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This document was prepared by:
Diamond Residential Mortgage-

582 Qakwood
Lake Forest, IL 60045

When recorded, please retun to;

lllinois Housing Pévelopment Authority
401 N. Michigan Avenue, Suite 700
Chicaga, IL 60611

Attn; Hardest Hit Fusd

{Space Above This Line For Recording Data)

2M0 1MIDA Loan # 3110232 ,
Itlinois Hardest Mit Fund
" Down Payment Assistance Program

SECUND MORTGAGE

THIS SECOND MORTGAGE (“Security Instrument™is"given on December 15, 2017 . The
mortgagor(s) is(are) Grigor S Ganchev and Petya Mladencya, marrled

(“Borrower(s)").. This Security Instrument is given to ILLINGIS HOUSING DEVELOPMENT AUTHORITY
which is organized and existing under the laws of THE UNITEL S14.TES OF AMERICA, and whose address

"is 401 N, Michigan Ave,, Suite 700, Chicago, IL 60611 (“Lender”), Brrawer owes the. lender the principal sum

of Seven Thousand Five Hundred Dollars (U.8. $7,300,00} pursuant i the Lender's IMinois Hardest Hit Fund
Down Payment Assistance Program (the “Program™). This debt is eviderced 4y Borrower’s note dated the
same date as this Security Instrument (“Note™). This Security Instrument secures + Lender: (a) the repayment
of the debt evidenced by the Note and all renewals, extensions and modifications of fie Note; (b) the payment
of ali other sums, with interest, advanced under paragraph 7 to protect the security of this Cecurity Instrument;
and (c) the performance of Borrower’s covenants and agreements under this Security [nsicument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to the Lender the folowinz described
property located in ook County, lllinois:

W

(Legal description)See Attached

6530 ~101-037~107

" which has the address of 898 Wellington, 202 Elk Grove Village,  jineis 60007
(“Property Address™); {strest) (eity) (zip)

TOGETHER. WITH all the improvements How or. hereaﬁerf erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be

"\ ,
[nitials:(7 SG P M Page 1 of 8
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ATTORNEYS' TITLE GUARANTY FUND. INC.

: LEGAL DESCRIPTION

Permaneat Index Number:
Property ID: 08-32-101-037-1020

Property Address:
898 Wellington Avenue #202
Elk Grove Viltage, IL 60007

Legal Description:

PARCEL 1:
Unit 202 as delineated on survey of sub-lot B in Lot 2 in Village on the Lake Subdivision, being a subdivision of part of the

Southwest 1/4 of Section 22 and part of the Northwest 1/4 of Section 32, Township 41 North, Range 11 East of the Third
Principal Meridian according i the plat thereof recorded January 25, 1971 as Document 21380121 in Cook County, [Hincis
which survey is attached as Fxhiit A to Declaration of Condominium Ownership made by Chicago Title and Trust
Company, as Trustee under Trust Humber 53436- recorded in the Office of the Recorder of Deeds of Cook County, Hlinois
as Document Number 21518026; tageiner with its undivided percentage interestin said parcel (excepting therefrom all the
land and space comprising all the units 25 defined and set forth in said Declaration and survey) in Cook County, lllinois.

PARCEL 2:
Easement for the benefit of Parcel 1 as created %y Declaration of Covenants for Village on the Lake Homeowners Addition

executed by Chicago Title and Trust Company, & nornoration of lllinois, as trustee under Trust Agreement dated March 25,
1969 and known as Trust Number 53436 dated Jure 12, 1971 and recorded June 18, 1971 as Document Number
21517208 and as created by Deed by CHicago Title anr Yiust, a corporation of linois, as Trustee under Trust Agreement
dated March 25, 1969 and known as Trust Number 5343€ to Dennis Warren Butler and Wendy Gordon and recorded
October 18, 1971 as Document Number 21674991 for ingress ard egress over Lot 2 (except sub-lots A, Block and C) in
Village on the Lake Subdivision, being a subdivision of part of ine Southwest 1/4 of Section 29 and part of the Northwest
1/4 of Section 32, Township 41 North, Range 11 East of the Third Frincipal Meridian according to the plat thereof recorded
January 25, 1971 as Document Number 21380121 in Cook County, "invis.
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covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the

“Property.”

