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Mortgage

Definitions. Words used in multipic-scciions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

{A) “Security Instrument” means this documeit, which is dated December 12, 2017, together with
ali Riders to this document.

" (B) “Borrower" is Brian Nourbash and Roxanne &: Mourbash, husband and wife, as tenants by the

“entirety. Borrower is the mottgagor under this Security Tustrument,

Q) “Lender ™ is JPMorgan Chase Bank; N.A. Lérider is a0a’ional bank organized and eXisting -~~~

~_under the laws of the United States of America, Lender's address i 401 Qakmont Lane, Suite 300,
Westmont, IL 60559. Lender is the mortgagee under this Securit; Insimment.
(D) “Note” means the promissory note signed by Borrower and dated Lecember 12, 2017, The
1 Note states that Borrower owes Lénder one million and 00/100 Dollars {12.5$1,000,000.00) plus
interest at the rate of 3.000%. Borrower has promised to pay this debt in regatai Periodic Payments
and to pay the debt in full not later than January 1, 2048,

(E) “Property” means the property that is deseribed below under the heading "Tratsfer of Rights
in the Property.”

(F) “Loan"” means the debt evidenced by the Note, plus interest, any prepayment chargesand lafe
charges due under the Note, and all sums due under this Security Instrument, plus interest.

/
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{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider O Condominium Rider {1 Second Home Rider
[3 Balloon Rider % Planned Unit Development Rider [ 1-4 Family Rider
O VA Rider (3 Biweekly Payment Rider [0 Other(s) {specify]

() “Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rutes and orders (that have the effect of law) as well as ail applicable
final, ron-appeaiable judicial opinions.

(B) “Community Association Dues, Fees, and Assessments ” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowr.eis dssociation or similar organization,

() “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, ovsiriilar paper instrument, which is initiated through an electronic terminal,
telephonic instrumeat. computer, or magnetic tape so as to order, instruet, or authorize a financial
institution to debit or credit-an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller macline transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers:

(K) "Escrow ltems" means those-ters that are described in Section 3.

(L) “Miscellaneous Proceeds” means iny compensation, settlement, award of damages, ot
proceeds paid by any third party (other thniissurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction 7, the Property; (ii) condemnation or other ta!\ing of
all or any part of the Property; (iii) conveyance.in i1eu of condemnatlon, or (w) mlsrepresentauons
-of, or omissions as to, the value and/or condition ¢f the Property; - :

(M} "Morigage Insurance” means insurance protecting Fender agamst the'nonpayment'of, or

: ‘__,default on, the Loan

Ny “Periodic Payment” means the regularly schedu!ed amouitt dua ‘f"or (1) prmcipal and 1nterest
under the Note, plus {i1) any amounts under Section 3 of this Sect rity ‘nstrument.

(0) “RESPA™ means the Real Estate Settlement Procedures Act (12 U450, Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part:1024), asthey mightbe. .. ...
amended from time to time, or any additional or successor legislation or regt 1ation that governs
the same subject matter. As used in this Security Instrument, RESPA refers to ol requirements and
restrictions that are imposed in regard to a "federally related mortgage loan® even if Ziic Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P} “Successor in Interest of Borrower™ means any party that has taken title to the Propercy,
whether or not that paity has assumed Borrower’s obligations under the Note and/or this Securiv
Instrument,

Transfer of Rights in the Property. This Sccurity Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assiigns, the

VA
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached Schedule A

Parcel 1> Number: 04-28-409-007-0000 which currently has the address of 1599 Kittyhawk La
{Street] Glenview [City], lllinois 60026-7756 [Zip Code] (“Property Address™y:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security lnstrument. Al of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the riglit io.nortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances.of record. Borrower warrants and will defend generally the title to the Property against
all claims and femands, subject to any encumbrances of record.

