UNOFFICIAL COPY

TR

Date: 01/03/2018 08:58 AM Pg: 10of 20

llinois Aﬁﬁwprgﬁatgry Eoc#. ;3,00557012 Fee: $86.00
aren A Yarbrough
Leﬂdi ﬁg Ba_tabasg Cook County Recorder of Deeds

iProgram

| Certificate of Compliance

Raport Maﬁgage Frand

" _;ﬁ;#ﬁﬁd 71
‘ ““‘\\\\\“\ ,,,,,,,,,,,,
The properly identified as: PN 14-20-315-094-1008
Lddrass:
Sireat: 2501 N WAYNE AVE
Street line 2: UNITS
City: CHICAGO State: IL ZiF Code: 00814

§ enctar A &N Mongage Services, Inc.

! Barrowar Michae! Plalt, Aimee Plalt

Loan / Morigage Amount: 3535 500.00

Pursuant to 766 ILCS 77770 et seq., this Cerificate authorizes the County Recorder of Deadsto re cord & residential
marigage securad by this propery and, if applicable, a3 simultanecusly dated HELDC,

Certificate number: 2FES3240-51A2-4280-A880-BEFAZ7D784508 Execution date: 122002017




1800357012 Page: 2 of 20

UNOFFICIAL COPY

~ [Space Above This Line For Recording Data] s o

MORTGAGE
BIN: 1007858-0170822007-0 MERS Phone: 888-679-6377
DEFINITIONS

Words used {o multiple sections of this documint apy defined beiow and other words are defined in Sections 3, 11,
13, 18, Zand 21, Certain rules regarding the usage of words used in this docuruens are also provided in Section 16,

(A} "Becurity Instramest” means this document, which 'sdaled  DECEMEER 20, 2017 . together
with afl Riders to thiz donusment,

{B) "Borrewer"iy MICHAEL PLATT AND AIMEL PLATT, HUSRAND AND WIFE AS
TENANTS BY THE ENTIRETY

Bovrower is the mortgagor under this Seourity Tnsrument,

)y "MERS" i Mortgage Elecironic Registration Systems, Inc. MERS 152 serarate corparation that is acting
solely as a nominee for Lender md Lender's successors and assigns, MERS is the niertgagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an add <ss and ielephone number
of .0, Box 2026, Flint, MI 48301-2028, tel. {888} 679.MERS,

D) "Lendey™is A & N MORTHAGE HBRVICES, INC.

Lenderisa ILLINOIS CORPORATION mganizeﬁ
and existing under the laws of  TLLINOIS .
Lender's addressis 1943 NORTH ELSTON AVENUE, CHICASC , LLELTNOIS 80042

{(E) "Note" means the promissory note sigoed by Borrower and dated  DECEMBER 20, 2017
The Note siates that Borrower owes Lender FIVE HINDRED THIRTY-FIVE THOUSAND FIVE UUNDEED
AND 00/100 Dollars (11.5. § 535,5006.00 } plan interest,
Borrower has promiised to pay this debt jn regular Periodic Payments and o pay the debt in full ood later than
JANUARY 1, 2833 .

(F} “Property” roeans the property that is described below under the heading “Fransfer of Rights In the Property."

ILLINGIS - Singla Family - Fannis Masffaddis Mac URIEORM INGTRUMERT - MERS  iratoaie S
Fom 3014 101 Fage 1 of 14 ww.a%%magigmm
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(G} "Lean" means the debt evidenced by the Nete, plus interest, any prepayment charges and lute charpes due undes
the Mote, and alf sums due under this Securlly Instrurasnt, plus interest.

