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DEFINITIONS

Words used in mulisple sections of this document are d-ured below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the vuoge of words used in this document are
also provided i Section 16.

(A) "Security Instrument" means thts documest, which is dated December 21, 2017 )
togetber with all Riders to this document.
(B) "Borrower™is Benjamin Kimbrel, a single man

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgege Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing vnder the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (338) 679-MERS.
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(D) "Lenderis Quicken Loans Inc.

Lender isa Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated December 21, 2017
The Note states that Borrower owes Lender WG Hundred Twenty Seven Thousand Nine

Hundred Fifty and 00/100 Dolkars
(U.S. $227,950.00 ) plug interest. Borrower has promised to pay thes debt in regular Periodic
Paymeriis 2=d to pay the debt in full not later than January 1, 2048 )

(F) "Propsctr™ means the property that is described below under the beading "Transfer of Rights in the
Property.”

(G} "Loan" mésns the debt evidenced by the Nots, plus intersst, any prepayment charges and late charges
due vnder the Note, 21d 21l sums due under this Security Instrument, plus interest.

(H} "Riders" means all Zoders to this Security [nstrument that are exscuted by Bomower. The following
Riders are to be executed Vv Bormower [check box as applicable]:

[ Adjustable Rate Rider [X|:Cidominium Rider [} Second Home Rider
[ Belloon Rider [ Planead Unit Development Rider [ 1-4 Family Rider
[ 1vA Rider [ Bivieekly Payment Rider [XX] Other(s) [specify]

Legal Attached

(It "Applicable Law" means all controlling applicable federal, state and local siatutes, regulations,
ordinaaces and administcative rules and orders (the? ha'c the cffect of law) as well as all applicable final,
non-appealable judicial opinions,

() *Community Asspcialion Dues, Fees, and Assesscmiris" means all dues, fees, assessments and other
charges that are imposed on Botrower or the Property. uv-4 condomintum association, hormeowners
association or similar organization.

{K) "Electronic Funds Transfer" means any transfer of funus, other than a transaction originaisd by
check, draft, or similar paper instrument, which is initiated through-au electronic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, instruct, or antoorize a financial institution to debit
or ¢redit an account. Such term includes, but is not limited fo, point-cl-caiv transfers, automated teller
machlf'ne trensactions, transfers initiated by telephone, wire transfers, oo automated clearinghouse
iransfers.

(L) "EscrowItems® means those ftems that are described in Section 3.

(M) "Miscellanevus Proceeds™ means any compensation, settlement, award of damages, 2z proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sect on 5) for: (i)
damage to, or destruction of, the Property; (i) condemnatipn or other taking of all or apy rart of the
Property; (iii) conveyance in liev of condemnation; or (iv) misrepresentations of, or omissicas as to, the
value andfor condition of the Property.

(N) "Mortgage Insurance™ means inswrance protecting Lender against the nonpayment of, or defaki'on,
the Loan,

(0} "Periodic Payment" means the regularly scheduled amount due for (i) principal and ioterest under the
Note, plus {il) any amounts vnder Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlernent Procedurcs Act (12 ULS.C. Section 2601 et seq.) and its
implementing regunlation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instroment, "RESPA" refers to all requircments and restrictions that are imposed in regard
to @ "federally related mortgage loan” sven if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q} "Suceessorin Interest of Borrower™ means any party that has takeen title o the Property, whether or
0ot that party has assumed Bomower's abligations under the Note and/er this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Inshument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (ir) the performance of Bomower's covenants and agreements under
this Security Instroment and the Note. For this purpose, Bommower does hereby morigage, erant and
convey 10 MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the swocessors and assigns of MERS, the following descrived property located i the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording hurisdiction]:

SEE EXHIRLT "A" ATTACHED HERETO AND MADE A PART HEREQF.
SUBIECT TO COVENANTS OF RECORD,

Parcel [D Number: 13-25-131-045-1008 which currently bas the address of
3042 W Diversey Ave. GDN (Streei]
Chicago [City}, 1inois 60647-1745  [Zip Code)

("Property Address”):

TOGETHER WITH all the improvements mow or hereafier ereci~d .n the property, and all
casements, apprtenances, and fixdures now or hereafter a part of the propert::- AH replacements and
additions shall also be covered by this S8ecunity Instrument. All of the foregoing s referred to in this
Security Iosfrument as the “Property.” Borrower understands and agrees that MERZ holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to conply with law or
custorn, MERS (as nominee for Lender ind Lender's successors and assigns) has the righi: %0 sxercise any
or all of those interests, including, but not limited to, the nght to foreclose and sell the Propzny; and to
tj;kc any action reguired of Lender including, but not limited to, releasing and canccling this Sicurity

stnmment.

