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Borrower: Matthew B. Claver and Amanda Claver
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MORTGAGE

iLlnIN 1012094-0000008375-5
MEXS PHONE #: 1-888-679-6377

DEFINITIONS

Werds used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided’in-Section 16.

(A} "Security Instrument” means this document, which is dated December 18, 2017, wygether with all

Riders to this document.
(B} "Borrower” is MATTHEW B CLAVER AND AMANDA CLAVER, HUSBAND AND WIFE.

Borrawer is the mortgagor under this Security Instrument,
{C) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a naminee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT Form 3014 1/01 Initials: W
Eliie Mae, Inc, Page 1 of 12 fLEDEDL 0315

ILEDEDL (CLS)
12/18/2017 08:34 AM PST
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of RO, Box

2026, Flint, Ml 48501-2028, tel. (888) 679-MERS.
{D) "Lender” is First Midwest Bank:

Lender is a State Bank, organized and existing uncer the laws of
illinois. Lender's address is 300 N. Hunt Club Rd, 2nd

Floor, Gurnee, iL 60031

(E) “Note” mea/i: the promissory note signed by Borrowar and dated December 18, 2017. The Note
states that Borrower owes Lender TWO HUNDRED TWENTY THOUSAND EIGHTY NINE AND NOMQQ* * > * * = x* *»
**#t********Ai‘k************************a****t******* DO”aI’S(US 5220.089‘00 )

plus interest. Borrowe: kas promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than January 1, 2045,

(F) "Property" means thu.n.cperty thatis described below under the heading "Transfer of Rights in the Property.”

(G) “Loan"” means the debt evidencad by the Note, plus interest, any prepayment charges.and late charges due under
the Note, and all sums due unde <ius Security Instrument, plus interest,

(H) "Riders” means all Riders 1o this 'S¢ curity Instrument that are executed by Borrower. The follow:ng Riders are to be
executed by Borrower [check box as aprilcabie}:

ix] Adjustable Rate Rider LI Colidorminium Rider [l Second Home Rider
! Balloon Rider 1 Planmed-tinit Development Rider LI Other(s) [specify]
(! 1-4 Family Rider U Biweeidy Pzvment Rider

[J V.A. Rider

{I) “Applicable Law" means all.controlling applicable fzderal, state and local-statutes, regulations, ordinances and
administrative rules and orders {that-have the effect of law)as well as all applicable final, non-appealable judicial
opinions.

()) "Community Association Dues, Fees, and Assessmerits™ #ie4ns all dues, fees, assessments and other charges
that are imposed on Borrower or the Properly by 2 cofdominiim. assnciation, homeowners asscciation or similar
organization.

(K) "Electronic Funds Transfer” means any transfer of funds, ather than arransaction origiriated by check, draft, or
similar paper instrument, which is initiated through an electronlc terminal, teleﬂhor ¢ instrument, cormputer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or creditai a :count. Such term includes, but is
not limited to, puint-of-sale transfers, automated teller machine transactions, transrers initiated. by telephone, wire
transfers, and automaled clearinghouse transfers.

(L) "Escrow ltems” means those iltems that.are described in Section 3.

(M) "Miscellaneous Proceeds" means any campensatian, setilement, award of damages, orpraceeds paid by any
third party (other than insurance proceeéds paid under the coverages described in Section £) for. %) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (il ceiveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Progerty.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default un Znw Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Note, plus
(iiy any amounis under Section 3 of this Security instrument,

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Parl 1024), as they might be amended from time to time, or any additionai or
successor legislation or regulation that governs the same subject matter. As used in this Security Ins{rument, "RESPA”
refers to all requirements and restrictions that are imposed in regard 1o a "federally related mortgage loan” even if the
Loan does not qualify as a "federally retated mortgage loan” under RESPA,

(Q) "Successor in Interest of Borrower” means any pariy that has taken tifle fo the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrument,

ILLINCIS - Singla Famnily - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: M&
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensicns and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does-hereby mortgage, grant and convey to MERS (sclely as nominee for Lender and
Lender’s successors and assigns) and to.the successors and assigns of MERS the {Gllowing described property located
in the County [Type of Recording Jurisdiction] of Cook

[Name of Recording Jurisdiction]. _
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREGF AS "EXHIBIT A",

APN #: 08-32-407-026-0000

~ which-currently has the address of #15 Tottenhaim Ln, Elk Grove Village,

[Street] (City]
lilinois 60007 {("Propeny Addreis™);
[Zip Code]

