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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2i. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this docume'tt, which is dated December 12, 2017, together with
all Riders to this document.

(B) “Borrower " is Brian Nourbash, a married man. Horower is the mortgagor under this Seewrity

Instrument,

(C) “Lender" is JPMorgan Chase Bank, N.A.. Lenderis a na.ichal bank organized and e'xisti'ng';' o
. under the laws of the United States of America. Lender's address. is-601-Oakmont Lane, Suite 300,

. Westmont, IL 60559. Lender is the morigagee under this Security Instrument.
(). “Note" means the promissory note signed by Borrower and dated Drcember 12, 2017. The

Note statés that Borrower owes Lender five hundred twenty six thouisand fie hundred and 00/100

Dollars (U.S. $526,500.00) plus interest at the rate of 3.250%. Borrower has promised to pay this

debt in regular Periodic Payments and to pay the debt in full not later than Janva'y 1, 2048.

(E) “Property” means the property that is described below under the heading "Tras sfer of Rights
in the Property.”

{F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges aiid late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

e
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are 1o be executed by Borrower {check box as applicable]:

Adjustable Rate Rider ® Condominium Rider [1 Second Home Rider
0O Balloon Rider {1 Planned Unit Development Rider 1-4 Family Rider
0O VA Rider {1 Biweekly Payment Rider [0 Other(s) [specify]

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final. .ian-appealable judicial opinions.

(D) “Corinunity Association Dues, Fees, and Assessments " means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(J) “Electronic Furds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, comptiter, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfe s,

(K) “Escrow ltems” means those ttums that are described in Section 3.

(L} “Miscellaneous Proceeds” means any rompensation, settlement, award of damages, or
proceeds patd by any third party (other thar, insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or desiruction Jf tie Property; (ii} condemnation or other taking of

all or any part of the Property; (iii) conveyance in licy of condemnation; or (iv) misrepresentations

of, or omissions as to, the value and/or condition of i~ Property.

(M) “Morigage Insurance” means insurance protectmg uE‘JdPr agalnst the nonpayment of or

oodefault on, the Loan. -

- {N) “Periodic Payment" means the regularly scheduled amount duc-for (i) principal and intersst .
under the Note, plus (ii) any amounts under Section 3 of this Sectrity Instrument.

 (0Q) “RESP4” means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et
- seq.) and its implementing regulation, Regulation X (12 C.ER. Part 1024}, 75 they might be
amended from time to time, or any additional or successor legislation or regilation that governs
the same subject matter. As used in this Security Instrument, RESPA refers to oli requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the L.oan does
not qualify as a "federally related mortgage loan” under RESPA,

(P} “Successor in Interest of Borrower " means any party that has taken titie to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security

Instrument.
Transfer of Rights in the Property. This Security [nstrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of

Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby morigage, grant and convey to Lender and Lender's successors and assigps, the

T
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached Schedule A

Parcel ID Number: 17-10-318-058-1046, 17-10-318-058-1366 which currently has the address of 346 E
Randolph St Unit 707 {Street] Chicago [City], Ilinois 60601-7432 [Zip Code] { “Properiy Address"”):

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Propersy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right 10 mortgage, grant and convey the Properly and that the Property is unencumbered, except for
encumbraincss of record. Borrower warrants and will defend generally the title to the Property against
all claims andyzinands, subject to any encumbrances of recerd,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uaiform
covenants with limitod viriations by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borjow:zr and Lender covenant and agree as follows:

1. Payment of Principal, Interesi, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay whexn due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and tats charges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payrients due under the Note and this Security Instrument
shall be made in U.8. currency. However, if 4y check or other instrument received by Lender as
payment under the Note or this Security Instrumert 18 returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Not= and this Security Instrument be made in one

* or more of the following forms, as selected by Lender: 7a) cash; (b) toney order; (c) certified check,
..bank check, treasurer’s check or cashier's check, providcd 20 such check is drawn upon an institution

~ whose deposits are insured by a federal agency, instrumentality. or entity; or (d) Electronic Funds
- Transfer'..i."f.‘ﬁi'if O L . L L L L

* Payments are deemed received by Lender when received at the location designated in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions.in ... .
Section 15. Lender may return any payment or partial payment if the pay/nent or partial payments are

* insufficient to bring the Loan current. Lender-may accept any payment or peitial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice 1) ita rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduicd due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied furdeuntil
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applies saxtier,
such funds will be applied to the outstanding principal balance under the Note immediately prics

1o foreclosure. No offset or ¢laim which Borrower might have now or in the future against Lende
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:

A}
¥
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{a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment
and the late charge. [f more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower fo the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payruent of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Auy applicaticn of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall notc:t2nd or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrov; ifams. Borrower shall pay to Lender on the day Pericdic Payments are

due under the Note, until the Note is paid in full, 2 sum {the “Funds") to provide for payment of

amounts due for: {a) taxes ard a;sessments and other items which can attain priority over this Security