(H) "Riders" means ail Riders to this Security Instrument that are exeruted by Borrower. The folfowing Riders are
to be excouted by Borrower [check box as applicable):

1 Adjustable Rate Rider [ Pianned Unit Development Ridee
[} Balloon Rider [} Biweskly Payment Rider

{7 1-4 Family Rider [} Second Home Rider

i Condominium Rider £l (thesis) [specify]

Fixed Interest Rate Hider

{  "Appiicabie Lo means all controlting applicable federal, state and local statutes, regulations, ordinances and
administrative rulcs nurtorders (that have the effect of Jaw) as well as all appiicable final, non-appeatatle judicial
opiniona.

(5} "Community Associwdies Dues, Fees, 2nd Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrowsr or the Property by a condominium association, homeowners association or similar
organization,

{K) "Elecironic Funds Transfer” ineansany transfer of funds, other than # transaction originated by check, drafi,
or similar paper instrument, which is in tiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 as to order, insiruct, or authorize a financial institution to debit or credit an account. Such ferm
invhades, but is not limited o, point-of-sale transiers, automated telier machine transactions, transfers inftiated by
ielephone, wire transfers, and automated clearingic use transfers.

(L} "Escrow Mems means thoss items that are descr’oedin Section 3.

{M) "Miscellaneous Proceeds™ means any compensaticn, scttlement, award of damages, or proceeds paid by any
third party (other than insurance procseds paid under the vovelages described in Section 3) for: (i) daraage to, or
destruction of, the Property; (i) condemmnation or other taking w2 <l or any pari of the Property; (i) COnVEYanee
tiew of condermation; or {Iv) misrepresentations of, or omissions 28 40, the value andior condition of the Property,
(N} "Morigage Insurance” mears insurance protecting Lender agaim'tihe nonpayment of, or default on, the Loan.
{0} "Rertodic Payment” means the regularly scheduled amount due for (&) principal and interest under the Note,
plus (i) any amounis under Section 3 of this Seourity Instrument.

{#} "BESPA" means the Real Estate Settlernent Provedures Act (12 U.8.C. 32¢01 ot seq.) and its implementing
regulation, Regolation X (12 C.F.R. Part 1024}, 25 they might be amended from Gt fime, or any additional or
sucessor tegislation or regulation that governs the same subject matter.  As used inchis Security Instrument,
"RESPA" refersto all requirements and restritions that are imposed in regard to 2 “federaly retsted mortgage loaa”
even if the Loan does not qualify as 2 "federally refuted mortgage loan” under RESPA.

Q) "Successor in interest of Borrowesr" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Secarity Tustrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loun, and all renewals, sxiensions and modificatinns
of the Note; and (i} the performance of Borrower's coverants and agresments under ¢his Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, prant and cosvey fo MERS {solely as nominee for Lender and Lender's
successors and assigns) and to the suscessors and assigns of MERS the following described property located in the

COUNTY of CROK
fType of Recording Furlsdiction] [Name of Recording Jurindiction)
L0 - Singls Family - Fannia MasiFraddie hiae UNIFORM IATRUMENT - MERG N —
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SEE LEGAL DEBCRIPTICN ATTACHED EERETO
AP.M.: 14-29-2158-094-100%8

which currently has the address of 2501 N WAYNE AVE UNIT 3
{Styecti
CHICHGO , flfincis 60614 ("Property Address™):
iCinvt fZip Coge)

TOGETHER WITH < dhe improvemenis now or hereafter erected on the property, and all easements,
appurlenances, and fixtures now or hereafler a part of the property, Al replacements and additions shall also be
covered by this Security Instrume/t. Al of the foregoing is referred to in this Security Instrument as the "Proparty,”
Borrower underatands and agrees that MERS holds only legal title to the interesis granted by Borrower in this Security
Instroment, but, if necessary to comply with \aw or ebstom, MERS (as nominee for Leader and Lender' s successors
and assigns) has the rightt to exercise any oyl of those interests, including, bt not Hmited to, the right to forecioss
aniel sell the Property; and to take any action required of Lender including, but not limited to, relessing and canceling
this Security Instrument.

