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Advisors Title Network, LLC
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(847) 4969100 A NG AZHOY .

DEFINITIONS

Wards used in multiple sections of this documen: art dofined below and other words are defined in
Scctions 3, 11, 13, 18, 20 aed 21. Certain rules regarding the nsage of words used in this docurnent are
also provided in Section 16.

(A) "Security Instrumment" means this document, which is datel Desenber 9, 2017

together with all Riders to this document,

(B) "Borrower"” is MARK SHAPIRO AND YELENA KALUGINA, HUSBAND AND WINE, AS
TENANTS BY THE ENTIRETY

Bortower i3 the mortgagor under this Security Instrument,
(C) "Lender"is U.8. BANK NATIONAL ASSOCIATION

Lender is a NATIONAL ASSOCIATION
organized and existing undler the laws of THE UNITED STATES OF AMERICA
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Lender's address is 4325 - 17TH AVENUE SW, FARGO, ND 58103

Lender is the mortgagee under this Security Instrument,
(I)) "Note" means the promissory nols signed by Borrower and dated Decembex 9, 2017
The Note states that Borrower owes Lender 81x Hundred Thirty Four Thousand Dollars

and 00/100 Dollars
(U.S. $634,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than January 1, 2048 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property,"

(F) "Loan" weans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undr it Note, and all sums dus under this Secutity Mnstrument, plus interest.

(G) "Ridors” wieans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to Le-eceuted by Borrower [check box as applicable]:

[x] Adjustable Rate Rider. [__] Condominium Rider [_] Second Home Rider
Balloon Rider [_] Planned Unit Development Rider ] 1-4 Family Rider
VA Rider L Biweelly Payroent Rider L] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative mles and Grdzrs (that have the effect of law) as well as all applicable final,
non-appealable judicial opitians,

(D) "Community Association Dues, Fees, and \ssessments” means all dues, fees, assessments and othor
charges that are imposed on Borrower or the Property by a condominium association, homeowners
associatian or similar organization,

(1) "Electronie Funds Transfer" means any transfer ofaunds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatod tvough an electronic terminal, telephonic
instrument, computer, ot mmgnetic tape 0 as 1o order, instruety of suthotize a Anancial institation to debit
or credit an account. Such term ineludes, but Is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfirs, ‘and automated clearinghouse
transfers,

(K) "Escrow liems" means those items that are described in Section 3,

(1) "Miscellaneous Proceeds™ means any compensation, settlement, award ol dumagss, or proceeds paid
by any third party (other than tnsurance proceeds paid under the coverages descrived dn Scction 3) for: (i)
darnage to, or destruction of, the Property; (ii) condemmation or other taking of &l or.2ay part of the
Property; (ili) conveyance in lien of condemnation; or (iv) migrepresentations of, of oriissions ag to, the
value and/or condition of the Propeity.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or defalt on,
the Loai,

(N) "Periodie Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument,

(0) "RESP'A" means the Real Estate Settlement Procedures Act (12 U.S.C., Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that gaverns the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in repard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

00002900875417
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(P} "Suecessor in Taterest of Borrower" means any pacty that has taken title to the Property, whether or
not that party has assutaed Borrower's obligations under the Note and/ot this Security Instrutnent,

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Tnstrument secures to Lender: ({) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Secutity Instroment and the Note, For this purpose, Bortower does hereby mortgage, grant and convey
to Lender and Lender's successors and agsigns, the following described property located in the
COUNTY [T'ype of Recording Jurisdiction]
of COOK [Name of Recerding Jurisdiction]:

SEE "ATTACTLENT A"

Parcel 1D Number: 04-07-205-046-0000 which currently has the address of
4001 RUTGERS LANE [Street]
NORTHBROOK [Ciy?, Hlinois 60062 [Zip Cods)

("Property Address"):

TOGETHER, WITH all the improvements now or hereafler erectod” ¢f-the property, and all
epsements, appurtenances, and fixtures now or hereafter a part of the property. 4i! replacements and
additions shall also be covered by this Seourity Instrument, All of the foregoing i refared to in this
Security Ingtrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conviysd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, &vceot for
encumbrances of record, Borrower warrants and will defend generally the title to the Property againsiall
claims and denoands, subject to any encumbrances of recotd,

