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MORTGAGE FHA Case No,

137-9365391-703-203B
MIN: 1006488-0000011560-7
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used i multiple sections of this document are defined below and other words are defined in Sections 3, 10, 12, 17,
19 and 21. Certaln rules regarding the usage of words used in this dogument are 215y provided in Section 15.

{A) "Security Instrument” means this document, which is dated December 27,2077, together with all Riders to
this document.

(B) "Borrower" is ADVIJE MEMISH), AN UNMARRIED WOMAN, AND TOMAS MORALES, AN UNMARRIED
MAN, AS JOINT TENANTS.

Borrower is the mortgagoriunder this Segurity Ingtrument,

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is & separate corporation that Is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Sacurity Instrument.
MERS is organized and existing under the laws of Dalaware, and has an address and talephona number of P.O, Box 20286,
Flint, MI 48501-2026, tel. (888) 673-MERS.

(D) "Lender” is Peoples Home Equity Inc., A Tennessee Corporation,
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Lenderis a Corporation, _ arganized and existing
under the (aws of Tennesses.

Lender's address is 5205 Maryland Way, Sulte 100, Brentwood, TN 37027

{E) "Note” means the promissory note signad by Borrower and dated Dacember 27, 2017. The Note states that
Borrower owes Lender ONE HUNDRED NINETY FOURTHOUSAND FOUR HUNDRED THIRTEEN AND NO/100* * *
(A EEEEEEEEESEEERNRE SR ERRE RS SR NE SRR S NNERENERAR R R XEE RS RSN DallaIB(U.S‘ s:‘w-‘alw }
plus interest. Borrowsar has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than January 1, 2048,
(F) “Property” raans tha property that is described balow under the heading “Transfer of Rights in the Property.”
(G) "Loan"” means th2 debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Ingument, plus interest.
(H) "Riders” means ai Tudirs to this Security Instrument that are executed by Borrower. The following Riders are to
be exaculed by Borrower [c'ieck | box as applicable}:

[] Adjustable Rate Rider - L> Condominium Rider [ Planned Unit Development Rider

- [%] Ciher(s) [specify]

Flxed Interest Rate Rider

{I) “Applicable Law” means afl controlling =pr:ticable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the <i=ct of law) as well as all applicable final, non-appealable judicial
oplnions.

{J) "Community Association Dues, Fees, and Assesumerts” means all dues, fees, assessments and other charges that
are Impased on Borrower ar the Property by a condominiur association, homeowners association or similar arganization.
{K) “Electronic Funds Transfer” means any transfer of funas, other than a transaction ariginated by check, draft, or
similar paper instrument, which is inftiated thraugh-an electronic terrainal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to dekic o rredit an account. Such term includes, but is not
limited to, poini-of-sale transfers, automated tellar machine transactiors, (ransfers initialed by telephone, wire transfers,
- and automated clearinghouse transfers. .

L) “Escrow lkems” means those items that ara described in Section 3.

(M) “Miscellaneous Proceads” maans any compensation, saltlement, award of damages, or proceeds paid by any third
party {cther than insurance proceeds paid under the coverages describad in Secticn 5j fur: (i) damage to, or destruction
of, the Proparty; (i} condemnation or other teking of all or any part of the Praperty; {iil} cor veyance in lleu of condermnation;
or {iv) misrepresentations of, or omissions as to, the vaiue andfor condition of the Property-

(N) "Mortgage Insurance” means insurance protecting Lender agalnst the nonpayment of, or Seiault on, the Loan.

{O) "Periodic Payment” means the regulady schaduled ameunt due for (I) principal and Inle'a#' tader tha Note, plus
{ii) any amounts under Section 3 of this Sacurity Instrument.

(P) "RESPA" maans the Real Estata Setllement Procedures Act {12 U.8.C. §2801 et seq.) and its impler @r ting regulation,
Reguiation X (12 C.F.R. Part 1024), as they might ba amanded from time to time, or any additional or successor legislation
or regulation that gaverns the same subject matter. As used in this Security Instrument, "RESPA" refers to il requirements
and restrictions that are Imposed In regard to a “federally related mortgage loan" even if the Loan does not qualify as a
“Yederally related mortgage loan™ under RESPA,

{@) "Secretary” means the Secrstary of the United States Department of Housing and Urban Development or his designee.
{R) “Successor In Interest of Borrower” means any party that has taken tifle to the Property, whether or not that party
has assumed Borrower’s obligations under the Note andfor this Security Instrument,