BURROWER COVENANTS that Borrower is farvtusly seised of the estate hereby conveyed and has the right
to maortgage, graot and convey the Property and that \be Property is unencumbered, except fr sncumbrances of
record. Borrower warvanis and will defend generally the tideiothe Property against all claims and demands, subject
to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniforim covenants 22 national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insteiment covering resl property.

UMNIFORM COVENANTS. Borrower and Lender covenant and ageesas follows:

1. Paymentof Principsl, Interest, Escrow Fems, Prepayment Charged, v Late C ‘harges. Borrower shail
pay when due the principal of, and interest on, the debt evidenced by the Note and a7 prepayresnt churges und late
charges due under the Note. Borrower shall also pay funds for Escrow lems pursuart to Section 3. Payments due
under the Note and this Security Instument shall be made in U8, currency. Howewer, if any check or other
instrument recsived by Lender as payment under the Note or this Seourity Instrurent is retw ned o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security stsecnt be mads in
ene or more of the following forms, as selected by Lender: {a) cash; (b) toney order; (&) certified clisnk. bank sheck,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose depotits e insured
by a federal agency, instrumeniality, or enlity; or {d) Electronic Funds Transfer,

Fayments are deemed receivad by Lender when received at the losation designated in the Note or af such other
location as may be designated by Lender i accordance with the notice provisicas in Section 15. Lender sy return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan curresd. Lender
migy acoept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hersunder o prejudice to its righte to refuse such payment or partial payments in the fusire, but Lender is ot
obligated to apply such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
s schediled due date, then Lender need ot pay inferest on unapplied funds. Lender may hold such unappried fonds
until Borrower niakes payment to bring the Loan current, If Borrower does not do 50 within a reasonable period of
tie, Lender shall sither apply such fimds or return them to Borrower. 1f not applied earlier, such finds will be

HLINGIS - Single Family - Fannie Mas/Freadie Mad UNIEORM INSTRL:MF‘N* MERS gag;;;qggm PRI
Form 3014 104 Page 3 of 14 Wy, acmagie. som
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applied 10 the outstanding principal halanee under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the fiture against Lender shail relieve Borrower from making payments due
under the Note and this Becurity Instramenst or performing the covenants and agreements secured by this Security
striment,

% Application of Payments or Proceeds. Fucept as otherwise deseribed in this Section 2, all payments
aceepied andd applied by Lender shall be applied in the following order of priority: (2} interest due under the Note;
(b) principal due under the Note; (c) amounts due undar Section 3. Such payments shall be applied to each Periodic
Payment i the order in whick it became due. Any remuining arvounts siell be applied first to Iate charges, second
to any other amounts due under this Security Instriument, and then & reduce the prineipal batasice of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes 2 sufficient
amaunt ko pay any late charge due, the payment may be applied o the delinquent payment and the late charge. If
more than ore Periodic Payment is outstanding, Lender wony apply any payment received from Borrower to the
repayment o the Periodic Payments if, and to the extent that, each payment can be paid in fill. To the extent that
any excess exins ~fter the payment is applied to the full payment of cie or more Periodic Payments, such excess may
be applied 10 any deiecharges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the tlae

