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MORTGAGE,

MIN: 100120002001374478
515 Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defiss i iivSections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document aro also provided in Section 16,

{A) "Security Instrument™ means this document, which Is Jated December 1, 2017, together with all Fadess to this document,
(B) "Borrower" is Rosendo Duarte and Yesenia Duarte, husband and wife, Borrower is the mortgagor tadey s Security [nstrument,

(C) "MERS" is Mortgage Efectronie Registration Systems, Inc, MERS is a separate corporation that is acting soicly as a nominee for
Lender and Lender's successors and assigns. MERS s the mortgagee under this Security Instrument, MERS is civin'zed and existing
under the laws of Delaware, and has an address and telephone number of P.O, Box 2026, Flint, MI 48301-2026, tel. {388) 679-MERS.

(D) "Lender" is Perl Mortgage Ine., organized and existing under the laws of ILLINQIS,
Lender's gddress is 2936 W, Belmont Ave,, Chicage, Ulinois 60618,

() "Note" means the promissory note signed by Borrower and dated December 1, 2017, The Note states that Borrower owes Lender ONE
ITUNDRED EIGHTY-FIVE TIFOUSAND FIVE HUNDRED AND NO/100 Dollars (U.S, $185,500.00) plus interest at the rate of
3.875%, Borrowet has promised to pay this debt in regular Periodic Payments and to pay the debt In full not later than January 1,2048,
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(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, sad all sums
due undex this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Insteument that are executed by Botrowet, The following Ridets are to be executed by
Borrower [check box as applicable];

[0 Adjustable Rate Rider [] Condominium Rider [] Seccond Home Rider
(] Balloon Rider []  Planned Unit Development Rider [] VARider
1 1-4 Family Rider [0 Biweekly Payment Rider

1 Other [Specify]

(T) " Applicable Law'" means all controlling applicable federal, state and looal statutes, regulations, ordinances and administeative rules and
orders (that have the effect of law) as well as all applicable final, non-appealable judiclal opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, foes, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners assoctation or similar organization.

(K) "Electronic Funss Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar paper
Ingtrument, whick is fatit=d through an electronfe terminal, telephonic Instrument, computer, or magnetic taps so as to order, instruct, or
authorize a financial insitviion to debit or credit an account. Such term Includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, *:ansfers initiated by telephone, wire transfers, and antomated clearinghouse transfers.

(L) "Escrow Items™ means thos< iisms that arg described in Section 3.

(M) "Miscellancous Proceeds" meaps uny compensation, settlement, award of damages, or proveeds paid by any third party (other than
insurance proceeds paid under the coverness described in Section 5) for: (1) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property: (i) conveyance in lieu of condemnation; or (v} inisrepresentations of, or omissions as to, the
valug and/or condition of the Property.

N) "Mortgage Insurance™ means insurance proteoting Lender against the nonpayment of, or defau!t on, the Loan,
gy y

{0) "Periodic Payment" means the regulatly schedu’sd ymount dus for (1) principal and interest under the Note, plus (ii) any amounts
under Section 3 of this Security Instrument,

(") "RESPA" means the Real Estate Settlement Procedures act (12 10.8,C. § 2601 of seq.) and its implementing regulation, Regulation X
{12 CER, Part 1024), as they might be amended from time to time or any additional or successor legislation or regulation that governs the
same subject matter. As used in this Seoutity Instrament, "RESPA" refern o all requirements and restrictions that are imposed in regard to a
"federally related mottgage loan" even if the Loan does not qualify a2 a' faderally related mortgage loan" under RESPA,

(Q) "Suecessor in Interest of Borvower™ means any party that has takei s to the Property, whether or not that party has assumed
Borrower's obligations under the Note and/or this Security Insteument,

TRANSEER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewsls xtensions and modifications of the Note; and
(ii) the performance of Borrower's covenants and agreements under this Security Instrument i the Note. For this purpose, Botrawer does
hereby mortgage, grant and convey to MERS {solely as nominee for Lender and Lender's successors and assigns) and to the suecessors and
assigns of MERS, the following described peoperty located in the County of Cools:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AZ ZXHIRIT "A",
Parcel TD Number: 12-21-324-159-0000

which curcently hag the address of: 3214 Sunset Ln
Franklin Park, ILLINOIS 60131 ("2ropetty Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now
or heteafter a part of the property. All replacements and addltions shall also be covered by this Seourity Instrament, All of the foregoing is
referted to in this Security Instrament as the "Property,” Bortower understands and agrees that MERS holds only legal title to the Interests
granted by Bocrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nomines for Lender and
Lendet's successors and assigns) has the right: to exercise any or all of those [nterests, Including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, teleasing and canceling this Securlty
Instrument,