TRANSFER. OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender. (|) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (li} the parformance of Barrower's covenants and agreements under this Security Instrument and
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LOAN #: 3031108
the Nate. For this purpose, Bomrower does hereby mortgage, grant and convey to MERS (salely as nominee for Lendar
and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described proparty located in the County of Cook

: IType of Racovding Jurisaletlon] [Name of Recarding Jurisdicton]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 18-13.227.036-0000

which cumrently has the address of - 76 W 63th St, Summilt,
[Streed] [City]
INinois 60501 {"Properly Adaress'):
[Zip Cade)

TOGETHER WITH allthe improvements now or haraafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All raplac=ments and additions shail also be cavered by this Security
Instrument. All of the foregoing is referred 1o in this Security instrument as the “Property.” Borrgwer understands and
agrees that MERS holds only legal title to the interests granteq by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (s nominee for Lender aid _ender’s successors and assigns) has the right: to
exercisa any or all of those intarests, including, but not limited to, tha riyht ta foreclose and sell the Property; and ta take
any action required of Lender including, but not Iimited to, releasing ani ¢ anceling this Security Instrument.

- BORROWER COVENANTS that Borrawer is lawfully seised of the asiata noreby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumberar, oxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all vz and demands, subject to any
encumbrances of record, .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifri m covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agrae as follows:

1. Payment of Principal, Interest, Escrow [tems, and Late Charges, Borrower shall pay when d e ‘he principal
of, and Interest on, the debt avidenced by the Note and late charges due under the Note. Borrower shall also pay funds
for Escrow ltems pursuant to Section 3. Payments due under the Nofe and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: {a} cash; (b} mongy
order; {c} certified check, bank check, traasurer's chack or cashier's check, provided any such check is drawn upon an
Institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments ara desmed received by Lander when raceived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the natice provislons in Section 14, Lender may return any
payment or partial payment if the payment or parfial payments are insufficient to bring the Loan cumrent. Lender may accept
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" LOAN #: 3031108
any payment or partial payment insufficiant o bring the Loan current, without waiver of any rights hereunder or prejudice
1o its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted, If each Periadic Payment is applled as of its scheduled due dats, then Lender
nead not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes paymant to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
retum them to Borrower. If not applied earlier, such funds will be applled to the outstanding principal balance under the
Note Immediately prior to foreclosure. No offset or claim which Borrewer might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise desaribad in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage [nsurance pramiums to be paid by Lender to the Secretary or tha manthly charge by the Sec-
retary Instead of th.e monthly mortgage insurance premiums;

Second, to any 122e5, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
(nsurance premiums, 7§ tequired;

Third, to interast due unier the Note:

Fourth, to amortization o thia principal of the Note; and,

Fifth, to iate charges due uads,; the Nole,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds ta principal due under the Note shall
not extend or pastpone the due date, o: thange the amount, of the Periadic Payments,

3. Funds for Escrow ltams. Boriowar shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for; {a) taxes and assessments and
other items which can attain priority over this hﬂc"*‘ty Instrument as a lien or encumbrance on the Property; {b) leasehold
payments or ground rents on the Praperty, if any; =) zremiums for any and all insurance required by Lender under Section
5; and (d) Mortgage Insurance premiums, to be paid iy Lender to the Secretary or the monthly charge by the Secretary
instead of the manthly Mortgage Insurance premiums. Triese tems are called "Escrow ftems.” At origination or at any time
during the term of the Loan, Lender may require that Con munity Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shell be an Escrow item. Borrower shall promptly furnish to
Lender all nolices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow ltems unless
Lander waives Borrower's obligation to pay the Funds for any or all Escriw Iterms. Lender may waive Borrower's obligation
to pay to Lender Funds for any or ali Escraw llems at any time, Any such w.iver may only be in writing. In the event of such
waivar, Borrower shall pay directly, when and whera payeble, the amoutis due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender raquires, shall furnish to Lener rereipts evidenging such payment within
such tima perlod as Lender may require. Borrower's obligation to make such payrariiis and to provide receipts shall for all
purposes be deemed to be a covenant and agrasment contained In this Security Instnuiient, as the phrass "covenant and
agreement’ is used in Section 9, If Borrower is chligated to pay Escrow Items directly, p rsuant to a waiver, and Borrower
fails ta pay the amount due for an Escrow ltem, Lender may exercise its rights under Sectizn 3 and pay such amount and
Borrower shall then be obiigated under Saction 910 repay to Lender any such amount. Lender muy vavaks the waiver as to
any or all Escraw Items at any time by a natica given in accordance with Section 14 and, upon 2uch revacation, Borrower
shall pay to Lender all Funds, and in such amounts, that ara then required under this Section 3.