THIS SECURIT: INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limiied variations by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow items, Prepayment Charges, and Late
Charges. Borrower shall pay whe1 due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges ana 'ate charges due under the Note. Borrower shall also pay funds
for Escrow ltems pursuant 1o Section 3. Fayments due under the Note and this Security Instrument
shall be made in U.S. currency. However, 2. check or other instrument received by Lender as
payment under the Note or this Security Instrunent-isreturned to Lender unpaid, Lender may requ:re
that any or all subsequent payments due under the Note and this Security Instrument be made in one

- or more of the following forms, as selected by Lender. (?) cash; (b) money-order; (c) certified check,

bank check, treasurer's check or cashier's check, provided ary such check is drawn upon an institution

~ ‘whose deposzts are msured by a f‘ederal agency, instrumenizlity, ot entity or (d) Electromc F unds

- Transfer. -

. Payments are deemed received by Lender when received at the locationsd esignated in the Note or .
at such other location as may be designated by Lender in accordance with tlie notice provisions in
" Section 15. Lendér may return any payment of partial payment if the pay/im«if of partial payitieits dre”

- - insufficient to bring the Loan cuirent. Lender may- accept any payment or parfial payment insufficient -

to bring the Loan current, without waiver of any rights hereunder or prejudice  iis +ights to refuse
such payment or partiat payments in the future, but Lender is not obligated to apply siich payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scneduiad due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funs.s until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a ressovable
period of time, Lender shall either apply such funds or return them to Borrower. If not applicd c2:ier,
such funds will be applied to the outstanding principal balance under the Note immediately pricr

to foreclosure. No offset ot claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument,

2. Application of Paymenis or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of p?fity:

A
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(a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full, To the extent that any excess exists after the payment is applied to the
full paymoat of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary ziepayments shall be applied first to any prepayment charges and then as deseribed in the
Note.

Any applicatiop ol payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall nou rictond or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow itnms, Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, until he Note is paid in full, 2 sum (the “Funds™") 10 provade for payment of
amounts due for: (a) taxes anc assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold paymenis or ground rents on

the Property, if any; (c) premiums frr atiy and all insurance required by Lender under Section §;

and (d) Mortgage Insurance premiuias, ifany, or any sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance grespiums in accordance with the provisions of Section 10.
These items are called “Escrow ltems.” AL ozigination or at any time during the term of the Loan,
Lender may require that Community Associari sn Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shai! be an Escrow Item. Borrower shall promptly
furnish to Lender alf notices of amounts to be paid unde this Section, Borrower shall pay Lender the

evidencing such payment within such time period as Lender may require. Porrower's obligation to

" make such payments and to provide receipts shall for all purposes be decp<d to'be 4 covenarit and
-agreement contained in this Security Instrument, as the phrase “covenant and Ggreement”isusedin - - .. .

Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a-waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lendsrany such
amount. Lender may revoke the waiver as to any or ali Escrow ltems at any time by a rotice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Fyads and in
such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apoly
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a fender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with

Applicable Law.
sl
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are 5o insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law pennits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires inferest to be paid on the Funds, Lender shali
not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If ther< 152 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as reqmred by RESPA, and Borrower
shall pay to Leide. the amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 ranthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to razke up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all surs secrred by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pav.all taxes, assessments, charges, fines, and impositions
attributable to the Property which can atta:n priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Co nmunity Association Dues, Fees, and Assessments, if
any. To the extert that these items are Escrow Hers, Eorrower shall pay them in the manner provided
in Section 3.

Borrower shall prompﬂy d:scharge any hen wh:ch has pnor‘*y over tins Secunty Instrument unless S

Borrower: (g) agrees in writing fo the payment of the obligziion secured by the ten in a manner

... -acceptable to Lender, but only so long as Borrower is perforniiug such agreement; (b) contests the lien -

in good faith by, or defends against enforcement of the lien in, )¢ Za1 proceedings which in Lender's

" opinion operate to prevent the énforcement of the lien while those prucee dings dre pending, but

only until such proceedings are concluded; or () secures from the hoidzr 4f the lien an agreement .
satisfactory to Lender subordinating the lien to this Security Instrument. It %.2nder determines that any
-~ part of the Property is subject to a lien which can attain priority over this Sesurity Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth ahcve in this Section
4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/u
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erecien
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences ¢an
change during the term of the Loan, The insurance carrier providing the insurance shall be chosen by

Ay /
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Borrower subject to Lender’s right to disapprove Borrower's cheice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverapr, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particulastype or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might notpretect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hasary or liability and might provide greater or lesser coverage than was previously in effect.
Borrower ackuowiedges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurar.cehat Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall becriiie additional debt of Borrower secured by this Security Instrument. These
amounts shall bear intere<tat the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice froin Lender to Borrower requesting payment.

