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Mortgage

Definitlons. Words used in meultiple sections of this document are defined befow and other words are
deftned in Sections 3, 11, 13, 18, 20 and 21 Ceriain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated December 19, 2017, together with
all Riders to this document,

{B) "Borrower” is Wei Min He, a single person. Borrovier is the mortgagor under this Security
Instrument.

(C) "Lender” is U.S. Bank National Association. Lender is a na‘ion:! bank organized and
existing nnder the laws of the United States of America, Lender's address is 4801 Frederica Street,
Owensboro, KY 42301, Lender is the mortgagee under this Security fnctmunent.

(D) “Note” means the promissory note signed by Borrawer and dated December 19, 2017, The
Note states that Borrower owes Lender one hundred sixty eight thousand fiv= wndred forty-five
and 00/100 Dollars (U.S. $168,545.00) plus interest at the rate of 4.000%. Borrovver ias promised
to pay this debt in regular Petiodic Payments and to pay the debt in full not later thai Jaruary 1,
2048,

(E} “Property” means the property that is described below under the heading "Transfer of kights
in the Property."

(F) “Loarn” means the debt evidenced by the Note, plus interest, any prepayment charges and [ate
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider ® Condominium Rider 0 Second Home Rider
[J Balloon Rider O Planned Unit Development Rider [0 1-4 Family Rider
[0 VA Rider O Biweekly Payment Rider (0 Other(s) [specify]

(H) “Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

() “Corumunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other chavges that are imposed on Borrower or the Property by a condominium association,
homeowners as.cciation or similar organization.

(I “Electronic Fy:d; Transfer” means any transfer of funds, other than a transaction originated

by check, draft, or siruae paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit 7uraccount. Such term includes, but is not limited to, point-of-zale
transfers, automated teller macruie transactions, transfers initiated by telephone, wire transfers, and
antomated clearinghouse transfers:

(K) “Escrow ltems” means those iteris that are described in Section 3.

(L) "Afiscellancous Proceeds” means any ~ompensation, settlement, award of damages, or
proceeds paid by any third party (other than insi:tance proceeds paid under the coverages described
in Section 5) for: (i) damage fo, or destruction of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii} conveyance in ‘iew of condemnation; or (iv) misrepresentations
of, or omissions as to, the value andfor condition of tas Property.

(M) “Mortgage Isurance” means insurance protecting Leader against the nonpayment of, or
defanit on, the Loan.

{N) “Periodic Payment” means the regularly scheduled amount due Zor (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Secunt Ir.strument.

(0) “RESPA"” means the Real Estate Settlement Procedures Act (12 U.S.C. Séction 2601 et

seq.) and its implementing regulation, Regulation X (12 C.FR. Part 1024), as ‘hey might be
amended from time to time, or any additional or successor legislation or regulatica that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all r2qo’ements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the )ooan does
not qualify as a "federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower ™ means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
[nstrument.

Transfer of Rights in the Property. This Security Instrument secures 1o Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (i1) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A
PART THEREOF

Parcel ID Number: 11-18-208-021-1013 which currently has the address of 1738 Chicago Ave Unit
304A [Street] Evanston [City], Illinois 60201 [Zip Code] { “Property Address™:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions
shall also be covered by this Security Instrament. All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWEFI COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mor*zage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demaund’s, subject to any encumbrances of record.

THIS SECURITY INCTPUMENT combines untform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security imstrument cavering

real property.
Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interes:, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late ckarzes due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Paymeuts dn= under the Note and this Security Instroment
shall be made in U.5. currency. However, if any ¢l eck or other instrument received by Lender as
payment under the Note or this Security Instrument is refurned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note (e this Security Instrument be made in one
or more of the following forins, as selected by Lender: (a) casls;: {b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an mstitution
whose deposits are insured by a federal agency, instrumentality, or e7iiv; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location dzsignzted in the Note or

at such other location as may be designated by Lender in accordance with the sotice provisions in
Section 15. Lender may return any payment or partial payment if the payment or pertial payments are
nsufficient to bring the Loan current. Lender may accept any payment or partial pay asent insufficient
to bring the Loan current, without waiver of any rights hereunder ot prejudice to its viehus io refuse
such payment or partial payments m the future, but Lender is not obligated to apply such zastents at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduler due date,
then Lender need not pay interest on unapplied funds. Lendér may hold such unapplied funds m:til
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such fuads or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; (¢) amounts due under Secticn 3.
Such payments shall be applied to each Periodic Payment in the order in whick it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment czn b, paid in full. To the extent that any excess exists after the payment is applied to the
full payment o1 one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepaymseats shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payrier.s, insurance proceeds, or Miscellaneous Proceeds o principal due under
the Note shall not extend or rostpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Bo:cower shall pay to Lender on the day Periodic Payments are