Instrument as a lien or encumbrznce on the Property; (b} leasehold payments or ground rents on

the Property, if any; (c) premiums for aty and all insurance required by Lender under Section 5;

and (d) Mortgage Insurance premiwnz. il any, or any sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance prémuiums in accordance with the provisions of Section 10

These items are called “Escrow ftems. " At-orizination or at any time during the term of the Loan,

Lender may require that Community Associat/on Dues, Fees, and Assessments, if any, be escrowed

by Borrower, and such dues, fees and assessment|, sha!l be an Escrow Item. Borrower shall promptly

. furnish to Lender all notices of amounts to be paid upder this Section, Borrower shall pay. Lender the
Funds for Escrow Items unless Lender waives Borrowcr's obligation to pay the Funds for any or all

" Bscrow [téms. Lender may waive Borrower's obligation o ray to Lender Funds for any or all Esciow

ltems at any time. Any such waiver may only be in writing, ki 2liz event of such waiver, Borrower.

shall pay directly, when and where payable, the amounts due for »zy Escrow [tems for which

- payment of Funds has been waived by Lender and, if Lender requires, siall furnish to Lender receipts -~~~

evidencing such payment within such time period as Lender may require. Borrower's obligation to .
make such payments and to provide receipts shall for ali purposes be deeriai! to be a covenant and

‘agreement contdined in this Security Instrument, as the phrase "covenant and aqreement ™ isUsedin - =

Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to & v/aiver, and Borrower
fails to pay the amount due for an Escrow {tem, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lendierany such
amount. Lender may revoke the waiver as to any or ail Escrow ltems at any time by a votice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funcl, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sulficient to permit Lender to apph
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shail estimate the amount of Funds due on the basis of cutrent data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with

Applicable Law.
A
7V
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The Funds shall be held in an institution whose depesits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower tor'dis excess funds in accordance with RESPA. [fthere is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lendoriiie amount necessary to make up the shortage in accordance with RESPA, but

in no more than 1z meithly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender sh2il notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to-liake up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums serured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay #ii taxes, assessments, charges, fines, and impositions
attributable to the Property which can attaiz-priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Commumity Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Ttenis, Eorrower shall pay them in the manner provided
_in Section 3. S

-Borrower shall promptly discharge any lien which has pliority over this Security Instrument unless ..
Borrower: (2) agrees in writing to the payment of the obligatic.1 secured by the lien in a manner

- acceptable to Lender; but only so long as Borrower is perform’ng such agreement; (b} contests thelien
_in good faith by, or defends against enforcement of the lien in, icgal proseedings which in Lender's

opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedings are concluded; or (c) secures from the holaer nfthe lien an agreement”

. satisfactory to Lender subordinating the lien to this Security Instrument. 1£ Ugnder determines thatany .

 part of the Property is subject to a lien which can attain priority over this Securio-Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on whicii that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth accve inthis Section
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification andro:
reporting service used by Lender in connection with this Loan.

8. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant fo the preceding sentences can
change during the term of the Loan, The insurance carrier providing the insurance shall be chogen by

Z
£
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shali not be exercised
unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) 2 one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverags, &t Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular wvoe or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not praect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazaid Gr liability and might provide greater or lesser coverage than was previously in effect.
Borrower ackngwizizes that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall becure additional debt of Borrower secured by this Security Instrument. These
amounts shall bear inters5( at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from \Lender to Borrower requesting payment.

All insurance policies required oy Lzuder and renewals of such policies shall be subject to Lender's
right to disapprove such policies, siall include a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional I¢ss nayee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borruwer shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower % tains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction 41, the Property, such policy shall include a standard
morigage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice s the insurance carrier and Lender. Lender
“may make proof of loss if not made promptly by Borrows:. "inless Lender and Borrower otherwise
...agree in writing, any insurance proceeds, whether ornot the upaerlying insurance was required .
"'by Lender, shall be applied to restoration or repair of the Property, i the restoration or repair is
- economically feasible and Lender's security is not lessened. During such repair and restoration pertod,
. Lender shall have the right to hold such insurance proceeds until Lei.der Jas had an opportunity to

inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that

- such inspection shall be undertaken promptly. Lender may disburse procecds iur the repairs and

restoration in a single payment or in a series of progress payments as the work 15 completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on suck pioceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the irsurance
proceeds and shall be the sole obligation of Borrower. I the restoration or repair is not ecoaoreally
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the'suns
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Burrowar.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim.
The 30-day period will begin when the notice is given, In either event, or if Lender acquires the

7 L
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Property under Section 22 or otherwise, Borrower hereby assigns to Lender (2) Barrower's rights 1o
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b} any other of Borrower's rights (other than the right to any refund of pnearned
premiums paid by Borrower} under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either o repair
or restare the Property or to pay amounts unpaid under the Note or this Security Instrament, whether
or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Proreriv as Borrower's principal residence Tor at least one year after the date of occupancy, unless
Lender otilerwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating zircumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bomower
shall not destroy, Jamage or impair the Property, allow the Properiy to deteriorate or commit waste
on the Property. Whethe! ‘or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent-the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursusnt to Section S that repair or restoration is not economically feasible,
Borrower shall promptly repair tic Property if damaged to avoid further deterioration or damage.