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the MNote
shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Eserow srems, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, untit the Note is pafd in fult, ~ zam {the "Funds") to provide for payment of amounts due for: () taxes and
assessinents and other liems which cant attsin priority over this Securfty Instrument a3 a lien or encumbrance on the
Property; (b} leasehold payroents or griund rents on the Property, if any; {c) premiums for any and all insurance
requited by Lender under Section 5, and (d) Mo tgage Insurance premivms, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage kasurance premiones in acsnrdance with the provisions of Section i0.
These items ave called "Escrow Tiems, " At originetivs or atany thoe during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessinerds, if any, be escrowed by Borrower, and such dues. fees and
assessments shall be an Hscrow ltem. Borrower shail gromptly furnish to Lemder all notices of amounts to be paid
under this Section. Borrower shail pay Lender the Funde fur Faorow Jftems unless Lender waives Borrower' s
obligation to pay the Funds for any ot all Escrow ltems. Lendor vl wajve Borrower's obligation to pay 1o Lender
Funds for any or alt Esorow lems at any time, Any such waiver mzy 2nly be n writing. In the even of such waivez,
Borrower shail pay directly, when and where payable, the amounts do~ R any Bsorow Herns for which payment of
Funds has been walved by Lender and, if Lender requires, shall furnish to Lener receipts evidencing such payment
within such time period a3 Lender raay vequire. Borrower's obligation 1o makie sich payments and to provide receipis
shall for alf purposes be desmed to be a covenant and agreement contzined In (s Security Instrument, as the phrase
“eovenant and agreement” is used in Section 9. If Borrower is obligated fo pay Isorow fems directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Bscrow Item, Lender may es.erciss its rights under Section
9 and pay such amount and Borrower shall theo be obligated under Section % £0 repay fo-Lender any such amount.
Lender may revoke the waiver as o any or all Escrow Items at any time by a sotice given in aboors ance with Section
15 and, upon such revocation, Borrower shmll pay fo Lender all Funds, and in such amounts, st 2 then requited
inder this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (&) sufficient 1o permit Lender to apelyibe Funds
al the time specified under RESPA, and (b not to excead the maximum smoun! 2 tender can recuire unasr RESPA,
Lender shall estimate the amount of Funds due on the basis of ourrent data and reasonable estimates of expenditures
of fisture Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insurcd by 2 federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Tosn
Bank. Lender ¢half upply the Funds to pay the Escrow Tterns no later than the time specified under RESPA. Tender
shail not charge Borrower for holding and applying the Funds, annually analvzing the sssrow account, or verifving
the Escrow lesms, unless Lender pays Borrower interest on the Fuods and Appiicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shail not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

BociMagic EFRprmEe
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in writing, however, that interest shall be pald on the Funds. Lender shall give io Borrower, without charge, an
annual accouwnting of the Fonds as required by RESPA,

if there is 2 surples of Funds held in escrow, as defined under RESPA, Lender shall account to Horrower for
the excess funds in accordance with RESPA. If there is s shortage of Fuads beld in sserow, as defined under RESPA,
Lender shall notify Bovrower as required by RESPA, and Borrower shall pay {e Lender the amount necessary to make
up the shortage in accordancs with RESPA, but in no more than 12 monthly payments. If there is a deficiesoy of
Funds held in sserow, as defined undsr RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary t0 make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payent in full of all sums secured by this Security Instrument, Lender shali promptly refund o Rorrower
any Funds held by Lender,

4 Uhrvges; Liens. Botrower shall pay all taxes, nssessments, charges, fines, and impositions attributable to
the Propery wiich cas attain priority over this Seourity Instrument, Jeasehold pavments or ground rents on the
Property, if any, and Community Associztion Dues, Fees, and Assessments, ifany. To the axtent that these iterns
are Escrow Ttems, Serower shall pay them In the manner provided in Seetion 3.

Borrower shabipenantly discharge any lien which has priority over this Security Instrument unless RBorrowes:
{a} agrees in writing to the payment of the obligation secured by the en in a manner acceptable to Lender, hut only
so long as Borrower is perioiming such agreement; (b} contests the lien ip good faith by, or defends against
enforcement of the Hen in, legal proceedings which in Lender' s opinion eperate to prevent the enforcement of the lien
while those procesdings are pending, bt only until such proceedings are coneluded: or {o) secures from the kolder
of the lien an agreement satisfactoly to-Lender subordinating the fen to this Security Instrument. If Lender
determines that eny part of the Property is sutiect to & Hen which can attain priority over this Security Instrument,
Lender may give Borrower 3 notice idendifiing the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one of tlore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tiic Charge for a real estate tax verification andior reporting service
used by Lender in vonnection with this Loan,

