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Loan No, 001357450

MORTGAGE
PARCEL TAX ID#: 04-26-405-015-00W0
PMI CASE#:
DEFINITIONS

Words used in multiple sections of this document 7¢e ilefined below and other words are defined

in Sections 3, 11, 13, 18, 20 and 21. Certain rules zeparding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which “>-aated December

26th , 2017 , together with all Riders to this decument.

B) "Borrower” is ROBERT MATLES AND LAUREN MATLES _HUSBAND AND
WIFE, AS TENANTS BY THE ENTIRETY

Borrower is the morigagor under this Security Instrument.
{C) "Lender” is Wintrust Mortgage, a division of Barrington Bank
and Trust Co., N.A.

Lender is a a National Bank organized and existing under thé
laws of THE UNITED STATES OF AMERICA . Lender’s address is

9700 W. Higgins Road, Suite 300, Rosemont, IL 60018
Lender is the mortgagee under this Security Instrument,
ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3014 1/01
G3014-01 (05/11) (Page 1 of 18)
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D) *Note" means the promissory note signed by Borrower and dated December 26th
2017 . The Note states that Borrower owes Lender

ONE MILLION ONE HUNDRED TWENTY SEVEN THOUSAND NINE HUNDRED SIXTY
EIGHT AND NO/100

Deltars (U.5. § 1,127,968.00 ) plus interest. Borrower has promised to pay this debt
in regular Periedic Payments and to pay the debt in full not later than
April 1st, 2049 .

E) "Property” means the property that is described helow under the heading "Transfer of
Rignte.n the Property."

(F) “T0an"” means Lhe debt evidenced by the Note, plus interest, any prepayment charges
and late_ctarees due under the Noie, and all sums due under this Security Instrument, plus
interest,

Q) "Ridirs” means all Riders to this Security Instrument that are executed by Borrower.
The following Riders ¢re to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Riaer (] Condominium Rider (]  Second Home Rider
(] Balioon Rider ] Biweekly Payment Rider [ ]  1-4 Family Rider
Other(s} [specify] T_1\ Planned Unit Development Rider

CONSTRUCTION LOAN RIDER

15 §] "Applicable Law" means all contro!ling ‘applicable federal, state and local statutes,
regulations, ordinances and administrative rules arit orders {that have the effect of law) as well
as all applicable final, non-appealable judicial opinions:

M *Community Association Dues, Fees, anu Aswcssments® means all dues, fees,
assessmenis and ather charges that are imposed en Borrowe ' q¢ the Property by a condominium
association, homeowners association or similar organizatien.

) "Electronic Funds Transfer" means any transfer of fuads, other than a transaction
originated by check, draft, or similar paper insirument, which is iniiizied through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as 1o order, iastruct, or authorize
a financial institution to debit or credit an account. Such term includes, Y i< not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initisted-hy telephone,
wire transfers, and automated clearinghouse transfers,

()  "Escrow Items® means those items that are described in Section 3.

L) "Miscellaneous Proceeds® means any compensation, settlement, award of damazez ~ar
procecds paid by any third party (other than insurance proceeds paid under the covirrges
described in Section 5) for: (i) damage to, or destruction of, the Property; (i} condemnation or
other 1aking of all or any part of the Property; (iii) conveyance in liew of condemnation; ar (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M)  “"Mortgage Insurance” means insurance protecting Lender against the nonpayment cf,
or default on, the Loan,

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-02 (09/12) (Page 2 of18)
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(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus {ii} any amounts under Section 3 of this Security Instrument.

{0 "RESPA" means the Real Estate Setllement Procedures Act (12 U.S.C, §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time te time, or any additional or successor legislation or regulation thal governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
ever/if the Loan does not qualify as a "federally related morigage foan" under RESPA.

F) "Successor in Interest of Borrower" means any party that has taken title to the
Prope:ty ~whether or not that party has assumed Borrower's obligations under the Note and/or
this Securi ¢ instrument.

TRANSFER Ca® RIGHTS IN THE PROPERTY

This Security Insirment secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modif.;ations of the Note; and (ii) the performance of Borrower's covenants and
agreemenis under this Sccusity. Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and onvey to Lender and Lender's successors and assigns the following
described property located in the
COVINTY

[Typcof Recording Jurisdiction]
of COOK

[Name of Rucordizg Jurisdiction]

LOT 1IN LUNDQUIST RESUBD] V ISION OF LOT 45 [N GLENVIEW HIGHLANDS,
BEING A SUBDIVISION QF PART OF THE EAST 1/2 OF SECTION 26, TOWNSHIP 42
I‘ld_?lll:l“g-lléRANGE 12, EAST OF THE THIRD PRINC(FAi. MERIDIAN, IN COOK COUNTY,

which currently has the address of 1454 WOODLAWN AVE

[Street]

GLENVIEW . Ilinois 600252250 ("Property Addiess -
{Ciyj {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the praperty, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property."

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-03 (11/12) (Page 3 of 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction 1o constitute a uniform security
inster.ent covering real property.

(PFORM COVENANTS. Borrower and Lender covenan and agree as follows:

1. Pyment of Principal, Interest, Escrow Items, Prepeyment Charges, and Late
Charges. Boirowsr shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prépayment charges and late charges due under the Note. Borrower shall also
pay funds for Escto items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall ve made in U.S. currency. However, if any check or other insirument
received by Lender as paym~at under the Note or this Security Instrument is returned (o Lender
unpaid, Lender may require thit any or all subsequent payments due under the Note and this
Security lnstrument be made in vze o, more of the following forms, as selected by Lender: (a)
cash; (b) money order; {c) certified<teck, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon @ institution whose deposits are insured by a federal
agency, instrumentality, er entlty; or (d) El:ctroric Funds Transfer.