If insurance or condemnaiion procesds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responcible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lenv.er may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress paymenits as the work is completed. If the insurance or
condemnation proceeds are not sufficient to (epair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repa’r or restoration,

Lender or its agent may make reasonable entries upov and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of thie Zmprovements on the Property. Lender shall
' give Borroweér notice 4t the time of or priorto such ai inictior inspection specifying such reasonable

e CAUSEL T .

8. Borrower's L.oan Application. Borrower shall be in defuult if. 4uring the Loan application
process, Borrower or any persons or entities acting at the direction ¢f Bostower or with Borrower's
‘knowledge or consent gave materially false, misleading, or inaccurate ticrmation or statements to

.. Lender (or failed to provide Lender with material information) in connecio with the Loan. Material
‘representations include, but are not timited to, representations concerning Borwer's accupancy of the

Property as Borrawer's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Srcurity

Instrument. If (a) Borrower fails to perform the covenants and agreements containea in fais Security

Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest {n fe

Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probai,

for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Secu:lry

Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then

Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the

Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not

limited to: (&) paying any sums secured by a lien which has priority over this Security Instrument; (b)

10%316082 P, Morgan MNE22482
ILLINCIS-Single Family-Fannie Mae/Fraddie Mac UNIFORM INGTRUMENT Form 3044 10§
Barkers Syslems™ VMPD Q2017

Wollers Kluwer Financiai Services 2017120116.2 2.3919-N20 tROA2GY L Page7 of 1§



1800246431 Page: 9 of 24

UNOFFICIAL COPY

appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
Jocks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured Uy this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursenient and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acjuires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees (o lie merger in writing.

10. Mortgage Insurar.ce, If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the przmiums required to maintain the Mortgage Insurance in effect, If,

for any reason, the Morigage Inpsurance coverage required by Lender ceases to be available from

the rortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward ihe premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage subsiantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the <ost to Borrower of the Morigage Insurance previously
in effect, from an alternate morigage insurer 5:lected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shill ccntinue to pay to Lender the amount of the
separately designated payments that were due when t'ig insurance coverage ceased to be ineffect.
Lender will accept, use and retain these payments as auni-refundable loss reserve in liew of Mortgage
“Insurance. Siich loss reserve shall be non-refundable, notwitistanding the fact that the Loan'is

ultimately paid in full, and Lender shall not be required to pzy Lorrower any interest Orearnings on . ...

" such loss reserve. Lender can no jonger require loss reserve pay/nsats if Mortgage Insurance coverage
-(in the amount and for the period that Lender requires) provided by 7i1 insurer selected by Lender - -~ - -
_again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Morigage Insuraicc a5 a condition of making

. the Loan and Borrower was required to make separately designated payments ioward the premiums s

for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mcrtgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing Sor such
termination or until termination is required by Applicable Law. Nothing in this Sectior 10 affacts
Borrower's obligation fo pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgag:
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other

7
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party {or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may reeeive (directly or indirectly} amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any s .ch agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage susurance, or any ofhier terms of the Loan. Such agreements will not increase the
amount Borrewer will owe for Mortgage Insurance, and they will not entitle Borrower {o any
refond.

(B} Any such agreaipeafs will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance xn/der the Homeowners Protection Act of 1998 or any other law, These
rights may include the Zight to receive certain disclosures, te request and obtain canceilation of
the Mortgage Insurance, tr hyve the Mortgage Insurance terminated automatieally, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Léndix

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is econonically feasible and Lender's security is not lessened.

During such repair and restoration period, Lender shnii have the right to hold such Miscellaneous . . . . . .

Proceeds untit Lender has had an opportunity to inspecisoch Property to ensure the work has been
completed to Lender's satisfaction, provided that such inzpection shall be undertaken promptly. Lender
.. may pay for the repairs and restoration in a single disburseront or in a series of progress payments as
the work is completed. Unless an agreement is made in writing /-Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required i pay Borrower any interest or
_ earnings on such Miscellaneous Proceeds. If the restoration or repaii is n7. economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured

" by this Security Instrument, whether or not then due, with the excess, if any ‘paii to Borrower. Such

Miscellaneous Proceeds shall be applied in the order provided for in Section Z.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then Cue, viith the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair nipket
value of the Property immediately before the partial taking, destruction, or loss in value is equal 2
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in vatue, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the

J__ L
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Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if; afier notice by Lender to Borrower that the Opposing
Party (as refined in the next sentence) offers 1o make an award to settle a claim for damages, Borrower
fails tovsnond to Lender within 3G days after the date the notice is given, Lender is authorized to
collect and apnly the Miscellaneous Proceeds either to restoration or repair of the Propetty or to the
sums secure by this Security Instrument, whether or not then due. "Opposing Party" meauns the third
party that owes do rower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to wiiscellaneous Proceeds.