_ Lender may, at any time, collect and hold Funds [n an amount (a) sufficient to permit Lender to zgply the Funds at

the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under (ESPA. Lender
shall astimate the amount of Funds due on the basis of current data and reasonable astimates of axpendituras of future
Escrow Items or othenwise in accordance with Appiicable Law,

The Funds shall ba held in an institufion whose deposits are insured by a fedaral agency, nstrumentality, ar entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Hems no later than the time specified under RESPA. Lender shall not charge Botrower
for holding and appiying the Funds, annually analyzing the escrow account, or varifying the Escrow Items, Linkess Lender
pays Borrcwer interest on the Funds and Applicable Law permits Lender to make such a charga. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not ba required to pay Borrower
any interest or arnings on the Funds. Barrower and Lender can agree in writing, howaver, that interest shall be paid on
the Funds. Lendar shall give to Borrower, without charge, an annual accaunting of the Funds as required by RESPA,
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If there 1s & surpfus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bomrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but In no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borower any
Funds feld by Lender,

4. Charges: Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Insirument, leasehold payments or ground rents on the Propenty, if
any, and Community Association Dues, Fees, and Assessments, [f any. To the extent that these items are Escrow ltems,
Borrower shal! pay them in the manner provided in Section 3.

Borrower shay promptly discharge any lien which has prlarity over this Securlty Instrument unless Borrower:
{a) agrees in writing 12 the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is pr.fcming such agreement; (b) contests the lien in goad faith by, or defends against enforcement
of the lien in, legal proce2dings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, bt enly until such proceedings are concluded; or {¢) secures from tive holder of the lien an
agresment satisfactory to Lender <ubordinating the lien to this Security Instrument, If Lender determines that any part of
the Property is subject to a lien wiich-can attain priority over this Security Instrument, Lender may give Barrower & notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or talke one or
 more of the actions set forth above in tivia bectlon 4.

5. Property Insurance. Borower shal keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any ather hazards including, but
not limited to, earthquakes and floods, for whici: Leader requires insurance. This insurance shall be maintalned in the
amounts {including deductible levels) and for the peazds that Lender requires. What Lender requires pursuant ta the
preceding sentences can change during the term of tlie Loan, The insurance carmier providing the insurance shall be
chosen by Borrowar subject to Lender's right to disapprow.: Bavrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection vath this Laan, either: (a) a one-time charge for flood zone
detenmination, centification and tracking services; or (b) a one-tire charge far flood zone determination and certification
services and subsequent charges each time remappings or similar charges occur which reasonably might affect such
determinalion or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in Gonnection with the review of any Jiood zena determination resulting from'an objec-
tion by Borrower.

If Borrower fails to maintain any of the covarages described above, Lanuepmay obtain msurance coverage, at
Lender's optien and Bormower's expense. Lender is under no obligation to purciasaeny particular type or amount of
coverage. Therefora, such coverage shall cover Lendar, but might ar might not protzci Burrawer, Borrower's equity in
the Property, or the contenis of the Property, against any risk, hazard or habillly and migkt provide greater or lessar
coverage than was previously in effect, Borrower acknowledges that the cost of the Insuranze coverage so obiained
might significantly exceed the cost of insurance that Bomower could have obtained. Any amaunts disbursed by Lender
under this Section 5 shall become additional debt of Barrowsr secured by this Security Instruineat. Thess amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such intzrest, upon notice
from Lendar 1o Borrower requesting payment,

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right ta disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lander shall have the right to hold the policiss and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender &ll receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coveraga, nat otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Barrawar shall give prompt notice to the Insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whethar or not the underlying insurance was required by Lender, shall be applied to restoration or repair of tha
Praperty, if the restoration or repair is economically feasible and Lender’s secunity is not lessened. During such repair
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and restoration period, Lender shall have the right to hald such insurance proceeds untii Lender has had an opportunity
to inspect such Property 1o ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed, Unless an agreement is made in wriling or Applicable Law
requires interest to ba paid on such insurance proceeds, Lender shall not be raquired to pay Borrower any interest or
eamings on such proceads. Fees for public adjusters, or cther third parties, relained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole abligation of Berrawar. If the restoration or repair is not economically
feasible or Lendsr’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumant, whether or net then due, with the axcess, if any, paid to Borrower. Such insurance proceeds shal
be applied in the order pravided for in Section 2.

