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MORTGAGE

BCHUETZ
Loan#; 17-0475126
v 13 {000 - oo -000
MIN; 150853706004751260
MERS Phone: 1-888-679-6377
DEFINITIONS

Words used in mﬁlﬁpie sectionis of this document are defin d be'ow and other words are defined in Sections 3, 11,13, 18,20
and 21, Certain rules regarding the usage of words used in thiz Pavument are: also provided in Sectipn 16,

(A} "Security lnétrnment“ means this document, which is dated LPCEMBER 19, 2017, together with all Riders to this -
document, .

(B) "Borrower" is MICHARL R SCHUETZ, AS TRUSTEE OF THE «ICHARL R SCHUETZ TRUST CREATED OF
JUME 15, 2016, AND ALL AND EVERY S8UCCESSOR TRUSTEE OR_ TRUSTERS, AN UNDIVIDED ONE-HALF
INTEREST, AND SUSAN K SCHUETZ + AB TRUSTBE CF THE SUSAN 7. CHUETZ TRUST CREATED JUNE
15, 2016, AND ALL AND. EVERY SUCCESSOR TRUSTEE QR TRUSTUEL. AND UNDIVIDED ONE-HALF
INTEREST. Borrower is the mocigagor under this Secutity Instrument.

{C) "MERS" is Mortgage Electronic Registration Systoms, Inc. MERS is a separate ¢orporavion that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee suder this Secwrss Instrument, MERS is
organized and existing under the laws of Delaware, and has an address aud telephone aumber o P.C. Rox 2026, Flint, M1
485012026, tel, (888} 679-MERS.

(D) "Lender® is LOANDEPOT .COM, LLC. Lender is a LIMITED LIABILITY COMPANY arganize< 70 existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FCOTHILL RANCH, {2 92510.

(E) "Note" medns the promissory note signed by Borrower and dated DECEMBER 18, 2017, The Note statés that Borrower
owes Lender BIX HUMDRED FIFTEEN THOUSAND AND 00/100 Dollars (U.S. $615, 000, 00) plus interest, Borrower
has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than JANUARY 1, 2048,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.” -

{G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Nots,
and ail sums due undgr this Security Instrument, plus interest. ‘

LOANDRPOT COM, LL< (NMLS #: 174457)
[LUENOIS-Single Family-Fannic Mae/Freddle Mac
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(M) "Riders" méﬂns all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
execniled by Borrower [check. box as applicable]:

[ Adjustable Rate Rider [ Condominium Rider O Second Home Rider
O Balloon Rider [1Pianned Unit Development Rider (O Biweekly Payment Rider
[ 1-4 Family Rider ‘ B Other(s) [specify] INTER VIVOS REVOCABLE TRUST AS BORROWER

ACKNOWLEDGEMENT, INTER VIVOS REVOCABLE TRUST RIDER

(T) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
adminisirative rules and orders (that have the effect of law) as well as all applicable final, non-appealahle judicial opinions,

() "Commaunity Association Dues, Fees, and Assessments® means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeewners association or similar organizatiop.

(K) "Electrousc ¥ands Transfer” means any transfer of funds, other than  transaction otiginated by check, draft, or similar
paper instrument, ‘which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an sccount, Such term includes, but is not limited to, point-
of-sale transfers, autvieied teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers,

(L) "Escrow Items" means tho:se ‘tems that ave deserfbed in Section 3.

(M) "Miscellancons Proceeds™ wieans any compensation, setilement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paidiunier the coverages described in Section 5) for; (i) damage to, or destruction of| the
Property; {if) condemnation or other takiag of =l or any pari of the Property; (iii} conveyance in licu of condemnation; or (iv)
misrepresentations of, or omissions as to, th’s vakue andfor condition of the Property.

{N) "Mortgage‘ Insurance’ means insurance protes{ing Lender against the nonpayment of, or definslt on, the Losn.
{0)."Perlodic Payment” means the regularty schedu!:damount due for (i) principal and interest under the Notg, plus (ii) any
amounts under Section 3 ofthis Security Instrument,

(P) "RESPA" means the Real Estate Settlement Proceduris Act {12 U.S,C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F R. Part 1024), a5 they might be amenacd from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, "RESPA® refers to all requirements and
restrictions that are impased in regard to a "federally related morigege fvan” even if the Loan does not qualify as a “federally
related mortgage loan™ under RESFA,

(Q) "Snccessor in Interest of Borrower" means any party that has taker.iitle to the Praperty, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instruren.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sevurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, ¢xisnsions and modifications of
the Note; and (i) the performance of Borrower's covenants and agreements under this Securtiy Inst-vment and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomince for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property lorate i in the COUNTY of
[Name of Recording Jurizdiction}:

“SEE RXAIBIT A"
which currently has the address of 3331 W CUYLER AVE, CHICAGO, IL §0618 {"Property Address"):

- TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements, appurtenances,
and fixtures now or hercafier & part of the property, All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Propesty.” Bomower understands and sgrees
that MERS holds only legal title to-the interests granted by Borrower in this Security Instrument, but, if neoessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or a}] of
those interests, including, but not fimited to, the right to foreclose and sell the Property; and to take any action required of

LOANDERQT . OGN, LLC{NMLS #: 174457)
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Lender including, but noi limited to, relcasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warranis and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a vniform security instrument covering real property.

