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FirstBank
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State of ILLINOIS T Ha Case No, [37-929990§-962
LzarNe. 3132286
M1 & 94409553-0005002645-6

ADJUSTABLE PATE
HOME EQUITY CONVERSION S¥/Z2OND MORTGAGE

THIS MORTGAGE ("Security Instrament” or "Second Security Instrwmer("yis given on
December 18, 2017, The mertgagor is Join M, Barrett and Mary Barreit, Husband and Wife, as
tenanis by the entirety, whose post office address is 1913 THORNWOOD LANE,
NORTHBROOK, lllinois 60062 ("Borrower"), and the non-borrowing mortgagor is Mary 7. barreft,
whose address is 1913 THORNWQOD LANE, NORTHBROOK, 1L 60062 ("Morigagor™).

Bomower is a mortgagor who is an original borrower under the Loan Agreement and Note, The e
"Borrower" does not include the Borrower's successors or assigns. Mortpagor is an original mortgagor
under this Security Instcument. The ferm "Mortgagor" includes Mortgagor's heirs, executors,
administrators, and assigns. This Security [nstrismeat is given {o the Federal Housing Commissioner,
whose address is 451 Seventh Street, SW, Washington, DC 20410 ("Lender" or "Commissioner").
Borrower has agreed to repay and warrants to Lender amounts which Lender is obligated to advance,
including future advances, under the terms of a Home Equity Conversion Mortgage Adjustable Rate
Loan Agreement dated the same date as this Security Instrument ("Loan Agreement”), The agreement to
tepay is evidenced by Borrower's Adjustable-Rate Note dated the same date as this Security Instrument
("Second Note"). This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Second Note, with interest at the initial interest rate of 4.886% subject to adjustment, and all
renewals, extensions and modifications of the Note, up to a maximum principal amount of Four
Hundred Eight Thousand Dollars and Zero Cents (U.S. $408,000.00 }; (b) the payment of all other
sums, with interest, advanced under Paragraph § to protect the security of this Security Instrument or
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otherwise due under the terms of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Inslrument, the Second Nofe and Loan Agreement. The
full debt, including amounts described in (a), (b), and {¢) above, if not due earlier, is due and payable on
May 17, 2075. For this purpose, Borrower and Mortgagor grant, bargain, sell, convey, mortgage and
warrant to Lender and Lender’s successors and assigns, the following descrsbed property located in
COOK County, ILLINOIS:

See lepal description as Exhibit A attached hereto and made a part hereof for all intents and
purpases

which has the address of
1913 THORM wOOD LANE, NORTHBROQOK, Illinsis 60062, ("Property Address™

TOGETHER WITx »ll the improvements now or hereafter erected on the property, and il easernents,
appurtenances, ana 10.wes now or hereafter a part of the property. All replacements and additions shall
also be covered by this Sechrity Instrament. Ail of the foregoing is referred to in this Security
Instrament as the "Properiyv.”

BORROWER AND MORTGAGOR. COVENANTS that each ig lawfully seised of the estate hereby
conveyed and has the right to mortyaze, grant and convey the Properly and that the Property is only
encumbered by a First Security Instrument given by Borrower and dated the sante date as this Security
Instrument ("First Security Instrument™). Borrower and Mortgagor warrants and will defend generally
the title to the Property against all claims and de.nands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifurin covenants for national use and non-uniform
cavenants with fimited variations by jurisdiction to consiifur2 a uniform security instrument covering

real property.
UNIFORM COVENANTS. Borrower, Mortgagor and Lender ¢uvanant and agres as follows:

1. Payment of Principal and Interest. Borrower shall pay when due t':= principal of, and interest on,
the debt evidenced by the Second Note.