Borrower shall be in defavit if any action or proceeding, whether eivil or criminal, is begun that, in
Lender's judgment, could tesuit in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights mder this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, rewstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, i1l Ler der's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interestin the Property or rights under this Security Instrument. The
proceeds of any award or claim for damegpesthat are aitributable to the impairment of Lender's interest
in the Property are hereby assigned and shk pZ paid to Lender.

Al Miscellaneous Proceeds that are not applied to<estoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lander Not a Waiver. Extension of the
*time for payment or modification of amortization of the suins sseured by this Securify Instrument
- granted by. Lender to Borrower or any Successor in Interest ol Porrower shall not operate to release. .. ...
the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be requ:red o
-commence proceedings against any Successor in Interest of Borrower or o refuse to extend time -
_for payment or otherwise modify amortization of the sums secured by thisSecurity Instrument by

reason of any demand made by the original Borrower or any Successors 1 (nterest of Borrower.

‘Any forbearance by Lender in'exercising any right or remedy including, withourdimitation; Lender's:

acceptance of payments from third persons, entities or Successors in Interest o1 3orvower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exzisise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bounud. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However.

any Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signec"):

(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's inter¢st

in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

v
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shail
obtain alf of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. In egard to any other fees, the absence of express authority in this Security Instrument to charge
a specific iea to Borrower shall not be construed as 2 prohibition on the charging of such fee. Lender
may not cnarge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subict to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest ox other loan charges collected or to be collected in connection with the Loan
exceed the permittedsimis, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to th: permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted fimits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed undel the Note or by making a direct payment to Borrower. I a refund
reduces principal, the reduction will e treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct pay nev.t to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such «ve charge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in cotnection with this Security Instrument shall be
. deemed to have been given to Borrower when maiied Oy first class mail or when actually delivered
to Borrower's notice address if sent by other means. NuoiZe to any one Borrower shall constitute
 niotice to all Borrowers unless Applicable Law expressly ieruires otherwise, The notice address shall

. be the Property Address unless Borrower has designated a subsiiute notice address by noticeto .. .. ...

" Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies
~-a procedure for reporting Borrower's change of'address, then Borrow<r shall only report a change of -
_address through that specified procedure. There may be only one desienatid notice address under this

Security Instrument at any one time. Any notice to Lender shall be given Uy delivering it or by mailing -

it by first ¢lass mail to Lender's address stated herein unless Lender has designsted another address
by notice to Borrower. Any notice in connection with this Security Instrument snali not be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement wiltsatisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations af
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by conttact
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision.
% A / i
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
carresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Insirument.

18. Transfer of the Property or a Beneficial interest in Borrower, As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited te, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
contrasi or zscrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchase:,

If ali or any part'of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural persowcand a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lond<rmay require immediate payment in full of all sums secured by this Security
Instrument. However, tiuis option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn,/L inder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Jays from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to
pay these sums prior to the expiration Of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notire sr demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemer t of this Security Instrument discontinued at any time
_prior to the earliest of: (a) five days before sale of iiie Fioperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miigiit specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Scourity Instrument, Those conditions ™~

.are that Borrower: (a) pays Lender.all sums which then wou'd b due under this Security Instrument . ...

and the Note as if no acceleration had occurred; (b) cures any defzult of any other covenants or
agreements; {¢) pays all expenses incurred in enforcing this Security insirument, including, but
not limited to, reasonable attorneys' fees, property inspection and vauatina fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security

- Instrument; and (d) takes such action as Lender may reasonably require to assurs that Lender's interest . .. .-

in the Property and rights under this Security Instrument, and Borrower's obligitioi to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwisn provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one
or more of the following formns, as selected by Lender: (a) cash; (b) money order; (c) cartified check,
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon 24 institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fuirls
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured herchy
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shai not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")

01116082 4P Morgan /o 111522482
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that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which wili state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other infonnation RESPA. requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note nurchaser,

Neithér Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Insirupent or that alleges that the other party has breached any provision of, or any duty
owed by reasur, 21 -this Security Instrument, until such Borrower or Lender has notified the other
party (with such natice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the o'her party hereto a reasonable period after the giving of such notice to take
corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opporunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower rurstant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action-provisions of this Section 20,

21. Hazardous Substances. As usedin this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substaices, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kerossiwe, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Envircam zntal Law" means federal laws and laws of