-t
ILLINGAS- Sirgle Family « Fannic MaelFraddio Mae UNIFORM INSTRUMENT with MERS For 4 1/t
Pagie 2 of 10 K \_\b’
[C38, o, - 80212 Borrower{s) Initfal r



1800249231 Page: 4 of 12

UNOFFICIAL COPY

BORROWER COVENANTS that Borrower is Iawfully seised of'the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument coveting real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agres as follows:

L, Payment of Principal, Interest, Iiscrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note, Borrower
shall also pay funds for Escrow Items pursuant to Sectlon 3, Payments due under the Note and this Security Instroment shall be made in
U.8. currency. However, if any check or other Instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money otder; (c) certified check, bank check, treasurer's
check or cashiet's check, provided any such check Is drawn upon an institution whose deposits are insured by g federal agency,
instrumentality, or en*'ty; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in arvordance with the notics provisions in Section 15, Lender may return any payment or partial payment i€ the
payment or partial paymenic ¢vs fnsufficient to bring the Loan current, Lendar may accept any payment or partial payment insufficient to
bring the Loan cutrent, without-waiver of any rights hereunder ot prejudics to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated f 2pnly such payments at the time such payments are accepted. Ifeach Periodic Payment is applied as of
its schoduled due date, then Lender neeu rot pay interest on unapplied funds, Lender may hold such unapplicd funds until Borrower makes
payment to bring the Loan current, If Beerower does not do so within a reasonable perlod of time, Lender shall cither apply such funds or
return them to Borrower. If not applied eatlies, such funds will be applied o the outstanding principal balance under the Note fmmediately
priot to foreclosure, No offset or claim which Doriower might have now or in the future against Lender shall relieve Bortower from making
payments due under the Note and this Secutity Insttvdeat or petforming the covenants and agreerments secured by this Security Instrument,

2. Application of Payments or Praceeds, Exvepfag otherwise deseribed in this Section 2, all payments accepted and applied by
Lender shall be applied in the following arder of priotity:{e}-interest due under the Note; (b) principal due under the Note; () amounts due
under Section 3. Such payments shall be applied to each 1'eriodic Payment in the order in which it became due, Any remaining amounts
shall be applied first to late charges, second (o any other ariounts due under this Security Instrument, and then to reduce the principal
balance of the Note,

I Lender reccives a payment from Barrower for a delinquent Parisdic Payment which includes a sufficient amount to pay any late
charge dug, the payment may be applied to the delinquent payment and tha ate charge, If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrawer to the repayment ofins Periodic Payments if, and to the extent that, each payment
cai be paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shatl e applied first to any prepayment charges and then as
described in the Note.

Aty application of payments, insutance proceeds, or Misceflaneous Proceeds W privcipal due under the Note shall aot extend or
postpone the dus date, or change the amount, of the Periodic Payments,

3, Funds for Escrow tems, Borower shall pay to Leuder on the day Periodic Payments-ars dira under the Note, until the Note is paid
in full, a sum (the "Funds") to provids for payment of amounts due for: (1) taxes and assessments ot ther items which can attain priority
over thig Security Instrument as & lien or encumbrance on the Property; (b) leasehold payments or gcimd rents on the Property, if any;
(6) premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage Insuizace r+amiutns, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insuraice premiums in accordance w'th ths provisions of Section 10.
These items are called "Escrow Items." At origination or at any time during the terim of the Loan, Lenderinzy roquire that Community
Asgociation Dues, Fees, and Assessments, if any, be escrowed by Botrower, and such dues, fees and assessmen®s eiall be an Escrow Item,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pey Lender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or alf Escrow Items, Lender m:y szaive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such walver may only be in writing, In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender recelpts evidencing such payment within such time period as Lender may
require. Borrower's abligation to male such payments and to provide receipts shall for all purposes be deemed to ba a covenant and
agrsement contained in this Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a watver, and Borrower falls to pay the amount due for an Escrow Item, Lender tmay exercise its
rights under Section 9 and pay such amount and Borrowor shall then be obligated under Section 9 to repay to Lender any such amount.