BORROWER COVENANTS that Borower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend penerally the titls éo the Property agzinst all
claima and demands, subject 10 any ¢ncumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for natiopal use and nor-vniform
covenants with limited variations by jurisdiction to constitate a uniform s¢curity instrument covering real

F EKIIPURM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Barrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymeni charges and late charges due under the Node, Bormower shall alsp pay funds for Escrow Tiems
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pursuant to Section 3. Payments due under the Note and this Security Instroment shall be made in U.S.
currency. However, if any check or other instrament received by Lender as payment under the Note or this
Security instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payraents
dus under the Note and this Security Instrument be made in onz or more of the following forms, as
selecied by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institnfion whose deposits are insured by a
federal egency, instrumentality, or entity; or (d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retirn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient fo bring the Loan
current, Wiioout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ti the future, but Lender is not obligated to apply such paymenis at the time such payments are
accepted. If esch Teriodic Payment is applied a5 of its scheduled due date, then Lender need net pay
interest on unapphie? tnds. Lender may hold such nnapplied funds until Borrower makes payment o bring
the Loan current. I¥ Bozivyrer does not do so within a réasonable peniod of time, Lender shall either apply
such funds or retm therd v Borower. If not applied earlier, such funds will be applied to the cutstanding
principal balance under tic Note immediately prior to foreclosure. No offset or cleim which Borrower
might bave now or in the futvre apainst Lender shzll relicve Bomrower fiom maling payments duc under
the Note and this Security Instrucsent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or "‘roceeds. Excspt as otherwise described in this Section 2, 2ll
payments accepted and applied by Lender ina'l ke applied in the following order of priority: (a) interest
due under the Note, (b) principal due under “a: ote; (¢} amounts due under Section 3. Such payments
shall be applied to =ach Periodic Payment in the cider in which it became dve. Any remaining amounts
shall be applied first to late charges, second to any cther-amounts due under this Security Instroment, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a 4ofzmueat Periodic Payment which includes a
sofficicnt amount to pay any late charge due, the payment me; b< applied to the delinguent payment and
the late charpe. If more than one Periedic Payment is ontstanding, 4 zader may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aed to e exient that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excese may be applied to any late charges due. foluntary prepayments shall
be applied first t¢ any prepayment charpes and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procesils to-vrincipal due under
the Note shall not extend or postpons the due date, or chanpe the amount, of the Peniovic Pavments,

3. Funds for Escrow Items. Bomrower shall pay to Lender on the day Peniodic ayn ents are due
under the Notc, until the Note 18 paid in full, a sum (the "Funds™) to provide for payment of v cunts due
for: (2) taxes and asscssments and other items which can attain prionity over this Security Insavipeut as a
fien or encumbrance on the Property; (b) leasehold payments or pround rents on the Property, if ary; (c)
premtiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insvrance
premiums, if any, or any sums payable by Bomower to Lender in kisu of the payment of Mortgage
Insurance premiums in sccordance with the provisions of Section 10. These items are calied "Escrow
Items." At crigination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bormower, and such dues, fees and
assessments shall be an Escrow Item. Bomrower shall promptly fimnish to Lender all notices of amounts to
be paid under this Secticn. Borrower shall pay Lender the Funds for Escrow Items ynless Lender waives
Bomrower's obligation to pay the Funds for aoy or all Escrow Items. Lender may waive Bormower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may caly be
in writing. In the event of such waiver, Berrower shall pay directly, when ard where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agrecment contained in this Scounty Instrument, as the phrase “covenant and zgroement”
is wsed in Section 9. If Bomower 15 obligaicd to pay Escrow licms directly, pursuant to a waiver, and
Bomower fails to pay the amount duc for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and Bormrower shall then be obligated wnder Section 9 to repay to Lender any such
amoynt, Lenger may revoke the waiver as to any or all Escrow Items at apy time by a notice given in
aceordance with Section 15 and, wpon such revocation, Bomower shall pay to Lender zll Funds, 2od in
such amoyats, that are then required under this Section 3.

Leoger may, at any time, collect and hold Fonds in an amonnt (a) sufficient to permit Lender to apply
the Fonds «c th time specified under RESPA, and (b} not to exceed the maximum amonat 2 lender can
require under PXCPA. Lender shall estimate the amount of Funds due on the basis of current data and
reaspnable estiinatos of expenditures of fulure Escrow Ttems or otherwise in accordance with Applicable
Law.

The Fuods shall e held im an institution whose deposits are imsured by a federal agency,
instrumentality, or entity-(wocluding Lender, if Leuvder is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, L#ocr shall apply the Funds to pay the Escrow ltems oo later than the time
specified vnder RESPA. Lender shall oot charge Borrower for holding and 2pplying the Funds, anoually
analyzing the escrow account, or ver fyiog the Escrow Items, vnless Lender pays Borrower interest on the
Fuods and Applicable Law permits Lender t> make such 2 charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pzid 70.the Funds, Lender shall not be required to pay Borrower
any ioterest or earniogs oo the Funds. Bomov/er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Porrower, without charge, an annval accounting of the
Funds as required by RESPA

If there is a surplus of Funds held in escrow, ac-ysdined under RESPA, Lznder shall account to
Bomrower for the excess fonds in accordance with RESPA - I¢ “a=re is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requisra by RESPA, and Borrower shall pay io
Lender the amount necessary fo make up the shortage in accordap +-with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as Jefived vnder RESPA, Lender shall
notify Borrower as 1equired by RESPA, and Borrower shall pay to Lenderthe amount necessary to make
up the deficiency in accordance with RESPA, but in ne more than 12 month(y ;aviments.