. the jurisdiction where the Property is located that relate (o ealth, safety or environmental protection;

{c} "Environmental Cleanup” includes any response action; renedial action, or removal action, as
" defined in' Environmental Law; and (d) an “Environmental Condition" means a condition that can =
 cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage. orielease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in tlie Zioperty. Borrower shall
- not do, nor allow anyone else to do, anything affecting the Property (a) that is ip-violation of any

Environmental Law, (b) which creates an Environmental Condition, or (¢) whicn, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects'tie value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage ¢ the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriat. o normal
residential uses and 1o maintenance of the Property (including, but not limited to, hazardoxs sebstances

in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, law:uit
or other action by any governmental or regulatory agency or privale party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threal of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,

&
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or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obiigation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender firther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Insirument (but not
prior to acceleration under Section 18 unfess Applicable Law provides otherwise}. The notice
shall specify: (a) the defaulf; (b) the action required fo cure the default; () a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that foiire to cure the default on or before the date specified in the notice may result in
acceleratioi o' the sums secured by this Security Instroment, foreclosure by judicial proceeding
and sale of th< Pronerty. The notice shall further inform Borrower of the right to reinstate after
acceleration and (i right to assert in the foreclosure proceeding the non-existence of a default
or any other defeasc of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date speeilied in the notice, Lender at its oplion may reguire immediate payment in
full of all sums secured by t%az Securily Instrument without further demand and may foreclose
this Security Instrument by fucicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all suiss sevured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any récordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if ‘he fee js paid to a third party for services rendered and
the charging of the fee is permitted under Applici ble Law.

“24. Waiver of Homestead. In accordance with [lLne.s law, the Borrower hereby releases and
watves all rights under.and by virtue of the Illinois homust<ad exemption laws. R

.- 25. Placement of Collaterai Protection Insurance. Uilzss Borrower provides Lender with -
evidence of the insurance coverage required by Borrower's agre mient with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interes’s inBorrower's collateral. This
. insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may

not pay any claim that Borrower makes or any claim that is made against Corrower in connection with

© % the collatéral. Borrower may later cancel any insurance purchased by Lenae:, buc only after providing

Lender with evidence that Borrower has obtained insurance as required by Borower's and Lender's
agreement. If Lender purchases insurance for the collateral, Bosrower will be respoasible for the costs
of that insurance, including interest and any other charges Lender may impose in connrction with the
placement of the insurance, until the effective date of the cancellation or expiration of ihe Zasurance.
The costs of the insurance may be added to Borrower's total ouistanding balance or obligaios. The
costs of the insurance may be more than the cost of insurance Borrower may be able o obtain sa''ts
own.

A
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Insirument and in any Rider executed by Borrower and recorded with it.

Borrower

P -~/

Seal

‘Brian Nourbash

Actaowledgment
LY 1
State ot LMinans
4
Countyof AL

This instrument was acknowledged before me onbe.: 2 u,i)ﬂpf' 2 2817 by Brian
Nourbash, married to .
_%/ é’{w‘wﬁm RN AR g 1;»“%% Wy
olary Public 3 OFFICIAL 8EAL %
;f; ,mPJ ELLFE RMORG {{
g NO ARY PUBLIC - STATE umw g #

\.ﬁh-“:»,

Y i A L
; N0 !E “ o M\- H? W i 1 COMMISSION EXPIRES: OENS o
0 3
{Print Name) R S VD A et s

My comimission expires: . 7/3’0 If( N
... Loan Origination Organization; fPMorgan Chase Bank NAL
- NMLS ID: 399798
Loan Originator: Sandy Szafransks
 NMLS ID: 1425472

L2
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LEGAL DESCRIPTION

PARCEL 1: UNIT 707 AND PI-24 IN THE 340 ON THE PARK CONDOMINIUMS, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF
LOT 17 IN LAKESHORE EAST SUBDIVISION, BEING A SUBDIVISION OF PART OF THE
UNSUBDIVIDED LANDS LYING EAST OF AND ADJOINING FOR DEARBORN ADDITION TO
CHICAGO, SAID ADDITION BEING IN THE SOUTHWEST FRACTIONAL QUARTER OF
SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS ACCORDING TO THE PLAT OF SAID LAKESHORE
EAST SURPDIVISION RECORDED MARCH 4, 2003 AS DOCUMENT NUMBER 0030301045
TOGET!HER. WITH NON-EXCLUSIVE EASEMENTS APPURTENANT TO AND FOR THE
BENEFIT CF THE PARCEL AND OTHER PROPERTY, INCLUDING EASEMENTS FOR
PEDESTRIAN AMD VEHICULAR INGRESS AND EGRESS ON, OVER, THROUGH AND
ACROSS THE®TREETS, AND TO UTILIZE THE UTILITIES AND UTILITY EASEMENTS, IN
AND UPON LOTS AN PARTS OF LOTS IN LAKESHORE EAST SUBDIVISION AFORESAID,
AS DEFINED, DESCR!SED AND CREATED BY DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS AND EASEMENTS FOR LAKESHORE EAST DATED JUNE 26,
2002 AND RECORDED JULY 2, 2002 AS DOCUMENT NUMBER 0020732020, AS AMENDED
FROM TIME TO TIME, AND NON-EXCLUSIVE EASEMENTS APPURTENANT TO AND FOR
THE BENEFIT OF THE PARCEL ANL OTHER PROPERTY FOR ENCROACHMENTS,
SANITARY AND STORM SEWER LiNES, EMERGENCY