due under the Note, until the Note is raid in full, a sum (the “Funds ) to provide for payment of
amounts due for: (a) taxes and assessinent= and other items which can attain pricrity over this Security
Instrument as a lien or encumbrance on vhe Property; (b) leasehold payments or ground rents on

the Property, if any; (c) preminms for any an< =il insurance required by Lender under Section 5;

and (d) Mortgage Insurance premiums, if amy, or ansz sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums {u accordance with the provisions of Section 10.
These items are called “Escrow fems. ” At originatio o at any time during the term of the Loan,
Lender may require that Community Association Dues, “ess. and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Secrow Item, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Se.tion. Borrower shall pay Lender the
Funds for Escrow Items mless Lender waives Borrower's obhigatior w oay the Funds for any or all
Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event ot such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrew feems for which
payment of Funds has been waived by Lender and, if Lender requires, shall fumich to Lender receipts
evidencing such payment within such time period as Lender may require. Borrow:r's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be ¢ covenant and
agreement contained m this Security Instrument, as the phrase “covenant and agreement” *sused in
Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Bsrower
fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximom amount a lender
can require vnder RESPA. Lender shall estimate the amount of Funds due on the basis of current data
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and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Eaw.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Leader, if Lender is an institution whose deposits are 50 insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shali not charge Bormower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annv2! accounting of the Funds as required by RESPA.

If there is a surph:s «f Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, s defined under iXFSPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the anionnt necessary to make up the shortage in accordance with RESPA, but

in no more than 12 monthiy payments, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall nouify’ Earrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the Zeiiciency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in fiall of all sums secored o7 this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes_assessments, charges, fines, and impositions
attributable to the Property which can attain priority ¢ve: this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrowe. shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any hien which has priority over chis Security Instroment unless
Borrower: (a) agrees in writing to the payment of the obligation secures by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such apresment; (b) contests the hien
in good faith by, or defends against enforcement of the lien in, legal pmceed' »&3 which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedmgs ais pending, but

oaly wntil such proceedings are concluded; or (¢) secures from the holder of the lien i agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender doter.piies that any
part of the Property is subject to a lien which can attain priority over this Security Instrumant, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that gatice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Seotion
4,

Lender may require Barrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
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insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Bomrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or {b) a one-time charge
for flood zone determination and certification services and subsequeat charges each time remappings
or sirnilar changes occur which reasonably might affect such determination or certification, Botrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fai'z to maintain any of the coverages described above, Lender may obtain insurance
covetage, at Lerde’s option and Botrower's expense. Lender is under no obligation to purchase any
particular type or zincunt of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Bor ‘cvrer, Borrower's equity in the Property, or the conients of the Property, against
any risk, hazard or Lability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges tha/ e cost of the insurance coverage so obtained might significantly excesd
the cost of insurance that Borrower conld have obtained. Any amounts disbursed by Lender under
this Section 5 shall become addiicaal debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Not: rats from the date of disbursement and shall be payable, with
such interest, upon notice from Lender o bommower requesting payment.

All insurance policies required by Lender and ronewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include 1 standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional loss payee. Liznder shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shail promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any {or:n of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clawse and shall name Lender as mortgagee and/or ¢s n additional loss payee.

In the event of loss, Borrower shall give prompt notice o the insurzace arrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Loozer and Borrower otherwise
agres in writing, any insurance proceeds, whether or not the underlying msorance was required

by Lender, shall be applied to restoration or repair of the Property, if the restz-atinn or repair is
economically feasible and Lender's security is mot lessened. During such repair ai¢ restoration period,
Lender shall have the right to held such insurance proceeds until Lender has had an rpportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repaizs and
restoration in a single payment or in a series of progress payments as the werk is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insura e
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole cbiigation of Borrower. If the restoration or repair is not economically
feasible or Lendet's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

220075246
ILLNOIS-Singis Family-Fannis MaafFreddia Mat UNFORM MSTRUMENT Form 3014 1401
Baniers Syalema™ YMPEO 042017
Wolaes Khuwar Financial Sapnced 2M71M817 3.0 1377-J20170818Y Page&ol 15




-~ - 1800215012 Page: 8 of 197~

UNOFFICIAL COPY

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim.,

The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not o exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights {other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts vnpaid under the Note or this Security Instrument, whether
or not then dve.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal

- residence withir 60 days after the execution of this Security Instrument and shall continue o occupy
the Property as Bozcovver's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agriez in writing, which consent shall not be unreasonably withheld, or unless
extenvating circomstances <xist which are beyond Borrower's control.