TOGETHER WITH all the mprovements now o:hereafter erected on the property, and alleasements, appurtenances,
and fixtures now or hereafter a part of the property. Al r=placements and addntnons shall also be covered by this Security
Instrument. All of the foregoing is referred to'in this Secu/ ity Instrument as the "Property.” Borrower understands and
agrees that MERS helds only legal title to the interests granizd iy, Borrower in this Security Instrument, but, lfnecessary'
to comply with law or custom, MERS (as nominee for Lende: ,m Lenders successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the sight to foreclose and sell the Property; and to take
any acticn required of Lender including, but not limited to, r‘eleasing aid Ganceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estelc ivereby conveyed and has the right ta
mortgage, grant and convey thé’ Property and that the Property is unencumbz=red ~except for encumbrances of record.
Borrower warrants and will defend gene_ra_lly the title.to the Property agairist ali Jtaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property:

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrawer shall pay
when due the principal of, and interest on, the debtevidenced by the Note and any prepayment charges arnd ‘ai= charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments duz under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check ar other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; {c) certified check; bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumenizlity, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the iocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Secticn 15. Lender may return any

ILLINQIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initialszww
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the timesuch payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Borrower does not do sd within a reasonable periad of time, Lender shall either
apply such funds or return them to Borrower. |f not applied earlier, such funds will be applied to the cuistanding principal
balance under the Neie immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future agamst Lender shall relieve Borrower fram making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security [nstrument;

2. Apgplication of Payments or Proceeds. Except as otherwise described.in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note: (b) principal
due under the Nt (¢) amounts due under Section' 3. Such payments shall be applied to éach Pericdic Payment in the
order in which it became dué. Any femaining amounts shall be applied first to late charges, second to any other amounts
due under this Seuur"}r instrument, and then to reduce the principaf balance of the Note.

If Lender receivesa sayment from Borrower for a delmquent Periodic Payment Wthh includes a sufficient amount
to pay any late charge due the payment may be applied to the deimquent payment and the late charge. If more than
ane Periodic Payment is ou?slrnding! Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the-extent that, each payment can be paid in full. To the extent that any excess exists after

the paymentis applied to the full zayment of one.or more Periodic Payments, such excess may be applied to any late

charges due. Voluntary-prepayments snall be applied firstto any prepayment charges and then as described inthe Note.

Any application of payments, insurare proceeds, or Miscellaneous Proceeds to principal due.under the Note shall
fnot.extend or pastpane the due date, 6r chzagethe amount, of the Periodic Payments.

3.. Funds.for Escrow items. Borrower cha!lpay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds” 7 pravide for payment of amounts_due for; (a) taxes and assessments
and other items which can attain priority over this Sepdrity Instrument as a lien or-encumbrance on the Property; (b)
1easehold paymen!s or ground rents.on the- Property, if any, {c} premiums for any and all insurance required by Lender
under Section 5; and {(d) Mortgage Insurance premiums, [r any, or any sums payable by Borrower to-Lender in fiey of
the payment of Mortgage Insurance premiums in accerdance: m“l the provisions of Section 10. These items are called
“Escrow ltems.” At origination orat any time during:the term of {in lcaan, Lender may require that Community Association
Dues, Fees; and Assessments, if any, be escrowed by Borrower; 3 such.dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices ofarunts to be paid under this Section. Borrower
shall pay Lenderthe Funds for Escrow Items unless Lender waives Borirewer’s obligation to pay the Funds for any or
all Escrow lters. Lender may waive Borrower's obligation to pay to Lender Furas {or any or.all Escrow ltems at any time,
Any such waiver may only be imwriting. In the event of such waiver, Borrower shail pay directly, when and where payable,
the amounts due for.any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shail furnish to Lender receipts evidencing such payment within such time period as Ledider may require. Borrower's
abligation to make such payments and to provide receipts shall for all purposes be ceeined to be a cevenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrower is obligatedo pay Escrow.ltems directly, pursuant 1o a waiver, and Barrower fails to maythe amount-due for
an Escrow.item, Lender may exercise its rights under Section 9 and pay such amount and 3arrawar shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver a5 20 zoveor all Escrow
ltems at any time by a nolice given in accordance with Section 15 and, upon such revocation, Borrowsishall pay to
Lender all Funds, and in such amotlnts, that are then required under this Section 3.