Upon payment in full of all sums secured by this Security Instrument, Lén2ar shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Bomower shall pay all taxes, assessments, cbarges, tizes, »nd impositions
attributable to the Property which can attzio priority over this Security Instrument, least held payments or
gronnd rents on the Property, if any, 2nd Community Association Dues, Fees, and Assessmeris, icany. To
the extent that these items are Escrow Items, Bomrower shall pay them in the manner provided in Seziion 1,

Borrower shall promptly discharge any lien which has priority over this Security Instrument rgless
Borrower: (a) agrees in writing to the payment of the obligation seeared by the lien in a manner aceoptable
to Lender, but only 3o long as Borrewer is perfocming such sgreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opmion operats to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the bolder of 1he lien an agreement satisfactory to Lender subordinating
the hen to this Security [nstrument. If Lender dstermines that any pact of the Property is subject to a lien
which can attain prionity over thig Secwrity Instrument, Lender may give Bormower 4 notice identifying the
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lien. Within 10 days of the defe on which that notice is given, Bomower shall satisfy the lien or take one or
more of the actions set forth abave in this Section 4.

Lender may require Bomower to pay 8 one-time charpe for a real csiate tax verification and/or
reporting service used by Lender in connection with this Loan.

$. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the msurance shall be chosen by Borower subject to Lender's
right t¢ dicupprove Botrower's choice, which right shall not be exercised woreasonably. Lender may
require Botrower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determinatiow:, <e-tification and tracking services; or (b) 2 one-time charge for flood zone determingtion
and certificaticn csrices and subsequent eharges ¢ach time remappings or similar changes occur which
reasongbly might affect such determination or certification. Borrower shall also be responsible for the
payment of ny fees irposed by the Federal Emergency Management Agency in connection with the
review of any flood zone Laermination resulting from an objection by Borrower,

If Borrower fails to maiata'n any of the coverages described above, Lender may obtain insurance
coverage, ai Lender’s option and Borower's expense. Lender is under no obligation to purchese any
particular type or armount of coveras. Therefore, such coverage shall cover Lender, bot might or might
not profect Botrower, Borrower's equity m the Property, or the contents of the Property, against any risk,
hazard or lisbility and might provide grea‘er or lesser coverage than was previously in effect. Bortower
acknowledges that the cost of the insurance rqverage so obtained might sigaificantly exceed the cost of
insurance that Borrower could have obtained. Any ~moonts disbursed by Lender under this Section 5 shall
become additional debt of Bomower secured by this Secrsity Insiroment, These amounts shall bear interest
at the Note zatc from the date of disbursement and shall o payable, with such inferest, upon notice from
Lender to Bommower requesting payment,

All insurance policies required by Lender and renewals of sash policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortz2ge clause, and shall name Lender as
mortgagee andfor as an additional Joss payes. Lander shail have the rizat to hold the policies and roncwal
certificates. If Lender requires, Borrower shall promptly give to Lende:-a)l receipts of paid premiums and
tencwal potices. [f Borrower obtains any form of insurance coverage, not otterwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siandard mortgage clzuse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ¢arricr and Lender. Lender
may make proof of loss if pot made prompily by Bomower. Unless Leader and Borrowr ot} erwise apree
in writing, any insuracce proceeds, whether or not the vaderfying insurance was required ty *oander, shall
be applied to restoration or repair of the Propenty, if the restoration or repair it economically frisible and
Lender's security is not lessened. During such repair and restoration peried, Lender shall bave the nbt to
hold such irsurance proceeds until Lender has had an opportumity to inspect such Property o ensure the
work bzs been completed to Lender's satisfaction, provided that such inspection shall be wedertaken
prempily. Lender may disburse proceeds for the repairs and restoratson in a single payment or in 2 geries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required $o pay Berrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procesds and shall be the sols obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Insicument, whether or not then due, with
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the excess, If 2oy, paid to Bomower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandous the Property, Lender may file, pegotiaie and seitle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a petice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
pertod will begin when the potice is given. In either event, or if Lender acquires the Property under
Bection 22 or otherwise, Bomrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) apy other of Bomrower’s rights (other than the right to any refund of wneamed premivms paid by
- Borrower>under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage vfhe Property. Lender may use the insurence proceeds either to repair or restore the Property or
to pay ameunt=-npeid under the Note or this Security Instrument, whether or not then due.

6. Occurarey. Bomrower shall occupy, establish, and use the Property as Bomower's principsl
residence within ¢% Jays afier the execution of this Security Instrument and shall continue to occupy the
Property as Bomrower's grincipal residence for at least one year after the date of occupancy, unless Leader
otherwise agrees in wriupg, which consent shall not be vnressonably witkheld, or unless extenmating
citcumstances exist whick ate beyond Borrower's control.

7. Preservation, Maimt'neac: and Protection of the Property; Inspections. Borrower shall not
destroy, damege or impair the fronerty, allow the Property to deteriorsle or commit waste on the
Property. Whether or aot Bomroweris residing in the Property, Bomrower shall maintain the Property in
order to prevent the Property from deteciorating or decreasing in value due to its condition. Unless it is
determined pursvant to Section ¥ that reprar o1 restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged to wvoid further deteriorstion or damage. If insurance of
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prapsty only if Lender has released proceeds for such
purposes. Lender may dishurss proceeds for the repairs 224 iestoration 1o a single payment or in a senies of
progress payments as the work 8 completed. If the insuraz<¢ ¢ condemnation proceeds are not sufficient
to repair or restere the Property, Borower is not relisved of oriower's obligation for the completion of
such repair or restoration.