Payments are deemed received by Lender when received at the location designated in
the Note or at such other location as may be desigrated by Lender in accordance with the nolice
provisions in Section 15, Lender may return any pavinent or partial payment if the payment or
partial payments are insufficient to bring the Loan curral. Lender may aceept any payment or
partial payment insufficient to bring the Loan current, witiwat waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payme<is in the feture, but Lender is not
obligated to apply such paymenis at the time such payments a'e accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need wwt pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payiient o bring the Loan
current. If Borrower dees not do so within a reasonable period of time, [.ender shall either
apply such funds or return them to Borrower. If not applied earlier, such fuads =vill be applied
to the outstanding principal balance under the Note immediately prier to foreclusire. No offset
or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making paymenls due under the Note and this Security Instrument or perfoiiniug ihe
covenants and agreememts secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in \his
Section 2, all payments accepted and applied by Lender shall be applied in the following orde:
of pricrity: (a) interest due under the Note; {b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied lo each Periodic Paymenl in the order in which
it became due. Amy remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 of 18)
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If Lender receives a payment from Borrower for a delinquent Periedic Payment which
includes a sufficient amount to pay any lale charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can he paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first 20 any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to
princiyal due under the Note shall noi extend or postpone the due date, or change the amount, of
the Periodi. Payments.

2. Pozds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are Jie »nder the Note, until the Note is paid in full, a sum (the "Funds"} 1o provide
for payment of amsuits due for: (a) taxes and assessments and other items which can atiain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rens ¢n_the Property, if any; (c) premiums for any and all insurance
required by Lender under e tion 5; and {d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower (o Lender in'lien of the payment of Mortgage Insurance premiums in
accordance with the provisions <l Section 10. These items are called "Escrow Items.” At
origination or at any lime during Gi¢ “em of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmenits, i any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. 3orrewver shall promptly furnish to Lender all notices
of amounts to he paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation «0 »ay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to Leadsr Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In tie s vent of such waiver, Borrower shall
pay directly, when and where payable, the amounts due fur any Escrow Items for which
paymeni of Funds has been waived by Lender and, if Lende. requires, shall furnish to Lender
receipis evidencing such payment within such time period as Lerder (nay require. Borrower's
obligation to make such payments and to provide receipts shall for ail grrooses be deemed to be
a covenant and agreement contained in this Securily Instrament, as the phrase "covenant and
agreemen(" is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly,
pursuant lo a waiver, and Borrower fails to pay the amount due for an Escrow Ites, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall tica be abligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiv:r as to any
or all Escrow Items at any (ime by a notice given in accordance with Section 15 and, upra ruch
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then requiced
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permix
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items ot otherwise in accordance with Applicable Law,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5of 18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if’ Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow Items no later than the time specified under RESPA, Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borcower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requizes interest to be paid on the Funds, Lender shall not be required to pay Borrower any
intera<! or earnings un the Funds. Borcower and Lender can agree in wriling, however, that
interese shall be paid on the Funds. Lender shall give to Bormower, without charge, an annual
account.as o the Funds as required by RESPA.

12 thecn is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Bocrewer for the excess funds in accordance with RESPA. IF there s a shortage of
Funds held in escrow) as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrow =i shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA/bil in no more than 12 monthly payments. I there is a deficiency
of Funds held in escrow, as Zefined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pzy to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in sz rore than 12 monthly payments.

Upon payment in full of 2! ~ams secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funda-Lela by Lender.

4. Charges; Liens. Borrower saall nay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can auain priority over this Security Instrument,
leasehold payments or ground rents on the Properyy, if any, and Community Association Dues,
Fees, and Assessments, If any. To the extent that tiese items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien woich has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payzaent of the obligation secured by
the lien in a manner acceptable to Lender, but only so leng as/Bonower is performing such
agreement; (b) contests the lien in good faith by, or defends againsi pufarcement of the lien in,
legal praceedings which in Lender's opinion operate to prevent the enfuecment of the lien while
those proceedings are pending, but only until sach proceedings are concluied; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating ‘he lien to this
Security Instrument, If Lender determines that any part of the Property is st)ject to a lien
which can attain priority over this Security Instrument, Lender may give Borrover a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrowe. shall
salisfy the lien or take one or more of the actions set forth above In this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificailon
and/or reporting service used by Lender in connection with this Loax.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and amy other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G301406 (05/11) (Page 6 of 18)
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{inctuding deductible levels) and for the periods that Lender requires. What Lender requires
pursuan v the preceding senlences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower (o pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
chang2s occur which reasonably might affect such determination or certification. Borrower shall
also 22 responsible for the payment of any fees imposed by the Federal Emergency Management
Agenny s connection with the review of any flood zone determination resulting from an
objection by Borrower,

I£ Becrawer fails 0 maintain any of the coverages described above, Lender may obtain
insurance caverage; at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any pardcular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might_o:-night not protect Botrower, Borrower's equity in the Property, or the
contents of the Property, agains! any risk, hazard ox liability and might provide greater or lesser
coverage than was previous’; m effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sigrificantly exceed the cos! of insurance that Borrower could have
obtained, Any amounts disbursed by L.ender under this Section 3 shall become additional debt
of Borrower secured by this Security imsicument. These amounts shall bear interest at the Note
rate from the date of dishursemem and-srall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lei der and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shal!‘in¢lude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional 1ss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender reruir»s, Borrower shall prompily give to
Lender all receipts of paid premiums and renewal notices:” 'f Borrower obtains any form of
imsurance coverage, not olherwise required by Lender, for Jamage to, or destruction of, the
Property, such policy shall include a standard mortgage clausz andi_shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice Io \he insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borcower.<tInless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or ot ie underlying
insurance was required by Lender, shall be applied to resteration or repair of the Eroperty, if the
restoration or repair is economically feasible and Lender's security is not lessened. Touring such
repair and restoration period, Lender shall have the right to hold such insurance proceeds patl
Lender has had an opportunity to inspect such Property to ensure the work has been complued
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repalm and restoration in a single payment or in a series oi
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required {o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 39014 1/01
G3014-07 (05711) (Page 7 of 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoralion or repair is not economically feasible

“or Lender's security would be lessened, the insurance proceeds shall be applied to the sums

secured by this Security Instrument, whether or not then due, with the excess, if any, paid fo
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from-Lender that the insurance careier has offered to settle a claim, then Lender may negotiate
ard zetle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lerder acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (2} Barrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid urder..p= Note or this Security Instrument, and (b) any other of Borrower's rights (other
thaon the righi v suy refund of unearned premiums pald by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Propetty. Lender wy use the insurance proceeds either 1o repair or restore the Property or to
pay amounts unpaid unde: th= Note or this Security Instrument, whether or not then due.