7. Praservation, Mainienanc= and Protection of the Property; Inspections. Borrower
shall not destroy, damage or imp2ir ive Property, allow the Property to deteriorate or commit waste
on the Property. Whether or not Borrewer is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Sectiar 5 that repair or restoration is not economically feasible,
Borrower shail promptly repair the Property il Zamaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may dist arye proceeds for the repairs and restoration

in a single payment or in a series of progress payments ¢s the work ts completed, If the insurance or
condemnation proceeds are not sufficient to repair or restaze fue Property, Borrower is not relieved of
Borrowet's obligation for the completion of such repair or resloration.

Lender or its agent may make reasonable entries upon and inspecticas ¢f the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection. sp2oifying such reasonable
<anse.

8. Borrower’s Loan Application. Borrower shall be in default if, during the 1 oan application
process, Borrower or any persons or entities acting at the direction of Borrower or wrth )Jorrower's
knowledge or consent gave materially false, misleading, or inaccurate information or steescats to
Lender (or failed to provide Lender with material information} in connection with the Loar, Material
representations include, but are not limited to, representations concerning Borrower's occupansy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument, If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,

for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument ot to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then

2200752946
ILLINDIS-Single Faenily-Farmie MawFracdie Mao UNIFORM INSTRIUMENT Form 3014 44
Bankors Systems™ YMPD 2017
Wollers Kluwar Financeal Seevices 2017121847.3.0.1377-J20170818Y Page 7 of 15




1800215012 Page: 9 of 19

UNOFFICIAL COPY

Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights vnder this Security Instroment, including protecting and/or assessing the valoe

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonabte attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, inclnding its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have ufilities turmed on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or abligation to
do s0. It is agreed that Lender incurs no liability for not taking any or all actions authorized vnder this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sezar'ty Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shzii be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrumeni is on » leasshold, Borrower shall comply with all the provisions of the
Jease. If Borrower acquires fee lit'c 10 the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in wisting.

10. Mortgage Insurance. If Lender rrquired Mortgage Insurance as a condition of making the
Loan, Barrower shall pay the premiums reraned to maintain the Mortgage Insurance in effect. I,

for any reason, the Mortgage Insurance covers; o required by Lender ceases to be available from

the mortgage insurer that previously provided such msurance and Borrower was required to make
separately designated payments toward the premiums foc Mortgage Insurance, Borrower shall pay the
premiums reguired to obtain coverage substantially eqrivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borvover of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lende:. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to 2ay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, nse and retain these payments as a non-refundabic Jaes reserve in lien of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding thie (22t that the Loan is
ultimately paid in foll, and Lender shall not be required to pay Borrower any “nierest or eamings on
such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insnrance coverage
{in the amount and for the period that Lender requires) provided by an insurer seiected by Lender
again becomes available, is obtained, and Lender requires separately designated paymerte toward the
premiums for Mortgage Insurance, If Lender required Mortgage Insurance as a conditica 2 roaking
the Loan and Borrower was required to make separately designated payments toward the promiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurarice in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
termmation or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage

Insurance.
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Mortgage insurers evaluate their total risk on all such insurance in force from time te time, and

may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insorer and the other
party {or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {(directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums pala *a the insurer, the arangement is often termed "captive reinsurance.” Further:

(A) Any such agrezments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insururoc. cv any other terms of the Loan. Such agreements will not increase the
amount Borrower will ove for Mortgage Insurance, and they will not entitle Borrower fo any
refond.