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
propetty,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Botrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Htems
pursuant to Section 3, Payments duge under the Note and this Security Instrument shall be made in 1,8,
00002900875417
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currency. Howevet, if any check or other instrurnent received by Lender as payment under the Note ot this
Security Instrurnent is returned to Lender unpaid, Lender may require that any ot all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, ag
selected by Lender: (a) cash (b) toney ordet; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemedl received by Lender when received at the Tocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partlal payments are insufticient to
bring the Loan current. Lender may accept any payment ot partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 12-he future, but Lender is not obligated to apply such payments at the time such payments are
acoepted. Tf epch Perlodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappsied! funds. Lender may hold such unapplied funds until Botrower makes payment to bring
the Loan curretic, I Rorrower does not do so within a reasonable petiod of time, Lender shall either apply
such fuunds or return thexi te Botrower. If not applied carlier, such funds will be applicd to the outstanding
principal balance under ‘e Note immediately prior to foreclosure, No offset or claim which Borrower
tnight have now or in the tuture against Londer shall relieve Botrower from making payments due under
the Note and this Security Instiuant or performing the covenants and agreements secured by this Security
Instrament,

2. Application of Payments cv Proceeds, Fxeepl as otherwise described in this Section 2, all
payments accepted and applisd by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde® the Note; (¢) amounts due under Section 3, Such payments
shall be applied to each Periodic Payment in iny order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any Other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower fora delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment ey be applied to the delinquent payment unl
the late charge, If more than one Perfodie Payment is outstanditiz L ender may apply any payment received
from Botrower to the repayment of the Perfodic Payments if, and %o the extent that, each payment can be
paid in full. To the extent that any excess exists afier the payment is arplied to the full payment of one or
more Periodic Payments, such excess may be applied t any late charges <vs. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any spplication of payments, insurance proceeds, ot Miscellancous Proceess o, principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perlodic Payments,

3. Fands for Escrow Items, Borrower shall pay to Lender on the day Periodic Peyments ave due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymer't of xmounts due
for: (a) taxes and assesstents and other items which can attain priotity over this Security Insarioent s a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if ay; ()
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lusvairce
premiums, if any, or any sums payable by Borrower to Lendor in lieu of the payment of Moiigage
[nsurance premiums in accordance with the provisions of Section 10. These items ate called "Escrow
[tems." At origination or at any time during the term of the Losn, Lender may requite that Comnunity
Association Dues, Fees, and Assessments, if any, be esarowed by Borrower, and such dues, fees and
agsessments shall be an Escrow Item. Borrower shall promptly furnigh to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lendet the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Punds for any or all Escrow Ttems. Lender may waive Borrower's
abligation to pay to Lender Funds for any or all Eserow Items at any time. Any such waiver may only be
in writing, En the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
00002900875417
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lendet recetpts evidencing such payment within such time period as Lendet may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement eontained in this Securlty Instrument, as the phrase "covenant and agreetent”
is used in Section 9. If Borrower is obligated to pay Esctow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amoutit. Lender may revoke the waiver as to any or all Escrow Items at any time by a notics given in
accordance with Section 15 and, upon such revocation, Botrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendri may, at any time, collect and hold Punds in an amount (a) sufficient to permit Lender to apply
the Funas ¢ the time specified under RESPA, and (k) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiiatis, of expenditures of future Bscrow Items or othetwise in accordance with Applicable
Law.

The Funds shall Ge held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ircluding Lender, if Lender {s an institution whose deposits are so insured) or in
any Federal Home Loan Baok, Tender shall apply the Funds to pay the Fscrow Items no later tha the time
specified under RESPA, Lendee c02% not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ‘verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law pertrits Lender to make such a charge, Unless an agreement is made in writing
ot Applicable Law requires interest to be/pand on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Bortoworand Lendet can agres in writing, however, that intercst
shall be paid on the Funds, Lender shall give'ty Bortower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow,-as-dsfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESEAL AT there is a shortage of Funds beld in escrow,
as defined under RESPA, Lender shall notify Borrower as roouizd by RESPA, and Borrower shall pay to
Lender the amount hecessary to make up the shortage in accordance with RESPA, but in no more than 12
tonthly payments. If there is a deficiency of Funds held in escrow, s defined under RESPA, Lender shall
totify Bortower as required by RESPA, and Borrower shall pay to Lehder! the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moiihly nayments.

Upon payment in full of all sums secured by this Seeurity Instrument, Lipder shall prompély refund
to Borrower any Funds held by Lender.

4. Charges; Licens. Borrower shall pay all taxes, assessments, charges, firss, and impositions
aftributable to the Property which can attain priority over this Seeurity Tnstrument, leasohad payments or
ground rents on the Property, if aty, and Community Assoclation Dues, Fees, and Assessents, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providedin Szction 3.