6. Occupancy. brirower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 says afier the execution of this Security Instrument and shall
continue to occupy the Property 2z Borrower's principal residence for at least ane year after the
dale of occupancy, unless Lender-cihcowise agrees in writing, which conseml shall nol be
unreasonably withheld, or unless extencuriie circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance aid Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the r'r¢perty, allow the Property to deteriorate or
commit waste on the Property, Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Propecty from deieriorating or decreasing in
value due to its condition, Unless it is determined pwrsvant to Section 5 thal repair or
resloration is not economically feasible, Borrower shall prem:iiy repair the Properly if damaged
to avoid further deterioration or damage. [f insurance or condemna‘ion proceeds are paid in
connection with damage to, or the taking of, the Property, Borrowe: shall be responsible for
repairing or restoring the Property only If Lender has released provevus for such purpases.
Lender may dishurse proceeds for the repairs and restoration in a single paymant or in a series of
progress payments as the work is completed. If the insurance or condemnation praceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's oblieatien for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Frageriy.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Prepeloy.
Lender shall give Borrower nolice at the fime of or prior te such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statemenis to Lender {or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page 8 of 18}
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connection with the Loan. Material representations include, but are not limited to,
representalions concemning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (3) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a Jien which may atiain
priozit; over this Security Instrument or to enforce laws or regulations), or {c) Borrower has
abanduned the Property, then Lender may do and pay for whatever is reasonable or appropriale
10 protect Lender's interest in the Property and rights under this Security Instrument, including
protecting”arda/nr assessing the value of the Property, and securing and/er repairing the
Property. Leide.'s actions can include, but are not limited to: (2} paying any sums secured by a
lien which has pricaiy over this Security Instrument; (b) appearing in courl; and (c) paying
reasonable attorneys' fzés to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited 0, entering the Property to make repairs, change locks, replace or
board up doors and windows, drin water from pipes, eliminate building or other code
violations or dangerous conditions, zd have uiilities twrned on or off. Although Lender may
lake action under this Section 9, Lezdzr dees not have to do so and is not under any duty or
obligation te do so. It Is agreed that Led<r incurs no liability for not taking any or all actions
authorized under this Seclion 9.

Any amounts dishursed by Lender urder tais Section 9 shall become additional debt of
Borrower secured by this Securlty [nstrument. 'Tn-se amounts shall bear intecest at the Nole rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
fo Borrower requesting payment.

If this Security Instrument is on a leasehold, ‘Purrower shall comply with all the
pravisions of the lease. If Borrower acquires fee title to (he Zioperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage irsurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain ise Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required Ly ".ender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Moitgage Insurance,
Borrower shall pay the premiums required to obiain coverage substantially equivalent to the
Morlgage Insurance previously in effect, at a cost substantially equivalent to the zost-fo
Borrower of the Mortgage Insurance previeusly in effect, from an alternate mertgage lasirer
selected by Lender. If substantlally equivalent Mortgage Insurance coverage is not availaale,
Borrower shall continue to pay to Lender the amount of the separately designated payments thal
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these paymems as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Morigage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiwms required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement between
Borrswer and Lender providing for such termination or until termination is required by
Agppiicible Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate pzovided in the Note.

Morivape Insurance reimburses Lender (or amy enfity thai purchases the Nole} for
certain logsas/-may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Marizmze Insurance.

Mortgage ‘usrers evaluate their total risk on all such insurance in force from time to
time, and may enter ‘sio agreements with other parties that share or modify their risk, or reduce
losses. These agreemen’s 2re_on terms and conditiens that are satisfactory to the morigage
insurer and the other party for parties) to these agreements. These agreements may require the
mortgage insurer (o make payment uxing any source of funds that the mortgage insurer may have
available {which may include funds riiained from Merigage Insurance premiums).

As a result of these agreeiziris; Lender, any purchaser of the Note, another insurer,
any reinsurer, any other enlity, or any 2fii%ate of any of the foregoing, may receive {directly or
indirectly) amounts that derive from {or might-he characterized as} a portion of Borrower's
payments for Mortgage Insurance, in exchang: for sharing or modifying the morigage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premium= naid to the insurer, the arrangement is
often termed "caplive reinsurance," Further:

(a) Any such agresments will not affect the am~aris that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan, Such agreements will not
increase the pmount Borrower will owe for Mortgage Insurai ce, und they will not entitle
Barrower to any refund.

(b) Any such agreements will not affect the rights Borrower has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection £<t.of 1998 or any
other law. These rights may include the right to reccive certain disclosur es, ‘o request and
obtain cancellation of the Mertgage Insurance, to have the Mortgage Insurazce terinated
automatically, and/or to receive & refund of any Mortgage Insurance premium s the! were
unearned at the time of such cancellation or termination.

11, Assignmeat of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proczeds
are hereby assigned te and shall be paid to Lender,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or tepair of the Property, if the restoration or repair is economically Feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had ar opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lendet may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agrezment is made in writing or Applicable Law requires interest to be paid on such
Miscel.aneous Proceeds, Lender shall not be required (o pay Borrower any inlerest or earnings
on ston Miscellaneous Proceeds. If the restoration or repair is mol ecomomically feasible or
Lender's serurity would be lessened, ihe Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such‘#fiscellaneous Proceeds shall be applied in the order previded for in Section 2.

In the eveat of a total taking, destruction, or loss in value of the Properiy, the
Miscellaneous Procezas shall be applied to the sums secured by this Security Instrument,
whether or not then due, /with the excess, il any, paid to Borrower.

