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STOCK SALE AGREEMENT

Being Recorded to Perfect SELLERS
Security Interest in COLLATERAL,
inclading but not limited to,
REAL PROPERTY,
includirg bat not limited to,
PROCEZDS - OF SAME

SELLERS: SHAHID YUSUF, SAAD YUSUF, SAHAR YUSUF, SUMRA
YUSUF and SANA YUSUF

BUYERS: AFZAL LOKHANDWALA and SUHAG LOKHANDWALA
COLLATERAL: BUYERS?’ Share of:

KFC LOMBARD

801 E. Roosevelt Road

Lombard, IL 60148

and

COLUMBUS MANOR NURSING HOME

5107 W Jackson Blvd
Chicago, IL 60644

3271078
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THIS AGRBEMENT niade this ..aay of JunL.‘ » 2016 byjand betwsen

NI

Shahid Yusl: Sead Yusuf, Sahar Yusuf Surmra ’Yusuf &F Sana Yusyf (hereinafter

:rredas ellers™ and Aizal Lolghandwala ad Suhag Lokhandwzka (lwrelnaﬂer

refar.t‘ 0,83 “Buyers™) and AFCO SERVICES INC., §

hATT CHICKEN INC,

) WHEATON CHICKEN INC, CAROL STREAM CHIKEN INC,; CICERO |'

ADDISON hf.CKP"" INC., FULLBRTON CF{ICKE@ INC BL OMING ALE
CHICKEN ‘C,SCHAI'MBURG CHICKEN”I\TC ‘ATND STRE WOOD: HICKEN

referred i:o b3 ""‘rporatmns")
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_ WHEREAS the Coxporationq arc orgariized m,J(l are jegally axisting mider the

Laws of thy State of lllmm; and are quahﬁed todob <8 11 the State of Hlihou
..And have an authorized ca]pual and 5[5% of the| shares‘ '

e owned by buyers and 45% are owned by sellers. mﬁl oL

WHE&BAS Sellera dcsare 1o sell their 45%

I il
And tcansfci:r such shares of stock a.nd aald shares of suibk are entiraly free ang clear

Of any 1ien, mortgage, or Gﬂher encumbrance and are ﬁrllly pald exdept a3 alresdy
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stock o., Pi ch ooxpoqudon

e and assets (‘mcl\. dir,g

. Real eﬂ;trperty and ﬂinﬁture/ﬁxtures) of ¢ach an‘ ievery Corpotation to f uye:s; and
| i
REAS Sellerig.:epresenté t0 Buyer they Th'

. have the full right to gell

Halb:l 910
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" Hereinaftér Pet forth,
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Known by ers; and

A8, Buyers e will t pay fo Selerft said shayes of stack s
v . |

NO‘?J THEREFORE, in consideratmn of thes

n of TEN &

A XD OTHJT.R GOOD AND VALUAPLE CONSIDER.PTION, the

Ceviich ane hereby acknowlcdge, the parties hereto.a ize

- Gellers agzee to remgn a3 offloers and

shon» l I. ) |

. Seliers agree to execute and traﬂsfer to Euyers all their shares 0
In said Co

as fo]lows

TA Sellers ngx t5 'elease all their'elaims 135 any part of all of the

Assets; proﬂt’and loss, or Tﬂe prose "”*S ot other beneft t;s arising in the future \"iﬂiﬂl

Regards of)thcsc corporanclms

|
Follows: ' . )

3

A+ 'The sum of &350 000 whxch has already éee. tes ;dered to Sellers
B Thc sum of 3350 000 on or before June 33@ 2017

C The sum of 3335 000 oh or bet‘ore Tune 3@ 201‘8

by paying Tff Sellers ﬁ:st, to use anyi lines of credlt or

First, n.orm borrow any other fimds unless 1hey are us :d to pay off

Buycrs hava agreed to usc;thelr best eﬁ'orts to pay. $13@,000 to Selt

1
- e eI M. romia

TR R | -

Buyers agree 10 pay to Sellers L.T g o£$1 035 000

payable as

00/100 DOLLARS

eceipt andl;suﬁciency

s of each eorporm n,

stock

(P48

L5167 Gt B0y




1736313011 Page: 4 of 8

UNOFFICIAL COPY

&

|
l B
f

31, 2016 and to pay the cntue 1ndebt41dncss by the end ¢ f2017
i .