ILLINOJS- Slngle Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT with MERS For 4 1
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Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in suck amounts, that are then required under this Section 3.

. Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amount 4 lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items ot otherwise in accordance with Applicable
Law,

The Funds shall be held in an lnstitution whose deposits ace insuted by a federal agency, instrumentality, or entity (including Lender, if
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower intetest on the Funds and Applicable Law
petmits Lender to make such a charge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lendet shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual aceounting of the Funds as required by
RESEA,

If there Is a surplus of Funds held in eserow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as deflined under RESPA, Lender shall notify Borrower gs required
by RESPA, and Borrowar shall pay to Lender the amount necessary to make up the shorlage in accordance with RESPA, but in no more
than 12 monthly pay:aents, If there is a defictency of Funds held in escrow, as defined under RESPA, Lender shafl notify Bartowet as
required by RESPA, and Forrower shall pay to Lencler the amount necessary to make up the deficiency in accordance with RESPA, but In
no more than 12 monthly payraents.

dUpon payment in full ot 7t sams sscured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lendet.

4, Charges; Liens, Borrower siral! py all taxes, asscssments, charges, fines, and impositions attributable to the Property which can
attain priority over this Security Instrutnees, leasehold payments or ground rents on the Property, i€any, and Community Association Dues,
Fees, and Assessments, ifuny. To the extent thaithese ftoms are Escrow Ttems, Borrower shall pay thetn in the manner provided in Section
3

Borrower shall promptly discharge any lien whi<ivias priority over this Security Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lien 'n a manner acceptable to Lender, but only so Jong as Borrower is performing such
agreement; (1) contests the lien in good faith by, or deteads apainst enforcement of the lien in, legal proceedings which in Lendar's opinion
aperate to prevent the enforcement of the lien while thos: piocsedings are pending, but only until such proceedings are coneluded; or
{c) secures from the holder of the lien an agreement satistact:-to Lender subordinating the lien to this Security Instrument. If Lender
detormines that any part of the Property is subject to a lien which-can attain priovity over this Security Instrument, Lender may give
Borrower a notice identifying the lien, Within 10 days of the date ot which that notice is given, Borrower shall satisfy the lich or take one or
mora of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax veritication and/or reporting service used by Lender In
connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing of hereafter erected on the Property insured against [oss
by fire, huzards included within the term "extended coverage,” and any other hazei\is ingluding, but not limited to, earthquakes and floods,
for which Lender requires insurance, This insurance shall be maiatained in the amounts (including deductible levels) and for the perlods that
Lender requires. WhatLender requires pursuant to the preceding sentences can change durias the term of the Loan, The insurance catvier
providing the insurance shall be chosen by Borrawar subject to Lender's right to disapprove Portower's choice, which right shall not be
exercised unrensonably. Lender may require Bartawer to pay, in connection with this Loan, elthed: (a) a one-time chatge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone deteérniination and certification services and
subsequent charges each time remappings or similar changes oceur whiclt reasonably might affect such determination ot eertification.
Borrower shall also be responsible for the payment of any fees imposed by the Tederal Emergency Managerieiis Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Bottower fails to maintain any of the coverages described above, Lender may obtain insurance coveruge, at Lender's option and
Borrower's expense, Lender is under no obligation to purchase any perticular type or amount of covetage, Thereforz; such coverage shall
cover Lender, but might or might not protect Bortower, Borrower's equity in the Property, or the contents af the Proper's; against any rigk,
hazard o liability and might provide greater or lesser coverage than was previously in effect. Bottower acknowlodgez tiat the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender undee this Section 3 shall become additional debt of Borrower secured by this Security Instrament. These amounts shall bear
interest at the Note tate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment,

Allinsurance policies required by Lender and renewals of such policies shall be subject ta Lender's right to disspprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgages and/or as an additional loss payee, Lender shall have the
tight to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of patd premiums

ILLINOIS- Single Family - Fannie Mas/Freddle Mac UNIFORM INSTRUMENT with MERS F 4 1M
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and renewal notices. If Borrower obtzins ary foem of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgages and/or as an additional loss
payee,