In the event of a p-utial taking, destruction, or loss in value of (he Property in which
the fair market value of the Prrperty immediately before the partial taking, destruction, or loss
in value is equal to or greater huza 2iie amount of the sums secured by this Security Instrument
immediately before the partial faking, dcstruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sczarzd by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds mul ipliet.by the following fraction: (a) the total amount
of the sums secured immediately before (he prtial taking, destruction, or loss in value divided
by (b} the fair market value of the Property immediately before the partial taking, desiruction, or
loss in value, Any balance shall be paid to Borrower

In the event of a partial taking, destruction, or'te's in value of the Property in which
the fair macket value of the Property immediately before the riartial taking, destruction, or loss
in value is less than (he amount of the sums secured imr:caiately before the parial laking,
destruction, or loss in value, unless Borrower and Lender ol erwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this 3ocrrity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Yender (0 Borrower
thai the Opposing Party (as defined in the next sentence) offers to make aa award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the Jate the notice
is given, Lender is authorized tc collect and apply the Miscellaneous Procee(s eiher to
restoration er repair of the Property or to the sums secured by this Security Instrument, vineioer
or not then due. "Opposing Party" means the third party that owes Borrower Miscellunons
Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/)1
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, il acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
In the Property or rights under this Secutity Instrument, The proceeds of any award or claim for
dampges that are attributable to the impairment of Lender's inferest in the Property are hereby
acsignsd and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Praperty
shall be apyli=d in the order provided for in Section 2.

1% _Trcrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of
the time for hayment or modification of amortization of the sums secured by this Security
Instrument granted Ly, Lender lo Borrower or any Successor in Inferest of Borrower shall not
operate to release the lability of Borcower or any Successors in Interest of Borcower, Lender
shall not be required to cuminence proceedings against any Successor in Interest of Borrower or
to refuse to extend time tor Zayment or otherwise modify amortization of the sums secured by
this Securily Instrument by resson of any demand made by the original Borrower or any
Successors in Interest of Borrower.~ Any forbearance by Lender in exercising any right or
remedy including, withoul limitaien, -Londer's acceptance of payments from third persons,
entities or Successors in Inierest of Boyzzwer or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise f anv.right or remedy.

13. Joint and Several Liability; Co-iigners; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's ob'igations and liability shall be joint and
several. However, any Borrower who co-signs this 3-curity Instrument but does not execute the
Noate (a "co-signer"): (a) is co-signing this Security irstrvment only to mortgage, grant and
convey the co-signer's interest in the Properly under the tccris of this Security Instrument; {b) is
not personally obligated to pay the sums secured by this Secw'iiy Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, molify, forbear or make any
accommodations with regard to the texms of this Security Instrumei* or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Intecest nf Borrower who
assumes Borrower's obligations under this Security Instrument in writing, <nd ’s. approved by
Lender, shall obtain all of Borrower's rights and benefits under this Secusi'y Instrument,
Borrower shall not be released from Borrower's obligations and Liability under tlis Sicurity
Instrument unless Lender agrees to such release in writing. The covenants and agrecinsate-of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successars
aml assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
conneclion with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, altorneys' fees,
propetty inspection and valuation fees. In regard 1o any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be consirued
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject fo a law which sets maximum loan charges, and that law is finally
irierorated so that the interest or other loan charges collected or to be collected in connection
with e T.0an exceed the permitted limits, then: {a) any such loan charge shall be reduced by the
amouni ne-essary to reduce the charge to the permitted limit; and (b} any sums already collected
from Borzow.r which exceeded permitied limits will be refunded to Borrower. Lender may
choose to male iz refund by reducing the principal owed under the Note or by making a direct
payment to Borvowzs, If a refund reduces principal, the reduction will be treated as a partial
prepayment without 7=y prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrrwer's acceptance of any such refund made by direct payment to
Borrower will constitute a-wiiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Noiices-given by Borrower or Lender in connection with this
Secueily Instrument must be in writizg, ~Any notice to Borrower in conneciion with this Security
Instrument shall be deemed to have beaz civen to Borrower when mailed by first class mail or
when actually delivered to Borrower's notie address if sent by other means. Notice to any one
Borrower shall constilute notice to all Borr)wer. unless Applicable Law expressly requires
otherwise. The notice address shall be the Prope:ty) Address unless Borrower has designated a
substitute nolice address by notice to Lender. domrewer shall promptly notify Lender of
Borrower's change of address. If Lender specifies a pepcedwre for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice addresZ-under this Security Instrument at
any one time. Any notice to Lender shall be given by deliveriig it ar by mailing it by Ffirst
class mail to Lender's address stated herein unless Lender has acsiraated another address by
notice to Borrower. Any nofice in connection with this Security Instnimy.itshall not be deemed
to have been given to Lender until actually received by Lender. If any iot'Ce required by this
Security Instrument is also required under Applicable Law, the Applicable Law r-quirement will
satisfy the corresponding requirement under this Security Insirument.

16. Governing Law; Severability; Rules of Construction, This Security Inst-ument
shall be governed by federal law and the law of the jurisdiction in which the Property is lucated.
All rights and obligations contained in this Security Instrument are subject to any requircmonts
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow ‘the
parties to agree by contract or il might be silent, but such silence shall not be construed as =

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition agains| agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
Include corresponding neuter words or words of the feminine gender; {(b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may"” gives sole discretion
wilhzut any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Securiey instrument.

1%. - Trensfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 15, “interest in the Property” means any Jegal or beneficial interest in the Property,
including, buv not timited to, those beneficial interests transferred in a bond for deed, contract
for deed, installiner: nales coniract or escrow agreement, the intent of which is the transfer of
title by Borrower at 2 future date to a purchaser,

If all or any par. o the Property er any Interest in the Property is sold er transferred
for if Borrower is not a rzatural person and a beneficial interest in Borrower is sold or
transferred) without Lender's piior \writien consent, Lender may require immediate payment in
full of all sums secured by this Scepsity Instrument. However, this option shall not be exercised
by Lender it such exercise is prohibitzy iy Applicable Law.