BORROWER COVENANTS that the Borrower is lawfully seized of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combmes uniform covenants for national use and non-uniform . -
covenants with liniited varlanons by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.

2!
3.

4‘

5,

Paymen{ of ;’.mclpal' Prepayment and Late Charges. Borrower shall promptly pay when due
the principal £ thi-dabt evidenced by the Note and any prepayment and late charges due under the
Note and any sums auvanced under paragraph 7.

Iitentionally Deleted,

Application of Payments. -Unless applicable law provides otherwise, all payment received by . -

Lender under paragraphs 1 'shall-e applied first to any amounts advanced under paragraph 7, then
to any late charges due under (1e note and then to principal due.

Charges; Liens. Borrower sheil pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may Jttain priority over this Security Instrument, and leasehold
payments or ground rents, if any, Bowvwer or Lender, on Borrowers behalf, shall pay them on
time directly to the person owed payment, Barrower shall promptly fumish to Lender all notices of
amounts to be paid under this paragraph. 17 Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencirgihe paymenis.

Borrower shall promptly dlscharge any lien whisithas priority over this Securify Instrument
unless Borrower: (a) agrees in writing to the payment-of the obligation secured by the lien in a
manner acceptable to Lender; (b) contests in good faith the diza by, or defends against enforcement
of the lien; or (¢) secures from the holder of the len an apisement satisfactory to Lender
subordinating the lien to the Security Instrument, If Lendes determines that any part of the
Property is subject to a lien which may attain priority aver this Secueity Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shall satisfy the tiz.t ot take one or more of
the actions set forth above within 10 days of the giving of natics. '
Hazard or Property Insurance, Borrower shall keep the improvements new existing or hereafter
erected on the Property insured against loss by fire, hazards included within the te'm “extended
coverage™ and any other hazards, including floods or flooding, for which the Lender requires -
insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subiact to
Lender's approval which shall not be unreasonably withheld. If borrower fails to mauitain
coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s
rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. 1f Lender requires,
Borrower shall promptly give to Lender all recelpts of pald premlums and renewal notices. In the
event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwlise agree. in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repﬂir is economically feasible
and Lender’s security is not lessened. I the restoration or repair is not economically feasible or
I..endcr s security would be lessened the insurance proceeds shall be apphed to the sums secured

hmmls QS ‘? M ‘ © Page2 Df.S.
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by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance catrier has offered to settle 4 claim, then Lender may collect the insurance proceeds,
Lender may ‘use the proceeds to repair or restore the Property or to pay sums secured by‘this
; Secunty lnstrumﬁmt whether or not then due. - The 30-day perlod will begin when the notice is
* given, v
Unless Lender and Botrower otherwise agree in writing, any apphcatlon of proceeds to principal
shall not extend or postpone the due date of the monthly payments referred to in paragraphs [ and 2
or change the amount of the payments. 1f under paragraph 21 the Property is acquired by Lender,
Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prict 3 the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrvrignt immediately prior to the acquisition,

6. Occupiney; Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application: I.eascholds, Borrower shall occupy, establish, and use the Property as Botrower's
Prmcnpal residonies within sixty days after the execution of this Security Instrument and shall .
continue to occupy vhe Property as Borrower's prmclpal residence for the term of this Security
Instrument. Borrows: shall keep the Property in good repair and shall not destroy, damage or
impair the Property, allsw the Proparty to deteriorate, or commit waste on the Property Borrower
shall be in default if any te:réiture action or proceeding, whether ¢ivil or criminal, is begun that in
Lender's good faith judgmen’ could result in forfeiture or the Property or otherwise materially
impair the lien created by this-Security Instrument or Lender’s séourity interest. Borrower may
cure such 2 default and reinstate, a3 riovided in paragraph 18, by causing the action or.proceeding
to be dismissed with 2 ruling that, in Lerder's good faith determination, precludes forfeiture of the
Borrower's intergst in the Property or other material impairment of the lien created by this Security
Instrument or Lender's security interest. Bumwer shall also be In default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender -
(or failed to provide Lender with any material infcimstion) in connection with the loan evidenced
by the Note, including, but not limited to, representations concerming Borrower's occupancy of the
Property as a principal residence, If this Security Instrunent is in on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acqnires fee title to the Property, the
leasehold and the fee title shall not merge unless the Lender agt2es to the merger in writing,