If Borrowar abandons the Property, Lender may file, negetiate and settle any available Insurance claim and related
mattors. If Borrower does not respond within 30 days to a nofice from Lender that the insurance carrier has offered to
settls a claim, ther) Lander may negotiate and sattle the claim. The 30-day perlod will begin when the notice is given.
In either event, or it L 2nder acquires the Praperty under Section 24 or otherwise, Borrawer hereby assigns to Lender
{a) Borrower’s rights tr, any Insurance proceeds in an amount nat te exceed the amounts unpaid under the Note or this
Security [nstrument, ana o} any other of Bormower's rights {ather than the right to any refund of uneamed premiums paid
by Borrower) under all insurance policies covering the Property, insafar as such rights are applicable to the coverage of
the Property. Lender may use *ie 'i1surance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instument, whether or not then due.

6. Occupancy. Borrower shall onciupy, establish, and use the Property as Borrower's principal residence within
80 days after the execution of this Sectrioz wstrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date ot cccupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless extaruating circumstances exist which are beyond Borrower’s contral.

7. Preservation, Maintenance and Protect! s of the Property; Inspections. Borrower shall not destroy, damage
or impalir the Property, allow the Property to deteriorate e commit waste cn the Property. Bomower shall maintain the Prop-
erty in order to prevent the Properly from deteriorating ¢r derraasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not econmically feasible, Borrawer shall promptly repair the Property
if damaged to avoid further deterioration or damage. if insurance ar condemnation proceeds are paid in connection with
damage to the Property, Bormower shall be responsible for repairivg ~r restoring the Property only if Lender has released
proceeds for such purposes, Lender may dishurse procesds for the repairs and restoration in a single payment or in 2 serles
of progress payments as the work is completed. If the insurance or conuernnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower’s obligation forine comoletion of such repair or restoration.

if condemnation proceeds are paid in connection with the taking of tha propeny. Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, fi:s* 10 any delinquent amounts, and then
io payment of principal. Any application of the proceeds to the principal shall not exte:d o posipone the due date of the
monthly payments or change the amount of such payments.

Lender or iis agent may make reasonabie entries upon and inspections of the Prope-'l . If It has reasonable cause,
Lender may inspect the interior of the improvements on the Propery. Landar shall give Bomowar votice at the time: of or
prior to such an interior inspection specifying such reasonable cause,

9. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicatior p:ocess, Boarawer or
any persons or antities acting at the direction of Barewer or with Borrower's knowladge or consent gave materially false,
mislaading, or inaccurate information or statements to Lender (or falled fo provide Lender with material it srration) in
connection with tha Loan. Matetial reprasentations include, but are not limitsd to, representations concerning Borrower's
occupancy of the Praperty as Borrowar's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If () Borrower
fails to parform the covenarts and agreements contained in this Sacurily Instrument, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceading [n bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Secutity Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate ta protect Lender's interest in the Property and rights undar this
Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien which has priarity
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over this Security Instrument;, (b) appearing in court; and {¢) paying reasonahle altorneys' fees to protect its interest
in the Property andfor rights under this Security Instrument, including its secured position in a bankruptey proceeding,
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilties turned on or off. Although Lender may take action under this Section 9, Lender dees not have to do so
and ig net under any duty or cbligation to da 50. It is agreed that Lender incurs no liabillty for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower securad by this
Secunty Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment. .

If this Security Instrument is on a leasehold, Borrcwar shall comply with all the provislons of the jease. Borrower shall
not surrender the leasehold estate and interests herein canveyed or terminate or cancel the ground lease. Borrower shalll
not, without the evoress written consent of Lender, alter or amand the ground lsase. If Borrower acquires fee title o the
Property, the leaseho!2 and the fee titls shall not merge unless Lender agrees to the merger in writing. .

10. Assignment «f Miscellaneous Proceeds; Forfaiture, AR Miscellaneous Proceeds are hereby assigned to and
shall be paid fo Lender.