(B) Any sach agreements will act affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Fomeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Vovtgage Insursnce terminated automatically, and/or to
receive a refand of any Mortgage Insurazice premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceed:;; Forfeiture. All Miscellaneous Praceeds are
hereby assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds zpsi! be applied to restoration or repair of
the Property, if the restoration or repair is economically feasivls and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the zight to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Prope ty t» ensure the work has been
completed to Lender's satisfaction, provided that such inspection shaii ke nndertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Lavy requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Botrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economicaity feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Boirewar. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Praceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destrnction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
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the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower,

In the event of a partial taking, destruction, or foss in vaiue of the Property in which the fair market
value of the Property immediately before the partal taking, destruction, or loss in value is less than the
amomnt of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instroment whether or not the sums are then due,

If the Prop<rivis abandoned by Borrower, or if, after notice by Lender to Bommower that the Opposing
Party (as defired in the next sentence) offers to make an award fo settle a claim for damages, Borrower
fails to respond =y ender within 30 days after the date the notice is given, Lender is authorized to
collect and apply dis rTiscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Seciuty Instrument, whether or not then due. "Opposing Party" means the third
party that owes Borrower ivl.scellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscelianeocvs Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in fo feiture of the Property or ather material impainment of Lender's
interest in the Property or rights under wis Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by cavsing the action or proceeding
to be dismissed with a ruling that, in Lender's jixigment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Properiy or rights under this Security Instrument. The
proceeds of any award or claim for damages that avs stz ibutable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid icv<nder.

All Miscellansous Proceeds that are not applied to restoration ¢ repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not ;i Waiver. Extension of the

time for payment or modification of amortization of the sums secured by this Security Instnmment
granted by Lender to Borrower or any Successor in Interest of Borrower sigl! not aperate to release
the liability of Borrower or any Successors in Interest of Borrower. Lender shiaii niot be required to
commence proceedings against any Suceessor it Interest of Borrower or to refus: o extend time

for payment or otherwise modify amortization of the sams secured by this Security Juscument by
reason of any demand made by the original Borrower or any Successors in Interest of Poviower.
Any forbearance by Lender in exercising any right or remedy including, without limitatiozn, Lender's
acceptance of payments from third persons, entittes or Successors in Interest of Borrower o7 1.
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any/ v ght or
remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borraower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer”):
(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest
in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can

r
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agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument wnless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind {(except
as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bomrower's defalt, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Irsimnent, including, but not limited to, attomeys' fees, property inspection and valuation
fees. In regard 1o 2uy other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Rormawer shall not be construed as a prohibition on the charging of such fee, Lender
may not charge feeeirat are expressty prohibited by this Security Instrument or by Applicable Law.

M the Loan: is subject to-a )}2w which sets maximum loan charges, and that law is finally interpreted

sa that the interest or other I~z charges collected or to be collected in connection with the Loan
exceed the permitted limits, the.r’ a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permittid limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refinded to Borrower, Lender may choose to make this refund by
reducing the principal owed under the Nsie or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be trezied ar a partial prepayment without any prepayment
charge (whether or not a prepayment charge 17 570vided for under the Note), Borrower's acceptance
of any such refund made by direct payment to Borrowsr will constitute a wajver of any right of action
Borrower might have arising out of such overcharg?

16. Notices. All notices given by Bortower or Lender ‘n sonnection with this Security Instrument
must be in writing. Any notice to Borrower in connection with, this Security Instrument shall be
deemed to have been given to Borrower when mailed by first'cluss mail or when actually delivered
to Borrower's notice address if sent by other means. Notice to any onc Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires o.herwise, The notice address shall
be the Property Address unless Borrower has designated a substitute no’ice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies
4 procedure for reporting Borrower's change of address, then Borrower shall only veport a change of
address through that specified procedure. There may be only one designated noiice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering 1 or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated anvther address
by notice to Borrower. Any notice in connection with this Security Instrument shall not be dr=med to
have been given to Lender until actually received by Lender. If any notice required by this Cecraity
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy-tne
correspondmg requirement nnder this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by

2200762646
LUINOIS.Single Family-Fannie MasFraddie Mas UNIFORM INSTRUMENT Form 3014 101
Barkers Systema™ VP 42T
Yoltars Kiuwar Financisl Sarvices 202197 3.0.1 37T J2017 088 Page 11 of 1%




1800215012 Page: 13 of 19 S

UNOFFICIAL COPY

contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instroment or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (&) words of the mascaline gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transf~.r of the Property or a Beneficial Interast in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred m a bond for deed, contract for deed, installment sales
contract or escrow ag eement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Praperty or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a venefi-ial interest in Bomower is sold or transferred) without Lender's prior
written consent, Lender may reqrir: immediate payment in full of all sums secured by this Security
Instrument, However, this option shal’rict be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall
provide a period of not legs than 30 days from \\ie date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period; L sader may invoke any remedies permitted by
this Security Instrument without further notice or demaz on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 7* Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Sectri.v Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursrant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify 1or th¢ termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Insirament, Those conditions

are that Borrower: (a) pays Lender all sums which then would be due undes this Security Instrument
anl the Note as if no acceleration had occurred; (b) cures any defanlt of any ¢ ther <ovenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, sacluding, but

not limited to, reasonable attorneys' fees, property inspection and valuation fees, and othor fees
incurred for the purpose of protecting Lender's interest in the Property and rights under ¢ Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lendar's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay tiic sims
secured by this Security Instrument, shall continue unchanged vnless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check,
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had cccurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