- 7. Protection of Lender’s Rights in the Property. If Borrower falis<c perform the covenants and
agreements contained in this Security Instrument; or there is & Jogs! proceeding that may .
significantly affect the Lender’s rights in the Pmperty (such as a proceeding ir bankruptey, probate, ~ -

» for condemnation or forfeifute or to enforce laws or regulations), the Lendel inay do and pay for
whatever is necessary to protect the value of the Property and Lender's rights-in the Property.
Lender's actions may include paylng any sums secured by a lien which has'nricsity over this
Security lnstrument, appearmg in ourt, paying reasonable attomey’s fees and exite: g on the
Property to make repairs. Although Lender may take action under this paragraph 7, Leder does
not have to do so. - ‘

Any amounts’ disbursed by Lender “under this paragraph 7 shall become additional debt of
Borrawer secured by this Security Instrument, ‘

8. Intentionally Deleted.

9, Inspection. Lender or its agent may make reasonable entries upon and inspection of the Property.
Lender shall give Borrower notice at the time of or prior to an Inspection specifying reasonable
cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in
lieu of condemnation, are hereby assi gned and shall be paid to Lender,

In the &vent of a total taking of the Propérty, the proceeds shall be applied to the sums secured by

«  this Security Instrument, whether or not then dug, with any excess paid to Borrower, Inthe event ..,

Initials: C% PM " Page of §



1736110051 Page: 6 of 10

UNOFFICIAL COPY

of a partial taking of the Property in which the fair market value of the Property immediately before
the taking Is equal to or greater than the amount of the sums secured by this Security Instrument
" immiédiately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by

the following fraction: (&) the total amount of the sums secured immediately before the taking, - -

divided by (b) the fair market value of the Property immediately before the taking. Any balance
shall be paid to Borrower.. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Securly Instrument whether or not the sums ara then due, :

If thz-Property is abandoned by Borrower; or if, after natice by Lender to Borrower that the

condenng' offers to make an award or.settle a claim for damages Botrower fails to respond to
Lender wiinir. 30 days after the date the notice is given, Lender is authorized t collect and apply
the proceeds, at.ita option, either to restoration or repair of the Property or to the sums secured by
this Security Insirurient, whether ot not then due.
Borrower Not' Rel:#sed; Forbearance Dy Lender Not a Waiver., Extension of the time for
payment or modificatior of amortization of the sums secuted by this Security Instrument granted
by Lender to any SUCCesIOM 1N interest of Borrower shall not operate to release the llability of the
original Borrower or Borrower’s successors in interest, Lender shall not be required to comimence
proceedings against any succezsor-in intérest or refuse to extend time for payment or atherwise
modify amortization of the sums szoured by this Security Instrument by reason of any demand
made by the original Borrower or Bosrsvar's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall nol be a waiver of or preclude the exercise of any right or
remedy,

12. Suceessors and Assigns Bound; Joint and Several Liability. The covenants and agreements of
this Security Instrument shall bind and benefit the ~ucressors and assigns of Lender and Borrower,
subject to the provnslons of paragraph 17. Borrower @covenants and agreements shall be joint and

“ several, ‘ ”

13, Intentionally Deleted. _

'14. Notices. Any notice to. Borrower provided for in this Seciurity Instrument shall be given by -
delivering it or by mailing it by first class mail unless applicabie-law requires use of another
mathod, The notice shall be directed to the Property Address or.uamy other address Borrower
designates by notice to Lender. Any notice to Lender shall be given by £i-st elass mail to Lender’s
address stated herein or any other address Lender designates by notice o Fiurrower, Any notice
provided for in this “Security Instrument” shall be deemed to have been giver-ia Borrower or
Lender when given as provided in this paragraph..