Lender may, at any time, collect and hald Funds in an amount (a) sufficient to permit Lender to apply te Funds at
the time specified.under RESPA, and (b) not to exceed the maximum amount a lender can require under RESFPA. Lender
shall estimate the amount of Funds due on the'basis of current data and reasonabie estimates of expenditures of future
Escrow items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shail not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,

unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
kL
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an agreement is made in writing or Applicable Law requires interest to be paid on'the Funds, Lender shall not be required
to.pay Borrower any interest.or earnings on the Funds. Barrower and Lender can agree in writing, however, that interest
shall be paid or: the Funds. Lender shall give to Borrower, without charge, an-annua! accounting of the Funds as required
by RESPA,

if there is a-surplus of Funds held In escrow, as defined under RESPA;: Lender shall account to Baorrower “or the
excess funds in‘accordance with RESPA. [fthere is a shortage of Funds held in-escrow, as defined under RESPA, Lender
shail notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shoriage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds Held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Sorrower shall pay to
Lender the amount necessary to-make up the deficiency in accerdance with RESPA, butin no more than 12 monthly
payments

Upen payment infull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Leader.

4. Charges;Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which caii atain priority over this Security instrument, leasehold payments 6f ground rehts on the Property,
if. any, and Communii/ssociation Dues, Fees, and Assessments; if any. To the-extent that these items are Escrow ltems,
Borrower shall pay theiin the manner provided in Section 3.

Borrower shall prompily discharge any lien-which has priority over this Security Instrument untess Borrower: (a)
agrees in writing to the paymentoithe obligation secured by the lien in a manner acceptable to Lender but'only so long
as Borrower is performing.such alreement; (b) contests the lien in good-faith by, or defends against enfarcement of the _
fien in, legal proceedings which in Zender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but enly uniil sach proceedings are concluded; or (c) secures frem the hoider of the lien an
agreement satisfactory to Lender subdrdinaiing the lien'to this Security Instrument. If Lender determines that any part
of the Properiy is subject to a lien which can.attain priority over this Security ihstrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the'dzie.an which that notice is given, Bofrower shall satisfy the lien or take
orie or more of the actions set forth above in this-Lerara 4.

Lender may require Borrower to pay a one-time chzrge for a realestate tax verification andfor reporting service ysed
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imprevesients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term-“‘¥iended coverage,” and any other hazards including,
but not limited to, earthquakes-and floods, for which Lender requirésdinsurance. This insurance shall be.maintained in
the amounts (including deductible levels) and for the periods that Lerd<r requires. What Lender reguires pursuant to
the preceding sentences can change during the term’of the Loan. The irisurance cartrier providing the insurance shall
he.chosen by Borrower subject to Lender's right 1o disapprove Borrower’s clioice, which right shall not he exercised
unreasonably. Lender may require Borrower to pay; in connection with this Lean, efiner: (a) a one-time charge for floed
zone determination, certification and tracking services; or (b) a one-time chaicC ior flood zone determination and
certification services and subsequent charges each time remappings or similar changes 4ccur which reasonably might
‘affect such determination or certification. Borrower shall also be responsible for the parment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood z¢nt determination resulting
from an objection by Borrower.

If Borrower fails ta maintain any of the coverages described above, Lender may obtain imswarse coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any paricular tvg-or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bororver’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability. and might provide greataror lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance caverage 30 abtainad
might-significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shal
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower reguesting payment,

All insurance policies required by Lender and renewals of such pelicies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shalt name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the poiicies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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of insurance coverage, not otherwise required by Lender, for damage to, or desiruction of, the Progerty, such policy shall
include a standard mortgage clause and shall name Lender as montgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proef
of loss if not made promplly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether ornot the Underlying insurance was required by Lender, shall be applied to restoration or repair of
the Propérty, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall'have the right to hold such insurance proceeds untll Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress. payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interast.or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance pioceeds ‘and shall be the sole obligation of Borrower. If the restoration or repair 1s nat economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumeri, »whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the oraerprovided for in Section 2.

If Borrower abandoreaha Property, L.ender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does ni respond within 30 days-1o a notice from Lender that the | insurance carrier has offered 10
settle a claim, then Lender mavnrgotiate and settle the claim, The 30-day period will begin when the notice is given.
In either event, or if Lender acau'rs the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights te any insurance’priaceeds.in an amountnot to: exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any othei o Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance polciés covering the Praperty, insofar as such rights are applicable to the

coverage of the Praperty. Lender may use tha ‘nsurance proceeds either to repair or resiore the Property or to pay
amounts unpaid under the Note or this Security Ff’a*" zment, whether or not then due.

