organization: Vertex Financial Group, Inc., NMLSR ID: 3051
Individual Loan Originator's Name: Eric J Olsen, NMLSR 1D: 64740
Loan No.: 401007693

MIN: 100656904010076931

FHA/VA Case No: 28-28-6-0884687

VA ASSUMPTION POLICY RIDER

NOTICE: TDZS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AJTHORIZED AGENT.

This Rider is made this 13th day or December, 2017, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) dated of even date
herewith, given by the undersigned (“Borrower”) 12 sccure Borrower's Note to Ditech Financial LLC (*Lender™)
and covering the Property described in the Security Iustryzaent and located at:

4537 8 Drexel Blvd imit 705, Chicage, 1L 60653
{Property Addrzss]

In addition fo the covenants and agreements made i the Security lost-ument, Borrower and Lender further covenant
and agree as follows:

VA GUARANTEED LOAN COVENANT: If the indebiedness secured her by is zuaranteed or insured under Title
38, United States Code, such Title and Regulations issued thereunder and in efloston the date hereof shall govern
the rights, duties and liabilities of Borrower and Lender. Any provisions of the Serurity Instrument or other
instruments executed in connection with said indebtedness which are inconsistent with-srid Title or Regulations,
including, but not limited to, the provision for payment of any sum in connection withy pripayment of the secured
indebiedness and the provision that the Lender may accelerate payment of the secured iudebszdness pursuant to
Section 22 of the Security Instrument, are hereby amended or negated to the extent necessary 1 conform such
instrements 1o said Title or Regulation.

LATE CHARGE: At Lender's option. Borrower will pay a “late charge” not exceeding four per centam (4%} of the
overdue payment when paid more than fifteen (15) days afler the due date thereof to cover the exwa-expense

VA Assumption Palicy Rider {Muldistate)
‘Fhe Compliance Svurce, Inc. Page 1 uf 3 64504MT; 07M9 Rev. 03/06
www.compliancesource.com ©1999.2006, The Compliance Source, Inc.
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involved in handling delinguent payments, but such “late charge” shall not be payable out of the proceeds of any
sale made to satisfy the indebtedness secared hereby, unless proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

DEBT DUE AND PAYABLE IF NOT GUARANTEED WITHIN 60 DAYS: Should the Department of Veterans
Affairs fail oriafuse to issue its guaranty in full amount within 60 days from the date that this loan would normally
become eligibie for such guaranty committed upon by the Department of Veterans Affairs under the provisions of
Title 38 of the .5 Code “Veterans Benefits.” the Lender may declare the indebtedness hereby secured at once due
and payable and 1225 r2quire immediate payment in full or may exercise any other rights hereunder or take any other
proper aclion as pravidid-by law.

TRANSFER OF THE PROPZRTY: If all or any part of the property or any interest in it is sold or transferred. this
loan may be declared immedis.ciy due and payable upon transfer (“assumption”) of the property securing such loan
10 any transferee (“assumer™}, unless the accepiability of the assumption and transfer of this Joan is established by
the Department of Veterans Affairs orits authorized agent pursuant to Section 3714 of Chapter 37, Title 38, United
States Code,

An authorized transfer (“assumption”) of the picperty shall also be subject to additional covenants and agreements
as set forth below:

(a} ASSUMPTION FUNDING FEE: A fee equal to'one-half of one percent (0.5%) of the unpaid principal
balance of this loan as of the date of transfer of the property 4ha’l be payable at the time of tfransfer to the morigagee
of its authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitate an additional debt to tor1 @'ready secured by this instrument, shall bear
interest at the rate herein provided, and, at the option of the Lende! ¢f the indebtedness hereby secured or any
transferee thereof, shall be immediately due and payable. This fee is anzmatically waived if the assumer is exempt
under the provisions of 38 U.S.C. 3728 (c).

(by ASSUMPTION PROCESSING CHARGE: Upon application for wpproval 1o allow assumption and
transfer of this loan, a processing fee may be charged by the mortgagee or its authorizd agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records wiien approved transter is
completed. The amount of this charge shall not exceed the lesser of the maximum establishod by the Department of
Veterans Affairs for a loar 1o which Section 3714 of Chapter 37, Title 38, United States “ode applies or any
maximum prescribed by applicable State law.

(c) ASSUMPTION INDEMNITY LIABILITY: M this obligation is assumed, then the assimer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and securiog the

VA Assumption Policy Rider (Multistate}
The Complianee Source, Inc. Page 2 of 3 SE54ML 07199 Rev. 03/06
www.compliancesource.com 019992006, The Compliance Source, Inc.

0 10 0 T 0
* 4 0 1 0 0 7 6 9 3 =




1735557242 Page: 23 of 23

UNOFFICIAL COPY

loan, including the obligation of the veteran to inderanify the Department of Veterans Affairs to the extent of any
claim payment arising from the guaranty or insurance of the indecbtcdness created by this instrument.
IN WITNESS WHEREOF Borrower(s) has executed this Rider.

// {Seal) (Seal)

N ER2 JTE -Borrower -Barrower
o {Seal) (Seal)
-Borrower -Borrower

¥A Assumption Policy Rider (Multistate)
The Compliance Soorce, Inc. Page 30f 3 64504MU: 07499 Rev. 03/06
www.compliancesource.com ©1999.2006, The Compliance Sourve, Luc.
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