15. Governing Law; Severability, This Security Instrument shall bé governed by federal Jiw and the
law of the jurisdiction in which the Property is located, In the event that any provision ur<iause of
this Security [nstrument or the Note conflicts with applicable law, such conflict shall wot affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision, To this end the provisions of this Security Instrument and the Note are
dectared to be severable. .

Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

Transfer of the Property or a Beneficial Interest in Borrowcr/Reﬂnancc of First Mortgage
Loan, If all or any part of the Property or any interest in it is sold or transferred (or if a beneficial
interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if
exercise {s prohibited by federal law as of the date of this Security Instrument,

Initials: (-;6 G PM Page 4 of 8
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. 'The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Insttument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the eatlier
of: (a) 3 days (or such other period as applicable law may specify for reinstatement) before sale of
the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
Jjudgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender

allsurp which then would be due under this Securlty Instrument and the Note 23 if no accelemtlon .

had orcutred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred ir. enforcing this Security Instrument, including but not limited to, reasonable attorneys’
fees; and.(d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instument, Lender's rights in the Property and Borrower’s obligation to pay the sums
secured by this<sesuelty Instrument shall continue unchanged. Upon reinstatement by Borrewer,
this Security Instruraeit and the obligations secured hereby shall remain fully effective as if no
* acceleration had occursed, However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17. '

19. Sale of Note; Change of Loar Scrvicer, The Note or a partml mterest in the Note (tqgether wuh
this Secunty Interest) may be sald 2ne or more times without prior notice to Borrower, A sale may
result in a change in the entity (knoviras the “Loan Servicer™) that collects monthly payments due
under the Note and this Security Insizwiosnt, There also may be one or more changes of the Loan
Servicer unrelated to a sale of the Note. |Fther= is 4 change of the Loan Servicer, Borrower will be
glven written notice of the change in accordi nce ‘with paragraph 14 above and applicable law. The
notice will state thé name and address of the nev/ Lisan Servicer and the address to which payments
should be made, The notice will also contain any ot'ier information required by applicable law,
Hazardous Substances, Borrower shall not cause or gieriait the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Properly, Borrower shall not do, nor allow
anyong else to do, anything affecting (he Property that iz-ia violation of any Environmental Law,
The preceding two sentences shall not apply to the presence, us: or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to notmal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigatie, <laim, demand, lawsuit
or other action by -any governmental or regulatory agency or private party ditvolving the Property
and any Hazardous Substance or Environmental Law of which the Borrower Tias aziual knowledge.
[f Borrower learns, or is notified by any governmental or regulatory authorit'y, that o,y removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Bor.ower shall
promptly take all necessary remedial actions in aceordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined astaxis or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials, As used in this
paragraph 20, “Environmental Law” means federal laws andlaws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

20

h

NON-UNIFORM COVENANTS, Botrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration folIowmg
Borrower's breach of any covenant or agreement in this Security Instrument (but.not prior to
acceleration under paragraph ‘17 unless applicable law provides otherwise). The notice shall

lnitials:‘QSG' QM | ' v BRI . . Page50f8
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specify; (a) the default (b) the action required to cure the default; (¢) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the note may result in acceleration of
the sums secured by this Security [nstrument, foreclosure by judicial proceeding and sale of the

~ Property. The not1ce shail further inform Borrawer of the right to reinstate after acceleration and

 the right to assert In the foreclosute proceeding the non-existence of a default or any other defense
of Borrower to acceleration and. foreclosure. If the default 1s not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums
scoured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial procecdmg Lender shall be entitle to collect all expenses incurred in
prssuing the remedies provided in this paragraph 21, including, but not limited to, rcasonable
attornnys' fees and cost of title evidence.