EXITING PATH AND FOR USE OF WALLS FOR SEPARATION AS DEFINED, DESCRIBED
AND CREATED BY THE PARCELS 16, 175D 17A DECLARATION, DEVELOPMENT AND
EASEMENT AGREEMENT DATED FEBRUARY 24, 2005 AND RECORDED FEBRUARY 25,
2005 AS DOCUMENT NUMBER 0505632010, AND NON-EXCLUSIVE EASEMENTS FOR
EXPANSION JOINTS APPURTENANT TO AND FOUTHE BENEFIT OF THE PARCEL AND
OTHER PROPERTY AS DESCRIBED, DEFINED ANDCREATED BY THE EASEMENT
AGREEMENT DATED MAY 9, 2006 AND RECORDED JIJNE 16, 2006 AS DOCUMENT
NUMBER 0616745017, WHICH SURVEY IS ATTACHED AS EXHIBIT "A-2" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0717322066
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST N THE COMMON ELEMENTS,
ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE SP1-15, A LIMITED
COMMON ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED TC "HE
DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER 0717322066.

PARCEL 3: NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 AND OTHER
PROPERTY, FOR INGRESS, EGRESS, USE, SUPPORT, USE AND ENJOYMENT AS
CREATED BY AND SET FORTH IN THE DECLARATION GF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS RECORDED AS DOCUMENT NUMBER 0717322065.

Address commonly known as:
340 E. Randolph St., Unit 707
Chicago, 1L 60601

PIN#: 17-10-318-058-1046 and 17-10-318-058-1366
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 12th day of December, 2017, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Secwurity
Instrument™) of the same date given by the undersigned (the “Borrower ™) to secure Borrower's Note
to JPMorgan Chase Bank, NLA. (the “Lender”) of the same date and covering the Property described
in the Secvrity Instrument and located at: 340 E Randolph St Unit 707, Chicago, IL 606017432
[Property /ddress].

1-4 Family Srvenants. In addition to the covenants and agreements made in the Security
Instrument, Borrgreer and Lender further covenant and agree as follows:

{A) Additional “rrperty Subject to the Security Instrument. In addition to the Property
described in the Sevurity Instrument, the following items now or hereafter attached to the Property
to the extent they are fixthics are added to the Property description, and shall also constitute the
Property covered by the Scluity Instrument: building materials, appliances and goods of every
nature whatsoever now or heresfienlocated in, on, or used, or intended to be used in connection
with the Property, including, but not Himited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, witer, air and light, fire prevention and extinguishing apparatus,
security and access control apparatus, olvmbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers; iisposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains 7ind curtain rods, attached mirrors, cabinets, paneling
and attached floor coverings, all of which, inciudips replacements and additions thereto, shall

“be deemed to be and remain & part of the Property covzred by the Security Instrument. All of the

.. foregoing together with the Property described in thi § ,curity Instrument (or.the leasehold estate if
the Security Instrument is on a leaschold) are referred toin t"ls 1-4 Famlly Rlder and the Secunty
- Instriment as the “Property™, -

(B} Use of Property; Compliance with Law. Borrower sha'i no! seek, agree toor make a-
.change in the use of the Property or its zoning classification, unlezs Lzader has agreed in writing to
the change. Borrower shall comply with all 3aws, ordmances, :eguiau ans and requirements of any
7 governmental body applicable to the Property. g

(C) Subordinate Liens. Except as permitted by federal law, Borrower shall riut allow any lien
infertor to the Security Instrument to be perfected against the Property withow Lender's prior
written permission.

{D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition' to the
other hazards for which insurance is required by Section 5.

{E) "Borrower's Right to Reinstate" Deleted. Section 19 is deleted.

(F) Borrower's Occupancy. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted.

(G} Assignment of Leases, Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and ail security deposits made in connection with leases of the

1¢116082 LP Morgan /111522482
MULTISTATE T4 FAMILY RIDER--Fannie Mae/Fretdis Mag UNIFORM INSTRUMENT orm 5170 10y
Barkers Syslems™ VPO oM2017
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Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph G,
the word “lease” shall mean "sublease” if the Security Instrument is on a leasehold.