UNIFOPM COVENANTS, Barrower and Lender covenant and agree as follows:

1, Paym=ut of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the prircip=! of, and interest on, the debt evidenced by the Note and eny prepayment charges and Jate charges due
under the Note, Borzorve- shall also pay funds for Escrow Items pursuant o Section 3, Payments due under the Note and this
Security Instrument s-.a!t e made in U.S, currency, However, if any check or other instrument received by Letider as payment
under the Note or this Secwiity Instrumont is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Noie pud this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check s drawn upon an institution whust deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer,

Payments are deemed received by Lender when received at the loation designated In the Note or af such other
location as may be designated by Lender in-accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or puriiri peyments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring 0= Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments i the Frtre, but Lender is not obligated to apply such paymerits at the
time such payments are accepted, If each Periodic Paymen is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold sueh unapplied rurids until Borrower makes payment to bring the Loan current, If
Borrawer does not do so witliin a reasonable period of lime, Lenger shell cither apply such funds or return them to Borrower, If
not applied earlier, such funds will be applied to the eutstanding rianvipal balance under the Note immediately priot to
foreclosure. No offset or claim which Borrower might have now or in 2 Faure against Lender shall relieve Borrower from
making payments duc under the Note and this Secyrity Instrument or perforziing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described 73 Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (2) interest due unar the Note; {b} principal due under the
Note; (¢} amounis due under Section 3. Such payments shall be applied to each Periodis Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other eounts due under this Security
Instrument, and then to reduce the principal balance ofthe Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which inc.uder a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If 10: than one Periodic
Payment is outstanding, Lender may apply any payment reccived from Borrower to the repayment of the Partsdic Payments if,
and to the extent that, cach payment can be paid in full. To the extent that any excess exists after the paymext i+ aoplied to the
full payment of one or more Periodic Payments, such exoess may be applied to any late charges due. Voluntasy prepayments
shall be applied first to any prepayment charges and then as deseribed in the Nofe,

Any application of payments, insurance proceeds, or Miscellanepus Progeeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fands for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, 3 sum (the "Funds™) to pravide for payment of amounts due for: (&) taxes and assessments and other
ilems which can attain priority over this Security Instrument s 4 lien or encumtbrance on the Praperty; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; end {d)

LOANDEPOT .COM, LLC (NMLS #. 17445%)
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Martgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions ef Section 10. These items are called “Eserow Items.* At origination or
atany time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow fem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Eserow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation fo
pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts dug for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to pravide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is usad in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall the:. b= obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or alf Escrow [tems t .1 fime by a notice given in accordanoe with Section 15 and, upon such revocation, Borrower shall pay
to Lender alf Funds, ar«t i such amounts, that are then required under this Section 3.

Lender may, at an vir2, collect and hold RFunds in an anyount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, pid (b) not to exceed the maximum amount & lender can tequire under RESPA, Lender shall
estimate the amount of Funds due 1 the basis of current data and ressonable estimates of expenditures of future Escrow [iems
or otherwise in accordance with Applicatle Law. .

The Funds shall be held in an fistitution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institutior. whese deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no laie” tan the time specified under RESPA, Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the rscrow account, or verifying the Escrow Ttems, unless Lender pays
Botrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid ou the Tiands, Lender shall not be required to pay Borrower any interest
or earnings on the Funds, Borrower and Lender can agree iy writing, however, that interest shalf be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined urder RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there'is & shortage of Funds bl in escrow, as defined under RESPA, Lender shall
notify Borrower a3 required by RESPA, and Borrower shall pay to Lencer the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If theie is o dzSiciency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrov er shal! pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthty pryments,

. Upon payment in full of alt sums secured by this Security Instrument, Lende: #4i1 promptly refund to Borrower any
Funds held by Lender, :

4. Charges; Liens, Borrower shall pay al) taxes; assessments, charges, fines, and \positions atiributable to the
Properly which can attain priority over this Security Instrument, Jeasehold payments or ground rexts on the Property, if any,
and Community Association Dyes, Fees, and Assessments, if any. To the extent that these items = Pserow Items, Borrower
shall pay them in the manner provided in Section 3, ‘

Borrower shall promptly discharge any lien which has priority over this Security Instrument uriess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but on'y so long as
Borrower is performing such agreement; (b) contosts the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate tg prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain prio ity over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days
of the date an which that notice is given, Borrower shall satisfy the fien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower io pay a one-time charge for a eal esiate tax verification and/or reporting service used

LOANDEPOT.COM, LLC(NMLS #: 174457)
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hy Lender in connegtion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquekes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible ievels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
senfences can change during the term of the Loan. The insuranee cartier providing the insurance shalf be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shafl not be exervised unreasonably. Lender may require
Borrower fo pay, in connection with this Loan, either: {a) @ one-time charge for flood zane determination, certification and
wracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges cach
time remappings or similar chianges occur which reasonably might affect such determination or certification, Berrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain {nsurance coverage, at
Lender's option aid Soirower's expense. Londer is under no obligation to purchase any particular type or amount of coverage.
Therefore, such covezup< shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Pioparty, against any risk, hazard or tiability and might provide greater or Jesser coverage than was
previously in effect. Borrowar scknowledges that the cost of the insurance coverage 50 obtained might significantly exceed the
cost of insurance that Borrowe: ¢unld have abtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower sscu.ed by this Security Instrument, These amounts shall bear interest at the Note rate from the
date of disburssment and shall be payab!s, <ith such interest, upon nolice from Lender to Borrower requesting payment.

All insurance policies required by L=nder and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a stan lard morigage clause, and shall name Lender as mertgagee and/or as an additional
toss payee. Lender shall have the right to hold thr policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and rznewe! notices, If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destrs-sion of, the Property, such policy shall include & standard morigage
clause and shall name Lender as morigagee and/or as an adsitiona) loss payes,

In the event of loss, Borrower shall give prompt notice te-the insyrance carrier and Lender, Lender may make proof of
loss if not-made promptly by Borrower. Unless Lender and Bargrer otherwise agree in writing, any insurance proceeds,
whether or not the undeclying insurance was required by Lender, slal’ o2 applied o restoration or repait of the Property, if the
restoration or repair is economically feasibie and Lender's security is ne? biisened. During such repair and restoration period,
Lender shall have the right to hold such insurence proceeds until Lende: has had an opportunity to inspect such Property to.
ensure the work has been completed to Lender's satisfaction, provided that svuin inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restotation in a single payment orin 8 series of progress payments as the
work is completed, Uniless an agreement is made in writing or Applicable Law requi;s interest to be paid on such insutance
proceeds, Lender shall not be required 1o pay Borrower any interest or earnings on such riocseds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds 1ad shall be the sole obligation of
Borrower, I the restoration or repair is not econom ically feasible or Lender's security would be lessened, the ingurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dise, w'di the excess, if any, paid
to Botrower. Such insurance proceeds shall ba applied in the o rder provided for in Section 2,