If the Property is damaged such Miscellaneous Procseds shall he applled to restoration or repair of the Proparty, if
the restoration or repair is ecornomically feasible and Lander's security Is not lessened. During such repair and restoration
period, Lender shall have the righi e hzld such Miscellaneous Proceeds until Lender has had an opportunity toinspect such
Property to ensure the work has been ceiipleled to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs an vestoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is rrade in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required fo =ay Barrower any interest or earnings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feast'e or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Securlty!pzrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valu': of ihe Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Secuiity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of & partial taking, destruction, or loss in value of the Property in which the fair markst value of the Prop-
erly immediately before the partial aking, destruction, or loss in vaiue is, aqual to or graater than the amount of the sums
secured by this Security Instrument immediately before the partial taki‘ig destruction, or loss in valug, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security instrur:ant shall be raduced by the amount of the
* Miscellaneous Proceeds multiplied by the following fraction: (a) the total ametint &i "16 sums sacured immediately before
the partial taking, destruction, or loss in vaiue divided by (b) the fair market valus o1 the Property immediately bafore the
pertial taking, destruction, or loss in value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which el market value of the Property
immediately before the partial {aking, destruction, or loss in valug ig less than the amount of the sums secured immediataly
hefore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise ariee In writing, the Miscel-
laneous Proceads shall be applied to the sums secured by this Security Insirument whether or not #1e2urns are then due,

If the Property is abandoned by Borrower, or if, after notice by Lendar to Barrower that the Oppasiio Party (as defined
in the next sentence) offers to make an award o settls a claim for damages, Borrower falls to respons to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Prci=xds either to
rastoration or repair of the Properiy orfo the sums securad by this Security Instrument, whether or not then due. “Oppos-
ing Party’ means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellanecus Procesds.

Borrower shall ba in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other materialimpairment of Lender’s interest in the Property or rights under this
Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or praceeding to be dismissed with & ruling that, In Lender’s judgment, precludes forfeiturs of
the Property or other material impairment of Lander's Interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
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allow the partics 1o agree by contract or it might be silent, but such silence shall not be consirued as a prohtition agalnst
agreement by contract. In the event that any provision or clause of this Security Instrument or the Nete conflicts with
Applicable Law, such conflict shall not affect ather provisions of this Sacurity Instrument or the Note which can he givern
effect withowt the conflicting provision,

As used in this Secunty [nstrument: (a) words of the masculing gender shall mean and include corresponding neuter
words ar wards of the feminina gender; {b) words in the singular shall mean and include the piural and vice versa; and
(c) the word “may” gives sale discration without any obligation to take any action.

16. Borrower"s Capy. Borrower shall be givan ona copy of the Note and of this Security Instrument.

17. Transfer of the Proparty or a Beneficial Interest in Borrower. As used in this Saction 17, “Interest in the
Froperty” means any legal or baneficial interest in the Property, including, but not limited ta, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
Is the transfer of title by Borrower at a future date to a purchaser.

If all or any pzat of the Property or any Interast In the Property is sold or transferred {or if Borrower is not a natural
persan and a benefici2! interest in Borrower is sold of transferred) without Lender’s prior written consent, Lender may
require Immediate payment In full of all sums securad by this Security Instrument. However, this option shall not be
exerciged by Lender if s1:0h axercise is prohiblted by Applicable Law,

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not laas than 30 days from the fata the notice is given in accordance with Section 14 within which Barrower must pay
all sums secured by this Security 'n=rument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies pertiited by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstaic Aner Acceleratlon. If Borrower meets certain conditions, Borower shall hava
the right to reinstatement of a mortgage. Thove conditions are that Borrower: (a} pays Lender all sums which then would
be due under this Security Instrument and the Mote as if no acceleration had occurred; {b) cures any default of any
other covenants or agreements; (c) pays all exp.2re2s incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attomeys’ faes, property inspzction and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Propery and rights under this Security Instrument; and {d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Properly and rights under this Security Instru-
ment, -ang Borrower’s obligation to pay the sums securad by 'nis Security (nstrument, shall continue unchanged unless
as otherwise provided under Applicable Law, Howaver, Lander s xot raquired to reinstate if: (i) Lender has accepted
reinstatement after the commencament of foreclosure progeedings within twa years immediately praceding the com-
mencement of a current foreciosure proceedings; (i) reinstatement wi'l pieclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the pricrity of the lien crealed-by this Securty instrument. Lender may
require that Borrower pay such reinstatement sums and axpenses in one or mora f the following forms, as selected by
Lender: (2} cash; {h} money order; (c) certified check, bank check, ireasurer's check or.cashler's check, provided any
such check is drawn upon an Institutlon whose deposits are insurad by a feders! 2gercy, instrumentallty or entity; or
{d) Electronic Funds Transfer. Upon reinstatament by Barrower, this Sacurity Instrumen ard obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right ta relnstate shall not apply In the case
of acceleration under Section 17.