1, Payment of Property Charges, Borrower shall pay all property charges concist‘ng of property taxes,
hazard insurance premiums, flood insurance preminms, ground rents, condominiur i#¢s, planned unit
development fees, homeowner's association fees, and any other special assessments that may be requived
by local or state law in a timely manner, and shall provide evidence of payment to Lender, unless Lender
pays property charges as provided for and in accordance with the Loan Agreement,

3. Fir¢, Flood and Other Hazard Inserance. Borrower shal) insure all improvements on the Property.
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including, but not limited fo, fire and flood, for which Lender requires insurance. Such insurance shail
be maintained in the amounts, and for the periods that Lender requires; Lender has the discretion to
increase or decrense the amount of any insurance required at any time provided the amount is equal to or
greater thaw any mininum required by the Federal Flousing Commissioner ("Commissioner"y. Whether
or not Lender imposes a flood insurance requirement, Borrower shall at & minimum insure all
improvements on the Property, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Commissioner. If the Lender imposes insurance requirements, all insurance
shall be carried with companies approved by Lender, and the insurance policies and any renewals shall
be held by Lender and shall include logs payable clauses in favor of, and in a form acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by maif. Lender may make proof of
sigasy,
r
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loss if not made promptly by Borrower, Each insurance company concetned is hereby anthorized and
directed to make payment for such loss to Lender, instead of to Borrower and Lender jointly, Insurance
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or repair is
econcinically feasible and Lender's security is not lessened. If the restoralion or repair is not
economigally feasible or Lender's security would be lessened, the insurance proceeds shall be applied
first to the reduction of any indebledness under the Secend Note and this Secuzity Instrument and then
to the reduction of the indebtedness under the First Note and the First Security Insirument. Any excess
insurance proceeds over an amound requited to pay all outstanding indebtedness under the Second Note
and this Securiiy Instrument and the First Note and the First Security Instrument shall be paid to the
entity legally entitled thereto.

In the event of oreclosure of this Security Instrement or other transfer of title to the Property that
extinguishes the irdebtedness, al! right, title and interest of Borrower in and to Insurance policies in
force shall pass 1o tie purchaser,

4. Occupancy, Preserveicon, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseliolds. Porsmver shall occnpy, establish, and use (he Property as Borrower's
Principal Residence after the ey ecntion of this Security Insirument and Borrower (or at least one
Betrower, if initially more than cne »erson are Borrowers) shall continue to occupy the Property as
Borrower's Principal Residence for tb< tan of the Security Instument.

Borrower shall not commit waste ot destrvy, damage or subsiantially change the Property or allow the
Property to deferiorate, reasonable wear and tzar excepted, Borrower shall also be in default if
Borrower, during the loan application process, g tve materially false or inaccurate information or
statements to Lender (or failed to provide Lender win any material information) in connection with the
loan evidenced by the Note, including, but not limited te, representatiens concerning Borrower's
occupancy of the Property as a Principal Residence. If this Socurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. If Bez.cwer acquires fee title to the Property,
the leasehold and fee title shall not be merged unless Lender agizer 0 the merger in writing,

3. Charges to Borrower and Protection of Lender's Rights in the Pr cgerty. Borrower shall pay all
govermmental or municipal charges, fines and impositions that are not inclyded in Paragraph 2.
Barrower shall pay these obligations on time ditectly to the entity which is osves the payment. If failure
to pay would adversely affect Lender's interest it the Property, upon Lender's reguest Borrower shall
promptly furnish to Lender receipts evidencing these payments. Borrower shall prenptily discharge any
lien which has priority over this Securify instrument in the manner provided in Paragriph 14(c).

If Borrower fails to make these payments or pay the property charges required by Paragraph 7, or fils to
perform any other covenants and agreements comtained in this Security lnsteament, or there is a-lesul
proceeding that may significantly affect Lender's rights in the Property (such 23 a praceeding in
bankruptcy, for condemnation or to enforee laws or regulations), then Lender may do and pay whatever
is necessary to protect the value of the Property and Lender's rights in the Properly, including payment
of property taxes, hazard insurance and other items mentioned in Paragraph 2.

Te profect Lender's security in the Property, Lender shall advance and charge to Botrower all amounts
due to the Commissioner for the Mortgage Insurance Premium as defined in the Loan Agreement as
well as all sums due to the loan servicer for servicing activities as defined in the Loan Agreement. Any
amounts disbursed by Lender under this Paragraph shall become an additional debt of Borcower as
provided for i the Loan Agreement and shall be secured by this Security Instrument,

6. Inspection, Lender or its agent may enter on, inspect or make appraisals of the Property in a

reasonable manner and at reasonable times provided that Lender shall give the Borrower notice prior to
any inspection or appraisal specifying a purpose for the inspeclion or appraisal which must be related fo

ey
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Lender's interest in the Property. 1€the Property is vacant or abandoned or the loan is in defanit, Lender
may take reasonable action to protect and preserve such vacant or abandoned Property without totice to
the Botrower.