Lender or its apent may malke reasonable eotrics upon and wspeciions of the Property. If it has
reasonable canse, Lender may mspect the interior of the improvements on “he Property, Lender shall give
Borrower notice at the tims of or prior to such an interior inspection specity nyr awh reasonable cause,

8. Borrower's Loan Application, Borrower shall be in defaylt f, dorue the Loan application
process, Bomower or any persons or ¢mtities acting at the direction of Bormower-ar with Bormower's
Inowledge or consent pave materially false, misleading, or inaccurate information <= statements to Lender
{or failed to provide Lender with materizl information) in connection with the Lo Material
representations include, but are oot limited to, representations concerming Bomower's overgarcy of the
Froperty as Bommower's prineipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secavity Ingtrome=f, If
{2) Borrower fails to perform the covenants and agrecments contained in this Secority Insirnment, (b} tiere
is a legal proceeding that might significantly affect Lender's inderest in the Property and/or rights wnder
thi¢ Security Instryment ($uch as a proceeding in bapkruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Secunity [pstrument or to enforce laws or
regutations), or {¢) Bompwer hag abandoned the Property, then Lender may do and pay for whatever is
reagonable or appropriate to protect Lender's interest in the Property and tights under this Security
Instrument, inchuding protecting and/or assessing the valve of the Property, and securing and/or repairing
the Property. Lender's actions czn include, but are not limited to: (2) paying any sums secured by a lien
which bas priority over this Security Instrament; (b) appearing in court; and {c) paying rezsonable
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attomeys' fees to profect its interest in the Property andfor rights under this Security Instrument, including
its secured position in a bankropicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate boilding or other code vielations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 2, Lender does not have to do so and is not
under any duty or obligafion to do 50, It is 2greed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender vnder this Section 9 shall become additions] debt of Bomrower
secured by this Security Instrument. These amounts shall beor intersst at the Note rate from the date of
disbuesement and shall be payable, with such interest, upon notice from Leader to Borrower requesting

i ot.

Fn;f this Security Instrument is op a leasebold, Borrower shall comply with all the provisions of the
lease. It Bucrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agroes o the merger in writing,

10. Moi*zso22 Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall/pay the premivms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuranue coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sack yisurance and Borrower was required to make separately designated payments
toward the premiums tor liertgape Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalzut to the Mortgage Insurance previously in effect, al a cost substandially
equivalent 10 the cost to Borswia of the Monigage Ingurance previously in ¢ffect, from an alternais
morigege insurer selected by Lendel 7€ substantially equivalent Morigage Insurance coverage is not
available, Bomrower shall continue tc pay to Lender the amount of the separately designated payments that
were due when the insurance coverage censed fo be in effect. Lender will aceept, use and retain these
payments a8 a non-refundable loss reservi b, Vien of Mortgape Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that #i.>-Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings o= siwh loss reserve. Lender can no longer require Loss
réserve payments if Mortgage Instirance coverage (in the amotnt and for the period that Lender réquires)
provided by an insurer selected by Lender again bejonics available, is obtaned, and Lender roquices
separately designated payments foward the premiums for #iorfgage Insurance, If Lender required Mortgage
Insurance as 3 condition of making the Loan and Borrower wis required to make separately designated
payments toward the premiums for Mortgage Insurance, Beitrwor shall pay the premiums required to
maintain Mortgage Insurance in effect, or io provide a nomssfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtra 2;reement between Berrower and
Lender providing for such termination or until termination is required Yv Applicable Law. Nothing i this
Section 10 affects Borrower's obligation 10 pay interest at the rate provided i the Note.

Morigage Insurance reimburses Lender (or any entity that purchases ibs Nvie) for certain losses it
may iocwr if Borrowsr does not repay the Loan as agreed. Bomower is ool i purty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from Game t2-time, and may
enter into agreements with other pacties that share or modify their risk, or reduce losses. The: ¢ agreements
are on terms and conditions that are satisfactory to the mortgape insurer and the other pany £ zarties) to
these agreements. These agreements may require the mortgage nsurer to make payments usieg z4v source
of fonds that the morigage insucer may have available (which may inclode funds obtained from Monzage
Insurance preminms).

As a result of these agreements, Londer, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, m
exchange for shanng or modifying the mortgage insurer’s risk, or reducing losses. H such agreement
provides that ap affilizte of Lender takes a share of the igsurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Furiher:

(a) Anmy such agreements will not affect the amounts that Borrower has apreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such sgreemenis will not imcrease the amount
Borrower will owe for Mortgage Insuramce, and they will not entitle Borrower (o any refund.
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{(b) Any such agreements will npt affect the rights Borrower has - if amy - with respect to the
Mortgage Insurance under the Homeswners Protection Act of 1998 or any other law. These rights
may iwclude ¢he eight to receive ¢ertain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancetlation or
termination.