19. Sala of Note; Change of Loan Sarvicer; Notica of Gtlevance. The Nots or a partialiniarest ' the Note {together
with this Security Instrument) can be sald one or mora times withaut prior notice to Borrawer. A'se might result in a
change in the antity (known as the “Loan Servicer™) that collects Perlodic Payments due under the Nt and this Security
Instrument and performs othermortgage loan servicing obligations under the Note, this Securlty Instrurent and Applicable
Law. Theta also might ba one or more changas of the Loan Servicer unrelated to a sale of the Note. If thers s a change
afthe Loan Servicer, Borrower will be given written notice of tha change which will state tha name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a nofice of transfer of servicing. If the Nate is sold and thereafter the Loan is serviced by a Loan Sarvicer other than
the purchaser of the Note, the mortgage ivan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumead by the Note purchaser unless otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender {or
any entity that purchases the Note) for certain [osses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and tha Secretary, unkess
explicitly authorized to do so by Applicable Law.

21, Hazardous Substances. As used in this Section 21: {3) “Hazardous Subslances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoling,
kerosene, other flammable or toxic petraleum products, toxic pesticides and herhicides, volatile solvents, materials con-
taining asbestos or formaldshyde, and radioactive materials; (b} “Enviranmental Law” means federal laws and laws of
the jurisdiction where the Properly is located that relate to health, safety ar enviranmental protection; {c} "Environmental
Clzanup® includes any response action, remedial action, or removal action, as defined in Environmental Law; and {d) an
"Environmental Conditien’ means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
of threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
1o do, anything &affecting the Property (a) that is in viclation of any Envirenmental Law, {t) which creaies an Environ-
mental Condition.or {c) which, due to the presence, use, ar release of a Hazardous Substance, creates a conditian that
adversely affacts the valua of the Property. The preceding two sentances shall not apply to the presence, use, or storage
on tha Property of smal yuantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to mair tenance of the Property {including, but not limited to, hazardous substances in consumer
products),

Borrower shail promptly give L shder written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agensy or private pady involving the Property and any Hazardous Substanca or Enwiron-
mental Law of which Borrower has act.a! knowledge, {b) any Environmental Condition, including but not limited 1o, any
spilling, leaking, discharge, release or tivien. of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Sukstaince which adversely affects the value of the Property. If Borrowsr leams,
or is natified by any govermnmental or regulaton - avthority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is nac2zzary, Borrawer shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herel <iil create any obligation on Lender far an Envirenmental Cleanup.

22. Grounds for Acceleration of Debt.

‘(a) Defauit. Lender may, except as limited by regulatins ‘ssued by the Secretary, in the case of payment defaults,
require immediate payment in full of all sums secured by tis Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthiy perment required by this Sacurity Instrument prior to or
on the due date of the next monthly payment, or
(il Bomowerdeafaults by failing, for a period of thidty days, to perfont any other obligations contained in this Security
Instrument.

{b} Sale Without Credit Approval. Lender shall, if permitted by appl cable faw (including Section 341{d} of the

Gam-5t, Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3{a} 7ud wilh the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Security ingt wrant if:

{) Allorpart of the Property, or a beneficial interestin a trust owning all or part & ine Property, s sold or otherwise
transfarred (othar than by devise or descent), and

(i) The Properiy is not cccupied by the purchaser or grantee as his or her principal resiciarcs, or the purchaser or
grantee does s0 occupy the Property but his or her credit has not been approved in accariarce with the require-
ments of the Secretary.

{¢) NoWaiver, If circumstances occur that would permit Lender to raquire immediate payment in fu”, but Lender does
not require such payments, Lender does not waive its rights with respect ta subsequent avents,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaults, fo require immediate payment In full and foreclose if not paid. This Security
Instrument doas not autharize acceleration or foreclosure f not parmitted by regulations of the Sacratary.
(e) Moartgage Not Insured. Borrower agrees that if this Sacurlty Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 80 days from the date hereof, Lender may, at its option,
fequire immediate payment in full of all sums secured by this Security Instrument. A written staterment of any authorized
agent of the Secretary dated subseguent to 80 days from the date hereof, declining to insure this Security Instrument
and the Note, shall he deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
nol be exercised by Lender when the unavailebility of insurance is solely due to Lender’s failure 1o remit a mortgage
insurance premium to the Secretary,
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NON-UNIFORM COVENANTS, Borrower and Lander further covenant and agree as follows: ‘

23. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all tha rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs sach
tenant of the Property to pay the rents to Lender or Lender's agents. However, priar to Lendsr's. notice to Borrower of
Borrower's breach of any covenant or agreement [n the Security Instrument, Borrower shall collect and recelve all rents
and revenues of the Property as trustae for the benefit of Lender and Borower. This assignment of rents constitutes an
absolute assignment and not an assignment for addltional security onby,

If Lender gives notice of breach fo Borrower: (a) all rents received by Borrower shall be held by Borrower as trustae
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; {b) Lender shall be entitled to
collect and receive all of the rents of the Property; and {¢) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agant on Lender’s written demand to the tenant.