If Borrawer abandons the Property, Lender may file, negotiate and settle any available insuran<¢ <iaim and related
malters. If Borrower does not respond within 30 days to 2 notice from Lender that the insurance carrier has Otiered to settle a
cluim, then Lender may negotiate and settle the claim. The 30-dey period will begin when the notice is giver, in bither event,
ot if Lender acquires the Property under Section 22 or otherwise, Borrower hereby agsigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of vneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or io pay emounts unpaid under the Note or this Security Instrument,
whether or not then due, '

6. Occupaney. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days afier the execution of this Security Instrument and shalt continue to occupy the Property as Borrower's principal residence

LOANDEFOT.COM, LLC (NMLS ¥ 174451%)
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for at least one year afier the date of oocupimcy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenvating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not desiray, damege or
impair the Property, allow the Property to deteriorate or commit waste on 1e Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating er decreasing in vafue
due-io its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shalt promptly repair the Property if damaged to svoid further deterioration or damage. If insurance or condemnation
proceeds are paid in cannoetion with damage to, or the taking of, the Property, Borrower shell be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion o7 cuch repair or restoration,

Lender v its agent may make reasonablé entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspedt ' interior of the improvements on the Property. Lender shall give Borrower notice at the time of or priof
to such an interor insperion specifying such reasonable cause.

8. Borrower's Locu Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities actiug at e direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaceurate info:m.tion or statemonts to Lender (or failed to provide Lender with material information) in
connection with the Loan. Maisrial representations include, but are not limited to, representations concerning Borrower's
oceupancy of the Property as Borroveer's jaincipal residence. ‘

9, Protection of Lender's Interest fa the Property and Rights Under this Security Instrument, [f (2) Borrower
fails to perform the covenants and agreenten.s contained in this Securily Instrument, (b) there is a Jegal proceeding that might
significantly affect Lender's interest in the Projer.y andfor rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemnation or forfelture, for enforcement of a lien whick may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borower hag abandosted the Property, then Leader may do and pay for
whatever is reasonable or appropriate to protect Lender's iuterest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Propen;:. and securing and/or repairing the Property, Lender's actions ¢an
include, but are not limited to: (a) paying any sums secured by » fizn which has priority over this Security Instrument; L)
appearing in court; and (c) paying reasonable attomeys' fees to protent jts interest in the Property and/or rights under this

Seourity Instrument, including its secured, position in a bankruptey proceeding, Sccuring the Property includes, but is not
limited to, entering the Property to make topairs, change looks, replace or oo up doors and windows, drain water from pipes,
eliminate building or other ¢ode violations or dangerous conditions, and have utiliies turaed on or off. Although Lender may
take action utider this Section 9, Lender does not have to do so and is not under axy du*y or obligation to do so. It is agreed that
Lender incurs no lability for not taking any or all actions authorized under this Section v,

Any amounts disbursed by Lender under ihis Section ¢ shall beconte additioral 4ebt of Borrower secured by this
Security [nstrument. These amounts shall bear interest af the Note refe from the date of disbursesnent and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a Ieasehold, Borrower shall comply with all the provisiins of the lease, Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the groun *oave. Borrower shall
not, without the express written consent of Lender, alicr or amend the ground lease. If Borrower acqairas fee title o the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurgnce, If Lender required Mortgage Insurance as a condition of making the Loan, By rower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance coverage
required by Lender ceases ta be available from the mortgage insures that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substentially equivalent to the Mortgage Insurance previously in effect, at a cost
substanifally equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morigage
insurer selected by Lender, i substantially equivalent Martgage Insurance coverage is not available, Botrower shall continue to
pay to Lender the amount of the separately designated paymenis that were due when the insuranee coverage céased fo be in
effect, Lender wilt aceept, use and retain these payments as a non-refundable loss reserve in lieu of Motigage Insurance, Such
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loss reserve shall be non-refundable, notwithstanding thie fact that the T.oan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance, If Lender required Mortgage Insurance 38 a condition of making the Loan and Botrower was required to make
separately designated payments toward the preminms for Morigage Insutance, Borrower shall pay the premiums required 1o
miaintain Mortgage Insurance in effect, or to provide a non-refundable Joss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writien agreement between Borrower and Lender providing fot such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note, ‘

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losscs it may inevr if
Borrower does 7wt fepay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mottgage nsurers evaluate thetr total risk on all such insurance in force from time to time, and may enter into
agreements with othec parties that share or modify their risk; or reduce losses. These agreements are on terms and conditions
that are satisfactory W-hé imortgage insurer and the other party (or parties) to these agreements, These agreements may require
the mortgage insurer 10 1w’ payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained frovs Mortgage [nsurance premiums), ‘

As a result of these agiseraents, Lender, any purchaser of the Note, enother insurer, any reinsurer, any other entity, or
any affiliate of any of the foreguing, mey receive (directly or indirectly} amounts that detive from {or might be characterized
83) a portion of Borrower's payments jor ¥ «tigage [nsurance, in exchange for sharing or modifying the martgage insurer's rigk,
or reducing losses. If such agreement provides-that an affiliate of Lender takes 3 share of the insurer's risk in exchange for &
gharo of the premiums paid to the insurer, ti ¢ arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect 22e amounts that Borrower has agreed to pay Tor Mortgage Insurance,
or any other terms of the Loan. Such agreeminf. >l net inerease the amount Borrower will owe for Mortgage
Insurauce, and they will not entitle Borrower toaay refund.