Borrower shall promptly discharge any lien which has ptiotity over this Security Instruméni unless
Bortower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner accejwble
to Lender, but only so long as Bortower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legel proceadings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to thig Secutity Tostrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

00002900875417
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onetime charge for & real estate tax verification and/or
repoiting setvies used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards ineluded within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible Ievels) and for the periods that
Lender vequites. What Lender requires pursuant to the preceding sentences can change duting the term of
the Loan. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lendet's
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably, Lender may
require Boszower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, -certification and tracking services; or (b) a one-time charge for flood zone determination
and cettificatien services and subsequent charges each time remappings or similar changes occur which
reasonably migit et such determination or certification. Borrower shall also be respansible for the
payment of any foes- trinsed by the Federal Emergency Management Agency in connection with the
review of any flood zone de.ermination resulting from an objection by Borrower.

If Borrower fails t6-mainfain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender's option ans Tiorrowet's expense, Lender is under no obligation to purchase any
particular type or amount of covarage-Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Horrowet's cquity in the Properiy, or the contents of the Property, against any risk,
hazard or liability and might provide groater or lesser coverage than was previously in effect. Bortower
acknowledges that the cost of the insuranct enverage so obtained might significantly exceed the cost of
ingurance that Borrower could have obtained. Aty amounts disbursed by Lender under this Section 5 shall
become additional debt of Barrower secured by this Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and stal' be payable, with such interest, upon notice from
Lender to Borrower requiesting payment.

All insurance policies required by Lender and renswais o1’ ruch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigrge clavse, and shall name Lender ag
mortgagee and/or ay an additional loss payee, Lender shall have. thsfight to hold the policies and renewal
certificates. If Lender requires, Borrower shall protaptly give to Lender all receipts of paid premiums and
renewal notices. I Borrower abtaing any form of {nsurance coverage, 1ot Otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & siurdard mortgage clause and
shall name Lender as mortgages and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carcierand Lender, Lender
may make proof of Toss if not made promptly by Borrower. Unless Lender and Bomower 2therwise agres
in writing, any insurance proceeds, whether or not the undetlying insurance was required by Vender, shall
be applied to restoration or repair of the Property, if the restoration ov repair is economically feisible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have thetisht to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ens:= the
work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
prompily. Lender may disburse proceeds for the repairs and restotation in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lendsr shall not be required to pay Borrower any
interest or earnings on such procesds, Fees for public adjusters, or other third parties, retained by
Botrower shall not bo paid out of the insurance prooeeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's secutity would be lessencd, the insurance
proceeds shall be applied to the sums scoured by this Security Instrument, whether or not then due, with

00002900875417
ILLINQIS - Single Family « Fannie Maa/Freddle Mac UNIFORM INSTRUMENT
%-ﬁ(ll«) {1302) Paga 6 of 18 it e Form 3014 /01



1800355004 Page: 8 of 21

UNOFFICIAL COPY

the excess, if any, paid to Botrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available ingurance
claim and velated matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance catrier has offered to settls a claim, then Lender may nepotiate and settlo the claim, The 30-day
period will begin when the nofice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ¢Ithe Property, Lender may use the insurance proceeds either to repair or restore the Property or
(o pay auncts unpaid under the Note or this Security Insteument, whether or not then due.

6. Ocawrancy. Borrower shall ocoupy, establish, and use the Property as Botrower's principal
residence witlis £3.days after the exeoution of this Security Instrument and shall continue to oceupy the
Property as Boirowes's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wridag, which consent shall not be unrcasonably withheld, o unless extenuating
circumstances exist whichi a.¢ beyond Botrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
desttoy, damage or impaic the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-vesiding in the Property, Botrower shall maintain the Property in
order to prevent the Property from ceteriorating ot decreasing in value due to its condition, Unless it is
defermined pursuant to Scofion 5 that ropait_or restoration is not economically feasible, Borrower shall
promptly tepair the Property if damaged to avoid further deterioration or damage. Tf insurance or
conderonation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperly only if Lender has released procceds for such
purposes. Lender may disburse proceeds for the repairs nud restoration in a single payment or in a series of
progress payments as the work is completed. If the instrande or condemnation proceeds ave not sufficient
to repair or restore the Property, Borrower is not retieved of Burrower's obligation for the completion of
such repair or restoration,