{H} Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutely and unconditionally assigns and transfers to Lender ali the rents and revenues (“Rents”)
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents untik: (i} Lender
has given Borrower notice of default pursuant o Section 22 of the Security Instrument, and (if)
Lendir has given notice to the fenant{s) that the Rents are 1o be paid fo Lender or Lender's agent,
This assizument of Rents constitutes an absolute assignment and not an assignment for additional
security ouly.

If Lender gives notice of default to Borrower: (i} alt Rents received by Borrower shall be held by
Borrower as trusiee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i) Londs: shall be entitled to collect and receive all of the Rents of the Property; (iit)
Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid fo Lender or
Lender's agents upon Lendci’s writfen demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collett=d Uy Lender or Lender's agents shall be applied first to the costs of
taking control of and managing thic Zroperty and collecting the Rents, including, but not limited

to, attorney's fees, receiver's fee.. premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assesstents and other charges on the Property, and then to the sums
secured by the Security Instrument; (v] Lender, Lender's agents or any judicially appointed receiver
shall be liable to account for only those Rapis actually received; and (vi) Lender shall be entitled

to have a receiver appointed to take possessiopoI and manage the Property and collect the Rents

and profits derived from lhe Property thhout env showmg as to ihe madequacy of the Propeny as

security.

If the Rents of the Property are not sufficient to cover ihe'vosts of taking control of and managing
- the Property and of collecting the Rents any funds expender’ vy Lender for such purposes shall.
become indebtedness of Borrower to Lendcr secured by the zunty Instrament pursuanl to
- Section 9. O =

Borrower represents and warrants that Borrower has not executed any rrior assignment of the
. Rents and has not performed, and will not perform, any act that woulcx prevent Lender from
exercising its rights under this paragraph. h

Lender, or Lender's agents or a judicially appointed recsiver, shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of default to Baurower,
However, Lender, or Lender's agents or a judicially appointed receiver, may do so a* any time when
a default occurs. Any application of Rents shall not cure or waive any default or invalicate .m,
other right or remedy of Lender. This assignment of Rents of the Property shall terminate »hei all
the sums secured by the Security Instrument are paid in full.

(1) Cross-Default Provision. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may
invoke any of the remedies permitted by the Security Instrument.

" A A
1101116082 JP. Morgan W Smisiee
MULTISTATE 1-6 FAMILY RIDER--Fannic Maz(Freddie Mac LNIFORM INSTRUMENT Form 3170 4404
Bankers Systems™ VNPE - ax2017
Wolters Kiuwer Financial Services 2017120116.2.2 3918-N20170328Y Initial Page2 013
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Borrower

/Z— Vs

Brian Nourbash Seal

0118082 P, organ /ﬂ - 111522482
Form 3170 401

MULTISTATE 1-4 FAMILY RIDER--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT vk
017

Bankers Systems™ VMPE -
Walters Kluwer Flnancial Servces 2017120146.2.2.3819.N20170329Y ~ iniials. Pagadof3
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 12th day of December, 2017, and is incorporated into

and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the
“Security Instrument ™} of the same date given by the undersigned (the “Borrower ") to secure
Borrower’s Note to JPMorgan Chase Bank, N.A. (the “"Lender ") of the same date and covering the
Property described in the Security Instrument and located at: 340 E Randoiph St Unit 707, Chicago, IL
60601-7/32 [Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
Condominfwn Jroject known as: 340 ON THE PARK CONDOMINIUMS [Name of Condominium
Project} (the “Con/lomirium Project”). If the owners association or other entity which acts for the
Condominium Project (the “Chwners Association’) holds title to property for the benefit or use of its
members or shareholcers; the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds ans. bonefits of Borrower's interest.

Condominium Covenant:. I1.2ddition to the covenanis and agreements made in the Security
Instrument, Borrower and Lendel further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Douments. The “Constituent Documenis ™ are the: (i) Declaration
or any other document which creates the Conzlorainium Project; (if) by-laws; {iii} code of regulations;
and (iv) other equivalent documents. Borrow<r siiall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

. B. Propetty Insurance. So long as the Owners Assuciation maintains, with a generally accepted.
insurance carrier, a “Master” or “Blanket” policy on tie Condominium Project which is satisfactory
"o Lander and Which provides instifance coverage in the ahlf‘dh"s (including deductible levels)' for

any other hazards including, but not Timited to, earthquakes and | ‘:.uds from whlch Lender requxres

insurance, then: (i) Lender waives the provision in Section 3 for the Pariodic Payment to Lender of
the vearly premium installments for property insurance on the Propenyy; and (ii) Borrower's obligation
under Section 5 to maintain property insurance coverage on the Property is duemed sausf' ed to the

- extent that the required coverage is provided by the Owneérs Association potizy,