5. Property lnsurance. Borrower shall keep (e juprovements now existing or hereafter erecied on the
Property insured against loss by fire, hazards iaciuded within #lie term "extended coverage,” and any other hazards
including, tut not Himited to, carthquakes and floeds, for which 't dider requives insurance. This insurance shall be
maintained (0 the amounds (inchuding dednctible levels) and for e periods that Lender requires. What Lender
requires purssiant to the preceding sentonces can changs during the terw ofthe Loan. The insurance carrier providing
the insueance shail be chosen by Borrower subject 10 Lender' s right to disapy rove Borrower' s choice, which right shall
not be exercised unreasonebly. Lender may require Berrower to pay, In conuection with this Loan, either: (2) 2 one-
time charge for flood zone determination, cortification and tracking services; or'{t) s one-time charge for flood zone
determination and certification services and subsequant sharges eech time remappings = similar changes ocour which
repsonably might affect such determination or certification. Borrower shall also be resprasible for the payment of
any fees imposed by the Federal Emergenoy Management Agency in connection with the raview of any flood zoas

atermmination reselting from an olijection by Borrower,

H Borrower fails to maintain any of the coverages described above, Lender may obiain insuran @ coverage, at
Lender's option and Borrower's expense. Lender is under oo obligadon fo purchase any particulér 4vsa or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Forrower' s
equity in the Property, or the contents of the Property, agaiusi any risk, hazerd or lizbility and raight provide greater
of lesser coverage than was previcusly in effect. Borrower acknowledges that the cost of fhe instrance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Secieity Instrument, These
amounts shall boar interest at the Note rate from the date of dishursement and shall be pavable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shail include a standard mortgage clause, and shall pame Lender ag marigages andfor as an
additional foss payes. Lender shall have the riglht to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. I Borrower ubtains any

WLINOIS - Singie Famiy - Fannia Maol Fraddie Mas UNIFGRM INGS TRUMENT - MERS P e
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form of insurance coverage, not otherwise required by Lendsr, for damage to, or destruction of, the Property, such
poticy shall include a standard mortgege clause and shail name Lender as mortgagee and/or as ab additional loss
payse,

i the event of loss, Borrower shail give promipt notice te the insurance carrier and Lender, Lender may make
preof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the uaderlying insurance was required by Lender, shall be apphed 1o restoration
or repair of the Property, if the restoration or repair s economically feasible and Lender's security is not lossened,
Draring such repair and restoration pericd, Lender shall have the right to hiold such insurance procseds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
prcwid\,d that such mspectmn shell be undertaken promptly. Lender may disburse proceeds fix the repaiss and
testoration in a single payment or in 2 series of progress payments as the work is completed, Unless an agreement
is made in witing or Applicable Law requires jnterast to be paid on such insurance proceeds, Lender shali not be
required 1 puy thorrower sy interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retrined by Borrower shalf not be paid out of the insurance proceeds and shall be the zole obligation of Borrower.
T the restoration or pupair is not economically feasibie or Lender' s security would be lessened, the insurance proceeds
shall be applied tothesias seoured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.  Such insureris proceeds shaif be applied in the ovder provided for in Section 2,

B Boreowser abandons L%@ Property, Lender may file, negotiate and seitie any available insurance claim and
related matters, I Borroweruoss nof respond within 30 days to a notice from Lender that the insurasce carnier bas
offered to settle a clalm, then Londor iy negotiate and seitle the claitn, The 30-day period will begin when the
notice is given. In either event, or i Lender acquires the Property under Section 22 or otherwise, Rorrower herehy
assigns o Lender {a) Borrower's rights to any insurance proceeds in an amount niot to excesd the amounts unpaid
under the Nede or this Security Instrument, (nd [b) any other of Borrower's rights (other than the right to any refund
of unsarnad premivms paid by Borrower) under 81 iasurance policies covering the Property, insofar as such rights
are applicable to the voverage of the Property. Leader may use the insurance proceeds efther to repair of restors the
Property or to pay amcuits snpaid under the Note or s Security Tnstrument, whether or not then due.