22, Releasé, \Jnon payment of all sums secured by this Security Instrument, Lender shall ralease this
Security Yistument without charge to Borrower. Borrower shall pay any recordation charges.
Notwithstanding snything contained in this Mortgage to the contrary, it is expressly understaod and
agreed that no partizi or full release of this Mortgage, nor any enforcement or other action hereunder;
shall walve, release #r-utherwise affect any of the testrictions and agreements set forth in the Note or
any of the other Loar Documents, Additionally, the restrictions contained in this Security
Instrument shall automaricrily terminate upon the Forgiveness Date, provided a Repayment Event
(as defined in the Note) has noi oceurred.

23, Waiver of Homestead, Berrawer muvms all right of homestead exemption in the Property.

24. Riders to this Security Instrumen. -if one or more riders are executed by Barrower and recorded

- together with this Security Instrumens; #ie covenants and agreements of each such rider shall be

>

incorporated into and shall amend and suppleent the covenants and agreements of this Securlty_ N

Instrument as if the rider(s) were a part of this Security Instrument,
(Check applicable box)
© O Other(s) [specify]

25. Required HUD Provision, The restrictions contained /in_this Security Instrument shall
automatically terminate if title to the mortgaged property is transferred by foreclosure or deed-
in-lieu of foreclosure, or if the mortgage is assigned to the Secretary of the Umted States
Department of Housing and Urban Development, '

Assumption. This Mortgage may not be assumed or assigned (othér tian as provided in
paragraph 19 above),
Prohibited Transfer. Without the prior written consent of Lender, the Bosrower shall not effect,
suffer or permit any conveyance, sale, assignment, transfer, lien, pledge, mortgags, sesurity interest
or other encumbrance or alienation (or any agreement to do any of the foregoing)-of tfe Property
(each a “Prohibited Transfer”) not in compliance with the terms and conditions of this Meitzage.
28, Total Indebtedness. At no time shall the principal amount of the indebtedness securtd vv this
. Mortgage, excluding sums advanced to protect the security of this Mortgage, exceed the ariginal
amount of the Note,
Indemnification of the Lender. Borrower agtees to defend and indemnify and hold harmless
Lender from and against any and all damages, including, but not limited to, any past, present or future
claims, actions, causes of action, suits, demands, liens, debts, judgments, losses, costs, liabilities and
other expenses, including, but not limited to, reasonable attorneys’ fees, costs, disbursements, and
other expenses, that Borrower may incur or suffer by reason of or in connection with the Property,
: except if arising solely due to Lender’s gross negligence, willful misconduct or afier Lendar takes
possession of the Property, Borrower further agrees that Lender, if it so chauses, shall have the right
. to select its own counse! with respect to any such claims. . .

[|;itials:w . ' Page 6 of 8
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30. WAIVER OF JURY TRIAL. BORROWER WAIVES TRIAL BY JURY IN ANY ACTION,
PROCEEDING OR COUNTERCLAIM BROUGHT BY EITHER BORROWER OR.

© LENDER, ITS SUCCESSORS AND ASSIGNS, ON ANY MATTER WHATSOEVER
ARISING OUT OF OR IN ANY WAY CONNECTED WITH THE PROPERTY OR THIS

MORTGAGE, AND ACKNOWLEDGES AND AGREES THAT THIS PROVISION IS A

MATERIAL INDUCEMENT FOR LENDER TO MAKE THE FORGIVADLE LOAN’
LVIDENCED BY THE NOTE AND TO ACCEPT THIS MORTGAGE.