{b) Any such agreements will not affect the vightt Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 v: ray other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of tic R.aortgage lusurance, to hiave the Mortgage Insurance
terminated automatically, and/or to receive a refand of any Mucigags Insurance preminms that were unearned at the
time of such eancellation or termination,

11, Assignment of MisceHaneous Proceeds; Forfeitare, All M scellaneous Proceeds are hercby assigned to anid
shall be paid to Lender, :

I the Property is damaged, such Misccllaneous Proceeds shatl be appliea w restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not Jessened. ['viirz sich repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an £ porunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspec.ion shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single dishursement or in a series of prozress rayments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be phid 01 such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Misceiiar<ors Proceeds. I the
restoration or repair Is not economically feasible or Lender's security would be lessened, the Miscellanedv: Proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Misoellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valye of the Property, the Miscellancous Proceeds shall be applied
to the syms secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valye of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in vaine, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount 6f the sums secured immediately before the
partial taking, destruction, of loss in value divided by (b} the fair market value of the Property immediately bafore the partial
LOARDEPOT.CON, LLC({NMLS# 174457)
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taking, desiruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruetion, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Misceltaneous Proceeds shall be applied to the sums secured by this Security Instrument whethier or not the sums are then due.

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Barrower that the Opposing Party (as
defined in the next sentence) offers to make an award 10 settle a claim for damages, Borrower fails to respond to Lender within
30 days afier the date the notice is given, Lender is authorized to coliect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or 10 the sums secured by this Security Instrument, whether or not then due. *Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellansous Procesds.

Borveser thall be in default if any action or proceeding, whether civil of criminal, is begyn that, in Lender's judgment,
could resuit in forf.itire of the Property or other material impairment of Lender's interest in the Property or rights nnder this
Security Instrument, B¢ rrower can cure such a defalt and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proet eding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairmei.t of Lender's interest in the Property or rights under this Security Instrament, The proceeds of any
award or claim for damages that »-¢ attributable to the impaitment of Lender's interest in the Property are hereby assigned and
shatl be paid to Lender. ‘

All Misceliancous Proceeds Yict are not applied to restoration o repair of the Property shail be applied in the order
provided for in Section 2. :

12. Borrower Not Released; Fo bearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secerad by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release 2 liability of Borrower or any Sugcessors in Interest of Borrower, Lender
shall not be required to comimence proceedings ageirst any Successor in Interest of Borrower or to refuse to extend fime for
payment or otherwise modify amortization of the sums ecured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borre wer. Any forbearance by Lender in exercising any right or remedy
including, without [imitation, Lender's acceptance of paywiesis, from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not 5¢ o waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors ara Assigus Bownd. Borrower covenanis and agrees that
Borrower's obligations and liability shall be joint and several, Howeve., sn Borrawer who co-signs this Secority Instrument
but does not execute the Note {a "co-signer”): (a) is co-signing this Security Justrument oaly to mortgage, grant and convey the
co-signer's interest in the Property under: the terms of this Security Instrument; (b) 1: not personally obligated to pay the sums
secured by this Security Instroment; and (¢} agrees that Lender and any other Bossow'ér can agree o extend, modify, forbear or
make any accommodations with regatd fo the term s of this Security Insirument or the. 1 }te without the co-signer's consent.

Subject 10 the provisions of Section 18, any Suceessor in Interest of Borrower v an assumes Borrower's obligations
under this Security Instryment in writing, and is approved by Lender, shall obtain all of Borrewer's rights and benefits under
this Security Instrument. Botrower shall not be released from Borrower's obligations asr liability under this Security
Instrument unless Lender agrees to such refease in writing. The covenants and agreements of th's Se rity Instrument shall
bind {except 23 provided in Section 20} and benefit the successors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower-fees for services performed in connection with Rorrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, inckding, but not
flimited to, attormeys' foes, property inspection and valuation fees, In regard to any other foes, the abasnce of erniess authority
in this Security Instrument to charge a specific fee to Borrower shall not be constried as a prohibition on the charging of such
foe. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

. If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or ta be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shalt be reduced by the amount necessary to reduce the charge to the permitted Hmit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If 4 refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
LOAMDEPOT . COM, LLC (NMLS #: 174457)
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charge is provided for under the Note), Borrower's acceptance of any such refund made by direct payment to Borrower will
eanstitute a waiver of any right of aétion Borrower might have arising out of such overcharge,

15, Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one.
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute nofice address by netice to Lender. Borrower shalf
promptly notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through thal specified procedure, There may be only one
designated notice address under this Security Instrument at any one time, Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any sictice in connection with this Security Instrument shall not be deemed to heve been given to Lender until
actuglly receiveq Ly Lender. If any notice required by this Security Instrument is also required under Applicable Law, the

Applicable Law reguirement will satisfy the corresponding requirement under this Security Instrument,

16. Gevernius, Law; Scverability; Rules of Construetion. This Secuyrity Instrument shall be governed by federat
law and the law of the jurisiliction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to acy royrirements and lmitations of Applicable Law. Appiicable Law might explicitly or implicitly
allow the parfies to agree by canfract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract, In the-cvent that any provision or clause of this Seourity Instrument or the Note conflicts with
Applicable Law, such conflict shall (ot afzct other provisions of this Security Instrument or the Note which ¢an be given
effect without the conflicting provision:

As used in this Security Instrument’ (a) words of the mascaline gender shall mean and include corresponding neuter
‘words or words of the feminine gender; (b) wors in the singular shall mean and include the plural and vice versa; and () the
word “may" gives sole discretion without any obirgaticn #2 take any action.

17, Borrewer's Copy. Borrower shall be givea one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficlal I tere:t in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Progeciy, including, but not limited to, those beneficial interests
transierred in 4 bond for deed, contract for deed, installment salee Contract or escrow agreement, the intent of which is the.
transfer of title by Borrower at & future date to a purchaser.

If all or any part of the Property or any Interest in the Property 3 #old or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) withont Londer's prior wriiten consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. Howe rer, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelerativp. The notice shall provide a period of
not less than 30 days from the date the natice Is given in acoordance with Section 15 witnir which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails fo pay these sums prior to the expirativn of this period, Lender may
inyake any remedies permitted by this Security Instrument without further notice o deméanid on Rorrower.