6. Qceupancy. Borrower shall cocupy, estabish, and use the Property as Borrower's principal residence
within &0 days after the execution of this Security Instrumentapd shali continue to occupy the Property as Borrower's
principal residence for atleast one year after the date of occupanyy, unfess Lender otherwise agrees in writing, which
consent shall not be unrsasonably withheld, or unless extennating crcwmstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Fispections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commii-waste on tiie Froperty. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property i, 0eder to prevent the Property from
deteriorating or decreasing in value dus o its condition, Unless it is determined puteasnt o Section 5 that repair or
restoration s not economically feasible, Borrower shall promptly repair the Property il damaged to avoid further
detcrioration o damage. If inswrance o0 condernnation prozeeds are paid in connection wita damage to, or the taking
of, the Property, Borrower shail be responsible for repairing or restoring the Progerty onlyif Linder has released
procesds for such purposes. Lender may disbarse proceeds for the repairs and restoration in & singh pavment or in
a series of progress paymends as the work s completed. I the insurarce or condemnation ptoc.eeds arenot sufficient
to repair of restore the Property, Borrower is not relieved of Borrower's obligation for the completion of wuch repalr
or restoration,

Lender or its agent may make reasonable entries upon and inspections ofthe Property. If it has reasonable cause,
Lender may inspect the interior of the improvernents on the Property. Lender shall give Borrower notice 2t the time
of ot prior t such an interior inspection specifying such reasonebls cunse,

& Borrower's Loan Application. Boreower shall be in defhult if, during the Loan application process,
Borrowar or any persons of entities acting at the direction of Borrower or with Borrower’s knowledgge or consent gave
materially false, misteading, or inaccurate information or statements to Lender (or failed to pmwde Lender with
material information} o connection with the Loan. Material representations include, but are not limited to,
represeniations concerping Borrower' s oocupancy of the Property as Boreower's principal residence.

LLINGHS - Single Family - Fannie Mae/Freddie Mac UNIFORM IMSTRUMENT - MERG T Soehagic @ermee
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% Protection of Lendexr's Futerest in the Property and Rights Under this Security Instrumeni, 1 (1)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
procecding that might significantly affect Lender’ s intorest in the Property and/or rights under this Seurity Tnstrusaent
{such a8 a proveading in bankrupioy, probate, for condernnation or forfeiture, for enforcement of 1 lien which may
attain priotity over this Security Instrument or to enforce laws or regulations), or (&) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's Interest in the
Property and rights under this Seourity Instrument, including protecting and/or assessing the value of the Froperty,
and securing and/or repairing the Property. Lender's actions can include, but are not limited 0! (3) paving any sums
seourcd by & Hen which has priority over this Security Insirument; (b) appearing in court; and {c} paying reasonable
attorneys” fees to protect its Interest in the Property and/or rights under this Security Instramany, inchuding its secured
pasition in & bankruptey preceeding, Securing the Property includes, but is not limited to, entering the Property o
make repairs/change locks, replase or board up doors and windows, drain water from pipes, climinate building or
other code victuions or dangerous conditions, and have utilities furned on or off. Although Lender may take action
under this Secuop 2, Lender does not have to do so and s not under any duty or obligation to do so. Tt is agreed that
Lender incurs e Habllity for not taking any or all actions autherized under this Section 9.

Any amounts aisiriied by Lender under this Seetion 9 shall become additional debt of Botrower secured by this
Security Instrument. Thestamounts shiall bear interest at the Note rate from the date of dishureement and shall he
payabie, with such Interest, ‘upon notice from Lender to Borrower requesting payment.