What Lender requires as a condition of this waiver can change during the term ¢f the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance cuvenage
provided by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair feilowing
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Bortower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability insurance, Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public Hability insurance pelicy acceptable it form, amount, and

extent of coverage to Lender.
// P

1901916082 1P Mergan W MI522480
MUETISTATE CONDOMINM RIDER-Singia Family--Fannia MaeiFreddia Mac UNIFORM INSTRUMENT Fam a::oarafos
VMFD 112016
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or emineat domain; (i) any amendment to any provision of the Constituent Documents if the provision
is for the exrress benefit of Lender; (iii) termination of professional management and assumption

of self-manareinent of the Owners Association; or (iv) any action which would have the effect of
rendering the p1°uiic lability insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Boirower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Sscurity Instrument. Unless Borrower and Lender agree to other terms of
paymerit, these amounts shall Gery interest from the date of disbursernent at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Condominium Rider.

Borrower

/Brian Nourbash - oral]: .
/
1101115082 38 Mergan ZLC7 e
MULTISTATE CONDOMINIUM RIDER--Single Family—Fannia Mae/¥readie Mac UNIFORM INSTRUMENT Fom 31:1[;2101(12
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Rider-Adjustable Rate

One Year Libor Index - Rate Caps

THIS FEXED/ADIUSTABLE RATE RIDER is made this 12th day of December, 2017, and is incorporated
into and shail be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument ") of the same date given by the undersigned ("Borrower ") to secure Borrower's
Fixed/Adiustable Rate Note (the “Note ") to JPMorgan Chase Bank, N.A. {"Lender ™) of the same dale
and covering the property described in the Security Instrument and located at:

340 E Randolph St Unit 707 Chicago, IL 60601-7432
{Property Address]

THE NOTE PROVIDESFOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST ATE. THE NOTE LIMITS THE AMOUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN C2ANGE AT ANY ONE TIME AND THE MAXIMUM RATE BORROWER
MUST PAY.

Additional Covenants. In aduitionio the covenants and agreements made in the Security
Instrument, Borrower and Lender firthe: covenant and agree as follows:

A. Adjustable Rate and Monthly Faymont Changes. The Note provides for an initial fixed
interest rate of 3.25%. The Note also pww >5 For a change in the initial fixed rate to an adjustable
interest rate, as follows:

4 Adjusiable Interest Rate and Monthly Payment Changes.

{A) Change Dates. The initial fixed interest rate ¥ wiil nay will change to an adjustable interest -
“rate on the 1st day of January, 2028, and the adjustable<intérast rate ] will pay may change on that
. day every year thereafter. The date on which my initial fix<d interest rate changes to an adjustable
* interest rate, and each date on which my adjustabie inferest rate oiild change, is called a "Change
Date”, o P Y o» [T

{B) The Index. Beginning with the first Change Date, my adiustable/irterest rate will be based-on
an Index. - B et e N i
The “Index” is One Year Libor. The most recent Index figure available as of the date 45 days
before each Changg Date is called the " Crorent Index”.

If the Index is no longer available, the Note Holder will choose a new index that is taseo upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes. Before each Change Date, the Note Holder will calculateipy new
inferest rate by adding two and one-quarter percentage points (2.250%) to the Current Index. The
Note Holder will then round the result of this addition to the nearest zero and one-gighth perceniage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturi}y

oA

7 7
1011160482 J.P- Morgan / P 522482
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VAP 022047

Whlters Kiawer Finangcial Scrvices © 2014 2017120116.2.2. 391 8-N201T0328Y DRI st P2OE 1072



1800246431 Page: 24 of 24

UNOFFICIAL COPY

Date at my new interest rate in substantially equal payments. The result of this calculation wiil be
the new amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate | am required to pay at the first Change
Date will not be greater than 5.25% or less than 2.25%. Thereafter, my adjustable interest rate wil]
never be increased or decreased on any single Change Date by more than Two percentage points
from the rate of interest I have been paying for the preceding vear. My interest rate will never be
greater than 8.25% or less than 2.25%.

(E} Effective Date of Changes. My new interest rate will become effective on each Change
Date. #will pay the amount of my new monthly payment beginning on the first monthly payment
date‘aftz; the Change Date until the amount of my monthly payment changes again.

{F} Nodice of Changes. The Note Holder will deliver or mail to me a notice of any changes
in my initiai fixed interest rate to an adjustable interest rate and of any changes in my adjustable
interest rate Leinie the effective date of any change. The notice will include the amount of my
monthly paymenst, “ay information required by law to be given to me and also the title and
telephone number o a person who will answer any question I may have regarding the notice.

BY SIGNING BELOW, Borrowzr accepts and agrees to the terms and covenants contained in this Fixed/
Adjustable Rate Rider,

Boerrower
- ) /
/\._/ (
AN
Bfian Nourbash Seal
e
101198082 J.P. Margan é/lf/ \ 1ns2ea2
idet bis Rate-iL
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