19. Borrower's Right to Reiustate After Acceleration. If Borrower meets certain cond tion ;, Rorrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior o the earliest +r: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such otlier period as Applicable's o might specify
for the tertnination of Borrower's right to reinstate; or (¢) entry of 2 judgment enforcing this Security (ns-ument. Those
conditions are that Borrower: {a) pays Lender oMl sums which then would be due under this Security Instrument anif the Note as
if no acceleration had ocguried; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited o, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Praperty and rights under this Security
Instrutment; and (d) takes such action as Lender may reasonably réquire to assure that Lender's inmterest in the Property and
rights under this Security Instrument, and Borrower's obligation o pay the awns secured by this Security Instrument, shall
continve unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
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deposits are insured by a federal ngency, instrumentality or entity; or {d} Electronic Funds Transfer. Upon reinstatement by
Borrower, this Seeurity Instrument and obligations secured hereby shall remain fully effective as if no acceleration hag
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Nu'tice of Grievance. The Noté or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might result in a change
in the entity (known as the “Loan Servicer") that collects Periodic Payments duc under the Note and this Security Instrument
and performs other morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Serviger, Botrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafler the Loan is serviced by a Loan Servicer ather than the purchaser of the
Note, the mortgre2 loan servicing obligations to Bomower will rematn with the Loan Servicer or be transferred to & Successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Lor-oyver nor Lender may commence, join, or be Joined to any judicial action (as either an individual litigant
or the member of 2 ¢lass) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breachied o' provision of, or any duty owed by reason of, this Security Instrument; until such Borrower or
Lender has notified the othes pitv (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other ar.y hereto a reasonable petiod after the giving of such notice to take corrective action. 1
Applicable Law provides a time eriod which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this ¢ ara zreph. The nofice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of accelerativn given to Borrower pursuast to Section 18 shall be deemed to satisfy the notice and
apportunity to take corrective getion provisic ns o this Section 20;

21, Hazardoms Substances. As used ir this Section 2]+ {a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or waster by Environmental Law and the following substances; gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile salvetits, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmente’ Law" means federal laws and laws of the jurisdiction where the
Property is located thet refate to health, safety or environmeral protection; (c) "Environmental Cleanup” inclades any response
action, remedial action, or removal action, as defined in Envircam srtal Law; and {d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Envireimental Cleanup.

Borrower shait not cause or permit the presence, use, disposal, st rage, or release of any Hazardous Substances, or
threaten to refeass any Hazardous Substances, on or in the Froperty. Eorowrer shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environments’ Low, (b} which creates an Environmental
Condition, o (¢) which, due to the presence, use, or release of a Hazardous lubstziice, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the prSence, use, or storage on the Property of
small quantities of Hazardous Substances that are generatly recognized to be approgrizis ‘o normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in eor.simet products).

Borrower shall promptly give Lender written notice of (8) any investigation, claim, demud, lawsuit or other action by
anry governmental or regulatory agency or private party involving the Property and any Hazardous Subswance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not Npied to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused by the presence, use
or release of 8 Haxsrdous Substance which adversely affects the value of the Property. If Borrower learns, or ts notified by any
govemmental or regulatory autharity, or any private party, thai any removal or other remediation of any Hazaraous Substance
affeeting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law, Nothing herein shall creale any obligation on Lender for an Enviroamental Cieanup.

. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of axy covenant or agreement in this Seeurity Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise), The notice shall speeify: (a) the default; (b) the action required to cure the defantt;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defawlt must he cured; and
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(d) that failure to cure the default on or before the date specified in the notice may resulk in accelorationt of the sumis
secyred by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further iuformt Borrower of the right to reinstate after acceleyation and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borvower to acecleration and foreclosure. If the default is not
cured on or before the date specifled in the notice, Lender af ifs option may require immediate payment in full of all
sums secured by this Sceurity Instrument without fiurther demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurved in pursuing the remedies provided in this
Section 22, including, but nof limited to, rénsonable attorneys' fees and costs of title evidence,

3. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secority Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under Applicable Law,

24. Waive: of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the illinois homestead exemption laws,

25, Piacemenf of Collateral Protection Insurance. Unless Rorrower provides Lender with evidence of the insurance
coverage required by Zorrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrcwa's collateral, This insurance may, but nesd not, protect Bortower's interests, The coverage that
Lender purchases may not pay ary claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Barrower may lay esacel any insurance purchased by Lender, but only after providing Lender with evidenge
that Borrower has obtained insutance »5 vequired by Borrower's and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsitle fiv the costs of that insurance, including inferest and any other charges Lender may
impose in connection with the placement 0¥ the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may Le added 1o Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insvrai'ce Borrower may be able to obtain on its own.

BY SIGNING BELOW, Botrower accepts and «grees to the terms and covenants contained in this Security Instrument
and in any Rider execiied by Borrower and recorded with it

DM { bes— alof

~ BORROWER - XICHAEL K SCHUETZ - DATE -

g;mmls stemmo iy AS TRUSTBE OF THE MICHARL R SCHUETZ UNDER TRUST LU'STRUMENT DATED
5, B IT OF MICHAEL R SCHUBZT - DATE -~
SHTglr s T fiagis |

BUSAN R, SCHURTZ, AS TRUSFRR OF THE susmw%’ SCHUETZ UNDER TRUST INSTRUMENT DATED
JUNE 15%~ 2016 FOR THE BENEFIT OF BUSAN R’ SCHUETZ - DATE - ’3'/1?//7

KAl
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STATE OF _ h

OFFICIAL SEAL
NiGMOLAS GIANFORTUNE
NOTARY #BLIC, STATE OF ILLINOIS
My Comivisz Expires Aug 23, 2019

e~

MORTGAGE LOAN ORIGINATOR JUT.0EN BROK

NATIONWIDE MORTGAGE LICENSING GYSTEM AND REGISTRY IDENTIFICATION NUMBER 224315
MORTGAGE [LOAN ORIGINATION COMFANY LOANDEPOT . COM, LLC

NATIONWIDE MORTGAGE LICENSING SYSTL2i AND REGISTRY IDENTIFICATION NUMBER 174457

LOMIDEFOT, COM, BLC (NMES#: 174457)