All insurance policies required Oy Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender
as mortgagee and/or as an additional 1css »ayee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Burrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower oz2ins any form of insurance coverage, not otherwise
required by Lender, for damage to, or desiruction rf;the Property, such policy shall include a standard
morigage clause and shall name Lender as mortg.gee and/or as an additional loss payee.

In the evént of 10ss, Borrower shall give prompt notice 10he insurance carrier and Lender. Lender -
- may make proof of loss if not made promptly by Borrover Inless Lender and Borrower otherwise
~ agree in writing, any insurance proceeds, whether or not the picerlying insurance was reqmred

~~ by Lender, shall be applied to restoration or repalr -of the Property. if the restoration or repair is -

. economically feasible and Lender's security. is not lessened. During st:oh repair and restoration period, .

Lender shall have the right to hold such insurance proceeds until Leirder nas had an opportunity to
~ inspect such Propérty to ensuire the work has been completed 10 Lender’s atisfaction, provided that
--such mspectmn shal} be undertaken promptly Lender may disburse proceeds or the repairs and
restoration in a single payment or in a series of progress payments as the worls scompleted. Unless
an agreement is made in writing or Applicabie Law requires interest to be paid on {uch insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on suchproceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out ¢ F the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not econosiically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to thesums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered fo settle a c!a:m, then Lender may negotiate and settle the Clﬁlm
The 30-day period will begin when the notice is given. In either event, or if Lender acquires | the

A
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Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to
any insurance proceeds in an amount hot to exceed the amounts unpaid under the Note or this Security
Instroment, and (b) any other of Borrower's rights {other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continee to occupy
the Prope:ty as Borrower's principal residence for at least one year after the date of occupancy, unless
Lende: otburwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating crcumstances exist which are beyond Borrower's control.

7. Preservauca, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Wietlier or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to preveat the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 3 that repair or restoration is not economically feasible,
Borrower shall promptly repuir tns Property if damaged to avoid further deterioration or damage.

If insurance or condemnation praceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be respon: ible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lrodzr may dishurse proteeds for the repairs and restoration

in a single payment or in a series of progiess navments as the work is completed. If the insurance or
condemnation proceeds are not sufficient tu'teh2ir or restore the Property, Borrower is not relieved of
Barrower's obligation for the completion of such rezair or restoration.

Lender or is agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the/wiprovements on the Property. Lender shall

- give Borrower notice at the time of ot prior to such an interioz inspection specifying such reasonable - -

cause.

8. Barrower’s Loan Application. Borrower shall be in defaviiit, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
.. knowledge or.consent gave materially false, misleading, or inaccurate-infurmation or statements to.
Lender (or failed to provide Lender with material information) in connect\on with the Loan. Material

" representations include, but are not limited to, representations concerning Berrewer's occupancy of the 7+

Property as Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Serurity
Instrument. If (2) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in'ths
Property and/for rights under this Security Instrument (such as a proceeding in bankruptey, probeis,
for condemnation or forfeiture, for enforcement of a Hen which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value
of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
.

1? ! j
/
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appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptcy proceeding,
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
tocks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securify Instrument. These amounts shall bear interest at the Note rate from the date of
disbursetaeat and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
If this Securny Fusirument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acuuires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrecs & the merger in writing,

10. Mortgage Insuran:z: If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If,

for any reason, the Mortgage Gisurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage tubstantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to'thx, cust to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower sha'i continue to pay to Lender the amount of the
separately designated payments that were due whentha-insurance coverage ceased to be in effect.