If Lender exercises this option;-Lzader shal! give Borrower notice of acceleration. The
notice shall provide a period of not less' thap 20 days from the date the notice is given in
accordance with Section 15 within which Bor owe. must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums privr to the expiration of this period, Lender
may invoke any remedies permitted by this Security 17striment without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accelurstion, If Borrower meets certain
conditions, Borcower shall bave the right (o have enforceciient ef this Security Instrument
discontinued at any time prior to the carliest of: (a) five day: beiore sale of the Praperty
pursuant 1o any power of sale contained in this Security Instrumeid; ™) such other period as
Applicable Law might specify for the (ermination of Borrower's right ta 1cirstate; or {c) entry of
a judgment enforcing this Security Instrument, Those conditions are thal Torrower: (3) pays
Lender all sums which then would be due under this Security Instrament and thz Note as if no
acceleration had occurred; (b) cures any default of any other covenanis or agreawaents: (c) pays
all expenses incurred in enforcing this Security Instrument, including, but not/limied to,
reasonable attorneys' fees, property inspection and valualion fees, and other fees incuried {urthe
purpose of protecting Lender's interest in the Preperty and rights under this Security Instrament:
and (d) takes such action as Lender may reascnably require te assure that Lender's interest i the
Property and rights under this Security [nstrument, and Borrower's obligation to pay the sum:
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; {c} certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
inslrumentality or entity; or (d) Electronic Funds Transfer, Upon reinsiatement by Borrower,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstale shall not apply in the case of
acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Securily Instrument) can be sold one or more
times without prior notice to Borrower, A sale might result in a change in the entity (known as
the “Loan Servicer') that collects Periodic Payments due under the Note and this Securify
Instrzment and performs other mortgage loan servicing obligations under the Note, this Security
[rstvrgent, and Applicable Law, There also might be one or more changes of the Loan Servicer
unrelzieo.to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given vritien notice of the change which will stale the name and address of the new Loan
Servicer, «e/afdress to which payments should be made and any other information RESPA
requires in conncction with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is services o7 a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations :a Borrower will remain with the Loan Servicer or he transferred to a
successor Loan Servicer ang are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor _enozr may commence, join, or be joined to any judicial action
(as either an individual litigant cr iie member of a class)} that arises from the other party's
actions pursuant ta this Secyrity Insicuzent or that alleges that (he other party has breached any
provision of, or any duty owed by reazzo-of, this Security Instrument, until such Borrower ar
Lender has notified the other party (with sich petice given in compliance with the requirements
of Section 15} of such alleged breach and af{orded the other party hereto a reasonable periad
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can or taken, that time period will be deemed (o
be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notive o acceleration given to Borrower
pursuant lo Section 1§ shall be deemed to satisfy the nolice/and opnoriunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21; {7} "Hazardous Substances"
are those subsiances defined as toxic or hazardous substances, poliutonts, or wastes by
Environmental Law and the followlng substances: gasoline, kerosene, otiier“12mmable or foxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
ashestos or formaldehyde, and radioactive materials; (b) "Environmental law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to healtt, sa’ety or
environmental protection; (c) "Environmental Cleanup" includes any response action, reieiial
aclion, or removal action, as defined in Environmental Law; and (d) an "Environaeulal
Condition" means a condition that can cause, coniribuie io, or otherwise trigger ‘an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of amy
Hazardous Subsiances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else (o do, anything affecting the Property {a) that is in
violation of any Environmental Law, (b} which creates an Envirenmental Cendition, or {c)
which, due io the presence, use, or release of a Hazardous Substance, creates a condition that

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
penerally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Barrower
has =ctual knowledge, (b) any Environmental Condition, including but nol limited to, any
spiliing, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects vhe vatue of the Property. If Borrower leamns, or is notified by any governmental or
regulatory” avipority, or any private party, that any removal or other remediation of any
Hazardous Suhsiarre affecting the Property is necessary, Borrower shall promptly take all
necessary remedial scrions in accordance with Environmental Law, Nothing herein shall create
any obligation on Ler<er for an Envirpnmental Cleanup.

NON-UNIFORM CUVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedios. Lender shall give notics to Borrower prior fo
acceleration following Borrower's bucars of any covenant or agreement in this Security
Tnstrument (but not prior to acceleratior. und== Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) tle default; (b) the action required to cure the
default; (c) a date, not less than 30 days from tae date the notice i given to Borrower, by
which the default must be cured; and {(d) that fai'ure to cure the default on or before the
date specified in the notice may result in acceleratior: of the sums secured by this Security
Iostrument, fereclosure by judicial proceeding and saie of the Property. The notice shall
further inform Borrower of the right to reinstate after a2.cleration and the right to assert
in the foreclosure proceeding the non-existence of a defaut oo any other defense of
Borrower to acccleration and foreclosure. If the default is not vurs? on or before the date
specified in the notice, Lender at its option may require immediats ye7ment in full of all
sums socured by this Security Instrument without further demand aiud <any foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collest all expenses
incurred in pursuing the remedies provided in this Soction 22, including, bus ot limited to,
reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrumem, Lerder
shall release this Security Instrument. Borrower shall pay any recordation costs. Lendcc miay
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with IHinois law, the Borrower hereby
releases and walves alt rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense fo protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage thal
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in conneciion with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Berrower's and Lender's agreement. IF Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose In connection with the placement of the insurance, uatil
the effective date of the cancellation or expiration or the insurance. The costs of the Insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may he more than the cost of insurance Berrower may be able to obtain on its own.

BY SIGNT'W7: BELOW, Borrower accepis and agrees {o the terms and covenanis
contained in this Ser-cicy Instrument and in any Rider executed by Borrower and recorded with

il. /
AT At s

OBERT MATLES -Borrower

- s
D%W&V\ ? 4 f‘ﬂ@ﬂ (Sea

LAUREN MATLES -Borrower

(Seal
-Borrower

(Seal
-Rarrower

Witnesses:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF wwoX } S8
I NL‘/\M\*} 6\%4\!\“"'!\% , a Notary Public

in ar! for said county and state do hereby certify ihat

RUBSZAT MATLES AND LAUREN MATLES , HUSBAND AND WIFE, AS TENANTS BY THE
ENTIRL Y

personally knuwii *n me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeares vefore me this day in person, and acknowledged that they

signed and delivered k< said instrument as  their free and voluntary act, for the uses
and purposes therein set Firth.