Borrower has net executed any prier assigntment of the rents and has not and will not perform any act that would
prevent Lender frem sxarcising its rights under this Section 23.

Lender shall not =2 required ta enter upon, take control of or maintain the Property hefare or after giving natice of
breach to Borrower. However, Lender or a judicially appainted racsiver may do sa at any time there is a breach. Any
application of rants shall /ot cute of waive ariy default or invalidate any other right or remedy of Lander. This assignment
of rents of the Property shal i minate when the debt secured by the Securily Instrument is paid In full,

24, Acceleration; Remedies. d.ender shall give notice to Borrower prlor to acceleration following Borrower’s
breach of any covenant or agre2r.ant in this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law provides ziherwisa). The notlce shall specify: {a) the default; {b) the actlon required
to cure the default; (c) a date, not less *han 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failur. to sure the defauit on or hefore the date specified in the notice may
result in acceleration of the sums secured v this Sacurity Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inizim Borrower of the right to reinstate aftar accelaration and the
right to assert in the foreclosure proceading thic ron-axistence of a default or any other defense of Borrower
to acceleration and foreclosure, If the default Is no: curad on or before the date specified in the notice, Lander
at its option may require immediate paymant in full 5f ali sums secured by this Security Instrument without
further demand and may foreclose this Security Instruman? by judicial proceeding. Lendsr shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 24, including, but not limlted to,
reasonable attommeys’ fees and costs of title avidence.

If the Lender’s interest in this Security Instrument Is held by the: S scretary and the Secretary requires Immedi-
ate payment in full under Section 22, the Secretary may invoke the iunjudizial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act") {12 U.S.C. 3751 et seq.) by rev;esting a foractosure commissioner
designated under the Act to commance foreclosure and to sell the Proparty 25 provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise avaiiable 1o a Lander under this Saction
24 or applicable law. _

25. Release. Upon payment of all sums secursd by this Security Instrument, Lendor shall releasa this Security
Instrument, Borrower shall pay any recordation costs, Lender may charge Borrower a fee fur ialeasing this Security
Instrument, but only if the fee is paid to a thitd party for setvices rendered and the charging of the (e is permitted under
Applicable Law,

26, Waivar of Homestead. In accordance with lllinois law, the Borower hereby releases and wanes'all rights under
and by virtue of the lllinois homestead sxemption laws.

27, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borower's expense to protect
Lender's interests i Borrower's collateral. This insurance may, but need not, protact Borrower’s interests. The coverage
that Lendar purchases may not pay any claim that Borower makes or any claim that is made against Borrower in connes-
tion with the collateral. Borrower may later canced any insurance purchased by Lender, but anly after providing Lender with
evidence thal Borrower has obtained insurance as required by Borrower’s and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, Including Interest and any other
charges Lender may Impose In connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower's total cutstanding balance or obliga-
lion. The costs of the insurance may be more than the cost of insurance Barrower may be able ta obtain on its own,
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All Miscelianeous Procesds that are not applled to restoration or repair of the Property shall be applied in the order
pravided for in Section 2.

11. Borrower Not Releasad; Forbearance By Lender Not a Waiver. Extension of the time for payrnent ot modifica-
tion of amortization of the sums secured by this Securlty Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borower, Lendsr
shall not be required to commence proceedings against any Successor in Interest of Borrower or ta refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender's acceptance of payments from third persons, entilies or Successars
in Interest of Borrowsr or in amounts iess thah the amount then due, shall not be a walver of or preclude the exercise of
any right or remedy. |

12. Jolnt and Several Llabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's chigations and llabllity shall be joint and several. However, any Borrower who co-signs this Security
Instrumant but doas rat exacute the Note (a “ca-signer’): (a) is co-signing this Securlty fnstrument only to mortgage,
grant and convey the ro-signer’s interast in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated lo pay the suns secured by this Secunity Instrument; and (¢) agrees that Lender and any other Borrowar
can agree to extend, modiry o bear or make any accommodations with ragard to the terms of this Security Instrument
or the Note without the co-signzr's consent.