11. Assignment of Miscellsneons Proceeds; Forfeitwre, All Miscellapeous Proceeds are hereby
assipned to and shall be paid to Lender,

If the Property ts damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's secunty is not lessened.
During such repair and restoration period, Lender shall have the right to bold such Miscellaneous Proceeds
until Lewder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satizfaction, provided that such ispection shall be undertaken promptly. Lender may pay for the
Tepairs apd rustoration in a single disbursement or in 8 series of progress payments as the work is
completed. Ukicss en agreement Is made in writing or Applicable Law requires wnterest to be paid on such
Miscelianeous Picorals, Lender shall not be required to pay Borrower any interest or eamnings o such
Miscellaneous Procysas. If the restoration or repair is not economically feasible or Lender's secutity would
be lessened, the Miscellzaeous Proceeds shall be applied to the sums seenred by this Security Instrument,
whether or oot thep due, rviin the excess, if any, paid to Borrower. Soch Miscellaneous Procesds shall be
applied in the order provided 5 11 Section 2,

In the event of a total awinyg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sum? seoured by this Security Jnstrument, whether or not then due, with
the excess, if any, paid to Bormower.

In the event of a partial taking, deran tion, or loss in value of the Property in which the fair market
value of the Property immediately before ‘oc pantial taking, destruction, or loss in value is equal to or
greater than the amovnt of the sums secureg '7-this Security Instrument immediately before the partial
taking, destroction, or loss in valvs, unless Burrovicy and Lender otherwiss agree in writing, the sums
secured by this Security Instriment shall be recucea by the amount of the Miscellancous Proceeds
multiplied by the followng fraction; (2) the total amicuit of the sums secured immediately before the
purtial taking, destruction, or Joss in valwe divided ty /b) the fair market value of the Property
immediately before the partiel taking, destruction, or loss w'vami. Any balance shall be paid o Bomower.

In the cvent of a parhial taking, destruction, or Joss in valos of the Property in which the fair macket
value of the Property immediately before the partial taking, destrociion, or loss in value is less than the
smownt of the sums secured immediately before the partial takang, dosuvction, or less in value, mmicss
Bomrower and Lender otherwise agree in writing, the Miscellaneons Pinceer’s shall be applied €0 the sums
sccurcd by this Secunity Insiument whether or not the sums are then dve.

If the Property is sbandoned by Borrower, or if, after notice by Lewizr to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to siiie « claim for damages,
Borrower fails to 1espond to Lender within 30 days after the date the ootics is given, Lender 15 authorized
to coellect and apply the Miseellaneous Proceeds either 1o resivration or repair of 1he Frepernty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” me:ns th.e third penty
that owes Borrower Mrsceliansous Procecds or the party against whom Borrower has a nigat ot action in
regard to Miscellaneous Proceeds.

Bomrower shall be in default if any action or proceeding, whether civil or criminal, is begva tuat,
Lender's judgment, could result in forfeiturs of the Property or other material impairment of Lindor's
interest in the Property or rights under this Security Incstriment. Borrower ¢an cure such a defanlt and, if
acceleration has cocured, reinstate as provided in Section 19, by causing the action or proceseding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's intersat in the Property or nights under this Scourity Instrument. The proceeds of
any award or claim for damages that are attributable to the impaimment of Lender's ioterest in the Propenty
are hereby assigned and shall be paid to Leoder. -

Al {\‘Iiscgfllaneous Fr that are oot applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbesrance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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o0 Bomrower or any Successor in Intergst of Borrower shall not operate to release the liability of Bomrower
or any Successors in Interest of Borrower. Lender shall net be required 1o commence proceedings against
apy Successor in Interest of Bomower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrament by reason of any demend made by the criginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount ther: due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assipas Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Bomrower who
co-s1gns this Security Instrument but does not execute the Note (a "co-signer™): (a) is co~51gn1ng this
Securitv msimment only to mortgage, grant and convey the co-signer’s interest in the Property undeér the
terms of thirSecurity Instrument; (b) is not personally obligated to pay the sums secured by this Swunty
Instrument; 2400)(c) agrees that Lepder and apy other Borrower can agree to extend, modify, forbear or
make any accorioodations with regard to the terms of this Security Instrument or the Note without the
CO-SIgNEr's conseas,

Subject to tho-privisions of Section 18, any Successor in Interest of Bommower who asspmes
Borrower's oblipations vadur this Sccurity Instrament in wniting, and is approved by Lender, shall obtain
all of Borrower's rights. a3 benefits under this Security Instrument. Borrower shall not be 1eleased from
Borrower's obligations and lie'sality under this Secority Instrument unless Leader agress to such relesse m
writing. The covensnts and agrecments of this Security Instrument shall bind {except ag provided in
Section 20) and benefit the succeszor, and assigns of Lender.

14. Loan Charges. Lender muy charge Borrower fees for services performed in connection with
Bommower't default, for the purpose of pivéecling Lender's interest in the Property and rights under this
Security Instmyment, inchyling, but pot limstes t4, attormeys’ fees, property inspection and valuation fees,
In r2gard to any other fees, the sbsence of expiess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expresaly prohibited by this Seeurity Inztram=nt or by Applicable Law.