- Insurance, Such loss reserve shall be non-refundable, poawiipatanding the fact that the Loanis -

 ultimately paid in full, and Lender shall not be required to pav durrower any interest or earnings on

such loss reserve. Lender can no longer require loss reserve paywents if Mortgage Insurance coverage
{(in the amount and for the period that Lender requires) provided by ap-insurer selected by Lender
again becomes available, is obtained, and Lender requires separately desigrated payments toward the
" premiums for Mortgage Insurance. If Lender required Mortgage Insuranie/a: a condition of making
. the Loan and Borrower was required to make separately designated payments ceward the premiums

for Mortgage Insurance, Borrower shall pay the premiums required to maintain Viortgage Insurancein =~

effect, or to provide a non-refundable loss reserve, untii Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 2 Jects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and

may enter into agreements with other patties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other

4y
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party (or parties) to these agreemenits. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any'such agreements will not affeet the amounts that Borrower has agreed to pay for
Mortgage fururance, or any other ferms of the Loan. Such agreements will not increase the
amount Borlover will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund,

{B) Any such agrcenients will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance uroer the Homeowners Protection Act of 1998 or any other law, These
rights may include the r'ghi to receive certain disclosures, to request and obfain cancellation of
the Mortgage Insurance, to ave the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Morigaze Insurance premiums that were anearned at the time of such
cancellation or termination.

1. Assignment of Miscellaneous Froceeds; Fosfeiture. All Miscellancous Proceeds are
hereby assigned to and shall be paid to Lerder

if the Property is damaged, such Miscellaneou: Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shaltaave the right to hold such Miscellaneous
‘Proceeds until Lender has had an opporiunity to inspestarch Propetrty 10 ensure the work has been

- completed-to Lender's satisfaction, provided that such inspzetion shall be undertaken promptly. Lender

“the work is completed. Unless an agreement is made in writing or Applicable Law requires interestto™

- be paid on such Miscellaneous Proceeds, Lender shall not be required 4o pay. Borrower any interestor. ... ... ..

earnings on such Miscellaneous Proceeds. If the restoration or repair s not cconomically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall b2 ~uplied fo the siims secured”

.. by this Security: Instrument, whether or not then due; with the excess, if any;, ruid ‘o Borrower. Such - -

Miscellaneous Proceeds shall be applied in the order provided for in Section 2

In the event of a total taking, destruction, or loss in value of the Property, the Miscal'aneous Proceeds
shall be applied to the sums secured by this Security lnstrument, whether or not then dve, wth the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair inackat
value of the Property immediately before the partial taking, destruction, or loss in value is equaito
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscelianeous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b} the fair market value of the

7
7
44/
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Property immediately before the partial taking, destruction, or Joss in value. Any balance shall be paid
to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or Toss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or foss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award fo settle a claim for damages, Borrower
fails tosespond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and “pply the Miscellaneous Proceeds either Lo restoration or repair of the Property or to the
sums secure: by this Security Instrument, whether or not thep due. "Opposing Party" means the third
party that owes Burrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard o Miscellaneous Proceeds.

Borrower shall be in‘defavlt if any action or proceeding, whether civil or eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or righits under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, icinsiate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, i Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's imerest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for dainarex that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shal! be paid to Lender.

All Miscellaneous Proceeds that are not applicd to zestoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbeaarance By [eoder Not a Walver, Extension of the

- time for payment or modification of amortization of the s1:n= secured by this Security Instrument
granted by Lender to Borrower o any Successor in Tnterest of Porrower shall not operate to release

" the'liability of Borrower or any Successors in Interest of Borrew.r Lender shail not be required to

. commence proceedings against any Successor in Interest.of Burrower-or fo refuse to.extend time
for payment or otherwise modify amortization of the sums secured ty this Security Instrument by

" reason of any demand made by the original Borrower or any Successors’i= niterest of Borrower,

- Any forbearance by Lender in exercising any right or remedy ineluding, viitosut limitation, Lender's

acceptance of payments from third persons, entities or Successors in Interest o Sorrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exeruise of any right or

remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Burower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,

any Borrower who co-signs this Security Instrument but does not execuie the Note (a "co-sigaei”