7. Condemnation, The praceeds of any award or ¢laim for damages, direct or consequential, in
connection with any condemnation or other taking of sty part of the Property, or for conveyance in
place of condemnation, shali be paid to Lender. The praceeds shall be applied firsi to the reduction of
any indebtedness under the Second Note and this Security lustrument, and then to the reduction of the
indebtedness under the First Note and First Security [nstrument. Any excess procecds over an amount
required to pay all outstanding indebtedness wder the Second Note and this Security Instrument and the
First Note and Fizst Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender in2y collect fees and charges authorized by the Commissioner.

9, Non<Boyrowing Srounse. Borrower, John M. Barrett is married under the laws of Iliinois to Mary
T. Barrett ("Non-Boriuviing Spouse"), who is not a Borrower under the terms of the "Second Note,"
"Loan Agreement” or this S<curity [nstrament,

{(a) Eligible Non-sorroying Spouse - A Mon-Borrowing Spouse identified by the Borrower
who meets, and continoes bimeet, the Qualifying Attributes requirements established by the
Commissioner that (he Nun-Bzivowing Spouse must satisfy in order to be eligible for the
Deferral Period.

(b} Ineligible Non-Borrowing Spoue - A-Non-Borrowing Spouse who does not meet
the Qualifying Attributes requirements established by the Commissioner that the Non-
Borsowing Spouse must satisfy in order to k¢ eiieible far the Deferral Period,

10. Grounds for Acceleration of Deht,
() Du¢ and Payable - Death,

(i} Except as provided in Paragraph 10(a)(ii), Lender may re juire immediate payment in firll of
all sums secured by this Security Instrument if 2 Borrower dies 2ad & e Property is not the
Principal Residence of at least one surviving Botrower.

(ii) Lender shall defer the due and payable requirenient under Paragraph 1072)() above for any
period of time ("Deferral Period") in which a Non-Borrowing Spouse identified-in Paragraph 9
qualifies as an Eligible Non-Borrowing Spouse and certifies all of the following conditions are,
and continue to be, met:

a. Such Eligible Non-Borrowing Spouse remained the spouse of the identified Eor:ower
for the duration of such Borrower's Jifetime;

b. Such Eligible Non-Borrowing Spouse has occupied, and continues to occupy, the
Property as [His/Her] Principal Residence;

c. Such Eligible Non-Borrowing Spouse has established legal ownership or other
ongoing legal right to remain in the Property;

d. All other obligations of the Borrower under the Note, the Loan Agreement and this
Security Instrument confinue fo be satisfied; and

e. The Note is not eligible 1o be called due and payable for any other reason,

This sub paragraph (ii) is inapplicable or null and void if an Eligible Non-Berrowing
Spouse is or becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a
deferral of the due and payable status, should any of the conditions for deferral cease to
be met, such a deferral shall immediately cease and the Note will become immediately
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due and payabie in accordance with the provisions of Paragraph 7{A)(i) of the Note.

(1} Due and Payable - Sale, Lender may require immediate payment in full of all sums secured
by this Security Instrument If all of a Borrower's title i the Property (or his or her beneficial
interest in a trust owning all or part of the Property) is sold or otherwise fransferred and no other
Borrower retains title to the Property in fee simple or retains a leasehold under a leage for not less
than 99 years which is renewable or a lease having a remaining peried of nof less than 50 years
beyond the date of the 100th birthday of the youngest Botrower or retains a life estate (or retaining
a beneficial interest in a trust with such an inlerest in the Properly). A deferral of due and payable
status is not permitted when a Lender requires immediate payiment in fisli under this Paragraph.