6. Occupancy. Borrower shall occupy, estatlic and use the Property as Borrower's principal résidence within
60 days aiter the executlon of this Security Instrument end shall continue to occupy the Property as Borrower' s principal
residence for at least'one year after the date of occupancy, urless Lender otherwise agrees in writing, whrch consent
.shall not be unreasonably withheld, or unless extenuating cirsumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Progérly; Inspections. Barrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or-commit wastz ofi-the Properly. Whether or not Borrower'is residing
in the Property, Berfower shall maintain the Property in order to prevent tha Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant te Section 5 that repairor resteration is not ecenomically feasible,
Borrower shall premptly repair the Property if damageéd to avoid further déterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, \he Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymen's &3 the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Bor/oweris not relieved of Bormower's
obligation for-the completion of such repair or restoration,

Lender or its agent may make.reasonable entries upon and inspections of the Property. If it \as reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower ratize at the time of
or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application pracéss, Borrower
or any pefsons or entittes acting at the direction of Bortower or with Borrower's knowledge or consent gave raaterially
false, misteading, orinaccurate information or statements'to Lender (or failed to provide Lender with material isformation)
in connection with the Loan. Material representations include, but are not limited to, representations congerning
Borrower's occupancy of the Property as Berrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal preceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrurnent or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lign'which has priority
over this Security {nstrument; {b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Insirument, including its secured pesition in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
ccmdmons_ and have utilities turned on or off. Although Lender may take action under this Sectien 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or.all actions authorized under this Section 9.

“Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower secured by ‘this
Security instrument. These amounts shall bear interest at the Note rate from the date of disbursément and shall be
payable, with such interest, upon noticé from Lender to Borrower requesting payment.

if this Security Instrument 1s on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender inglcasehold estate’and interests herein conveyed or terminate or cancel the ground lease; Borrower shall
net, without the exprezs written'cansent of Lender, alter or amend the ground lease. If Borrower acquire's fee title to the
Property, the leasehal? 2ad the fee titfe shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuraiee. If Lender required Mortgage insurance as a condition of making the Loan, Borrower shall
pay the: premiums required.io maintain the Mortgage Insurance in effect: If, for any-reason; the Mortgage Insurance
coverage required by Lender'ceas=sto be available from the mortgage insurer that previously provided such insurance
and Borrower was reqwred to.make separalely designated payments toward the premiums for Mertgage Insurance, |
Borrower shall pay the premilms rfqured to obtain coverage substantially equivalemt to the Mortgage Insiifance
previously in effect, at a cost substantiatly equivalent to the cost to Borrower of the Mertgage Insurance previously in
effect, frorm an alternate mortgage insurer sciecied by Lehder. Ifsubstantially eguivalent Mortgage Insurance coverage
is not available, Borrower shall confinue to payto l.ender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. |.ander will accepl, use and retain these paymen'ts asanon-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, noththstandsng the fact that the
Loan is ultzmately paid in full, and Lender shall nct be required to pay Borrower-any interest or earnings on such’ loss
reserve. Lender can no.longer require Joss reserve payments if Mortgage Insurance coverage {in-the amount and for
the period that Lender requires) provided by an insurer seiectzd by Lender again becomes available, is. obtained, and
Lender requires separately designated payments loward the-srémiums for Morigage Insurance. H Lender required
Mortgage Insurance as a condition of making the Loan and Burower was required to make separately designated
payments toward the premiuims fof Mortgage Insurance, Borrowey Zaall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable {oss reservz, until Lender's requirement.for Mortgage
Insurance ends in accordance with any written agreemant between Borrower and, Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects aorrowers obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Nute} iur'certain losses it may incur if
Borrower does not repay the Loan as agreed, Berrower is not a party to the Mortgage/isurance.

Mortgage insurers evaluate their tatal risk on all such insurance in force from time:ta lime, and may enter into
agreements with other parties that share or madify their risk, or reduce losses. These agreemcits are on terms and
conditions that are satisfactory tothe mortgage insurer and the other party (or parties) to these doreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the riortgage insurer
may have available (which may include funds obtained from Morigage Insurance premiums).