TLLENOIS-Single Family-Fannie Mac/Freddiec Mac UNIFDRM INSTRUMENT
@& 12398 Page 12 of 12 Form 3014 1401
"

Lt ]



- 1800355030 Page: 14 of 25

‘ UNOFFICIAL COPY

¥IXEWADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

8CHUETZ
Loan#:17-047512¢
MIN: 100853700004751260

THIS FIXED/ADJUSTABLE RATE K'OFR is made this 19TH day of DECEMBER,
2017, and is incorporated into and shall be deemed +o smend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument"| 4f #as same date given by the undersigned
("Borrower") to secure Borrower's F ixed/Adjusiable Rate Note (the "Note") to
LOANDEPOT.COM, LLC ("Lender"} of the same date and covering the property described in the
Security Instrument and located at:

3331 W CUYLER AVE, CHICAGD, IL £Q¢18
[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THI. NCTE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE IN TEREST kA7
CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND
MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows;

LONRDEYOT.COM, LLC(NMLS #; 174457) _

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ Cne-Year LIBOR ~-Single Famity--

Fannie Ma¢e Uniform Instrument . '
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A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3 . 750%. The Note also provides for
a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate [ will pay will change to an adjustable interest rate on the first
day of UANUARY, 2028, and the adjustable interest rate 1 will pay may change on that day every
12th mooth thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest ra*, and each date on which my adjustable intersst rate could change, is cailed a "Change
Dagte."

(B) The dndax

Beginning witii the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" i« lie ayerage of interbank offered rates for one-year U.S. dollar-denominated
deposits in the London niariiet (*LIBOR™), as published in The Wall Street Journal. The most
recent Index value available as of the date 45 days before each Change Date is called the "Current
Index," provided that if the Curient \ndex is less than zero, then the Current Index will be deemed
te be zero for purposes of calculatirg ray Interest rate.

If the Index is no longer availab!.. ihe Note Holder will choose a new index that is based
upon comparable information, The Note £ older will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-FOURTH percentage points (2. 250%5).fthe "Margin®) to the Current Ingex. The
Note Holder will then round the result of this addition o J0: nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) balow, this rounded amount will be my
new interest rate until the next Change Date. _

The Note Holder will then determine the amount of the meathly payment that would be
sufficient to repay the unpaid principal that I am expected to owe af. the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. The rsult of this caloulation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will nov bs sivater than
8.750% or less than 2. 250%. Thereafier, my adjustable interest rate will never be iacreased or
decreased on any single Change Date by mote than two percentage poins fram the rate of inlarest |
have been paying for the preceding 12 months. My interest rate will never be greater than 8.750%
or less than the Margin.

(E) Effective Date of Changes
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My new interest rate will become effective on each Change Date. I will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date until
the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustabie interest rate before
the effective date of any change. The notice will include the amount of my monthly payment, any
inforination required by law to be given to me and slso the title and telephone number of a person
who will arswer any question I may have regarding the notice,

B, TRANSTF& OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untit Cosrower's initial fixed interest rate changes to an adjustable interest rats under the
terms stated in Seztics A above, Uniforra Covenant 18 of the Security Instrument shall read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used
in this Section 18, “frterest in the Property" means any legal or beneficial interest
in the Property, includirg, but not limited to, those beneficial interests transferred
in a bond for deed, conwraci for deed, instaltment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser. :

If all or any part of the Prope ty cr any Interest in the Property is sold or
transferred (or if Borrower is not a nzhusl person and 2 beneficial interest in
Borrower is sold or transferred) without Leuder's prior written consent, Lender
may require immediate payment in full 78’ sums secured by this Security
Instrument. However, this option shall not be excruisad by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bortower notice of
acceleration, The notice shall provide a period of not lese thas 30 days from the
date the notice is given in accordance with Section 15 within wh’Gi Borrower must
pay all sums secured by this Security Instrument. If Borrower giis <o pay these
sums prior to the expiration of this period, Lender may invoke avy remedies
permitted by this Security Instrument without further notice or deriand on
Botrower, : ‘

2. When Borrower's initial fixed interést rate changes to an adjustable interez( zate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument dedcrirad in
Section B1 above shall then cease 1o be in effect, and the provisions of Uniform Covenant 15.0i the
Security Instrument shell be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used

LOAMDEPOT ., OOM, LLC(NMLS #: 174457)
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in this Section 18, "Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transferred
in & bond for deed, contract for deed, installment sales contract or escrow
agreement, the infent of which is the transfer of title by Borrower at a future date to
a purchaser.

If alf or any part of the Praperty or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Bomrower i3 sold or transferred) without Lender's prior written consent, Lender
ray require immediate payment in full of all sums secured by this Security
Initrment. However, this option shall not be exercised by Lender if such exercise
is prohitited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower upuses to be submitted to Lender information required by Lender to
evaluate the iutonded transferee as if a new loan were being made to the transferes;
and (b} Lende. reasonably determines that Lender's security will not be {mpaired
by the loan assumticn and that the risk of a breach of any covenant or agreement
in this Security Instryment.is acceptable to Lender.

To the extent permiited by Applicable Law, Lender may charge a
reasonable fee ag a conditicn %0 Lender's consent to the loan assumption. Lerider
alsp may require the transferee to s'2n an assumption agreement that is acceptable
to Lender and that obligates the trassferee to keep all the promises and agreements
made in the Note and in this Securit;’ Insirument. Borrower will continue to be
obligated under the Note and this Secu:ity Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option to requize immediate payment in full,
Lender shall give Borrower notice of acceleratian. The notice shall provide a
period of not less than 30 days from the date the notice is givan in accordance with
Section 15 within which Borrower must pay all sums secvzed by this Security
Instrument. if Borrower fails to pay these sums prior to ¥ie >xpiration of this
period, Lender may invoke any remedies. permitied by this Sscutity Instrument
without further notice or demand on Borrower,

LOANDEEOT . COM, LLc(NMLS £.174457)
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BY SIGNING BELOW, Borrower accepts and agrees to the térms and covenants contained
in this Fixed/Adjustable Rate Rider.