(c) Due =il Payable with Commissioner Approval. - Lender may require immediate payment in
full of all sums secured by this Security Instrument, upon approval of the Commissioner, ift

{i) The Frapcity ceases to be the Principal Residence of a Barrower for reasons other than
death and'the Pruverty is not the Principal Residence of at least ane ofhier Borrower; or

{ii) For a period of ioriger than twelve (12) consecutive months, 4 Borrower fails to occupy the
Property becanse o7 physical or mental ifiness and the Property is nol the Principal Residence
of at least one other Boryow o

{iii) An obligation of the Borro'ver under (his Security instrument is not performed.

A deferral of due and payable status £ no) permitied when a Lender requires immediate
payment in full under this Paragraph 1Ulz)

(d) Notice and Certification to Lender. Borrower she!! complete and provide to the Lender ot an
annual basis a certification, in a form prescribed by the Leuder, stating whether the Property
remains the Borrower's Principal Residence and, if applice’/#, the Principal Residence of his or
her Non-Borrowing Spouse. Where a Borrower has identified 3 19on-Borrowing Spouse in
Paragraph 9 and the identified Non-Borrowing Spouse qualifies rs 2n Eligible Non-Borrowing
Spouse, the Borrower shall also complete and provide to the Lender i @iy annual basis a
Non-Borrowing Spouse certification, in a form prescribed by the Lender, cerlifying that all
requirements for the application of a Deferral Period continue to apply anv «ontinue to be met,
Duwring a Defersal Period, the Borrower's annual certifications, required by /s paragraph, must
continue to be completed and provided to the Lender by the Eligible Non-Borie ving Spouse. The
Borrower shall also notify the Lender whenever any of the events listed in Paragrany: 10 {b) and {¢)
QCCur.

(¢} Notice fo Borvewer. Lender shall notify Borrower whenever the Joan becomes due and
payable under Paragraph 10 (b) and {c). Lender shall not have the right to commence foreclosuie
until Borrower has had thirty (30) days after notice to either:

(1) Correct the matter which resulted in the Security Iastrument coming due and payable; or

(ii) Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance or ninety-five percent {95%) of the
appraised value and apply the net proceeds of the sale foward the balance; or

{iv) Provide the Lender with a deed-in-lien of foreclosure.

(1) Notice to Commissiener and Eliglble Non-Borrowing Spouse. Lender shalf notify the
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Commissioner and any Non-Borrowing Spouse identified in Paragraph ¢ who qualifies as an
Eligible Non-Botrowing Spotuse whenever any event listed in Paragraph 10 (b} and (¢} occurs
during a Deferral Period.

(g) Trusts. Conveyance of a Borrower's iaterest in the Properfy fo a trust which meels the
requirements of the Commissioner, or conveyance of 2 trust's interests in the Property to a
Borrower, shall not be considered a conveyance for purposes of this Paragraph 10. A trust shall not
be considerad an occupant or be considered as having a Principal Residence for purposes of this
Paragraph 10,

11. No Deficiency Judgnients. Borrower shall have no personal liability for payment of the debt
secured by this security [nstrument, Lender may eaforce the debt only through sale of the Property.
Lender shall not be permilted to obtain a deficiency judgment against Borrower if the Security
Instrument is forec’osed,

12. Reinstatement, Borrower has a right to be reinstated if Lender has required iminediate payment in
full. This right applies everaiver foreclosuce proceedings are instituted. To reinstate this Security
Instrument, Botrower shall ccrrect the condition which resulted in the requirement for immediate
payment in full. Foreclosure costs ard reasonable and customary attorney's fees and expenses properly
associated with the foreclosure proces iy shall be added to the Principal Balance. Upon reinstatement
by Borrower, this Security Instrument and £ obligations that it secires shall remain in effect ag if
Lender had not required immediate paymuut in full. However, Lender is not required fo permit
reinstatement if: (i) Lender has accepted reinstatzment after the commencement of foreciosure
proceedings within two (2) years immediately prece ding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclozure on different grounds in the future, or (fii)
reinstatement will adversely affect the priority of the Secarity Instnunent.