{2) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s inter.xt
in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay tie
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent. Y

111522435
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security [nstrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind {except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for setvices performed in connection with
Borrower's defauit, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In rogard to any other fees, the absence of express authority in this Security Instrument to charge
a specific-fee to Borrower shall not be construed as a prohibition on the charging of such fee, Lender
may not chares fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is'suojret to a law which sets maximum loan charges, and that law is finally interpreted
so that the interestor)other loan charges collected or to be collected in connection with the Loan
exceed the permitted linyiis, then: (&) any such loan charge shall be reduced by the amount necessary
to reduce the charge to'th permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted lindis will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed ‘1nrier ihe Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will b= treated as a partial prepayment without any prepayment
charge (whether or ot a prepayme it charge is provided for under the Noie). Borrower's acceptance
of any such refund made by direct paynient to Borrower will coustitute 2 waiver of any right of action
Borrower might have arising out of such evercharge.

156. Notices. All notices given by Borrower or Lender in connection with this Security Instrument

must be in writing. Any notice to Borrower in corineciion with this Security Instrument shall be

deemed to have been given to Borrower when mailed by first class mail or when actually delivered

" to Borrower's notice address if sent by other means. 11oli02 to any one Borrower shall constitute

-notice to ali Borrowers unless Applicable Law expressly rooxires otherwise. The notice address shalt
be the Property Address unless Borrower has designated a substiiute notice address by notice to

" Lender. Bortower shall promptly notify Lender of Borrower's change of address. If Lenderspecifies

. .aprocedure for reporting Borrower's change of address, then borrows: chall only report a change of .
address through that specified procedure. There may be only one detignated notice address under this
" 'Security Instrument at any one time. Any notice to Lender shall be giveu by delivering it or by mailing

- - it by first class-mail to Lender's address stated herein unless Lender has desigiiated another address

by notice to Borrower, Any notice in connection with this Security Instrument<hal not be deemed to
have been given to Lender until actually received by Lender. If any notice required oy this Security
instrument is also required under Applicable Law, the Applicable Law requirement will catisfy the
corresponding requirement under this Security Instrument.

18. Governing Law; Severability; Rules of Construction. This Security Instrumeitt 0zl be
governed by federal law and the law of the jurisdiction in which the Property is located. All rigits.and
obligations contained in this Security Instrument are subject to any requirements and limitations ri
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision.

/i /
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singufar shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section
18, "Interest in the Properfy” means any legal or beneficial interest in the Property, including, but not
limited to. those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
contractor zscrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser,

If all or any patoof the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural persno.and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. Howevey, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn. Levder shali give Borrower notice of acceleration, The notice shall
provide a pericd of not less thar 30 d=ys from the date the notice is given in accordance with Section
135 within which Borrower must pa)’ all sums secured by this Security Instrument. If Borrower fails to
pay these sums piior to the expiration ¢i this period, Lender may invoke any remedies permitted by
this Security Instrument without further uruc: or demand on Borrower.

19. Borrowet's Right to Reinstate After Acceleration, 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcemen? of 11is Security Instrument discontinued at airy time
prior to the earliest of: (a) five days before sale of ihz Property pursuant to Section 22 of this Security

~ Instrument; (b) such other period as Applicable Law iigh specify for the termination of Borrower's 77

- right to reinstate; or (¢) entry-of-a judgment enforcing this Secrity Instrument. Those conditions - - -

' and the Note as if no acceleration had occurred; {b) cures any defav’t of any other covenants or

agreements; (¢) pays ali expenses incurred in enforcing this Security Jusirument, including, but ..

not limited to, reasonable attorneys' fees, property inspection and val iatiop fees, and other fees

~ incurred for the purpose of protecting Lender's interest in the Property az «ihts under this Sécurity
in the Property and rights under this Security Instrument, and Borrower's obliga'ivivto pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise grovided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cortifizd check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon ar/insiiution
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Furds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured heisby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shailnot
apply in the case of acceleration under Section }8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”)

g
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that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neithe: Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Insiruraent or that alleges that the other party has breached any provision of, or any duty
owed by reaso:u of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such natice ziven in compliance with the requirements of Section 15) of such alleged
breach and afforded the oiher party hereto a reasonable period after the giving of such notice to take
corrective action, If Appliesile Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasenable for purposes of this paragraph. The
notice of acceleration and oppaituuity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower prirsuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective actiorn nrovisions of this Section 20.