Al [ LG a7

- BORROWER - MICHAEL R SCHUETZ ~ DATE -

4&'! A Tt A ‘ Ay .
T P!

):4“411—-41'-‘———&&1&'
NICHAEL R #CATSST; AS TRUSTEE OF THE MICHAEL R SCHUETZ UNDER

TRUST INSTRUMEN UATED JUNE 15, 2016 FOR THE BENEFIT OF MICHAEL R
SCHUEZT - DATE -~

zgma IL /&Mé;“’/f?// i
SUSAN ‘jé AS TRU2Z%Z0O0F THR SUSAN X' SCHURTZ UNDER TRUST

INSTR A'I’ED JUNE 12,2016 FOR THE BENEFIT OF SUSAN K

SCHUBTZ - DATE - W

LOANDEPCT .COM, LLC(NMLS ¥: 174457)
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Fannle Mae Uniform Instrument
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INTER VIVOS REVOCABLE TRUST AS BORROWER
- ACKNOWLEDGMENT
SCHUETR
Loan#: 17-0475126
MIN: 1.00853700004751260
BY SIGNING BELOW, the undersigned, Settlor(s) of NICHAEL R SCHUETZ under
trust instrument dated JUNB 15, 2016, for the benefit of MICHAEL R SCHUEZT,

acknowledges all of the terms and covenants contained in this Security Instrument and any rider(s)
thereto and agrees to be bound thereby.

oA Ll /17

- REVOCABLF TRUST sm:.on - MICHAEL R SCHUEZT - DATE -

BY SIGNING EELOW, the undersigned, Settlor(s) of SUSAN R SCHUETZ under trust
instrument dated JONE 15,) 2016, for the benefit of SUSAN R SCHUETE, acknowledges all of

the terms and covenants contrined in this Security Instrument and any rider(s) thereto and agrees to
be bound thereby.

Q\MM . SRl

-“REVOCABLE TRUST SETTLORA’SUSAN 3 SCHUETZ - DATE - / 3’// ?/ {7

LOARDEPOT .COM, LLC (NMLS #: 174457)

gplzfll‘llgg‘;'l‘li INTER ViVOS REVOCABLE TRUS'}‘ AS BORROWER/ACKNOWLEDGMENT
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INTEX VIVOS REVOCABLE TRUST RIDER
i SCHUETZ
Loan#: 17-0475126
MIN: 100853700004751260
DEFINITIONS USED IN THIS RIDEFL.,

{A) "Revocable Trust.” Includes:

The XICHAERL R BCHUET? created under (rus; instrument dated JUNE 15, 2016, for the
benefit of MICEAEL R SCHUEZT,

The SUSAN R SCHUETZ created under trust instruoeent dated JUNE 15, 2016, for the
benefit of SUSAN R SCHUETZ,

(B) "Revocable Trust Trustee(s)." Includes:
MICHARL R BCHUEZT, trustee(s) of the MICHAEL R SCHUF.S%.
SUSAN R SCHUETSZ, irustee(s) of the SUSAN R SCHUETZ.

{C) "Revocable Trust Settlor(s)." Includes:
MICHAEL R SCHUEZT, seftlor(s) of the ¥ICHASL R SCHUETZ.
SUSAN R SCHURTZ, settlor(s) of the SUSAN R SCHUETZ,

(D) "Lender.” LOANDEPOT , COM, LLC,

| (E) "Security Instrument.” The Deed of Trust, Mortgage or Security Deed and any riders
thereto of the same date as this Rider given to secure the Note to the Lender of the same date
and covering the Property (as defined below).

LOANDEPOT . COM, LLC{NMLS ¥ 174457)

. gULTIS;I‘ATE INTER VIVOS REVOCABLE TRUST RIDER
211312 ‘ ¢
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(F) "Property." The property described in the Security Instrument and located at;

3331 W CUYLER AVE, CHICAGO, IL 60618,
{Property Address]

THIS REVOCABLE TRUST RIDER is made this 19TH day of DECEMBER, 2017,
and is lucorporated into and shall be deemed to amend and supplement the Security Instrument.

ALGITIONAL COVENANTS, In addition to the covenants and agreements made in the
Seourity Inseument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Lender
further covenant cod agree as follows:

A, INTER YT/CS REVOCABLE TRUSTS

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST
TRUSTEE(S).

The Revocable Trust Tiustes(s) certify to the Lender that the Revoosble Trusts are infer
vivos revocable trusts for which the e ocable Trust Trustee(s) are holding full title to the Property
as trustee(s) of their respective trusts,

The Rovocable Trust Trustee(s) warrants to the Lender that (i) the Revocable Trusts are
validly oreated under the laws of the Staie of ILLINOIS; (ii) the trust instruments creating the
Revocable Trusts are in full force and effect ang t.ero are no amendments or other modifications to
the trust instruments affecting the revocability of the Revocable Trusts; (iti) the Property is located
in the State of ILLINOIS; (iv) the Revocable Trust Trustes(s) have full power and authority as
trustee(s) under the trust instruments creating the Revoc:ols Trusts and under applicable law to
exeoute the Secority Instrument, including this Rider; (v} the P.evocable Trust Trustee(s) have
exevuted the Security Instrument, including this Rider, on behaif of the Revocable Trusts; (vi) the
Revocable Trust Settlor(s) have executed the Security Instrarsent, including this Rider,
acknowledging all of the terms and conditions contained therein and agréeing to be bound thereby;
(vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s! may hold any power of
direction over the Revocable Trusts; (viii} only the Revocable Trust Settlou(s) hold the power fo
direct the Revocable Trust Trustee(s) in the management of the Property; (ix) only thie Revocable
Trust Settlor(s) hold the power of revocation aver the. Revocable Trusts; and {(x341r K=vocable
Trust Trustee(s) have not been notified of the existence. or assertion of any lien, encumlrance or
¢laim against any beneficial interest in, or transfer of all ot any portion of any beneficial {aterest in
or powers. of direction over the Revocable Trust Trustee(s) or the Revocable Trusts, as the vase
may be, or power of revocation over the Revocable Trusts.