13. Deferral Period Reinstatement. If a Deferral Period censceor becomes unavailable because a
Non-Beerowing Spouse no longer satisfies the Qualifying Aftrisries for a Deferral Period and has
become an Ineligible Non-Borrowing Spouse, neither the Deferral Pariad nor the Security Instrument
may be reinstated. In the event a Defercal Period ceases because an obligziion of the Note, the Loan
Agreament, or this Security Insttument has not been met or the Note has be<omi= eligible to be called
due and payable and is in default for a reason other than death, an Eligible 1'on-Borrowing Spouse may
have a Deferral Petiod and this Secueity Instrument reinstated provided that the covdition which resulted
in the Deferral Period ceasing is corrected within thirty {30) days. A Leader may rogrice the Eligible
Non-Borrowing Spouse to pay for foreciosure costs and reasonable and customary attcmev's fees and
expenses properly associated witls the foreclosure proceeding, such costs niay not be added 10 the
Principal Balance. Upon reinstatement by an Eligible Non-Borrowing Spouse, the Deferral Prriod and
this Security Instnunent and the obligations that il secures shall remain in effect as if the Defeirai Fitind
had not ceased and the Lender had aot reguired immediate payment in full. However, Lender is el
required to permif reinstalement if: (i)the Lender has accepted a reinstatement of either the Defertal
Period or this Security Instrument within flie past two (2} years immediately preceding the curcent
nolification to the Eligible Non-Borrowing Spouse thaf the mortgage is due and payable; (ii)
reinstatement of either the Deferral Period or this Security Instrument wit! preclude foreclosure in the
future, or (iii} reinstatement of either the Deferral Period or Security Instrument will adversely affect the
priority of this Security Instrument,

14, Lien Staius.
(2} ModIficatlom,

Borrower and Mortgagor agree to extend this Security Instrument in accordance with this
Paragraph 14(a). If Lender determines (kat the original lien status of the Security Instrument is
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Jeopardized under state Iaw (including but not limited to situations wheye the amount secured
by the Security Instrament equals or exceeds the maximum principal amount stated or the
maximum period under which loan advances refain the same lien priorify initially granted to
loan advances has expired) and siate law permits the original lien status 1o be maintained for
future loan advances through the execution and recordation of one oz more docunients, then
Lender shall obtain title evidence at Boarrower's expense, [fthe title evidence indicates that the
Property is not encumbered by any liens (except the First Security Ingtument described in
Paragraph 15(a), this Second Security Instrument and any subordinate liens that the Lender
determines witl also be subordinate to any future loan advances), Lender shall request the
Borrower and Mortgagor to execute any documents necessary to protect the lien status of
future loan advances. Borrower and Mortgagor agree to execute such documents, [f state faw
does ot permit the original lien status to be extended to fulure loan advances, Borrower will
be decirad to have failed to have performed an obligation under this Security Instrument.

(b} Tax Defeirsa Mrograms.

Botrower shaliie! gatticipate in a real estate tax deferral program, if any liens created by the
tax deferral ave notsvordinate 10 this Security [nsirument,

(¢) Prior Liens.

Bormover shall promptly dischevge any lien which has priority over this Security Instrument
unl¢ss Borrower: {a) agrees in writ'ng to the payment of the obligation secured by the lien in a
matiner acceptable to Lender; (b) contest. i good faith the lien by, or defends against
eniforcement of the lien in, legal proceedin zs which in the Lender’s opinion operate to prevent
the enforcement of the lien or forfeihwe of any” pait of the Property; or (c) secures from the
holder of the lien an agreement satisfaciory to Lenar subordinating the lien to all amounts
secured by this Securify Instrument. If Lender deverinianes that any part of the Property is
subject to a fien which may attain priority over this S2zovity Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satis#; the lien or take one or more of
the actions set forth above within ten (1) days of the giviig ofaotice.

15, Relationship to First Security Instrument.
{a) Second Securlty hustrument, In order to secure payments which the Coxnrissioner may make
to or on behalf of Borrower pursuant to Section 235(1)(1)(A) of the Mational Foasing Act and the
Loan Agreement, the Commissioner has required Borrower to execute a Second Nove and this
Second Securily Insttument. Borrower also has execuled a First Note and First Securit
Instrument.

(b) Relationship of First aud Second Security Instruments. Payments made by the
Commissioner shall not be included in the debt usder the First Note unless:

{i} The First Security Instrument is assigned to the Cemmissioner; or

{ii) The Commissioner accepts reimburserient by the holder of the First Note for all payments
made by ihe Commissioner.