: Inthe event of loss, Borrowet shall give prompt notice to the insurance carrier and Lender, Lender may make proofofloss if ot made
promptly by Borrower, Unless Lender and Borrower otherwise agtee in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or rapair of the Property, If the restoration or repair is economically
feasible and Lender's security is not lessened. During such repalt and restoration period, Lender shall have the right to hold such insurance
proceeds until Lendar has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and restoration in g singls
payment or in a serles of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be pald on such insucance proceeds, Lender shall not be required to pay Borrower any Interest ot earings on such proceeds, Fees
for public adjusters, ot other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Bortower, If the restoration or repair is not economically feasible or Lender's security would be lessened, the insutance
proceeds shall be applied to the sums secured by this Security [nstrument, whether or not then due, with the excess, if any, paid to Borrower,
Sueh insurance proceeds shall be applied in the order provided for in Section 2,

If Botrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters, If Borrower
does not respond within 30 days to anotice from Lender that the insurance carrier has offered to settle a clain, then Lender may negotiate
and settle the claim, Tiw 3)-day peclod will begin when the notice is given, Tn either event, or if Lender acquites the Property under Section
22 or otherwise, Borrower ucreby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to excead the amounts
unpaid under the Note or t'uis Security Instrument, and (b) any other of Bortower's rights (other than the right to any refund of uncarned
premiums paid by Boreower) 17adi ¢ all insurance policies coverlng the Property, insofar as such rights are applicable to the coverage of the
Property, Lender may use the insucance proceeds either to repalr or restoro the Propetty or to pay amounts unpaid under the Nots or this
Security Instrument, whether or not ficn due,

6, Occupancy, Bortower shall oceniy; establish, and use the Property as Borrower's principal tesidence within 60 days after the
execution of this Security Instrument and shallcontinue to occupy the Property as Borrower's principal residence for at least one year after
the dateof ocoupancy, unless Lender otherwize agises in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Botrowet's eeuizol,

7. Preservation, Maintenance and Protectionof the Property; Inspections. Borrower shall not destroy, dutage or itpalr the
Property, allow the Property to deteriorate or commit wasts on the Proparty, Whether or not Borrower is residing in the Property, Borrawer
shall maintain the Property in order to prevent the Propeitviinin deterlorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that repair or testoration is rot economically feasible, Borrower shall prompily repair the Property if
damaged to avoid further deterioration or damage. If insurance ot concemnation proceeds are paid in connection with damage to, or the
taking of the Property, Borcawer shall be responsible for repairing arrestoring the Propetty only if Lendor has released proceeds for such
putposes. Lender may disburse proceeds for the repairs and restoration in.u single payment or in a series of progress payments as the work
is completed. [f the insurance or condemnation proceeds are not sutficient # repair or restore the Property, Borrower s not relieved of
Borrower's obligation for the completion of such repalr or restoration,

Lender or its agent may make reasonable entrles upon and inspections of th Poperty, ILit bas reasonable cause, Lender may inspeot
the interior of the improvements on the Propetty. Lender shall give Borrower not.cé at the time of or prior to such an interior fspection
specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan ayiptication process, Borrower or any petsons or
entities acting at the direction of Borrower or with Borrower's knowledge or consent gave-matorially false, misleading, or inaccuraio
information or statements to Lender (or failed to provide Lender with material information) ix-senneetion with the Loan, Material
representations include, but ae not limited to, representations concetning Borrower's occupancy of tte Propetty as Borrower's principal
residence,

9, Protection of Lender's Interest in the Pro perty and Rights Under this Seeurity Instrument, 1 (2) Poreower fails to perform the
covenants and agreements contained in this Security Instrument, (b) there Is a legal proceeding that might igniicantly affect Lender's
Interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankeuptey, prooeie, for condemnatlon or
forfeiture, for enforcement of a Tien which may attain priotity over this Security Instrument or to enforee laws or regulations), o
{¢) Bortower has abandoned the Property, then Lender may do and pay for whatever is reasonable or approptiate to proveci Lendet's Interest
in the Property and rights uader this Securlty Instrument, Including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property, Lender's actions can include, but are not limited to: (a) paying any sums secuved by a lien which has priotity
aver this Security Insteument; (b) appearing in court; and (o) paying reasonable aitorneys' fees to proteot its interest in the Property and/or
rights under this Security Tnstrument, including its seoured position in a bankruptey proceeding, Secuting the Property inchudes, but is not
limited to, enteting the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
buitding or other code violations ot dangsrous conditions, and have utilities turned on or off. Although Lender may taks action under this