Given under my hand 2ud oTicial seal, this 26th day of

December <4 A ) . \_7/’-/

Notary Public
vx OFFICIAL SEAL
LiCHNLAS GIANFORTUNE
NGTAP PUBLIC, STATE OF ILLINOIS
My Comruizsion Expires Aug 23, 2019

My Commission Expires:

NMLSRID: 449042
NMLSR (L.0.) ID: 755857 (George Joseph Kaiser [II)
Loan QOriginator: Wintrust Mortgage, a division of Barrington Bank and Trust C

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In 7he Wall Stroet Journal - Rate Caps)

LOAN# 001351450
THIS FIXED/ADJUSTABLE RATE RIDER is made this 26th day of
Ceccruber , 2017 , and is incorporated into and shall be deemed to

amen 724 supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
[nstrument )-of the same date given by the undersigned ("Borrower”) to secure Borrower's
Fixed/Ad,ustzo!z Rate Note (the "Note") (o

I\‘!I‘Ji‘r;trust Mortyzge, o rdivision of Barringten Bank and Trust Co.,

("Lender") of the sarze date and covering (he property described in the Security Instrument and
located at:

1454 WOODLAWN AVE GLENVIEW, IL 60025-2250

| Properfy Address]
THE NOTE PROVIDES ICR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN-2:MUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT. BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MINIMUM AND MAXIMUM RATES sORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to 4ne covenants and agreements made in the
Security Instrument, Borrower and Lender further covenznt und agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMEM! CHANGES
The Note provides for an initial fixed interest rate of ~3.375 %. The Note also
provides for a change in the initial fixed rate to an adjustable inter¢st ra.e. as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT “HANGES

{A) Change Dates
The initial fixed interest rate I will pay may change to an adjustable inteiest cate on the first
day of  April 12022 ,and the adjustable interesi-.ate T.will pay

may change on that day every 12th month thereafter. The date on which my initial fixed interest
rale changes to an adjustable interest rate, and each date on which my adjustable inierzs1 wate
could change, is called a "Change Date."

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index" is the average of interbank offered rates for ome-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wal/ Street
Journal. The most recent Index value available as of the date 45 days before each Change Date
is called the "Cutrent Index," provided that if the Current Index is less than zero, then the
Current Index will be deemed to be zero for purposes of calculating my interest rate.
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If the Index is no longer available, the Note Holder will choose a new index that is
based upon comparable information, The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE QUARTERS percentage points [ 2.750 %)
(te"Margin") to the Current Index. The Note Holder will then round the result of this addition
to the neatest one-eighth of one percentage point (0.125%). Sabject to the limits stated in
Section 4/"). below, this rounded amount will be my new interest rate until the next Change
Date.

The Noie Tiplder will then determine the amount of the monthly payment that would be
sufficient to repay ' unpaid principal that I am expected to owe at the Change Date in full on
the Maturity Date at ziy new interest rate in substantially equal payments. The result of this
caleulation will be the nery ameunt of my monthly payment.

(D) Limits on Intercs Kkate Changes

The interest rate I am reciired lo pay at the first Change Date will not be greater than

5375 % or less thaw- ~2.750 %. Thereafter, my adjustable interest rate
will never be increased or deciezsrd on any single Change Date by more than two
percentage points from the rate of intipst 1 have been paying for the preceding 12 months.
My interest rate will never be greater than | 9.375 % or less than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective or. esch Change Date. I will pay the amount of
my new monthly payment beginning on the first mouthly payment date after the Change Date
until the ameunt of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice <{ any changes in my initiat fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amouut of my monthly payment,
any information required by law to be piven to me and also the title aid ic'=phone number of a
person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN PORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable inte.est rate under
the terms staled in Section A above, Uniform Covenant 18 of the Security Instrumer { shall read
as follows:

Transfer of the Property or a Beneficial Interest in Botrower. As used ix

this Section 18, "Interest in the Property” means any legal or beneficial interest in the

Property, including, but not limited to, those beneficial interests transferred tn a bond

for deed, contract for deed, installment sales contract or escrow agreement, the intent

of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred {or If Borrower is not a natural person and a beneficial interest in

Borrower is sold or transferred) without Lender's prier written consent, Lender may

MULTISTATE FIXEVADJUSTABLE RATE RIDER-WSJ ONE-YBAR LIBOR-Single Family- Fannis Mas Uniform Instrument
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
f.e notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
th>_exniration of this period, Lender may invoke any remedies permitled by this
Secusitv [nstrument without further notice or demand on Borrower.

2. When Bripwer's initial fixed interest rate changes to an adjusiable interest rate under
the terms stated in S:ciion A above, Uniform Covenant 18 of the Security Instrument desctibed
in Section B1 above shal’ th=n cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrumep: snall be amended to read as follows:

Trensfer of the Property-or 8 Beneficial Interest in Borrewer. As used in this
Section 18, "Interest in the Yzurcity” means any legal or beneficial interest in the
Property, including, but nol limiweZ 14, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent

of which is the transfer of title by Borrov er at a future date to a purchaser.
If all or any part of the Property or v Interest in the Property is sold or

transferred (or if Borrower is not a natwrzl person and 2 beneficial interest in
Borrower is sold or transferred) without Lender's riiar written consent, Lender may
require immediate payment in full of all sums secvieu hy this Security Instrument,
However, this option shall not be exercised by Lender «Fauch exercise is prohibited
by Applicable Law. Lender also shall not exercise this optied il (a) Borrower causes
to be submitted to Lender information reguired by Lender ‘o evaluate the miended

transferee as if a new loan were being made to the transfeice; 2nd (b) Lender
reasonably determines that Lender's security will not be impaires’ by the loan
assumption and that the risk of a breach of any covenant or agreement ia th's Security
Instrument is acceptahle to Lender.

Ta the extent permitied by Applicable Law, Lender may charge a reasonzole fre
as a condition to Lender's consent lo the loan assumplion. Lender also may requize
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Secority Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing,

MULTISTATE FIXEDVADJUSTABLE RATE RIDERWSJ One-Year LIBOR-Single Family-Fannle Mes Uniform (netrument
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If Lender exercises the option 0 require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
r.medies permitted by this Security Instrument without further notice or demand on
Lorrower.

BY S:GNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/\ajastable Rate Rider.