Lender or ity agent may make reasonable entries upon and-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of ar prior to such an interior inspection specifiing such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, _caring the Loan application
process, Botrowet or any petsons or entities acting at the direction of Borrewsr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information. or statements to Lender
(or failed to provide Lender with material information) in connection with ihe Toan. Material
representations include, but are not Hmited to, representations concerning Borrower's hecupancy of the
Property as Bortower' s principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrezient, If
(8) Borrower fails to perform the covenants and agreements contained in this Security Instruncent, (b} tere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as & proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do end pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Secutity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing In coutt; and (c) paying reasonable
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attorheys' fees to protect its interest in the Property and/or rights under this Security Insttument, including
its secured position in a bankeuptey proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doots and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Botrower
secured by this Security Instrurment, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
byt If this Security Instrument is on a leasehold, Botrower shall comply with all the provisions of the
lease, If Porcower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs to the merger in writing,

10, Morizage Insurance. If Lender requiced Mortgage Insutance as a condition of making the Loan,
Borrower shali pay the premiutns required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Irsursse coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suchinsurance and Borrower was required to make separately designated payments
toward the premiums ‘for Mortgage Insutance, Borrower shall pay the premiums roquired fo obtain
coverage substantially cauivient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrswer of the Mortgage Insurance previously in effect, from an aliernate
mortgage insurer selected by Lipaer, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to vy o Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to he in effect, Lender will accept, use and retain these
payments as a non-tefundable loss reseive in lieu of Mortgage Insurance., Such loss reserve shall be
non-refimdable, notwithstanding the fact thei the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intetest or earnings on such Joss reserve. Lender can no longer require loss
reserve payments if Mortgage lasucance coverage (in iy amount and for the period that Lender requires)
provided by an insucer selected by Lender again becomes available, is obtained, and Lendar requires
separately designated payments toward the premiums for’ Mortgage Insurance. If Lendor requited Morlgage
[nsurance a5 a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiuoms for Mortgage Insurance, Boirower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nonlefundable loss reserve, until Lender's
requirement tor Mortgage Insurance ends in accordance with any wiiten agreement between Borrower and
Lender providing for such termination or until terraination is required by Anplicable Law. Nothing in this
Section 10 affects Borrower's abligation to pay interest at the rate provided in the Note.

Morigage Insurance reitnburses Lender (or any entity that purchases (e Note) for cortain losses it
may inour if Dorrower does not repay the Loan as agreed. Borrower is nol a-party to the Mortgage
Insurance.

Mortgage insurers evaluate their total visk on all such insurance in force from tit to time, and may
enter into agrecments with other parties that share or modify their tisk, or reduce losses, Theze apreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paity (or nartics) to
these agreements, These agreements may requite the mortgage ingurer fo make payments using 53y source
of funds that the mortgage Insurer may have available (which tnay include funds obtained froin Martgage
Insurance premiums).

As a result of these apreements, Lender, any purchaser of the Note, another insurer, any reirsyrer,
any other entity, ot any aftiliate of any of the fotegoing, may receive (directly or indireetiy) amounts that
derive from (or might be characterized as) a portion of Bortower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's rigk, or reducing losses. If such agreement
provides that an affiliale of Lender takes a share of the insurer's risk in exchange for & shate of the
premiums paid to the insurer, the arrangement is often termed "eaptive reinsurance." Further:

(n) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not inerease the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may inclede the right to reccive cortain disclosures, to reguest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
rel‘lu;rl oif any Mortgage Insurance premiums that were nnearned at the time of such cancellation ov
terminntion.,

1L Assignment of Misccllaneous Proceeds; Forfeiture. All Misoellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender hag had an opportunity to inspect such Property to ensure the work has been completed to
Lender's -atisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repalrs and rostoration in a single disbursement or in & series of progress payments as the work is
completed. ‘triess an agresment is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Trzueeds, Lender shall not be required to pay Botrower any interest or earnings on such
Miscellancous Tresends, If the restoration or repair is not economically feasible or Lendet's security would
be lessened, the Miscsilzasous Proceeds shall be applied to the swms secured by this Security Instrument,
whether or not then due, -with the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be
applied in the order provide< for in Section 2,

In the event of a total tiing. destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the-stins secured by this Security Instrument, whether of not then due, with
the excess, if any, patd to Borrower,

In the event of a partial taking, festruction, or logs in value of the Property in which the Fair matket
vatue of the Property immediately beforc the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcdl by this Sscurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Porrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redvscd by the amount of the Miscellancous Procecds
mmltiplied by the following fraction: (a} the total amount of the sums sscured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, ot Joss i1 vzlue, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or logs it veiug of the Property in which the fair market
vatue of the Property immediately before the partial taking, degttustion, or loss in value is less than the
amount of the sums secured immediately before the partial taking ~destruction, or loss in value, unless
Bottower and Lender otherwise agree in writing, the Miscellancous Prrcecds shall be applied to the suros
secured by this Security Instrament whether or not the sums are then doa,