-]
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Section 9, Lender does not have to do so and is not under any duty or obligation to do s0. Tt is agreod that T .ender incurs no liability for not
taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security Insteument,
These amounts shall bear interest at the Note rate from the date of disbursement and shail be payable, with such inferest, upon notice from
Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title to
the Property, the leaschold and the fee title shall not marge unless Lender agrees to the merger in writing,

10, Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of malding the Loan, Borrower shall pay the premiums
requited to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrowsr was required to make separately designated
payments toward the premiums for Mortgags Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insutance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insutance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will acoept, use and retaln these payments as a non-refundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwlthstanding the fact that the Loan is ultimately paid in full, and Lender
shall not be required t pay Borrower any interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance eaverags (in the amount and for the perlod that Lender roquires) provided by an insurer selected by Lender again
becomes available, is abte’ued, and Lender requires sepatately designated payments toward the premiums for Mortgage Insurance, If
Lender required Mortgage Insorance as a condition of making the Loan and Borrower was required to make separately designated paymens
toward the premimms for Muctezps Tnsurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss revety e until Lender's requirement for Mortgage Insuranca ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law, Nothing in this Section 10
affects Borrowet's obligation to pay intersst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (5 any entity that purchases the Note) for certain losses it may incur i Borrower does not repay
the Loan as agreed, Botrower is not a party to b Mottgage Insurance,

Mortgage insurers evaluate their total sisk'on alfsuch insurance in foree from time to fine, and may enter into agresments with otheg
parties that share or modify their risk, or reduce loses. These agreements are on terms and conditions that are satisfactoty to the mortgage
tnsuter and the other party (or parties) o these agreemers, These agreements may require the morigape insurer to make paytents using any
source of funds that the mortgage insurer may have avairnole (which may include funds obtained from Mortgage Insurance premiums).

As nreslt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any affiliate of
any ef the foregoing, may receive (directly or indirectly) amounts that derive from (ot might be characterized as) a portion of Bartowet's
payents for Mortgage Insurance, in exchange for shating or mod fying the mortgage insurer's risk, or reducing losses. If such agreament
provides that an affiliate of Lender takes a share of the insurer's risk 1 exchange for a share of the premiums paid to the {nsurer, the
arrangement is often termed "captive relnsurance.” Furthor:

() Any such agreements will not affect the amounts that Borrowsr las agreed to pay for Mortgage Insurance, or any other
terms of the Loan, Such agreements will not increase the amount Borrosie: will owe for Mortgage Insuratice, and they will not
eutitle Borrower to any refund.,

(b) Any such agreements will not affect the rights Borrower has — if any — witii vospect to the Mortgage [nsurance under the
Homeowners Protection Act of 1998 or any other law, These rights may include tve righit to receive certain disclosures, to request
and obtain eancellation of the Mortgage Insurance, to have the Mortgage Insurance {exninated automaticully, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at¢ the tlme of such capiclatlon or termination,

dIL Assignment of Miscellaneous Procecds; Forfeiture, All Miscellaneous Proceeds aré lierchy assigned to and shall be paid to
Lender.

If the Property is damaged, such Miscellansous Procecds shall be applied to restoration or repair of the Esoperty, if the restoration ot
repair is economically feasible and Lender's security is not lessened, During such repair and restoration peviod, 1 znder shall liave the right
to hold such Mlscellaneous Proceeds until Lender has had an opporiunity to inspect such Property to ensure the wri's has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompily, Lender may pay for the repairs <07 vestoration in a single
disbursemnent or in 4 seties of progress payments as the work is completed. Unless an agreement is made in wriving oz Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Bortower any interest i earnings on such
Miscellansous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Procgeds shall be applied to the sums secursd by this Seeurity Instrument, whether or ot then due, with the excess, if any, paid to Bottower.
Such Miscellaneous Proceeds shall be applied in the ordar ?rovided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is equal to of greater than the amount of the sums secured by this Security Instrument

ILLINOIS- ingla Fatnily - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT with MERS Fo 24?3 1101
(3