2200752948
LLMNOIS-Singhe FarniysFanmie MawFreddie Mac UMFORM INSTRUMENT Farm 3014 1661
Bankers Systams™ WMPG@ 42097
Wiokers KLarer Firmnsinl Sendces 20971 21897, 3.9. 137 T-J 2017081 6Y Fage 12 of 16




T 1800215012 Page: 14 of 18 ~=--=

UNOFFICIAL COPY

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrament) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage los.a servicing obligations to Borrower will remain with the Loar Servicer or be transferred
to a successor 1nan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purcharer

Neither Borrower o2 Lander may commence, join, or be joined to any judicial action (as either an
individual litigant or 1he rismber of a class) that arises from the other party's actions pursuant to this
Security Instrument or thei a’leges that the other party has breached any provision of, or any duty
owed by reason of, this Security Tnstrument, until such Borrower or Lender has notified the other
party (with such notice given it ¢np:oliance with the requirements of Section 15) of such alleged
breach and afforded the other party hercto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law yprovides a time period which must elapse before certain action
can be taken, that time period will be de<w~.d to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to S:ction 18 shall be deemed ta satisfy the notice and
opportonity to take cortective action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poliviarits, or wastes by Environmental

Law and the following substances: gasoline, kerosene, other {izamable or toxic petroleum

preducts, toxic pesticides and herbicides, volatife solvents, mate~iais containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law” \neais federal laws and laws of
the jurisdiction where the Property is located that relate to healih, saleiv or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial actioi, ot removal action, as
defined in Environmental Law; and (d) an "Environmental Condition" means = cendition that can
cause, contribute to, or otherwise trigger an Environmenial Cleanup.

Borrower shall not canse or penmit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Boitewar shall

not do, nor allow anyone else to do, anything affecting the Property (a) that is in violatior, of 2ay
Environmental Law, {b) which creates an Environmental Condition, or (¢) which, due to the prezence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value or'he
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that ate generally recognized to be appropriate to normal
residential uses and to maintenance of the Preperty (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any govemnmental or regulatory agency or private party involving the Property and
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any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and {c) any condition cansed by the presence, vse or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leamns,
or is notified by any governmental or regulatory authority, or any private party, that any remaval or
other remediation of any Hazardous Substance affecting the Property is necessary, Botrower shall
prompily take all necessary remedial actions m accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Lovrower’s breach of any covenant or agreement in this Security Instrument (bat not
prior to accelzration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (2) ‘o~ default; (b) the action required to cure the defanlt; (c) a date, not Jess than
30 days from the (2:» the notice is given to Borrower, by whick the default must be cured; and
(d) that failore to cove o defanlt on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. ine patice shall further Inform Borrower of the right to reinstate after
acceleration and the right to wse2rtin the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice. Lender at its option may require immediate payment in
Tull of all sums secured by this Security Tocirument without forther demand and may foreclose
this Security Instrument by judicial procesdiug. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided ‘n this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by ibis Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation ¢osis. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid ‘0.« third party for services rendered and
the charging of the fee is permitted under Applicable Law:.

24. Walver of Homestead. In accordance with Illinois law, the Lorrovver hereby releases and
waives all rights under and by virtve of the [linois homestead exemption l:ws.

25. Placement of Collateral Protection Insurancs. Unless Borrower ;imovides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lendcr; Lender may
purchase insurance at Borrower's expense to profect Lender's interests in Borrower's zollateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender pur.hzses may
not pay any claim that Borrower makes or any ¢laim that is made against Borrower in coruection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Bormower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Botrower's total cutstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
OWIL
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

‘Wei Min He

Acknowledgment

State ot Mlinois

County of Zo¥Pube Lopk J "
!