As a result of these agreemenis, Lender, any purchaser of the Note, anather insurer, any reinsurer, an,-ot'wcr entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that desive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, o reducing losses. If such agreement provides that an affiliate of Lender takes a share ofthe insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(@) Any such agreements wili not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to

ILLINQIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:

Ellie Mae, Inc. Page Toi12 ILEDEDL 0315
ILEDEDL (CLS)

1211812017 08:34 AM PST




1736355012 Page: 9 of 18

UNOFFICIAL COPY

LOAN #:2100019245
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is econcmically feasible and Lender's security is not lessened. During such repair-and restoration period,
Lender shall have the right to hold such Miscellanebus Proceeds until Lender has had an-opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or'in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicablé Law requires interest to be paid on such Miscellangous
Proceeds, Lender shal! net be required to pay Borrower any interest or garmings on such Miscellaneous Procéeds. If the
restoration or rep=ir is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied ta thc suras secured by this Security Instrument, whether or not then due; with the excess; if any, paid to Borrower,
Such Miscellaneous Praceeds shall be applied in the order provided.for in Section 2. _

Inthe event of a \at= faking, destruction; or loss in value ofthe Praperty, the Miscellanecus Proceeds shall be applied
1o the sums secured by this Security Instrurment, whether or not then-due, with the excess, if any, paid to Borrower.

in the event of a partiai \aking, destruction, or loss in value of the Property in which the fair market value ofthe Propenty
immediately before the partial taking, destruction, or loss in value is equal to:or-greater than the amount of the sums

secured by this Security Instrumetimmediately before the partial taking, destruction, or lass in value, untess Borrower _

‘and Lender othervwse agree | in  writing; 1‘1e suUms secured by thig Security Instrument shall be reducéed by the amount
of the Miscellaneous Proceeds muitiplicd.Jy the following fractron {a) the total amount of the sums secured immediately
before the partiai taking, destruction, or loss Invalue. divided by (b) the fair market value of the Property’ immediately
befare the partial taking, destruction, or loss in v2lue; Any balance shall be paid fo: Borrower,

Inthe event of a partial taking, destruction, ol loss.in value of the Property in which the fait market value of the Property
immediately before the partial taking, destructicn or'foss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or 0ss in value, unless Borrower-and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums-secured.by this Security Instrument whether or not
the. sums are then due,

i the Property is abandened by Borfawer, or if, after notice by Lander to Borrower thatthe Opposing Party (as defined
in the next sertence) offers to make an.award to seltle’a claim for#ariages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collsctand apply the Miscellanecus Proceeds either
to restoration or repair of the Property or to ihe sums secured by this' Serurity Instrument, whether or not then due.
‘Opposing Party” means the third party that owes Barrower Miscellaneovs Proceeds or the. party against whom
Borrower has a right of acticn in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal/is\begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's intersstin the Property or rights under
this Security Instrument. Borrower can cure such a defaull and, if acceleration has oecirred, reinstate as provided in
Sectioh 19, by causing the action or proceeding tc be dismissed with a ruling-that, in Lerider's judgment; precludes
forfeiture of the Property or other material impairment of Lendar's interest in the Property of rights.under this Security
Instrument. The proceeds of any award or claim for damages that-aré attributable to the impairmant #f Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applfed to restoration or repair of the Property shall be apriedin the crder
provided for in Seclion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shali not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lerder shall not be required to commence proceedings against any Successer in Interest of Borrower or to
refuse to extend time for payment or ctherwise modify amaortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in interest of Borrower or in amounts ess than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower wha co-signs this Security
Instriment but does not execute the Note (a "ce-signer”). (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
abligated to pay the sums secured by this Securily Instrument; and (¢} agrees that Lender and any cther Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or
the Note without'the co-sigher’s cansent.

Subject fo the provisions of Section-18, any Slccessorin interest of Borrower who assumes Borrower's abligations
under this: Security instriment in writing, and.is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrgwer shall not be releaséd from Borrower's obligations and liability under this
Securily Instrument unless Lender agrees to such release in'wiiting. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender. '

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purposé ofurotecting Lender’s interestin the Property and rights under this Security Instrument, including, but
notlimited to, altor/ievs! fees, property inspection and valuation fees. In reg_ard to any other fees, the absence of express
authority in this Security 'nstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee/tendsr may not charge fees that are expressly prohibited by this Security instrument or by
Applicable Law.

~ Ifthe Loan is subject to aaw which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges colflected ©ri0 be collecled in connection with the Loan exceed the pefmitted limits, then: (a)_
-any such loan charge shali be reducza by the amount necessary to reduce the charge to the permitted limit; and {6}
any sums already coilected from Borrowsl whlch exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this- refund by reducmg the principal owed under the Note or by making a direct payment {o Borrower,
If a refund reduces principal, the reductior.wilihe treated as a partial prepayment without any prepaymem charge
(whether or not a prepayment charge is provided for.under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver-of-any right of action Borrower might have arising out of such
overcharge.