21. Hazardous Substances. As used 11 this Section 21: (a) "Hazardous Substances" are those

substances defined as toxic or hazardous sulstnces, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile olvents, materials containing asbestos or
-formaldehyde, and radioactive materials; (b) "Envirormental Law” means federal laws and laws of ..
 the jurisdiction where the Property is located that relate 15 health, safety or environmental protection;
* (c) "Environmental Cleanup" includes any response action, zenedial action, or removal action, as

-~ defined in Environmental Law; and {d) an "Environmental Copdition” means a condition that can - -

cause, contribute to, or otherwise trigger an Environmental Clearup.
Borrower shall not cause or permit the presence, use, disposal, storag?, or rlease of any Hazardous
- Substances, or threaten to release any Hazardous Substances, on ot in thi Peoerty. Borrower shall

ot do, nor allow anyone else to do, anything affecting the Property. (a) thatisii violationofany . ... . ..
Environmental Law, (b) which creates an Environmental Condition, or (¢) whizy, due to the presence,

use, or refease of a Hazardous Substance, creates a condition that adversely affects {qe value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage op-ihe Property
of small quantities of Hazardous Substances that are generally recognized to be approp.iate (0 nomal
residential uses and to maintenance of the Property (including, but not limited to, hazardous silistances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuu
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and {c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Botrower learns,

-
1101116050 J.P. Morgan / ﬁ 111522485

ILUNOIS Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT é Form 3044 11(1)_1,

Bankers Systema™ VMPE -
Whoilers Kluwer Financiat Services 2017120116.2.2.3919-N20170320Y Inilials: * Paga s of 18




1800249282 Page: 15 of 21

UNOFFICIAL COPY

or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shali create any obligation on Lender for an Environmental Cleanup,

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any cavenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a} the default; (b) the action required fo cure the default; (c) a date, not less than
30 daysrom the date the notice is given to Borrower, by which the default must be cured; and
(d) that farl.re to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Troperty. The notice shall further inform Borrower of the right fo reinstate after
acceleration and tle right to assert in the foreclasure proceeding the non-existence of a defanit
or any oiher defense of Borrower to acceleration and foreclosure. If the defauit is not cured on
or before the date specafied in the notice, Lender at its option may require immediate payment in
full of all sums secured-uy this Security Instrument without further demand and may foreclose
this Security Instrument by jv.iial proceeding, Lender shall be eatitled to collect all expenses
incurred in pursuing the remedies rrovided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sun:s secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay anv.esordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicalie Law.

-24. Waiver of Homestead. In-accordance with illiiois law, the Borrower hereby releases and
. waives all rights under and by virtue of the 1llinois homestesd exemption laws,

.25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender wnh_ P

~ evidence of the insurance coverage required by Borrower's agreernent w;th Lender, Lender may

purchase insurance-at Borrower's expense to protect Lender's interests iie Borrower's coliateral. This-
~ insurance may, but need not, protect Borrower's interests. The coverage the! Lender purchases may

not pay any claim that Borrower makes or any claim that is made agains? Forower in connection with
..the collateral. Borrower may later cancel any insurance purchased by Lenacr. butonly afterproviding -
Lender with evidence that Borrower has obtained insurance as required by Borivwes's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be respoiisible for the costs
of that insurance, including interest and any other charges Lender may impose in coinection with the
placement of the insurance, until the effective date of the cancellation or expiration of tae insyrance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligatiun i ke
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain.anits
own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower /
A

L=
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Brian Nourbash Seal
Laprned . puh
Roxapne A. Nourbash Seal
Acknowledgment
State of Lilynas