If the circomstances described in (i) or {ii) accur, then all payments by the Commissioner,
inclnding interest on the payments but excluding late charges paid by the Commissioner, shall
be included in the debt under the First Note.

(¢} Effect on Borrower. Where there is no assigniment or reimbirsensent as described in (b)(i) or
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{ii) and the Commissioner makes payments to Borrower, then Borrower shall not:

(i) Be required 1o pay smounis owed under the First Note, or pay any rents and revenues of the
Property under Paragraph 24 to the holder of the First Note or o receiver of the Property, mtil
the Commissioner has required payment-in-fudl of all owstanding principal and accrued
interest under the Second Note; or

(ii) Be obligated to pay interest or shared appreciation under the First Note af any time,
whether acctued before or after the payments by the Commissioner, and whether or not
acerned interest has been included in the Principal Balance under the First Note.

(d) No Puiy of the Commisstoner. The Commissioner has no duty to the holder of the First Note
to enforce covenants of the Second Security Instrument or to take actions to preserve the value of
the Property even though the holder of the First Note nsay be unable to collect amounts owed
under the Firs Mole becanse of restrictions in this Paragraph 15.

16, Restrletions on Enforcemeat. Notwithstanding anything else in this Security Instrument, the
Borrower shall not be obligatd .o comply with the covenants hereof, and Paragraph 24 shail have no
force and ¢ffect, whenever theie is n~ outstanding balance under the Second Note.

17, Forbearance by Lender Not a Waiver.-Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or precluce the exercise of any right or remedy.

18. Suecessors and Assigns Bound; Joint and 3¢y eral Liability. Borrower may not assign any tights
or obligations under this Security Instrument or the = econd Note, except 1o a trust that meets the
requirements of the Commissioner, Borrowsr's covenan’s an ageeemenis shall be joint and several.

Notwithstanding anything to the contrary herein, upon the ae2ip-0f the Jast surviving Borrower, the
Borrower's successors and assigns will be bound to perform Burrovier's obligations wnder this Security
Instrument.

19, Notices. Any nolice to Barrower or Mortgagor provided for in this Secreity: Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable Lo requires use of another
method, The notice shall be directed to the Properly Address or any other address !l Borrowers jointly
designate. Any notice to the Commissioner shall be given by first class mail to the Zoximissioner's
Office with jurisdiclion over the Property or any other address designated by the Com:nissioner, Any
notice to a Nen-Borrowing Spouse provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail uness applicable Jaw requires use of another method. Thie nctice
shall be directzd to the Property Address. Any notice provided for in this Security [nstrument shalt 62
deemed to have been given to Borrower, Lender, Mortgagor or Non-Borrowing Spouse when giver 25
provided in this Paragraph 19,

20. Governing Law; Severability. This Security Instrument shall be governed by Federal latv and the
law of the jurisdiction in which the Property is located. In the event that any provision or ciause of this
Security Instrament or the Second Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Insirument or the Second Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Second Note ave
declared to be severable.

21. Borrower's and Mortgagor's Copy. Borrower shall be given one conformed copy of the Note and
this Securify Instrument, and Mottgagor shall be given one conformed copy of this Security Instrument,

22, Third-Party Beneficinry. Except as set forth in Paragraph 10{z)(1i) and only for an Eligible
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Non-Borrowing Spouse, this Security Instrument does not and is not Intended to confer any rights or
remedlies upon any person other than the parties Borrower agrees that it is not a third-party beneficiary
to the Contract of Insurance between HUD and the holder of the First Note.

23, Capitalized Terms, Capitalized terms not defined in this Security Fnstrument shalt have the
meanings ascribed io them in the Loan Agreement,

NON-UNIFORM COVENANTS. Borrower, Morigagor and Lender covenant and agree as foliows:

24, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the renits and
revenues and beroby directs each tenant of the Property to pay the rents to Lender or Lender's agents.
Hewever, prior 1o Lender’s notice to Borrower of Borrower's breach of any covenant or agreement in the
Security Instrumen:, Rorrower shall collect and receive afl rents and revenues of the Property as trustee
for the benefit of Leicr and Borcower. This assignment of rents constifutes an absolute assignment and
nat an assignment for auisnal security only.