15. Notices.All notices.given by Borrower or Lender i1 connection with this Security instrument must be in writing.
Any notice to Borrower in conhection with this Security Instriiment shall be deemed to-have been given to Borrower-
when mailed by first class mail-or when actually delivered to Belrower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unlees Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has feeignated a substitule notice address. by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change ov 2ddress. If Lender specifies a procedure for
reporting Borrower’'s change of address, then Borrower shail only report a clignge of address through that specified
procedure. There may be only one designated rotice address under this Uecurily Instrument at any cne time. Any
natice to Lender shall be given by delivering it or by mailing it by first class mail to'L¢nider's address stated herein unless
Lender has designated another address by-notice to Barrower. Any notice in conrenior with this Security Instrument
shall not be deemed 1o have been given to Lender until actually received by Lendei il 2ny notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wl'satisfy the corresponaing
requirement under this Security Instrument. '

16. Governing Law; Severability; Rules of Construction. This Security Instrument shatl be ¢overned by federal
law and the law of the jurisdiction in which the.Property is located. All rights and obligations contgiieilin this Securily
Instrument are subject to-any requirements and limitations of Applicable Law. Applicable Law might explicitiy or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a probibitian against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Noie conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. .

As used in this Security Instrument: (a) words of the masculine gender shali mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion withaut any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one cepy of the Note and of this Security instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited {5, those beneficial interests

. P
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transferred in a bond for deed, contract for deed, installment sales coniract-or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any pant of the Property or any Interest in the Property Is sold or trapsferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written.consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this- option shall nat be
exercised by Lender if such exercise is prohibited by Applicable Law.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a pericd
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Barrower fails to pay these sums prior to the expiraiion of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Barrower shall have
the right to -have enforcement of this Security instrument discontinued at any time prior to the earliest of: {a) five days
before sale of the 7 roperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
imight specify forine-=rmination of Borrower's right te reinstate; or (c) entry of a judgment enforéing this Seclrity
[nstrument. Those condi®! ans are that Borrower: (@) pays Lender all sums which then would be due under this Security
Instrumem and the Neie 25 #no acceleration had occurred; (b) cures any default of any cther covenants or agréements;
(c) pays all expenses‘incu:red in enforcing this Security Instrument, including,-but not limited to, reasonable attorneys’
fees, property inspection ana vaiuation fees, and other fees incurred for the purpose of protecting Lender's interest in

the Propedy and rights under thic-Security Instrument; and (d) takes suchaction as'Lender may reascnably require to. .

assure that'Lender's interest in the Propirty and rlghts under this Security Instrument, and Borrower's dbligation to pay
the:stims secured by this Security Instiupient, shall cohtinue unchanged unless as otherwise provided under Applicable.
Law..Lender may require that Borrewer pay suchreinstatement sums and expenses in ane of more of the following farms,
as selected by Lehder: (a) cash; {b) money crder;(c) certified check, bank cheék, tréasurer’s check or cashier's check,

provided any such check is drawn upon an insiibzusn whase deposits are insured by a federal agency, |nstrumentaltty
or entity; or (d) Electronic Funds Transfer. Upon iainslatement by Borrower, this Security Instrument and obligations
secured: hereby shall remain fully effective as if nc acceleration had accurred. However, this right to reinstate shall not
apply in'the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice-of Grievance. The Note or a partial interest in the Note -
(together with this Security Instrument) can be sold one or mzietimes without prier notice te Borrower. A sale might
result in-a change in the entity (known as the “Loan Servicer") that'critacts Periodic Paymenis due under the Note and
this Security {nstrument and performs other mortgage ioan serviCing obligations under the Note, this Security
instrument, and Applicable Law. There alsc might be one or nicre changesof the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writei: notice of the change which will state
the name ‘and address of the new Loan Servicer, the address te which pavmesits. should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If in2 Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loar servicing obligations to Borrower
‘will rerain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Berrower nor Lender may commence, join, or be joined to any judicial actien (as eitheran individual litigant
orthe member of a class} that arises from the other party’s actions pursuant to this Security Instrurient or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instninent, until such
Borrower or Lender has notified the cther party (with such notice given in compliance with the requirerizats of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving ol sudhnotice to
take corrective action. If Applicabie Law provides a time period which must élapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity fo cure given to Borrower pursuant to Section 22 and the notice of acceleration giver: to Borrower pursuant
to Section 18 shail be deemed to satisfy the notice and oppertunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the foflowing substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law” means federa laws and [aws

i N i
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of the jurisdiction where the Property is located that relate to health, safety or enviranmental protection; {c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Berrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Preperly. Borrower shall not do, nor allow anyone else
ta da, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Eavironmentai Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two senterices shall not appiy to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products). )