If the Property is abandoned by Borrower, or if, afler notice by Zender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award io ssitls a claim for damages,
Borrowet fails to respond to Lender within 30 days after the date the noties is givaa, Lender is authorized
to collect and zpply the Misceltaneous Praceeds efther to restoration or repair of ths Property or to the
surs seeured by this Security Insteument, whether or not then due. "Opposing Party" wucape-the third party
that owes Botrower Miscellaneous Proceeds or the party against whom Borrower has a ight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is beguu that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Leadet's
interest in the Property or rights under thig Security lnstrument, Borrower can cure such a default chd) it
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes fotfeiture of the Properly or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

iscellansous Proceeds that ate not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for

payment or modification of amortization of the suins secured by this Security Instrument granted by Lender
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to Borrower or anry Successor in Interest of Borrower shall not operate to telease the liability of Botrower
or any Successors in Interest of Borrower, Lender shall not be tecuired to commence proceedings against
any Sugcessor in Intorest of Borrower or to refuse to extend time for payment or othorwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in execcising any right or
temedy including, without limitation, Lendet's acceptance of payments from third persons, entities or
Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound, Borrower covenants
and agrees that Botrower's obligations and Iiability shall be joint and several. However, any Botrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Insttument only to mortgage, grant and convey the co-signer's interest in the Propetty under the
tertna of ais Secutity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instroment; »ud (c) agrees that Lender and any other Bortower can agree to extend, modify, forbeat or
make any accummodations with regard to the terms of this Security Tnstrument or the Note without the
co-signer' s conscru,

Subject to ine orovisions of Scotion 18, any Successor in Interest of Borrower who assumes
Borrower's obligations nider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights «nc’ benefits under this Securily Instrument, Borrower shall not be released from
Borrower's obligations an ifability under this Security Instrument unless Lender agrees to such release in
wriling. The covenants and agrexments of this Seourity Instrument shall bind (except as provided in
Section 20) and benefit the successars and assigns of Lender,

14, Loan Charges. Lender mey chiatge Borrower fees for services performed in connection with
Borrower's default, for the purpose o£-protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limiced fo, attorneys' foes, property inspection and valuation fees.
In regard to any other fees, the absence of ennvoss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proiibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insurument or by Applicable Law,

If the Loan is subject to a law which sets maxiwerm loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or o be cal’ected in conneetion with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be “eddeed by the amount necessary to reduce the
charge to the permitted limit; and (b) any surs already collecied i Borrower which exceeded pernitted
limits will be refunded to Borrower. Lender may choose to mike this refund by reducing the principal
owed under the Note or by making a divect payment to Borrower. Jf.a refund reduces principal, the
teduction will be treated as a partial prepayment without any prefayment charge (whether of not a
prepayment charge is provided for under the Note). Borrower's aceeptuies of any such refund made by
direct paymont to Borrower will constitute a waiver of any right of action Boreuwer might have arising out
of such overcharge,

15. Notices, All natices piven by Bovrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrunen: shall be deered to
have been given to Borrower when mailed by first class mail or when actually deliversd t0 Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to-aft Sorrowers
unless Applicable Law expressly requires othetwise, The notice address shall be the Properly Address
unless Borrower has desighated a substitute notice address by notice to Lender. Bottower shall stomptly
notify Lendet of Borrower's change of address, If Lender specifies a procedute for reporting Borrewer's
change of address, then Borrower shall only vepott a change of address through that specified procedure.
There may be only ote designated notice address under this Scourity Instrument at any on time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein wmless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrursent shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Seourity Instrument is also required under Applicabls
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument,
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16, Governing Law; Severability; Rules of Construction, This Seourity Instriment shall bo
governed by federal law and the law of the jucisdiction in which the Property is Tocated. All rights and
obligations contained in this Security Instrument are subject to any tequirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agtee by contract or it
might be silent, but such silence shall not be construed ag a prohibition against agreement by contract, In
the event that any provision or clause of this Security Tnstrument or the Note conflicts with A plicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inctude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. %sovrower's Copy, Borrower shall be given one copy of the Note and of this Secutity Instrument,

18. Trausfer of the Property or a Benefictal Intorest in Borrower, As used in this Section 18,
“Interest in the Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneticisa interests transferred in a bond for deed, contract for deed, installment soles contract or
escrow agreement, s fatent of which is the transfer of title by Borrower at a fature date to a purchaser.