If the Loan is subject to a Jaw which sets maximuin }uoo charges, and that law is finally interpreted so
that the interast o other loan charges eollectad or to be collzeted in conncetion with the Loan éxceed the
permitted limits, then: (a) any such loan charge shall be reane.d by the amovnt necessary to reduce the
" charge to the permitted limit, and (b} 2ny sums already collected trom Borrower which exceeded permitted
limits will be refunded to Bomrower. Lender may choose to ma2ls this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, If i refimd reduces principal, the
reduction will be treated as a partial prepayment without anmy prepeyrcnt charge (whether or not a
prepayment charge is provided for vnder the Noite). Borrower's acceptane <f eny such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borowor might have arising out
of such cvercharge,

15. Notlees. All notices given by Borrower or Lender in connection with this Security Insirament
must be in wnting, Any notics to Borrower in comnmection with this Security Instrument s'ali be deemed to
have been given to Bomower when mailed by birst class mail or when actually delivex=d ‘¢ Dorrower's
notice address if sent by other means. Notice to any cne Borrower shall constitute notice te-al! Borrowers
unless Applicable Law expressly requires cotherwise. The notice address shall be the Properiy Address
nnless Bomrower has designated a substiinte notice address by notice to Lender. Bomower shall grraptly
notify Lender of Borrower's change of address. If Lender specifies a procedums for reporting Borrewer's
change of eddress, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be giver by delivering it or by mailing it by first class mail to Lender's address
stated herein wmless Lender has designated another address by motice to Bomower. Any notice in
connection with this Security Instrument sball not be deemed to have been given to Lender until actualty
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comresponding requiremnent under this Sccurity
Ipsirument.
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16. Governing Law; Severability; Rules of Construction. This Security Instriment shall be
povemed by foderal law and the law of the jurisdiction in which the Property is located. All rights and
ebligations contained in this Secwrity Instrument are subject to any requiremnents and limitations of
Applicable Law. Applicable Law might explicitty or implicitly allow the parties io agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the cvent that any provision or clanse of this Security Instrament or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instroment: (a) words of the masculine gender shall mean apd include
comrcsponding neuter words of words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any sovion

15, Berrower's Copy. Bommower shall be given one copy of the Note and of this Security Instrament.

18, Trousier of the Property or a Beneficlal Interest in Borrower. A< used in this Section 18,
"Interest in the Property” means any kegal or beneficial interest iu the Property, including, but ot limited
to, those beneficizi *werests transferred m a bond for deed, coniract for deed, installment sales contract or
escrow sgreement, \he izent of which iz the transfer of title by Borrower at & future date to 2 purchaser.

If all or any part of thz Property or any Intercst in the Froperty s sold or transferred (or if Borrower
is oot  natural person anc:-a beneficial interest in Bomower is sold or transfemred) without Lender's prior
written consent, Lender may cevwire immediate payment in full of all sums secured by this Security
Instroment. However, this opion’ shall not be exercised by Lender if such exercise 15 probibited by
Applicable Law.

If Lender exercises this option, Lepder shall give Borrower notice of acceleration. The netice shall
provide a peried of not less than 30 days fom the date the otice is given in accordance with Section 15
within which Borrower must pay all sums serursd by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this prc i, Lender may invoke any remedies permitted by this
Security Instroment without further notice or deman o Borrower,

19. Borrower's Right to Reinstate After Acgelerntion. If Borrower meets certain conditions,
Borrower shall have the right 10 have enforcement of this Security Instrument discontinued at sny time
prior to the earliest of: (a} five days before sale of the I'toperty pursvant to Section 22 of this Security
Instrament; (b) such other period as Applicable Law might s¢c:fy for the tenmination of Borrower's right
to reinstate; or (¢) eniry of & judgment enforcing thiz Securily instament. Those conditions are that
Bormower; (2) pays Lender all sums which then would be due uzZor this Security Instrument and the Note
&8 if no acceleration had occurred; (b) cures any defavlt of any other ¢oveninds or apreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ugi Vmited to, reasonable atiomeys'
fees, property inspection and valuation faes, and other fees incurred for the prpose of protecting Lender's
interest in the Property and rights under this Security Insiroment; snd (d) takes snch action as Lender may
reagonably require to assure that Lender's interest in the Property and npats under this Security
Instrument, and Borrower's obligation te pay the sume zecured by this Security [nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require that Rorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectud by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, privided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumériality or
eniity; or (d) Electronic Fuads Transfer. Upon reinstatement by Borrower, this Security Instmizzriand
cbligations secured hereby shall remain fully cffective as if no acceleration had occurred. Howeve:, dhis
night to reinstate shall not apply in the case of acceleraiion under Section 18.

28. Sale of Note; Chamge of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Insirument} can be sold one or mors times without pricr notice to
Borrower. A sale might result in 2 change in the entity (known as the "Loan Servicer) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mongage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also rmght be
one or more changes of the Loan Servicer unrelated to ¢ sale of the Nots. If there is a change of the Loan
Servicer, Bomrower will be given written aotice of the change which will siate the name and address of the
uew Loan Servicer, the address to which payments shoukl be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by 2 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Toan Servicer or be transferred to a successor Loan Servicer and are not
agsumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joincd to any judicial action (as cither an
individual litigant or the member of a class) that arises from the ciher pary's actions pursvani to this
Security Instrument or that alleges that the other party hag breached any provision of, or any duty owed by
reason of, thie Secunty Instrument, until such Borrewer or Lender has notified the other party (with such
potice givep. in compliance with the requirements of Section 15) of such alleged breach and afforded the
other prty hercto a reasonable period after the giving of such notice to take comective action. If
Applicable Zaw provides a time period which must ¢lapse before certain action can be taken, that time
period will te Zesmed to be reasonsble for purposes of this paregraph. The potice of acceleration and
opportynity to/cur; siven to Bomower pursuant 1o Section 22 and the notice of acceleration given fo
Borrower pursuant (o Sction 18 shall be deemed to satisfy the notice and opportunity to take comrective
action provisions of this Getion 20,