2. NOTICE OF CHANGES TO REVOCABLE TRUSTS AND TRANSFER OF
POWERS OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUSTS OR

LOANDEPOT . COM, LLC (NMLS ¥ 174457)

gULl?grATE INTER VIVOS REVOCABLE TRUST RIDER
211312 " Page
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BOTH; NOTICE OF CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF
CHANGE OF OCCUPANCY OF THE PROPERTY; NOTICE OF TRANSFER OF
BENEFICIAL INTEREST IN REVOCABLE TRUSTS,

The Revocable Trust Trustee(s) shall provide timely notice to the Lender promptly upon
notice or knowledge of any revocation or termination of the Revocable Trusts, or of any change in
the holders of the powers of direction over the Revocable Trust Trustee(s) or the Revocable Trusts,
a3 the case may be, or of any change in the holders of the power of revocation over the Revocable
Trusts, ot both, or of any change in the trustee(s) of the Revocable Trusts (whether such change is
temporary or permanent), or of any change in the occupaney of the Property, or of any sale,
transfer, (ssignment or other dispositivn (whether by operation of law or otherwise) of any
beneficial i:terest in the Revocable Trusts,

B. ADDTY/2NAL BORROWER(S).

The term "Eor.ower" when used in the Security Instrument shall refer to the Revocable
Trusts, the Revocabic Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally,
Each party signing this Rider bliow (whether by accepting and agreeing to the (erms and covenatits
contained herein or by acknowlerging all of the terms and covenants contained herein and agreeing
1o be bound thereby, or both) covepants snd agrees thai, whether or not such party is named as
"Borrower" on the first page of the ®acurity Instrument, each covenant and agreement and
undertaking of the "Borrower" in the Security Instrament shall be such party's covenant and
agreement and undertaking as "Borrower” and shail be enforceable by the Lender as if such party
were named as "Borrower” in the Security In<trun.ent,

C. TRANSFER OF THE PROPERT' OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUSTS,

Uniform Covenant 18 of the Security lastrumeat'is amended in its entirety to read as
follows:

Transfer of the Property or a Beneficial Inferest in Rivocable Trusts,

As used in this Section 18, "Interest in the Property” mearie a7y legal or beneficial interest
in the Property, including, but not limited to, those beneficial intercats iwpasferred in a bond for
deed, contract for deed, instatlment sales contract or escrow agreement, ire izitent of which is the
transter of title by Borrower at a future date to a purchaser.

If, without the Lender's prior written consent, (i) all or any part of ths Property or an
Interest in the Property is sold or transferred or (i) there is a sale, transfer, assigrun.at.or other
disposition of any beneficial interest in the Revocable Trusts, the Lender may, at its optioz. require
immediate payment in full of all sums secured by the Security Instrument, However, this ontion
shall not be exercised by the Lender if exercise is prohibited by Applicable Law,

If the Lender exercises this option, the Lander shall give the Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which the borrower must pay all sums secured by the Security

LOANDEPOT .COM, LLC(NMLS # 174457)

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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Instrument. If the Borrower fails to pay all sums secured prior to the expiration of this peribd, the
Lender may invoke any and ail remedies permitted by the Security Instrument without further
notice or demand on the Borrower,

BY SIGNING BELOW, the Revocable Trustee(s) accepts and agrees to the terms and
covenants cogltained.dn this Wevgeabile Trust Rider.

SO Schuttr——mrs—radzlls - Shuels #e 3 /177
MICHALL T &ER‘UE'Z'T‘ A8 TRUSTEE OF THE MICHAEL R SCHUETZ UNDER
TRUST INGTAUMENT DATED JUNE 15, 2016 FOR THE BENEFIT OF MICHAEL R

R T o RLA7

A SCHURTZ, &8 TRUSTEE OF THE SUSAN ¥ SCHUETZ UNDER TRUST

INSTRUMENT DATED JUN=. 15, 2016 FOR THE BENEFIT OF SUSAN W i

SCRURTZ - DATE - f’ﬁc
el

SUSAN

BY SIGNING BELOW, the undersigied, Settlor(s) of the MECHAXL R SCHUETZ under tryst
instrument dated JUNE 15, 2016, ackiowledges all of the terms and ¢ovenants contained in
this Security Instrument and any rider(s) ther3to end agrees to be bound thereby.

e L L R3/17

~ TRUST SETTLOR - MIC'«'EAEI: R ~ TAlLE -
} 7S i / g /
BY SIGNING BELOW, the undersgned Settlo:(s) of the SUBAY R SCHUETZ under trust

instrument dated JUNE 15, 2016, acknowledges all of the tertni »d covenants contained in
this Security lnstrument and any rider(s) thereto and agrees to be bouxd ‘hereby.

- “TRUST smr.on» svsaﬁ{smrz - DATE -/)1[4//7
iy

LOANDEPOT .COM, LLC(NMLS# 174457)

MULTISTATE INTER YIVOS REVOCABLE TRUST RIDER
@ 21131.2




g 1800355030 Page: 24 of 25

UNOFFICIAL COPY

17-0475126

BY SIGNING BELOW, the undersigned individual(s) acknowledge(s) all of the terms and
vovenants confained in this Security Instrument and any rider(s) thereto and agrees to be bound

thereby.

Dt L Bl

- BCxPCWER - MICHAEL R SCHUETZ - DATE -

Sign Original Only]

LOANDEFOT . COM, LLG(NMLS ¥ 174457)
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LEGAL DESCRIPTION

. Order No.:  17020389RL

5

i

For APN/Parcel ID(s): 13-14-429-003@50 "

LOT 11 fEXCEPT THE WEST 16 FEET THEREOF) AND LOT 12 N BLOCK 8 IN WILLIAM H,
CONGIN'S SUBDIVISION OF THE WEST 1/2 OF THE EAST 1/2 OF THE SQUTHEAST 14 OF

SECTION 14, TOWNSHIP 40 NORTH, RP}NGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNT Y HLLINOIS,