If all or any pait oftha Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 4 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender niay require immediate payment in full of all sums secured by this Security
Tnstrament. However, this opltor: shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Jayg fom the date the notice is given in accordance with Section 15
within which Borrower nust pay all suiassecured by this Security Instrnment. If Borrower fails to pay
these sums prior to the expiration of this eiied, Lender may invoke any remedies petmitted by this
Security Instrument without further notice or detiand on Borrower,

19. Borrower's Right to Reinstate After aceceration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcement of this Security Instument discontinued at any time
prior to the eatliest of: () five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighy sueeify for the termination of Borrower's right
(o reinstate; or (c) enfry of a judgment enforcing this Sectriy-Instrument, Those conditions are that
Borrower: (a) pays Lender all sums witich then would be due wicle” this Security Instrument and the Note
ay if no acceleration had occurred; (b) cures any default of any other covanants or agreements; (¢) pays all
expenses inourred in enforcing this Security Instrument, including, but 1ot lunited to, reasonable attorneys
fees, propetty inspection and valuation fees, and other fees incutred for tie rzrpose of protecting Lender's
interest in the Property and rights under this Secuvity Instrument; and (d) takez sach action as Lender may
reasonably require to assure that Lendet's fntotest in the Property and ‘righte under this Security
Instrument, and Bortower's obligation to pay the sums secured by this Security Irstroment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive that Botrower pay
such reinstatement sums and expenses in one or more of the following forms, a5 selected by Lender: (o)
cash; (b} money ordet; (¢) certiffed check, bank chieck, treasuter's check or cashler's check, pavided any
sich check is drawn upon an institutlon whose deposits are insured by a federal agency, instiarentality or
entity; ot (d) Electronic Funds Transfor. Upon reinstatement by Borrower, this Security Instraraent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeve:, ihis
tight to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Scrvicer; Notice of Grievance, The Note ot a partial inforest in
the Note (together with this Security Instrument) can be sold one ot mote times without prior notice to
Borrower, A sale might result in @ change in the entity (known as the "Loan Servicer) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations wnder the Note, this Security Instrument, and Applicable Law. There also might be
otie or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Lo
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servieing, If the Note is sold and thereafter the Loan s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan setvicing obligations
to Botrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower not Lender may commence, join, ot be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursusnt to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
tiotice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other partv hereto a reasonable petiod after the giving of such notice to take cotrective action, If
Applicabic Taw provides & time perfod which must elapse befote certain action can be taken, that time
period will e deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity t-<ere given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant r Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of viis destion 20

21, Hazardous Subscances, As used in this Section 21: (a) "Hazardous Substamces” are those
substances defined a5 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keiosene, other fammable or toxic petrolenm products, toxic pestictdes
and herbicides, volatile solvents, matorialy containing asbestos or formaldehyde, and radioactive materials;
(b) "Bnviranmental Law" means federal l:owe and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prowestion; (¢) "Environmental Clearmp” includes any response
action, remedial action, or removal action, as.¢zined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or othorwiss trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, Lse disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 2 or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (&) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whicli, due to-the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the velue of the Property. The preceding
two sentences shall not apply to the presence, use, ov storage on the ‘2opsity of small quantities of
Hazardous Substances that ave generally recognized to be appropriate to nornal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances it. consumer products).

Bortower shall pronaptly give Lender written notice of (a) any investigation, ¢!a'm, demand, lawsuit
or other action by any governmental or regulatory agency ot private party involving the Proyerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge ~(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release i 4iveat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releass of a
Hazardous Substance which adversely affects the value of the Property, If Botrower learns, or is notified
by any governmontal or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Enviconmental Law. Nothing hereln shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's brench of any covenant or agreement in this Seeurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notlce shall speeify: (a)
the default; (b) the actlon requived to cure the default; (c) a date, not less than 30 days from the date
the notlee is given to Borrower, by which the default must be cured; and (d) that failare to ctre the
default on or before the date specifled In the notice may result in aceeleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurz proceeding the non-existence of a default or any other defense of Borrower to aceeleration
and foreciesare, If the default is not eured on or before the date specified in the nofice, Lender at its
option may riyuive immediate payment in full of all sums secured by this Security Tnstrument
without furfi.er Z2mand and may foreclose thly Security Instrument by judicial proceeding, Lender
shall be entitled ¢ ~oMect all expenses tncurred in pursuing the remedies provided in this Section 22,
including, but ot simited to, reasonable attorneys' fees and costs of title evidenee,

23. Release, Upon payment of all surns secured by this Secnrity Instrument, Lender shall release this
Security Instrument, Borrowe! shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Tnstrument, but.enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undet Applicable Law,

24. Waiver of Homestead. Tn according. with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois houwstead exemption laws,