Borrower shalioromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmeiitzl or requiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lawv ofwhich Borrower has actual knowledge, (b) any Envirenmental Condition, including but not limited
to, any spilling, leaking discharge, release ar threat of release of any Hazardous Substance, and {(c) any condition
caused by the présence,u7e or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notifiet-hy any governmental or regulatory authority, of any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borfower shall promptly take all
necessary remedial actions in as urdance with Environmental Law. Nothing herein shalf create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowzr and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender sisallgive notice to Borrower prior to.acceleration following Borrower’s
breach of any covenant or-agreementin this Seeartity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The-1utice shall specify: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days fron the fate the notice is given to Borrower, by which the default
must be cured; and (d} that faiture to cure the default ¢n or before the date specified in the notice may resultin
acceleration of the sums secured by this Security Instrurnznu foreclosure by judicial proceeding and sale of the
Property. The notice'shall further inform Borrower of therigric 1 reinstate after accéleration and the right to assert
in the foreclosure proceeding the non-existence of a default Grany other defense of Borrower to acceleration
and foreclosure. If the defauit is not cured on or before the date specified in the notice, Lenderat its option may
require immediate payment in full of all. sums secured by this Secur:ty instrument without further demand and
may foreclose this Security instrument by judicial proceeding. Lender snali be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, Lt not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, !Zenser shall release this Security
Instrument. Barrower shal pay any recordation costs. Lender may charge Berrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the chargingioi ine fee is permitted under
Applicable Law,

24. Waiver of Homestead. In accardance with lliincls law, the Borrower hereby releases angwaives all rights under
and by virtue of the lllincis homestead exemption faws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with @vigence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance ot Sorrower's
expense 1o protect i_ender's inferests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thal is made
against Borrower in cannection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the coflateral, Borrower wiil be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the ptacement of the insurance, until
the effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance

Borrower may be able o obtain on its own.
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BY SIGNING BELOW, Borrower accepts gnd agrees to the terms and covenants contained in this Security
Instrument and in any Rider eyecuted by Byr and recorded with it.
7

oé] %‘ A1 1T (sea

MATTHEW B CLAVER DATE
( )Mmmwcé/(‘l O?a,(mn (TLIS117 sean
AMANDA CLAVER DATE

State of ILLINOIS
County of COOK

The foregoing instrument v/zs acknowledged befora .
TTTTT TTThy MATTHEW B CLAVER AND AMANDA CLAVER (narje’of gérson acknowledged).

PArSon Taking Acknowiedgemeﬁt)
Pl

Lender: First Midwest Bank
NMLS 1D: 423112

L.oan Originator: Michael F Laiva
NMLS ID: 224400

PREMIER TITLE.
B , :
0AK630—571-2111

A
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EXHIBIT "A"

Legal Description
File No.: 2017-04660-PT
LOT 3997 IN ELK GROVE VILLAGE SECTION 14, A SUBDIVISION IN THE SOUTH 1/2 OF SECTION 32,

TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, iIN COOK COUNTY,
ILLINOIS.

COMMONLY KNOWN AS: 115 Tottenham Lane, Elk Grove Village, IL 60007

PERMANENT INDEX NO.: 08-32-407-026-0000

Exhibit A (Legal Description) 2017-04660-PT
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ADJUSTABLE RATE RIDER
{_LIBOR One-Year Index (As Published In The Wall Street Journal-Rate Caps)

THISARJUSTABLE RATE RIDER is made this ~ 18th  day of December, 2017,
and is inccreorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trusi.ar.Security Deed {the "Security Instrument”) of the same date given by the
undersignied (the "Porrower”) to secure Borrower's Adjustable Rate Note (the "Note") to
First Midwest Bank, a Giate Bank

Ch e e mamel e s e mw e — s om e ==

(the "Lender") of the same daie and covering the property described in the Security
instrument and located at: 115 Tattenhaim Ln, Elk Grgve Village, IL 60007,

THE NOTE CONTAINS PROVISIONS Al LOWING FOR CHANGES IN THE.
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST#ATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUMAND MAXIMUMRAT£E THE BORROWERMUST PAY,