This instrumer ¢ was acknowledged before me on
He, single person.

wN
(Print Name) €Y ,
My commission expires: ’/ o 7,/ (1 I
Loan Origination Organization: U.S. Bank National V.oan Originator: Jeremy C Hackney

Associatton WIALS 1D 435421
NMLS ID: 402761
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ALTA COMMITMENT FOR TITLE INSURANCE

EXHIBIT “A”
LEGAL DESCRIPTION

ISSUED BY
STEWART TITLE GUARANTY COMPANY

File No.: 01146-53227

UNIT NUMBER 304A, IN LAKEVIEW TERRACE CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOT “A" IN THECONSOLIDATION PLAT OF THE EAST 150.0 FEET OF LOT 1 AND THE NORTHERLY
22 0 FEET OF TAE EASTERLY 150.0 FEET OF LOT 18 IN BLOCK 15 IN THE VILLAGE OF
EVANSTON IN SEC1'0ON 18, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, TOGETH=] WITH THE NORTH 40.0 FEET SOUTH OF AND ADJOINING THE NORTH
22.0 FEET OF LOT 18 i#s BLOCK 15 IN THE VILLAGE OF EVANSTON IN SECTION 18, TOWNSHIP 41
NORTH, RANGE 14, EAS{ OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,
ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 24, 1978 AS DOCUMENT 24598160, IN
THE OFFICE OF THE RECORUDER O DEEDS IN COOK COUNTY, ILLINOIS.

P M- 18- 208-624- joi3

Gopyright 20062009 Amarican Land Tils Association. All rights reservad. e
The use of this Form is Teslricled to ALTA licengees snd ALTA membersin good standing as of the date of use, AMTRICAN
All alher uses ars prohibiled. Reprintad under Kcense from the American Land Title Association, LAHU TITLE
ALTA Commitment §-17-08 AITOLLATION
File No.: 01146-53227 %
Page 2 of & ™
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 19th day of December, 2017, and is incorporated into

and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date given by the uadersigned (the “Borrower ) to secure
Bomrower's Note to U.S. Bank National Association (the “Lender"y of the same date and covering the
Property described in the Security Instnmment and located at: 1738 Chicago Ave Unit 304A, Evanston,
IL 60201 [Property Address]

The Property ircludes a vnit in, together with an undivided interest in the common elements of,

a Condominiur: Project known as; Lakeview Terrace Condomininms [Name of Condominium
Project] (the “Comdominium Project”). If the owners association or other entity which acts for the
Condominium Project fthe “Owners Assaciation’y holds title to property for the benefit or use of its
members or shareholaets. the Property also includes Borrower’s interest in the Owners Association
and the uses, proceeds and oenefits of Borrower's interest.

Condomintum Covenants. i addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendes further covenant and agree as follows:

A. Condominium Obligations. Bomrower shall perform all of Borrower's obligations under the
Condomimium Project's Constituent Docurants. The “Constiruent Documents” are the: (i) Declaration
or any other document which creates the Cendoutinium Project; (ii) by-laws; (iii) code of regulations;
and (1v) other equivalent documents. Borrower shall oromptly pay, when due, all dues and assessments
imposed pursuaxt to the Constituent Documents.

B. Property Insurance. So long as the Ownets Assocsziion maintains, with a generally accepted
insurance carrier, a “Master” or “Blanket” policy on the Cosdominium Project which js satisfactory
to Lender and which provides insurance coverage in the ameuris (including deductible levels), for
the periods, and against loss by fire, hazards incladed within the tcrm “Extended Coverage, ” and

any other hazards, including, but not limited to, earthquakes and floods, from which Lender requires
insurance, then: {i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premium installments for property insurance on the Property; and (i) Borrower's obligation
under Section 5 to maintain property insurance coverage on the Property is dz=med satisfied to the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as 2 condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance caverage
provided by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lien of resforation or repair folluwing
a loss to the Property, whether to the unit of to common elements, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Bormower in connection with any condemmation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in licu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secored by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writtent consent, ither partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casnalty or in the case of a taking by condemnation
or eminent domain; (ii) any amendment to any provision of the Constituent Documents if the provision
is for the exrrss benefit of Lender; (iii) termination of professional management and assumption

of self-managcment of the Owners Association; or (iv) any action which would have the effect of
rendering the praiic liability insurance coverage maintained by the Owners Association unaceeptable
to Lender.

F. Remedies. If Boirower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amovuts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Instrument, Unjess Borrower and Lender agree to other terms of
payment, these amounts shall bsa jxierest from the date of disbursement at the Note rate and shall be
payable, with mterest, upon notic frozz Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepis ~ud agrees to the terms and covenants contained in this
Condominium Rider.
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