21. Hazardous Substamcss. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxie o1 hozsidons substances, pollutants, or wastes by Environmenial Law and the
following substances: gasoline, kerorerw, other flammable or toxic petrolenm products, toxic pesticides
and berbicides, volatile solvents, maeriale sontaining ashestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal i2wv=-and laws of the jurisdiction where the Property is located that
relate to health, safety or envoonmental procectiang (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as ¢efinzd-in Envronmental Law; and (4) an "Environmental
Condition” means a condition that can cause, cootribute to, or otherwise trigger an Eavironmental
Cleanup.

Borrower shall not canse or permit the presence, vss, dizgosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardons Substances, ¢a 4¢ in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2) #Zat is in viclation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to tue presence, use, or release of a
Hazardous Subsiance, creates 8 condition that adversely affects the valueof+he Property. The preceding
two scobences shall not apply to the presence, use, or storage on the Fiopriny of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate 1o porciai tesidential uses and to
maintgnance of the Property (including, but not limited to, hazardous substances i covsamer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim devnand, lawsuit
or other action by any governmental or regulatory agency or private party involving the rop.ctr and any
Hazardous Substance or Envirommental Law of which Bomower has actuat knowledge fb) amy
Eavironmental Condition, including but not limited to, any spilling, leaking, discharge, release o/ torzat of
release of any Hazardous Swbstance, and (¢) any condition caused by the presemce, use or releass of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory aulbority, or amy private party, that any removal or other remediation
of any Hazardous Substence affecting the Property is necessary, Bomower shall promptly take all pecessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmenta] Cleanup.
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NON-UNTFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or sgreement jn this Secwrity Instrument (but not prior to
acceleration nnder Section 18 nnless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a .date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before fhe date specified in the Rofice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further irform Borrower of the right fo reinstate after acceleratlom and the right to assert Lo the
Toreclemee grocecding the mon-existence of a defautt or any other defense of Borrower to acceleration
and foreclssw=2, If the defavlt is not cured on or before the date specified in the notice, Lender at lits
oplion may reyrive immediate payment in full of all sums secured by this Security Imstrument
without farithr d.mand and may foreclose this Securlty Instrument by judicial proceeding. Lender
shall be eatitled to cof'2ot all expenses incurred in pursuing the remedies provided in this Section 22,
incloding, but not limit.d "o, reasonable attorneys' fees and costs of title evidence.

23, Release, Upcn paynep’ ofall sums secured by this Security Instrument, Lender shall release this
Securty Instrument, Bomower suall rav any recordstion costs. Lender may charge Bormower a fee for
teleasing this Security lostrument, Bt ony if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordancs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestesa e;emption Laws.

25, Placement of Collateral Protection Insurance. Valess Bomower provides Lender with evidence
of the insvrance coverage required by Borrower's agreemer? vith Lender, Lender may purchase insorance
at Borrower's expense to protect Lender's interests in Borrowe! s vollateral, This insyrance may, but need
not, protect Borrower's interesis. The coverage that Lender pirchases may oof pay any claim that
Bomower makes or any claim that is made against Borrower in conwvchion with the collateral. Bomrower
may later cancel any insuranes purchased by Lender, but ocly afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's «gi-ement. If Leader purchases
insurance for the collateral, Borrower will be responsible for the costs of that inyirance, including interest
and any other charges Lender may impose in connection with the placement of the fasurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insursace may be added to
Bomower's total cutstanding balance or obligation. The costs of the insurance may be mo'e thy n the cost of
insurance Borrower may be zble to obtain on its own,
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Security Instroment and in any Rider executed by Borzower and recorded with it.

Witnesses: '
% 12421/2017 (Seal)
min Kimbrel -Borrower

(Seal)

-Borower

Z ) (Seal) (Seal)
‘dor oy -Borvower
(Seal) I/ X {Seal)
Bormower Bormrower
(Seal) {Seal)
-Borrower -Borrower
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STATE OF I.LLINOIS, Cook County 55:
L /é "J Theut s .@ il o . a Notary Public in and for said county and
"~ statc do hereby oeltlfy é.at Benjamin Kimbrel, & single man

personalty known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/shefthey signed and delivered the said
instromant 73 his’er/their free and voluntary act, for the uses and purposes therein set forth.

Giver upder my hand and officiel seal, this 21st dayof  December, 2017
My Commission Expues: M/_)
OF/51/27
Notary Pubsl
we
OFFICIAL SEAL

WENDY A WILLIAMS-GRUJANAC
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES 082121

Loan origination organization Quicken Loans Inc.
NMLS 1D 3030

Loan originater Aaron D Smith

NMLSID 1566955
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 01146-54385

Parcel 1:

Unit 3042-G in the 3040 W. Diversey Condominiums as delineated on the Survey of the following
described real 2state:

Lots 18 and 19a F2iock 3 in Storey and Allen's Addition o Chicago said Addition being a Subdivision of
the East 1/2 of the Seathwest 1/4 of the Northwest 1/4 of Section 25, Township 40 North, Range 13, East
of the Third Principal %isridian, in Gook County, lllinois.