Page 6 of 10 ‘!h‘

D8, Ine, - 30212 Borrower(s) Initials



1800249231 Page: 8 of 12

UNOFFICIAL COPY

immediately before the partial taking, destruction, or loss in value, unless Botrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fuir macket value of the
Property immediately before the partial takiog, destruction, or loss in value, Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, or loss in value of the Propetty in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agtee in writing, the Miscellaneous Proceeds shall be applied to the
surns secured by this Security Instrument whether or not the sums ara then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Botrower fails to respond to Lender within 30 days after the date the notlce
is given, Lender is authorized to collect and apply the Miscellansous Proceeds either to restoration ot repair of the Property or ta the sums
secuted by this Security Instrument, whether or niot then due, "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has # right of action in regard to Miseellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ivil or criminal, is begun that, in Lender's judgment, could result in
forfeiture of the Property or other material impairment of Lender's {nterest in the Property ot rights under this Security Instrutment. Borrower
can cure such a default and, if acceleration has ocourred, reinstate as provided in Section 19, by causing the action or proceeding to be
distnissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights nnder this Securify Instrurment, The proceeds of any award or clalm for damages that are attributable to the
impairment of Lender's inwcrest in the Property are hereby assigned and shall be paid to Lender.

;i\ll Miscellansous Precesds that ave not applied to restoration ot repair of the Property shall be applied in the order provided for in
Section 2,

12, Borrower Not Released: farbearance By Lender Not a Waiver, Extenslon of the time for payment or modification of
amortization of the sums secured by this Gacurity Instrument granted by Lendor to Borrower or any Successot in Interest of Borrower shall
not operate to release the liability of Borsower or any Successors in Interest of Borrower, Lender shall not be required to commence
proceedings against any Successor in Interest uf Borrower or to refuse to extend time for payment ot otherwise modify amortization of the
sums seeured by this Security Instrurent Ly-ieison of any demand made by the original Borower or any Successors in Interest of
Borrower, Any forbeatance by Lender in exetcising-aay right or remedy including, without limitation, Lender's acoeptance of payments
from third persons, entities o r Successors in [ntere.t of Botrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees that Borrower's
obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer"): (a) is co-sighing this Security Instrument only (o tortgage, grant and convey the co-sigher's interest in the Property
under the terms of this Scourity Instrument; (b) is not pewsonally ablizated to pay the sums secured by this Security Instrument; and
(¢) agrees that Lender and any other Botrower can agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borsower vho assumes Borrower's obligations yoder this Security
Instcument in writing, and is approved by Lender, shall obtain all of Botrower's rights and benefits under this Secutity Insttument. Bottower
shall not be refeased from Borrower's obligations and liability under this Secusiy Tnstrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except 4/ provided in Section 20) and benefit the successots
and assigns of Lender.

14, Loan Charges. Lender may charge Borrawer fees for servioes performed in connection itk Borrower's default, for the putpose of
protecting Lender's interest in the Property and rights under this Seeurity Tnstrument, including, but ot Limited to, attorreys' foas, proparty
inspestion and valuation fees. In regard to any other fees, the absence of express authority in this Secvzity Instrument to charge a spectfic
fe to Borrower shall not be constried as a prohibition on the charging of such fee. Lender may not chucge fees that are exprossly prohibiied
by this Security Instrument or by Applicable Law.

It the Loan is subject to a law which sets maximum loan charges, and that law is finally intetpreted su-i=, tha interest or other loan
charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such lodn charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borovser which exceeded
petmitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed diac'er the Note o by
making a direct payment to Borrower. If a refund teduces principal, the reductlon will be treated as a pattial prepayment without any
prepayment charge (whether or not a prepayment charge is pravided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

13. Notlces, All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in conngation with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail ot
when actually delivered to Borrower's notice address if sent by other means, Notice to any one Bocrower shall constitute notioe to all
Botrowers unless Applicable Law expressly requires otherwise. The notice 4ddiess shall be the Property Address unless Borrower has

Pt
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designated a substitute notice address by notice to Lender, Borrower shall promptly notify Lendet of Rotrower's change of address. If
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through that
specified procedure, There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mulling it by first class mail to Lender's address stated herein unless Lender has desigaated another
address by notice to Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been givento Lender
until actually received by Lender. If any notice required by this Security Instrument 13 also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Construction, This Securlty Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrtment are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agres by contract or it
might be silent, but such silence shall rot be construed as a prohibition against agreement by contract. In the event that any provision or
clanse of this Security Instrument or the Note eonflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument ot the Note which can be given effect without the conflicting provision,