;&/2 / /CW% (Seal)

ROBERT MATLES -Borrower

™ VI T
OZZM/?«@‘“\ (L ’«"ZZ%Q‘“ (Seal)

LAUREN MATLES -Borrower

{Seal)
-Borrower

(Seal)
-Rorrower

MULTISTATE FIXEDVADJUSTABLE RATE RIDERWS. One-Yaar LIBOR-Single Farmily-Fannie Mas Unifarm lnst rument
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LOAN# 001351450
CONSTRUCTION LOAN RIDER TO SECURITY
INSTRUMENT
(INCLUDING SECURITY AGREEMENT)

{To Be Recorded With The Securily Instrument)
TAi% .8 A MODEL DOCUMENT FOR USE IN MORTGAGE LOAN TRANSACTIONS.
THI® FORM I8 PROVIDED A8 AN EXAMPLE AND IS NOT VALID AND
ENFORCLZBLE IN ALL JURISDICTIONS, LENDERS SHOULD CONSULT WITH
LEGAL -COLMSEL TO ENSURE THAT ALL FORMS USED TO ORIGINATE LOANS
ARE APPRUPLIATE, AND THAT ALL LEGAL INSTRUMENTS ARE COMPLETED
CORRECTLY ANW TN COMPLIANCE WITH APPLICABLE LAW,

LENDER:  Wintrust Mortgace, a division of Bamington Bank and
Trust Co., N.A.

BORROWER: ROBERT MAT.ES AND LAUREN MATLES , HUSBAMD AND WIFE, AS
TENANTS BY THE ENTIRETY

PROPERTY: 1454 WOODLAWN AV, GLENVIEW, IL 60025-2250

THIS CONSTRUCTION LOAN RIDER TC SECURITY INSTRUMENT ithe "Rider") shall
be deemed to amend and supplement the Mortgag”, Open-End Mortgage, Deed of Trust, Credit
Line Deed of Trust, and any and all riders or amendr:en’s thereto (the “Security Instrument”) of
the same date, to which this Rider is attached, given ky the undersigned (the "Borrower") to
secure Borrower's Premissory Note to Lender of the satie dte (the "Note") and covering the
properiy (the “Property”) described in this Security Instrum<zit. All terms defined in the Nole
and elsewhere in this Security Instrument shall have the same mearing (n this Rider,

AMENDED AND ADDITIONAL COVENANTS. In addition i the covenants and
agreemenls made in this Security Instrument, Borrower and Lender furtier <avenant and agree
as follows:

1. Construction Loan Agreement, Borrower's Note evidences Borrower's proinise to pay
Lender the aggregate amount of all advances made and distributed by Lender upier the
terms and conditions of a Construction Loan Agreement between Lender and Bolirewer
dated the same date as the Note (the "Loan Agreement"). The Loan Agreement provides
for construction of certain improvements (the "Improvements') on the property, Borrowe:
agrees to comply with the covenants and conditlons of the Loan Agreement. This Security
Instrument secured to Lender (a) the repayment of the debt evidenced by the Note,
including the eggregate amount of all advances made by Lender from lime io time under
the terms of the Loan Agreement, with interest at the Construction Phase Note Rate, and
all renewals, exlensions, and modifications of the Note, (b) the performance of all of
Borrower's covenants and agreements under the Note, this Security Instrument, and the

MULTISTATE GONSTRUCTION LOAN RIDER TO BECURITY INSTRUMENT —Single Family= Fanis Mss HOMESTYLE MODEL
DOCUMENT Form 3737 41101

GCC-B¥737-01 (11/08) Page 10f 5

--




1800257053 Page: 25 of 28-

UNOFFICIAL COPY

Loan Agreement (the "Loan Documents”), and (c) the payment of all other sums, with
interest at the Note Rate, advanced by Lender to proteci the security of this Security
Instrument, or {o perform any of Borrower's obligations under the Loan Documents,
Upon the failure of Borrower to keep and perform all the covenants, conditions and
coreements of the Loan Agreement, the Principal and all interest and other charges
r.ovided for in the Loan Documents and secured hereby shall, at the option of the Lender,
becrme immediately due and payable in full,

2. Futurs Advances. During the construction of the mprovements (the “Construction
Phase"), inierast will accrue on the outstanding Principal according the the terms set forth
in the Nofe a=d the Construction Loan Addendurs To Note, Provided there has been no
default as defin2 in the Note, the Loan Agreement, or this Security Instrument, Lender is
legally obligaled loma'e advance of principal upon application therefore by the Borrower
in accordance with tne provisions of the Nofe and Loan Agreement up (0 a maximum
Principal amount (includir2 prosent and future cbligations), which is equal to the amount
of the Note as set forth in ie Socurity Instrument. Such advances shall be evidenced by
the Note, made under (he terws uf the Loan Agreement and secured by this Security
Instrument and may occur for a pedwit np to the end of the Construction Phase, but in no
event after 15  months from the date of this Rider.

3. Assignment of Right or Claims, From tim: to time as Lender deems necessary to protect
Lender's interest, Borrower shall, upon request of Lender, execute, acknowledge before a
notary, and deliver to Lender, assignments of any.ane 2} rights or claims which relate to
the construction on the Property.

4, Breach by Borrower. Incase of breach by Borrower of the covenants and conditions of
Loan Agreement, subject to any right of Borrower to cure Borrswar's default, Lender, at
Lender's option, with or without eniry upen the Property (a) may divrke any of the rights
or remedies provided in the Loan Agreement, (b) may accelerate the $:ms secured by this
Security Insieument and invoke any of the remedies provided in the Security Instrument, or
{c) may do both. Lender's failure to exercise any of its rights and remedies-=t any one time
shall not conslitute a waiver by Lender of its right to exercise that right or reme ly, cr other
right or remedy, in the Fatare.