Caunty of ( Arld

Thiis instrument was acknowledged before me oy h ec.em\txﬁr V2. 206177 iy Brian

on Nou bash, marriec! to Roxanne A. Nourbash

B AN

Nota: ) P abf ‘¢

LY ‘ {

Doedelle s
(Print Name)

My commission expires: t-‘/ 4 Z_

5&‘&_.______

Acknowledgment

1 \
State of _Ullnad
~Countyof el
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by Roxaxme

This instrument was acknowledged before me c}n-‘DEg P gcr [2 20 3‘7

- A Nourbash, married to Brian Nourbash- -+

_Notary Public

Dosiele Margn
{Print Name)

My commission expires: 7{/39/? %/

Loan Origination Organization: JPMorgan Chase Bank, N.A.

NMLS ID: 399708
Loan Originator; Sandy Szafranski
NMLS ID: 1425472
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LEGAL DESCRIPTION

PARCEL 1:

LOT 106 IN GLENBASE SUBDIVISION, UNIT 2 RESUBDIVISION NO. 1, BEING A
RESUBDIVISION OF LOTS "Q" THROUGH "T" IN GLENBASE SUBDIVISION - UNIT 2, BEING
A SUBDIVISION OF PART OF SECTIONS 27, 28 AND 34, TOWNSHIP 42 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID
GLENBASE SUBDIVISION UNIT 2 RESUBDIVISION NO. 1 RECORDED AUGUST 4, 2003 AS
DOCUMENT NUMBER 0321618052.

PARCEL 2:

NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1, FOR INGRESS, EGRESS,
USA AND EMNMOYMENT OVER AND UPON THE COMMON PROPERTY AS DEFINED,
DESCRIBED Awil DECLARED IN DECLARATION OF COVENANTS, CONDITIONS,
EASEMENTS AN RESTRICTIONS FOR SOUTHGATE ON THE GLEN SINGLE FAMILY
HOMES RECORDED 45 DOCUMENT NUMBER 00206851,

Address commonly known as:
1599 Kittyhawk Ln
Glenview, IL 60026

PIN#: 04-28-409-007-0000
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12th day of Decembes, 2017, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,

or Security Deed (the “Security Insirument ) of the same date, given by the undersigned (the
“Borrower") to secure Borrower's Note to JPMorgan Chase Bank, N.A. (the “Lender'") of the same
date and covering the Property described in the Security Instrument and located at: 1599 Kittyhawk
Ln, Glenview, IL 60026-7756 [Property Address].

The Propert;.includes, but is not limited to, a parcel of land improved with a dwelling, together with
other such purcels and certain commeon areas and facilities, as described in Glenbase Subdivision (the
“Declaration” . T'xe Property is a part of a planned unit development known as Glenbase Subdivison
[Name of Planned Unit Deve!opment] {“the PUD™). The Property also inclodes Borrower's interest in
the homeowners assosiaiion or equivalent entity owning or managing the common areas and facilities
of the PUD (the “Owndrs Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD Covenant. In additior © the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The “Constituzni Documents” are the (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivaizn? document which creates the Owners Association; and
(iif) any by-laws or other rules or regulations < the Owners Association. Borrower shall promptly pay,
when due, all dues and assessments imposed pursvzat to the Constituent Documents.

B. Property Insurance. So long as the Owners Assoeiation maintains, with a generally accepted
" insurance carrier, a “Master' or "Blanket” pohcy insuripg the Property which is satisfactory to
- Lender and which provides insurance coverage-in the ameupss (including deductible levels), for
the periods, and against loss by fire, hazards included within tielerm “Extended Coverage”, and
any other hazards, including, but not limited to, earthquakes and ileads, for which Lender requires
..Insurance, then: (i). Lender waives.the provision in Section 3. for the Puriadic Payment to Lender of. .
the yearly premium insfailments for property insurance on the Propeity; ar.i (ii) Borrower s obiigation

- extent that the required coverage is provided by-the Owners Association puh-* ¥
What Lender requires as a condition of this waiver can change during the term of th= Joan.