As used In this Security Instrument: (a) words of the masculine gender shall mean and include cortesponding neuter words or words of
the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word "may™ gives sole discretion
without any obligation to take any action,

17, Borrower's Cery, Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Croperty or a Beneflcial Tnterest in Borrower, As used in this Sectlon 18, "Interest in the Property" means any
legal or beneficial interest 1+ Troperty, Including, but not limited to, those beneficlal interests transferred in a bond for deed, contract for
deed, installment sales contract 2r z3crow agreement, the intent of which is the transfer of title by Borrower at & future date to a purchaser,

If all or any part of the Propariy.ar any Intorest in the Property is sold or wansferrad (or if Borrower is not a natural person and a
beneficial intorest in Borrower s soid e transfotred) without Lender's prior written consent, Lender may require immediate payment in full
of all sums secured by this Security Instruinent, However, this option shall not be exercised by Lender if such exercise iz prohibited by
Applicable Law,

ppr Lender exercises this option, Lentder siail zive Borrower notice of aceeleration, The notive shall provide a period of not less than 30
days from the date the notice iz given in accordangy with Section 15 within which Borrower must pay all sums secured by this Security
Instrument, If Borcower fails to pay these sums priar to the expiration of this period, Lender may invoke any remedies pesmitted by this
Security Instrument withouf further notice or demand n Borrower,

19, Borrower's Right to Reinstate After Acceleratior. [£ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tince prior to the earlicst oft (a) five days before sale of the Property puesuant fo
Section 22 of this Security Instrument; (b) such other period as Aplicable Law might specify for the termination of Borrower's right ta
* reinstate; or (c) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower; (a) pays Lender all sums which
then would be due under this Secarity Instrurment and the Note as I na scceleration had oveurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforeing this $ecurity Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other foes ineurted for the purpose of protecting Lender's interest in the Property
and rights under this Security Instrument; and (d) takes such action as Londer mey y2asonably require fo assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrowet's obligation tesay the sums secured by this Security Tnstrusment, shall
continue unchanged unless as otherwise provided under Applicable Law, Lender may ‘equire that Borrower puy such refnstatement suins
and expenses in one or more of the following forms, as selocted by Lender: (a) cash () zunney order; (c) certified check, bank check,
treasuter's check or cashiet's check, provided any such check is deawn upon an institution whuse deposits are insured by a foderal agency,
Instramentality or entity; or (d) Electronic Funds Teansfer, Upon reinstatemont by Borrowes; this Security Instrument and obligations
secured hereby shall remain fully effective as i no acceleration had veourred, However, this right to remnstate shall not apply in the case of
acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note ot a partial interest in tte Note (together with this
Security Insttument) can be sold one or more times without prior notice to Botrower. A sale mightresult in acliosye in the entity (known as
the “Loan Setvicer") that collects Periodic Payments due utider the Note and this Security Instrument and perfotris other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or mete changes of the Loan
Bervicer unrelated to a sale of the Note. Ifthere is a change of the Loan Servicer, Bortower will be given written notice 0£1he change which
will state the name and address of the new Loan Servicer, the address 1o which payments should be made and any other information RESPA
requires in connection with a notice of transter of servicing, If the Note Is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purcheser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a sucoessor Loat Servicer and are not assumed by the Nots purchaser unless otherwise provided by the Note purchaser.

Neither Botrower not Lender may commence, join, or be Jolned to any judiclal action (as either an individual litigant or the member of
a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
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notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto 3 reasonable
petiod after the giving of such notice to take corrective action. IF Applicable Law provides a time period which must elapse befare certain
action can be taken, that time period will be deemed to be reasonable for purposes of this patagraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances" are those substances defined as toxic or hazardous
substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, othet flammable ar toxic
petroleum produts, toxic pesticides and herbicides, volatlle solvents, materials containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law" means federal laws and laws of the furisdiction where the Property is Tocated that relate to health, safety
of envitonmental protection; {¢) "Envitonmental Cleanup” includes eny response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, conttibute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release
any Hazardous Substances, on or In the Property, Bortower shall not do, nior allow anyone else to do, anything affecting the Propetty (a) that
is in violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) whick, due to the presence, use, or release
of a Hazardous Substance, creates a condltion that adversely affects the value of the Property. The preceding two sentences shall not apply
to the presence, use, o< siarage on the Property of small quantities of Hazardous Substances that are generally recognized fo be apptopriate
to normal residentiat usss and to maintenanos of the Property (ncluding, but not limited to, hazardous substances in consumer products),