Subjact to the provisions of Uection 17, any Suceessar in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Securlty Instrument. Borrawer skall not bs released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such rekrasc in writing. The covenants and agreements of this Security Instrument
shall bind {except as provided in Section 19) and henefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrover feas for services performed in connection with Borrower's default, -

for ihe purpese of protecting Lender’s inferest in the P.operly and rights under this Security (nstrument, including, but not
limited to, attorneys’ fees, property inspestion and valuaiion feas. Lender may collect fess and.charges authorized by the
Secrstary. Lender may not charga fees that are expressz. prodibited by this Security Instrument or by Applicable Law.,

Ifthe Loan Is subject to a law which sets maximum loan enarp2s, and that law is finally intarpreted so that the intevest
or other kaan charges collected or to be collected in connection vith-the Loan exceed the permitted limits, than: {a) any
such loan charge shall be reduced by the amount necessary to redir.e fhe charge to the permitted limit; and () any sums
already collected from Borrower which exceeded permitted (Imits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making. 2 direct payment to Barrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment with 13 charges in the tue date or in the monthly
payment amount unless the Note holder agrees in writing to those changes, Borirwar's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of acticn Parrower might have arising out of
such overcharge,

14. Natices. All notices given by Borrower or Lender in connection with this Security lastrument must be in writing.
Any natice to Borrower in connection with this Security Instrument shall be deemed to have neer yiven to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by othar.nzans. Natice to any
one Bomrower shall constitute notice to all Borrowers unless Applicabls Law exprassly requires Strerwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address Ly nctice to Lender,
Borrower shall promptly nolify Lender of Barrower's change of address. If Lender specifles & procedurs 1ar reporting
Bomower's change of address, then Barmower shall only report a change of address through that specified procedurs.
There may be only one designated notice address under this Sacurity Ingtrument at any one tirme. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail ta Lender's address stated herein uniess Lender has
designated another address by notice to Borower. Any notice in connection with this Security Instrument shall not be
deemaed to have been given to Lender until actually receivad by Lender. If any nofice required by this Security Instrument
is alsa required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requurement undar
this Security Instrument.

16. Governing Law; Severability; Rules of Constructlon. This Security Instrument shall he governed by federal
law and the law of the jurisdiction in which the Proparty is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Apphcable Law might explicitly or implicitly
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exacuted by Borrower and recorded with it,

ADYIIE MERIEA) W /‘2/27/ ’%{Sml)
:MZ W 127][) (sem

TOMAS MORALES [ i ' DATE

State of ILLINOIS
County of COOK

The foregoing instrument was azknowledged before me this Z/I' Mﬁfﬂ"b"k . 30‘/\ {date)
by ADVIJE MEMISHI AND TOMAS MOFR2LES (name of person acknowladged).

(Signatlre of Person Taking cknowlaedgement)

QFFICIL SEAL
DAWN M. PATTERSON
Notary Pubiic - Stete of illincis {Title or Rank)

My Commission Expirgs 1/16/2079 D v
DA T, e ST T R TR

{Serlal Numbes, if any)

Lender; Paoples Home Equity Inc., A Tennessee Corporatlon
NWILS ID: 63311

Loan Originator: Thomas A. Faille

NNLS 1D 543277
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SCHEDULE A

ALTA Gonmailment (1 744]

Exhiblt A - Legal Description

Lots 39 and 40 in Block 7 in Fisher and Miller’s Arge Subdivision of Section 13, Township 38 Morth, Range 12, East of the Third
Principal Meridian, In Cook County, Bnols
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider |s made this 2¥th day of December, 2017 and is incorporated
into and shall be deemed to amend and supplement the Mortgage {the "Security Instrument’) of the same date given by
the undersigned (the "Borrawer”) to secure Borrower's Note to Peoples Home Equity Inc., A Tennesses Corporation

{the "Lender”) of the same date and covering the Properly described in the Security Instrument and Jocated at;

7506 W 59th St
Summit, IL 60507

Fixed Interest Rarz. Rider COVENANT. In addition to the covenants and agreements made in the Securlty
Instrument, Borrower and Lisncer further covenant and agree that DEFINITION(  E ) of the Security Instrument is
dekeled and replaced by the foilovang:

( E ). "Note" means the proinissory note signed by Borrower and dated December 27, 2017,
The Note states that Borrower owes L.ender ONE HUNDRED NINETY FOUR THOUSAND FOUR HUNDRED
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Dollars (U.S. $194,413.00 ) pluz-irierest at the rate of 4,000 %. Borrower has promised to pay
this debt In reqular Periodic Payments and o pay the debtin full riot later than January 1, 2048,

BY SIGNING BELOW, Barrower accepts and agrees (o tha-terms and covenants contained in this Flxed Interest Rate
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IL - Fixed Interesl Rale Rider .
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