25. Flacement of Collateral Protection Insuraness Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreciwert with Lender, Lendet may purchase insurance
at Borrower's expense to protect Lender's interests in Borrewsi's collateral, This insurance may, but need
nol, protect Borrower's interests. The coverage that Lendel purchases may not pay any claim (hat
Borrower makes or any claim that is made against Borrower in ¢>iection with the collateral, Botrower
may later cancel any insurance purchased by Lender, but only after ploviting Lender with evidence that
Borrower has obiained insurance as required by Borrower's and Lendei's sgreement, Tf Lender purchases
insurance for the collateral, Borrawer will be responsible for the costs of fat insurance, inchuding interest
and any other charges Lender may impose in connection with the placemeni of the. insurance, until the
effective date of the cancellation ot expiration of the insurance, The costs of the ixsuriace may be added to
Bortowet's total outstanding balance or obligation, The costs of the insurance may bezoore than the cost of
insurance Borrower may be able to obtain on its own,

00002900875417
ILLINOIS - Single Family - Fannie Mae/Freddie Ma¢ UNIFORM INSTRUMENT M %
%-B(IL) (1302) Fago 13 of 15 Inltials; pn 3014 1104



1800355004 Page: 15 of 21

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instruent and in any Rider executed by Borrower and recorded with it.

Withesges:

/@m /Zyzw s
MA.’RK BHAPIRO -Borrower
. Z/ﬁw «@% “e s
NA KALUGINA -Borrower
(Seal) (Beat)
<Forrowsr -Barrower
(Seal) /s (Seal)
~Borrower -Borrower
(Seal) - (Seal)
-Barrower -Borrower
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STATE OF ILLINOIS Cool, County ss:

L Avo® AL Ol , Notary Public in and for said county and
state do herchy certify that

MAGC SR AVD ELG At (KA

L]

personally known to me to be the same person(s) whose natne(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument o his/her/their free and voluntary act, for the us?_kand purposes therein set forth,

Given oder my hand and official seal, this dayof D RCL FWEQ. 1o\
(
My Commissioa Sxpives;  /{ { ‘M"( 1w
f\._’-———g D T

Notary Publio

P N
LR - OO gy OO . LD B IO 1 B A Ao S )

*,] ANDRII OKIPIYI
’\1| Gificial Seal
K

Notary Public - State of {linols
n‘.iy Gomrission Expims MNav 2, 2020

e B A TR R T A =

Loan origination organization U, 8, Bank National Association
NMLS TD 402761

Loan originator PAUL BREYTMAN
NMLS ID 219264
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Adjustable Rate Rider
(1-Year LIBOR Index « Rate Caps)
(Assumablo after Initial Perlod)

THIS ADJUSTABLE RATE RIDER Is made this 9¢th  day of December, 2017 ,
and Is iwcovporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ¢ Security Deed (the "Security Instrument') of the same date given by the
undersigned {tFe "Borrowet”) to secure tha Borrower's Adjustable Rate Note (the "Note") to
U.5. BANK NZITONAL ASSOCIATION

(the "lLender") of the sdame date and covering the property described in the Security
Instrument and located at:

4001 RUTGERS TANE, NORTHRROOK, IL 60062
irionerty Address]
THE NOTE CONTAINS PROVISIZNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONVHLY-PAYMENT, THE NOTE UMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUM ANL/ M AXIMUM RATES THE BORROWER
MUST PAY.
ADDITIONAL COVENANTS. In addition to the covirants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.625%. The Note
provides for changes in the interest rate and the monthly paymenis as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Ghanga Dates
The interest rate | will pay may change on the first day of January, 2928 .
and may change on that day every 12th month thereafter, Each date on which my interest
rate could change is called a * Change Date.”
(B} The Index
Beginning with the fitst Change Date, my intersst rate will be based on an Incex. The
"Index* s the one-year London Interbank Offered Rate ("LIBOR") which is the averzne of
interbank offered rates for one-year U.8. doilar-denominated deposits in the London market,
as published in The Wall Street Journal. The most recent Index value available as of the date
45 days before each Change Date Is called the "Current Index," provided that If the Current
Index ts less than zero, then the Current Index will be desmed to be zero for purposes of
calculating my Interest rate.
If the Index is no longer avallable, the Note Holder will choose & new index which is
based upon comparable information. The Note Holder wll! give me notice of this choice.
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(C) Calkulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two And 25/100 percentage point(s)

2.250 %) (the "Margin") to the Current Index. The Note Holder will then
round the-result of this addition to the nearest one-elghth of one percentage point (0.125%).
Subject” te-the limits stated In Section 4(D) below, this rounded amount will be my new
interest rata vntil the next Change Date,

The Nove-delder will then determine the amount of the monthly payment that would be
sufficient to repay<he unpald principal that | am expected to owe at the Change Date in full
on the maturity azteat.my new interest rate in substantially equal payments. The result of
this calculation will be'the new amount of my monthly payment.