If Lender gives notice of brezch to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefii of Lender only, to be applied to the sums secured by this Security
Instrument; (b) Lendsr shall be entitle: ¢ collect and receive all of the rents of the Property; and (¢)
each fenant of the Property shall pay ail rerts due and unpaid to Lender or Lender's agent on Leader’s
weitten demand te the tenant.

Borrower Las not executed any prior assignment of (s rents and has not and will nof perforn any act

that would prevent Lender from exercising its rights ander this Paragraph 24 , except as provided in the
First Security Instiment .

Lender shall not be requived to enter upon, take conirol of o rizintain the Property before or after giving
notics of breach to Borrawer. However, Lender or s judicially anprinted receiver may do so at any fime
there is a breach. Any application of rents shall not cure or waive any Zefault or invalidate any other
right or remedy of Lender. This assignment of rents of the Property sieid tcrminate when the debt
secured by this Security Instrument is paid in full.

25. Foreclosure Procedure, If Lender requires immediate payment in Tufi vad:r Paragraph 10,
Lender may foreclose this Security Instrument by jidiclal proceeding, Lende: shall be entitled to
coltect all expenses incurred in pursuing the remedies provided in this Paragraph 25. including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

26. Lien Priority. The full amount secured by this Securitly Instrument shall have a lien prioriy
subordinate only to the full amount secured by the Fitst Security Instrument,

27. Adjustable-Rate Feature, Under the Note, the initial stated interest rate of 4.886% which accrues
on the unpaid principal balance ("Initial Interest Rate™) is subject to change, as described below. When
the interest rate changes, the new adjusted interest rate will be applied to the total ouistanding principai
balance. Each adjustment to the interest rate will be based upon the average of interbank offered rates
for one-year U.S. dollar denominated deposits in the London Market (“LIBOR™}, a5 published in The
Wall Street Journal {“Index™) plus a margin. If the Index is no longer available, Lender will be required
to use any index prescribed by the Depariment of Housing aud Urban Development. Lender will give
Borrower nolice of new index,

Lender will perform the calculations described below to determine the new adjusted interest rate, The

interest rate may change on January 1,2019 and on that day of each succeeding year. ("Change
Date™). Change Date means each date on which the interest rate could change.
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The value of the Index will be determined, using the most recent Index figure available thirty (30) days
before the Change Date ("Current Index"). Before each Change Date, the new interest rate will be
calculated by adding a margin to the Current Index. The sum of the margin plus the Current Index will
be calied the "Caleulated Interest Rate" for each Change Date. The Calculated Interest Rate will be
compated to the inferest rate in effect immediately prior to the current Change Date (the "Existing
Interest Rate").

The Calculated Interest Rate cannot be more than 2.0 percentage points higher or lower than the
Existing Interest Rate, nor can if be ntore than 5.0 percentage points higher or loawver than the Initial
Interest Rate.

The Calculated iufzrest Rate will be adjusted if necessary to comply with the rate limitation(s) described
above and will be i effect undil the next Change Date. At any change date, if the Calcufated Interest
Rate equals the Exisirg \uterest Rate, the interest rate will not change.

18, Release. Upon paymeintoiall sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borzower shall pay any recordation costs, Lender may charge Borrowver a fee for
releasing this Security Instrusient, bt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied umler aolicable law,

29. Waiver of Homestead. Borrower heicby releases and waives all rights under and by virtue of the
homestead exemption laws of this State.

30. Obligatory Loan Advances, Lendar’s responsiviiicy fo make loan advances under the terms of the
Loan Agreement shall be abligatory.