Hlinais Mortgage Foreclosure Law. If any provision in this Mortgage is inconsistent with any
prowswn of the lllinols Mortgage Foreclosure Law, 735 ILCS 5/15 e seq. (the “Foreclosure Law™),
the ravisions of the Foreclosure Law shalf take precedence over the provisions of this Mortgage, but
shali-nat dnvalidate or render unenforceable any other provision of this Mortgage that ¢an be
construsd-in & manner consistent with the Foreclosure Law, If any provision of this Mortgage grants

3

to Lenqe: sy rights or remedies upon default of the Mortgagor that are mote limited than the rights

that wouid cihztivise be vested in Lender under the Foreclosure Act in the absence of that provision,
Lender shall ye visted with the rights granted in the Foreclosure Law to the fullest extent permitted
by law,
Senior Loan, Borower has a senior loan from a senior lender (the. “Senior Lender”) secured by a
senior mortgage or mot'gegeqon the Property as disclosed to the Lender (collectively, the "Senior
Instruments"), Lender acknowledoes that this Mortgage is junior and subordinate to the lien of the
© Senlor Instruments. Borrower ovenants and agreas to comply with all of the terms and provisions of
the Senior Instruments, Borrower shall give Lender a copy of all notices given Morlgagor with
respect to any of the Senior Instrumeits within fifteen (15) business days after receiving such notice,
Borrower shall not, without the prior vritten consent of Lender, enter into any modification,
extension, amendment, agreement or arrangenien: in connection with any of the Senior Instruments.
In the event Borrower Is declared by the holder-ofany of the Senior Instruments to be in default with
respect to any requirement of any of the Senior (nsiruments, Borrower agrees that said default shall
constitute a default hereunder and under this Morgaga and the Loan Documents, Upon the
oceurrence of such default, in addition to any other righis Gr remedies available to Lender, Lender
may,; but need not, make any payment or perform any act réquiced to cure or‘attempt to cure any said
default under any of the Serior Instrurnents in any manner and fona deemed expedient by Lender, .
Lender shall not be responsible for determining the validity or aceura oy of any claim of default made
: by the Senior Lender under the Senior [nstruments and the payment i sny sum by Lender i in curing
or attempting to cwre any alleged default or omission shall be prosumed canclusively to have been
reasonable, Jusnﬁed and author:zed Any inaction on the part of the Lender ¢hall not be construed as a.
waiver of any right accruing to Lender on account of any default hereunder,

32

H

[SIGNATURE PAGE TOFOLLOW]
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al

BY SIGNING BELOW, Borrower accepts ;md agrees ta the terms and covenants contained in
this Seeurity fnstrument and in any rider(s) executed by Borrower and recorded with it

(Seal)
Gngor S'Ganchev - —Bomover

Witness . ‘ . .
ﬁ L/l (Seal)

Witness Petya Mladenéva ~Hotrower
(Seal)
Witness ~ Borrower

{3pace Below This Line for Ackx.owlgdgmenf)

STATE OF ILLINOIS, )
\ 88
COUNTY OF. CQO ]L )

1, Q An m ("‘S@W\Q 8 , & Notary Publio in and for the srid county and state, do
hereby ceutify that GHQOPG G‘QV\GWV ~- PQ’I‘VC{ m I‘?J Jcraon Iy

known to me to be the same persan(s) whose name(s) isfare subsctibed to the foregoing instrumendt, a[warﬁd before me this day
in person, and acknowledged that they signed and delivered the said instrument as their free and volur tary agt, for the uses and
purpases therein set forth,

Given under my‘ hand and official seal, this { 6 day of M 420
Sy Comn-ission expirc%F FICIAL SEAL /Zt/l/kﬁ m %UV”U,

coal) NN M HAMAN Notary Public (signat
Gea) & NOTARY PUBLIC - STATE OF ILLINOIS o Fable sgranire)
$ MY COMMISSION EXPIRES: 0527721

Aty MNW\MMV\Wﬁ.
OngmarorNamcs and Nationwida Mortgage Llcansmg System and Registry 1Ds:

WA A A,

Organization: NMLSR ID:

Individual: NMLSR 1D:-

Initials; GSG - P)j ‘ \ : ; Page 8 of § _