Borrower shall promyily give Lender written notice of (a) eny Investigation, claim, demand, lawsuit or other action by any
governmental o regulator = g=acy or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowleage, (%) any Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of teloase of any Hazardous Substance, and () any condltion caused by the presence, use or release of a Flazardous Substance which
adverscly affects the value of the Piopcity. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remedia‘ioii of any Hazardous Substance affecting the Propetty is necessary, Borrower shall ptomptly take
all necessaty remedial actions in accordanco with Environmental Law. Nothing herein shall ereate any obligation on Lender for an
Environmental Cleanup,

NON-UNIFORM COYENANTS, Botrower cnd Lender furthet covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notisa ta Borrower priot to acceleration following Borrower's breach afany covenant
or agreement in this Security Instrument (but not prior to aceetration under Section 18 unless Applicable Law provides otherwise), The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the default tnust be cured; and (d) thet fat'ure fo cure the default on or before the date specified in the notice
may tesult in acceleration of the sums seoured by this Seourity Instrmment, foreclosure by judicial proceeding and sale of the Property, The
notice shall further inform Botrower of the right to reinstate after acuelupation and the tight to assert in the foreclosure proceeding the
non-existence ofa default or any other defense of Borrower to aceeleratica sad foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option trtay require immediate payment in fif' of all sumns secured by this Security Insteutnent without
further demand and may foreclose this Securlty Instrument by judiofal proceeding, Lender shall be entitied to coltect all expanses incurred
in pursuing the remedies provided in this Section 22, including, but not limited 5, reasonable atforneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lencer shail release this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a foe for releasing this Secariy Instrument, but only if the fee s paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Lavs

24, Waiver of Homestead., In accordance with Illinois law, the Borrower hereby releases and waives all rights undet and by virtue of
the Illinois homestead exermption laws.

23, Placement of Collateral Protection Insurance, Unless Barrower provides Lender with evidance of the insurance coverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense v protest Lender's interests in
Botrower's collateral, This insuranee ntay, but need not, protect Borrower's Interests, The coverage that Lender jurchases may not pay any
olaim that Borrowet makes or any clai that is made against Borrower in connection with the collateral. Borrowar way later cancel any
insurance putchased by Lender, but only after providing Lender with evidence that Bartower has obtained insurance s required by
Borrower's and Lender's agreement, If Lender purchases insurance for the collateral, Bortower will be responsible tor the costs of that
insurance, including intetest and any other chatges Lender may Impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance, The costs of the insurance may be added to Borrower's total outstanding batance ar
obligation, The costs of the insurance may be more than the cost of insurance Borrower may be able to abtain on its own.
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BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this Security Instrument and in any Rider
executed by Borrower and recorded with it.

Witnesses:
iy |
-Witness -Witness
s (Seal) M (Seal)
RogendgrDuarfe -Borrower Yesenda-Buarie -Borrower

State of ILLINQIS
County of

This instrument was #okvowledged before me on (L ( o / 20l "‘c' (date) by Rosendo Duarte and Yesenia Duarte
{name/s of person/s).

w&m-\__.—._..

. (Bignature of Notary Public)

(Beal)

Loan originator (organization): Perl Mortgaze Ine,; NMLS # 19186

Loan originator (individual): Edwin Herrera; NUVILS #: 356300 ‘
) ANDRI OKIPNYI

? Official Saal

' Notary Public - State of ilinots

1 My Gommission Expires Nov 2, 2020

R Rehcai e v L s ﬁ:@g,mmw‘
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Exhibit "A”
Legal Description

LOT 109 AND THE SOUTH HALF OF LOT 108 IN BLOCK 53 IN THE THIRD ADDITION TO FRANKLIN PARK, A
SUBDIVISION IN SECTIONS 21 AND 28, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Commonly known as 3214 Sunset Lane, Franklin Park, IL 60131
Pareel(s): 12-21-324-159-0000

Legal Descrlption 17-125888/34