Which Survey is attached a5 Fxhibit *C" to the Dedlaration of Condominium recorded as Document
Number 0627618011, togethar with its undivided percentage interest in the common elements, in Cook
County, lllinois.

Parcel 2:

Exclusive Easement for the benefit of Parcel i rvar Storage Unit S-8, a limited common element as
located and depicted on the Condominiuin Survey attached to the Declaration of Condominium,
aforesaid.

PIN: 13-25-131-045-1008

Fike No.. 01148-54385
Exhibit A b egal Description Paga1 of 1
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 21st  dayof December, 2017
and is inzorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trus,.or Security Deed (the "Security instument”) of the same date given by the
undersign=d ithe *Borrower”) to secure Borrower's Note to
Quicken Lazag Inc,

{the
“Lender") of the ‘care date and covering the Property described in the Security Instrument

and located at;

3042 W Diversey Ave, GDN

Chicago, IL 60647-1745

[Property Address]
The Property includes a unit in, fogether with an undivided interest in the common elements
of, a condominium project krown as:
3040 W Mversey Condo

[Name of Eciidominium Project)
{the “"Condominium Project™. If the owners association or other entity which acts for the
Condomintum Project (the "Owners Association™) holds titie to property for the benefit or use
of its mambers or shareholders, the Property alsc irdiudes Borrowar's Interest in the Owners
Assoclation and the uses, proceeds and benefits of Borrmwr's interast,

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree &5 follows:

A. CondominiumObligations.Borrower shail perform all of Butrower's obligations under
the Condominlum Project's Constituent Documents. The "Constitueni. Documents” are the: (i)
Declaration or any other document which creates the Condominium Pridect; (i} by-laws; (ili)
code of regulations; and (iv) other equivalent documents. Borrower sha| promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associaion wmaintains, vith 'a generally
accepted Insurance carrier, a "master' or "blanket” policy on the Condominium Fraject which
Is satisfactory to Lender and which provides insurance coverage in the amounts” finchuding
deductible levels), for the periods, and against loss by fire, hazards included within he tarm
"extended coverage,” and any other hazards, including, but rot limited to, earthquake:- and
floods, from which Lender requires insurance, then: (1) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Farmlly - Fannie Mas/Freddie Mac UNIFORM
INSTRUMENT 4144342582
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Section 3 for the Periodic Payment fo Lender of the yearly premium instalments for property
insurance on the Property, and (i) Borrower's obligation under Seclion 5 to maintaln proparty
insurance coverage on the Properly is deemed satisied to the extent that the required
coverage ‘s provided by the Owners Association policy.

Wiiat_ender requires as a condition of this waiver can change durlng the term of the
loan.

Borrowwr.chall give Lender prompt nolice of any lapse In required property insurance
coverage provitles by the master or blanket policy,

In the event. . & distribution of property insurance proceeds in lieu of restoration or
repair following 2 loss o the Property, whether to the unit or to common elements, any
proceads payable o Boirower are hereby assigned and shall be paid to Lander for appication
to the sums secured by the Szeurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public LiabilityInsuranc +, Borrower shall take such actions as may be reasonable o
insure that the Owners Associalion” maintaing a public liability insurance policy acceptable in
form, amount, and extent of coverage o L.ender,

D. Condemnation. The proceeds < any award or claim for damages, dlrect or
consequential, payable to Borrower in connecton with any condemnation or othsr taking of all
ot any part of the Property, whether of theuplt or of the comman slements, or for any
conveyance in leu of condemnation, are hereby 2ssigned and shall be paid o Lender. Such
proceads shall be zpplied by Lender to the sums.sezured by the Securlty Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excent-after notice to Lender and with
Lender's priot written consent, elther partiion of subdivide the’ Property or consent to: (i) the
abandonment or temmination of the Condominium Project, -=xiept for abandonment or
terminatlon required by law in the case of substantial destruction (by e or other casualty or
in the case of a taking by condemnation or eminent domain; (i} ar¥ amendment o any
provision of the Constituent Documents If the provision is for the exprass henefit of Lender,
fiiy termination of professional management and assumption of seff-nwenagement of the
Owners Association; or (i) any actlon which would have the effect of rendiring the public
labllity Insurance coverage maintained by the Owners Association unacceptable fo Lerde.

F. Remedies. if Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapl F zhall
become additional debt of Borrower secured by the Security Insirument. Unless Borrower. and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender fo
Borrower requesting payment.

L UL

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie MaefFreddie Mac UNIFORM
INSTRUMENT o H
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1736110048 Page: 20 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

, (Seal) (Seal)
fjamin Kimbrel Borrower Borrower

(Seal) (Seal)
-Borrower -Borrower
{Sai) (Seal)
-Borrower : -Borrower
(Seal) (Seal)
-Barrower -Borrower

R

MULTISTATE GONDOMINIUM RIDER - Single Family - Fannie Mae/Freudje Mac UNIFORM
INSTRUMENT Form 3140 1/1
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