ADDITIONAL COVENANTS. In addition o the cévinants and-agreements made in
the Security Instrument, Borrower and Lender further covzieant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 3.365 %. Tire’Note provides for
changes in the interest rate and the monthly payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates

The interest rate | will pay may change on the 1st day of January, 2025,
and on that day every 12th month thereafter. Each date on which my interiserate
could change is called a."Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based onan Index. The
"Index” is the average of interbank offered rates for one-year U.S. dollar-denominated
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deposits in the London market ("LIBOR”), as published in The Wali Street Journal.
The most recent Index value available as.of the date 45 days before each Change
Date iscalled the “Current Index,” provided that if the Current Index is less than zero,
then e Current Index will be deemed to be zero for purposes of calculating my inter-
est rate.

If the ladey is no longer available, the Note Holder will choose a new index which
is based upin.comparable information. The Note Holder will give me notice. of this
choice.

{C) Calculaticn =v.Changes

Before each Change Date, the Note. Holder will calculate m¥ (new interest rate b{

2250% -
(the "Margin”) to the CuirertIndex: The. Note Holder will then round the result of this
addition to the nearest one-eignih of one;: percentage point (0.125%). Subject to the.
iimits stated in Section 4{D}) balow, this rounded amount will be my new interest rate
uritil the next Change Date.

Thé Note Holder will then determiivie the amount of the monthly payment that
would be sufficient to repay the unpa'd principai that | am expected to owe at the
Change Date in full on the maturity date a my new interest rate in substantially
equal payments. The-result-of this calculation-will be the new-amount of my monthly
payment.

(D} Limits.on Interest Rate Changes

The interest rate | am required to pay at the first Chaiige Date will not be greater than
8.365 % or less than 2.250 %. Thereafter, my interest rate will never be increased
or decreased on any singie Change Date by more tiian TWV0Q

percentage point(s}( z, “00 % ) fromthe rate
of interest | have been paying for the preceding 12 monin{s). My interest rate will
never be greater than 8.365 %. My interest rate will never be less thar'thz margin or 2.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Daie. [ il pay the
amount of my new monthly payment beginning on the first monthly payment riate after
the Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interast
rate and the amount of my monthly payment before the effective date of any charae.
The notice will include information required by law to be given to me and also the title
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and telephone number of a person who will answer any question | may have.regarding
the notice.

B. TRAMSFER OF THE PROPERTY ORABENEFICIALINTEREST IN BORROWER
Sectizn 18 of the Security Instrument is amended to read as follows:

Trenster of the. Property or a Beneficial Interest in Borrower: As used in
this Section 18, *interest in‘the Property” means any legal or beneficial interest
in the Propery, mcludlng but not limited to, those beneficial interests transferred
in a bond for déer:; contract for deed, installment sales contract or escrow agree-
ment, the intent of which is the transfer of title by Borrower at a future dateto a
purchaser.

If all or any part of thei’roperty or any Interest in the Property is sold or trans-
ferréd (orif Borrower is notamnatural person and a beneficial interest in Borrower
is sold or transferred) withcut Lender’s prior wrilien consent, Lender may require
immediate payment in full of &l sums secured by this Security Instrument. How-
ever, this option shall not be ex:roised by Lender if such exercise is prohibited
by Appllcable Law: Lender also-siiaii not exercise this option if. (a) Borrower
causes to be submitted to Lender infeimation required by Lender 10 evaluate
the intended transferee as if a new loanwere being made to the transferee; and
(b) Lender reasonably determines that Lender's security will not be impaired by
the loan assumption and that the risk of a breaCh of any covenant or agreement
in this -Security Instrument is acceptable to Lendaer.

To the extent permitted by Applicable Law, Leiidermay charge a reasonable
fee as a condition to Lender’s consent 1o the loan assurption. Lender may also
require the transferee 1o sign an assumption agreement that is acceptable 10
Lenderand that obligates the transferee to keepall the proniises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless.ender releases
Borrower in writing.

If Lender exercises the option to require immediate payment i full.-l ender
shall give Borrower notice of acceleration. The notice shali provide a periodiof not
less than 30 days from the date the notice is given in accordance with Szction
15 within which Borrower must pay all sums secured by this Security Instruinent
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained inthis Adjustable Ratg Rider.
W7 E e
Z//Z - : - | |2 !gi [iseal)

MATTHEW R-CLAVER ATE

- AMANDA CLAVER--
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