Borrower shall give Lender prompt notice of any lapse in required property insurance covarage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair teiiowing a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrover
are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secued
by the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public lability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

4

111522495
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property or the comumon areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment

or termination of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; /i) any amendment to any provision of the “Constituent Documents ™ if the provision is for
the expresc oenefit of Lender; (iif) termination of professional management and assumption of self-
managemeit »f the Owners Association; or (iv) any action which would have the effect of rendering
the public liubility insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. It horrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amour:s cisbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall b=ar interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon r.oticedtom Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accipts and agrees to the terms and covenants contained in this PUD
Rider.

Borrower
&
‘Brian Nourbash aeal
%X W & : W GL‘M
Roxanee A. Nourbash - - Seal
/4 /'\./

1101118050 4P, Mergan / z 11522485
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Rider-Adjustable Rate

One Year Libor index - Rate Caps

THIS FIXED/ADJUSTABLE RATE RIDER is made this ] 2th day of December, 2017, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument ") of the same date given by the undersigned (“Borrower™) to secure Borrower's
Fixed/Adiustable Rate Note (the “Note ") to JPMorgan Chase Bank, N.A. (“Lender™) of the same date
and coyiriyg the property described in the Security Instrument and located at:

1599 Kittyhawk Ln Glenview, 1L 60026-7756
[Property Address]

THE NOTE PROVI2LS FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEE.ES. RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CH4ANGE AT ANY ONE TIME AND THE MAXIMUM RATE BORROWER
MUST PAY.

Additional Covenants. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender farther covenant and agree as follows:

A. Adjustable Rate and Monthly [“ay ment Changes. The Note provides for an initial fixed
interest rate of 3%. The Note also provides frr « change in the initial fixed rate to an adjustable interest
rate, as follows:
4. Adjustable interest Rate and Monthly Payment Changes.
" "{A} Change Dates. The initial fixed inferest faté T wil] pay will change to an adjustable interest
- rate on-the 1st day of January, 2028, and the adjustabi= io*t=rest rate I will pay may change on that
.day every year thereafier. The date on which my initial itx<d iaterest rate changes to an adjustable
interest rate, and each date on which my adjustable interest ra'e could change, is called a “Change
Dare®. . R i : e
(B) The Index. Beginning with the first Change Date, my adjustable interest rate will.be based on
coamdndex. N
The “Index” is One Year Libor. The most recent Index figure available as 51 die date 45 days
before each Change Date is called the “Current Index”.

If the Index is no Jonger available, the Note Holder will choose a new index that is Fasel upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calcutaie ny-new
interest rate by adding two and one-quarter percentage points (2.250%) to the Current Index. The
Note Holder will then round the result of this addition to the nearest zero and one-eighth percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the moathly payment that would be sufficient
to repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity

W
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Date at my new interest rate in substantially equal payments. The result of this calculation will be
the new amount of my menthly payment.

{D) Limits on Interest Rate Changes. The interest rate | am required to pay at the first Change
Date will not be greater than 5% or less than 2.25%. Thereafter, my adjustable interest rate will
never be increased or decreased on any smgle Change Date by more than Two percentage points
from the rate of interest 1 have been paying for the preceding year. My interest rate will never be
greater than 8% or less than 2.25%.

{E) Effective Date of Changes. My new interest rate will become effective on each Change
Date. 1 will pay the amount of my new monthly payment beginning on the first monthly payment
date afivr the Change Date until the amount of my monthly payment changes again.

{F) Nelca of Changes. The Note Holder will deliver or mail to me a notice of any changes
in my initiz] fixed interest rate to an adjustable interest rate and of any changes in my adjustable
interest rat< be.ore the effective date of any change. The notice will include the amount of my
monthly paymaent, 2ny information required by law to be given to me and also the title and
telephone numbei of a person who will answer any question I may have regarding the notice.

BY SIGNING BELOW, Durrower accepts and agrees to the terms and covenants contained in this Fixed/
Adjustable Rate Rider.

Borrower
4 (’,’;;
/é// =4
- /——.v/
Brian Nonrbash Seal
* Roxanne A. Nourbash SSegd
/
il

1101416550 LR iargan /y —_— 111522495
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