.\J_ ppi

I
N

‘ Said indebb::dﬁess froin Bujfers to Sel?crs ghall evidenc; by & promissory fiote for

£485,000 wiithout interest unless lhbtf isa defaplt. In tl:a event of a default, buyers

Sl he charged a late foe of 15% of the balace of 1hc1 doan amom} The me:SMY

. Notshdie seeured bye LPC Lombard property and'assets and & hen or maortgage

: On Buyers shav pfthe Cofumbus Manor Nu:amg Hom:h .

D

. Buyet_ ugiee io teke ail hecessm‘yi steps 1q: remove Sellers from’ ry and
|

All obﬁgaﬂ‘[ms that SBI.[E;.HIT‘Q:f hav: signed for or at th f. request of Buyers of the

Corporations ;including legses, fivmchise agreements, htéank' loens, upility bills Lr any

Other inde dness that birlds any of g Scllcrs that haﬁ arjsen by their belng
Sharoholders in said Clorpdratlons Buyers h; w'.ﬁ agreq to; mdcmnﬂ’y and hold

Sellers ind their heirs, assigns and succassors harml A.t‘rom any and ali knov

Liabilities qmsting on the @orporat:ons tecozds o chang vi ts the Corporatio E

Thet pertam to the Sellers mcludmg fmt not llmmed to, euswmers mosxts sales

Tax debts, iilhms Dcpmm’lcnt of Revenue debts and mtemal Rev:r{n.. Ser*"rl debts
Buyera ankno Nledge and agree that Salleqa ahall be erTltlad tof 41 waefits

tALs
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as long as Buyars owe
6.

partisg ag
“nut Lo mak "§ny‘d§éﬁa

Beller's sunres. of
agraementgl :

10, The coveran

in this Agreement

11. oth Seller
own tax cohsqque@ces
this agree@epn.'ﬁn

12. All prior

into this Ag%eément.'
Agreement netween the

" be binding

13.

accordance

Ul

shafeholdar[iincludihé?but nbt limited t
B .

. ‘Thé partiep
jéé to help:

parties agres id;prpu

3 ‘éellers and

'lhall %ot nerge B
|

atid underséinaingp with ras

Agresment, if auy, among the

uﬁcn'agd ey

aseignees Jn& heirs awﬁ pera4na1 re&reseﬁ
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Sellers noney undey
agree 'té continue

gach cthar g ;heygh

ote each other” in fhd
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Buyere consent to {
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parties, Tha;termqéo: this
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the othr.

épgesent tions ¢
étl shall survi
" Agreesment @nd shall cgntinuelin £ull forc% and effect.

| ﬁvéru ahall éefraschgible 1

‘of ;né ﬁranc?ar 6% axock‘:ontempi

. .0
temporaneousi ugreements, at
i g'

matter

partie$‘ or}ﬁhgi;'agéﬁ;su ar

i I: . 4 :
| This Agresment shafl comstirute i

elr su

L4 cona

Agraams

i

§ood for
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the pa?t. Bath .
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14, This ‘Agreemdnt is akso deemed fo | ibe co‘matrued ‘to have
raen mutual Y preparec by al)'!. of r.bL part;ea and r.ny ‘dncertainty
or ambiguity in it Shaill notl 1be conatrued more s.rictly[iagainst

" one party a}s ageings ax‘,ly otheir party :. , '
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IN WITNESS .WQEREOE, the pa.rt:es nave | hereto det their hands

pibipmperrpmynyialy e

q . . i | . K

and geals the dave fix l1: writ;':.en abowe , : ol
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Dominic/J- ™ancini ' S
Attorney at law - , !
133 Puller kond ; | o
Hinsdale, Illincis 60531 P , P
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