5. Pamanent Mortgage Date.  On the day the Construction Phase ends, the loan evidenved
by the Note will be a permanent mortgage loan ("Permanent Mortgage Date"). Beginning
on the Permanent Mortgage Date, interest shall accrue as stated in the Note and monthly
payments of principal and interest shall be due and payable as set forth in the Note,

6. Security Agreement and Financing Statement. The property covered by this Security

MULTISTATE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMBNT ~Singla Fariy— Farnie Mas HOMESTYLE MODEL
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Instrument includes the Property previously described or referred to in this Security
Instrument, together with the following, all of which are referred to as "Property.” The
portion of the Property which constitutes real property is sometimes referred to as the
"Real Property." The portion of the Property which constitutes personal property is
sometimes referred (o as the "Personal Property,” as is described as follows: (i) Borrower's
rght to possession of the Property; (i) any and all fixtures, machinery, equipment,
Luiding waterials, appliances, and goods of every mature whatsoever now or hereafter
locatzd.in, gr on, ar used, or intended 1o be used in connection with the Praperty or the
Impzevenents, and all replacements of and accessions te those goods, and (iii) proceeds
and protuvis-of the Personal Property. Despite any other provision of this Rider or any
other Loan Drcvment, however, Lender is not granted, and will not have, a non-purchase
money security uterest in household goods, to the extent that such a security interest
would be prohibited 0y apolicable law.

This Security Jnstrument ‘s and shall be a security agreement granting Lender a first and
prior security interest in ail-of Rorrower's right, title, and interest in and to the Personal
Property, under and within 1o rmeaning of applicable slate laws, as well as a document
granting a lien upon and against e Weal Property. In the event of any foreclosure sale,
whether made by Trustee, or under judeement of a court, all of the Real Property and
Personal Property may, at the option of (Lencer, be sold as a whale or in parcels. It shall
not be necessary to have preseat at the pizce of such sale the Personal Property or any
part thercof, Lender, as well as Trustee on Zender's behalf, shatl have all the rights,
remedies and recourse with respect to the Personal t'roperty afforded te a "Secured Party"
by applicable state laws in addition to and not in limit=ica of the other rights and remedies
afforded Lender and/or Trustee under this Security. listrumeni. Borrower shall, upon
demand, pay to Lender the amount of any and all exp'nses, including the fees and
disbursements of Lender's legal counsel and of any experts ainl spents, which Lender may
incur in connection with: (i) the making and/or administration ol tiis-Security [nstrument;
(i) the custody, preservation, use or operation of, or the sale of, cotle<tinn from, or other
realization upon any Property, real and/or personal, described in this Secucity Instrument;
{iii) the exercise or enforcement of amy of the rights of Lender unds: the Security
Instrument; or {iv) the failure by Borrower to perform or observe any of the frovisions or
covenanis in this Security Instrument.

Lender may, at its election, at any time after the delivery of this Security Instrument, :igp
one or more copies of this Security Instrument in order that such copies may be used as 2
financing statement under applicable state laws. Lender's signature need not be
acknowledged, and is not necessary to the effectiveness hereof as a deed of trust, a security
agreement, or (unless otherwise required by applicable law} a financing statement.
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Botrower also authorizes Lemder to sign and file, without Borrower's signature, such
financing and continuation statements, amendments,and supplements, thereto, and other
docyments that Lender may from time to time deem necessary lo perfect, preserve and
protect Lender's security interest in the Property, If any other documents are necessary to
qarotect Lender's interest in Property, Barrower agrees to sign these documents whenever
Lander asks. Borrower also gives lender permission to sign these documents for
Vorrawer,

Inveiid drovisions. If any provision of this Security Instrument is declared invalid,
illegal, ¢r uarnforceable by a court of competent jurisdiction, then such invalid, illegal or
unenforceable pravision shall be severed from this Security Instrument and the remainder
enforced as if s:=cn invalid, illegal or enferceable provision is not a part of this Security
Instrument.

Addresses,

The name and address of Borruweris:
ROBERT MATLES

1454 WOODLAWN AVE |, GLENVICYY, IL 60025-2250

The name and address of Lender/Secured Party is:

Wintrust Morigage, a division of Barrington Bzink and Trust C

9700 W, Higgins Road Suite 300

Rosemont, IL 60018
Relation to Loan Agreement. This Security Instrumen? is subject to all of the applicable
terms and conditions contained in the Loan Agreement. Tne Loan Agreement is to be filed
in the County Clerk's Office in the County where the Propety it Jocated at the same time
this Security Instrument is recorded. If Borrower fails to kien any of the promises
Borrower makes in the Loan Agreement, Lender may require thai #ie entire balance of
Borrower's debt 1o Lender be paid immediately, The terms and condicns of this Rider
shall survive the termination of the Loan Agreement and the repayment cf the Loan.

Paragraph 6 of the Security Instrument. The first sentence of paragrajh 6 of the
Security Instrument is hereby modified to read as follows.

Borcower shall occupy, establish, and use the Property as Borrower's princ.nal
residence within 60 days after the end of the Construction Phase and shall continue t¢
occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonahly withheld, or unless extenuating circumstances exist which are beyond
Borrower's control.

All other provisions in Paragraph 6 of this Security Instrument remain unchanged.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Rider,

DATED this 26th day of December 11 AN
/'z@'MD 74&47%17 (Seal)
ROBERT MATLES Brrqwer
\_ A1 e ‘ (Seal)
LAUREN MATLES -Borrower
(Seal)
-Barrower
, (Seal)
-Borrewer
Witnesses:
STATE OF R 1
COUNTY OF (a6 J’ 43
On this 26th day of December . 2017 before me the

subscriber personally appeared ROBERT MATLES AND LAUREN MATLCS.
HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY

to me known and known to me to be the same person{s) described in and who :xeciied the
foregoing instrument and (s)hefthey duly {jointly and severally) ackmowledged w re thal
{s)he/they executed the same,
Z_———"":—:‘?

My Commission Expires: Noiary Pubjé

ATTENTION COUNTY CLERK, This instryfient covers goods that are or are to become on
the Property described herein and is to M€ filed for record in the records where Security
Instruments on real estate are recorded#” Additionally, chis instrument should be appropriately
indexed, not only as 2 Security ment but alsg as a financing statement covering goods that
are to hecome fixtures on the Property described herein. The mailing address of the Borrower
(Debtor) and Lender (Secured party) are set forth in this Security nstrument.
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