(D) Limits on Intercat Rate Changes

The interest rate 1 amreqrived to pay at the first Change Date will not be greater than

9.625 % or less then 2.250 %. Thereafter, my interest rate will
never be increased or decreased hh any single Change Date by more than Two And 00/100
percentage point(s)
2,000 %) fram the cat2 of interest | have heen paying for the preceding 12
months. My interest rate will never be greaier than 9.625 % or less than the
Margin.

(E) Effective Date of Changes

My new interest rate will become effective or zach Change Date. | wiil pay the amount
of my new monthly payment beginning on the first<nonthly payment date after the Change
Date until the amount of my monthly payment changes acan.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any Charges in my interest rate and

the amount of my maonthly payment before the effective date of nov change. The notice will
include information required by law to be given to me and also the'tille-and tetephone numbear
of a person who will answer any question | may have regarding the notiz=.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORR:OV/SR

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES URLER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT A8 FOLLOWS:

Transfer of the Property or a Beneficlal Interest In Borrower. As uged inthis
Section 18, "Interest In the Property” means any legal or beneficial interest In the
Property, including, but not limited to, those beneficial interests transferred in &
bond for deed, contract for deed, Instaliment sales contract or escrow agresment,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If alt or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower Is not a natural person and a beneficial interest in
Borrower is sold or transferred) withou! Lender's prior wrltten consent, Lender may
require Immediate payment In full of all sums secured by this Security Instrument.
However, this option shell not be exerclsed by Lender if such exercise is prohibited
by Applicable Law.

0000290087541
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If Lender exercises this option, Lender shall glve Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given In accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower falls to pay these sums
prior {0 the explration of this period, Lender may invoke any remedies permitted by
this Security Instrument withaut further notice or demand on Borrower.

2. AF(E2 BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN 3ZCTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IW-SFCTION B{ ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UeiFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ A% FOLLOWS:

Transfer of the Proverty or a Beneficlal Interest in Borrower. As used in this
Section 18, "Interest ‘n_ihs Property" means any legal or beneficial interest In the
Property, including, butmot limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agresment,
tha intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Praperty or any interest in the Property is sold or
transferred (or if Borrower {s not ‘& natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sures secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exerciza fisis option if: (a) Borrower causes
to be submitted to Lender information required by lender to evaluate the intended
transfereo as if a new loan were being made to_tha transferee; and (b) Lender
reasonably determines that Lender's security will not ‘08 impaired by the loan
assumption and that the risk of a breach of any covenznt or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may chargs a reasonable fea
as a condition to Lender's consent to the loan assumption. Lender mey. also require
the transferes to sign an assumption agreernent that is acceptable to Leader and that
obligates the transferee to keep all the promises and agreements made {1 th Note
and in this Security Instrument. Borrower will continue to be obligated under ihe
Note and this Securlty Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment In full, Lender sha!
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from fhe date the notice is given In accordance with Section 18 within
which Borrower must pay all sums secured by this Sscurity Instrument. If Borrower
fails to pay these sums prior to the expiration of this perlod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Barrower.

00002900075417
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BY SIGNING BELOW, Borrower accepts and agreas to the terme and covenants contalned
in this Adjustable Rate Rider.

SHAT RO ﬂ 4 -Borrow er

%’*‘ @ Z%'“"'C (Seal)

YELENA KALUGINA -Borrower

_{Seal)
‘doriower

{Seal)
-Borrower

[ Refer to the attached Signature Addendum for additional parties and signatures.

00002900875417
MULTISTATE ADJUSTABLE RATE RIDER~1 Year L!BOR Inéiex {dasumable after Irktlal Pariod) Forn 6921 3104 {rev, 616)
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Borrower: SHAPIRO @bank
[}

Loan Number:  00002900875417

ATTACHMENT A"
Property Description

S s w4 S 4 a4

LOT 138 IN WESTVIEW UNIT 4, Elil':’_[NG A BUBDIVISION OF S8ECTION 7, TOWNSHIP 42 NORTH, RANGE 12
EAST OF THE TH'RD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREQF RECORDED OCTOBER
24, 1967 AS DGCUENT 20500607, IN COOK COUNTY, ILLINOIS.

Commonly known as 4421 Rutgers Lane, Notthkrook, IL 60062
Farcel(s): 04-07-205-C48-0200