31, Placement of Collateral Protection Insurance. Unless Eorrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement will Lender, Lender may purchase insutance
at Borrower's expense 1o protect Lender’s interesis in Borrower’s euflateral, This insurance may, but
need not, protect Borrower’s interests. The coverage that Lender purchaccs may not pay any ¢laim that
Borrower makes or any c¢laim that is made against Borrower in connection il the collaferal. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lznder with evidence that
Borrower has obiained insurance as required by Borrower's and Lender's agreeracot, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that inswranes, including
interest and any other charges Lender may impose in connection with (he placement ¢ f the insurance,
until the effective date of the cancellation or expiration of the insurance. The costs of the yisurance may
be added to Borrower’s total outstanding balance or obligation, The costs of the insucance mey by more
than the cost of insurance Borrower may be able to obtain on ils awn,

32, Riders to this Security [nstrument. If one or more riders are executed by Boreawer and
Morigagor, and recorded together with this Security Instrument, the covenants of each such rider shall

be incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es).]

|:| Condominium Rider |:| Planned Unit Development Rider

I:l Other |Specify)
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BY SIGNING BELOW, Borrower accepts and agrees to the terins and covenants contained in this
Security Instenment and in any ridet{s) executed by Borrower and recorded with if.

b 2, -‘:‘?f’; i f'm:f e i z// ’IS,E&LJK p 2’5/ /f s
John M. Bawett by 4 Susan Qur as altorney in fact . Date
1 Lo r ;3 . i *:»;‘ ; .;'”'l,- 5 g ,?".:_," o -*rl:’_f oy ,‘: -‘"‘/y : . . "_‘ .,="
Pl i s g e sl
Mary T. Bar i, non-borm\wng spouse by Susan Orr as attorney in Date
facl

MORTGAGOR CERTIFICATION

BY SIGNING BELOW, asa Mun-Borrewing Spouse andfor non-borrowing ewnert, | hereby certify that
I: {{) consent to Borrower oblaizisg the HECM loan; (ii) ackrowledge the terms and conditions of this
Security Instrument; and (iii) ackncwladzo that the real property listed and described in this Security
Instrument or Exhibit hereto will serve as roiiateral for the HECM loan as evidenced by the mortgage
lien(s) of this Security Tnstrument. | acceptand agree to the terms and covenaats contained in this
Security Instrument as it effects my rights in aid <o the real property securing the HECM loan under this
Security Instrument and any rider(s) executed by Boyvwer and 1 in connection with the HECM loan,

Mortgagor Date

Mortgagor Date

234

nal®
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|Space Below This Line For Ackuowledgmend]

State of [LLINQIS )
} 58,
Countyof = - . ™ )
1 _ (here give name of officer and his official title)
certify that e T (namcof g“riiﬁt'hr, and if acknow]edged by':thefé'ﬁo{i'se, his or her

name, and add "hit orher spouse”) personally known fo me to be the same person whose name is (or
are) subseribed to the foreaoing instrument, appeared before me this day in person, and acknowledged
that he (she or they) signed an:d delivered the instrument as his (her or their) free and voluntary act, for

the uses and purposes thereinae! forth.

Dated_

(Signature of officer)

S LA L U
“OFFIGIAL SEAL®
YVONNE WILIGAMS
MOTARY PUBLIG, 5% #-0F ILLINOIS
MY COMMISSION EXPAES B20/2029

N T R L Y R

5
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Loan Originator Organization

Mortgage Loan Qriginator Organization: Windrust Morigage a Division of Barringlon Banli and Trust Co
Nationwide Mortgage Licensing sysiem and Registry ldentification Number: 449042

Individual Loan Originater
Mortgage Loan Originator:  Will Yoho

Matiomvide Morigage Licensing system and Regisiry Identification Number: 756017
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EXHIBIT A

Exhibit A to the Mortgage made on December I8, 2017, by Johat M. Barvelt and Mary Barrett,
Husband and Wife, as tenants by ilie entirety ("Bomrower”) to the Federa! Housing Comsissioner,
and whose address is 451 Seventh Street, S.W,, Washington, D.C. 20410, {("Lender" or
"Commissioner”). The Property is located in the county of COOK, state of Ilinois, described as

Description of Property
see exhibit
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EXHIBIT A

LOT 40°IN NORTHBROOK ESTATES UNIT NO. 3, BEING A SUBDIVISION IN SECTIONS 9 AND 10,
TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TQ PLAT
THEREOF REGISTERED IN THE GFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON
FEBRUARY 24, 1955 AS DOCUMENT LR 1577550

Permanent Index Number: 04-10-113-017-0000
Common Address; 1913 THORNWOOD LN, Northbrook, IL 80082

Legal Deseription 171040281127