I this Security Instruvent is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leise oo estate and interests herein conveyed or terminate ot cancel the ground lease.
Borrower shall not, without the expiess vriften consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title 1o the Property, the leasshoid and the fee title shall not nerge unless Lender agrees o the merger
in writing,

18, Mortgage Jusurance, IfLender requires Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premivms required to mainiain the Joriguge Insurance in effect, If, for any reason, the Mortgage
insurance coverage required by Lender ceases fo be avaitable from the mortgage insurer that previously provided such
wsurance and Borrower was required o raake separateiy-doaignated payments toward the premiums for Morigage
ingarance, Borrowsr shall pay the premiurs required to ovtard coverage substantially equivaient to the Mortgage
Insurance previously in effect, ar a cost substantially equivaiens t the cost 1o Borrower of the Morigage Insurance
previousty i effect, from an sltorate mortgage Jusurer selected Yy iander. if substantially aquivalent Morigage
surance poverage is not svailable, Borrower shall continue to pay to Texder the amount of the separatel v desipnated
paytnents that were due when the insuance coverage ceased to be in effect/ Lender will aceept, use and retain these
payments as 4 non-refundable loss reserve in ien of Mortgage Insurance. Sush 0 reserve shafl be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shali'ne< be required to pay Borrower any
inferest or earnings on such loss eserve. Lander can no longer require loss reserve priments if Mortgage Insurance
woverage (1n the amonat and for the period that Lender requires) provided by an insurer selected by Lender again
besoimes available, is obtained, and Lender requires sepavately designated payments toward the preminms for
Mortgage Insurance. I Lender required Mortgage Insuranoe as a cendition of making the Lban rad Borrower was
required 10 make separately designated payments toward the premiums for Mertgage Insurance, Por-Swer shali pay
the premiums required fo maintain Mortgags Tnsurance in offedt, or to provide 2 nen-refundable 1056 weserve, it
Lender's requivement for Mortgage Insurance ends in acoordance with any written agreement hetwaen Boriower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in 18 Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certsin losses it iy incar
if Borrawer does 0! repay the Loan as agreed. Borrower is not @ party to the Mortgage Insurancs.

Mortgage insurers evaluate their total risk on all such insurance in force from tise to time, and may enter into
agresments with ather parhies that share or modify their visk, o reduce losses. These agreemetds are on ferms and
conditions that are satisfaciary o the mortgage insuver and the other party (or parties) o these agreements. These
agreements may requirs the morigage insurer to make payments 1sing any source of finds that the mortgage insurer
muay have available {which may include funds obtained from Mortgage Insurance premiume).
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As a result of these agreements, Leader, any purchaser of the Note, another insurer, any eeinsurer, any other
enttity, or any affiliste of any of the forcgoing may receive {divectly or indirectly) amountq that derive from {or might
be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying
the mortgage insurer’s visk, or reducing losses. If such agresment provides that an afftate of Lender takes 5 share
of the insurer’s risk in euchange for a share of the premiums paid to the inswrer, the arrangement is offen termed
captive reinsurance.” Purther:

{a) Amy such agreements will not affect the amounts thet Borrewer has agreed to pay for Morigags
Insursnce, or any other terms of the Loan. Such agreements will not increase the amosat Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any suck agresments will not affect the rights Borrower has - If sny ~ with respect to the Mortgage
Insurance under the Homeowners Profection Act of 1998 or any other law. These rights may include the right
t¢ veceive cectain disclosures, in reguest and obisin cancellation of the Movigage [nsurance, fo have the
Mortgage inve aace terminated automatically, and/or to receive 8 refund of any Mortgage Insurance promiums
that were uneaersd af the time of such cancellation o termination.

H. Assignmorlof Miscellaneous Proceeds: Torfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid 0 Londar,

I the Froperty is demnged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration o repair is e,enﬂmmaliv feasible and Lender's security s not lessened. During such repair and
restoration period, Lender-cuall have the right to hold such Miscelleneous Procesds wnti] Lender has had an
opportunity to inspect such Preputv to-onsure the work bas been completed to Lender’s satislrction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single dishursement
or in a series of progress payments as the work is compieted. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Midcellancous Proceeds, Lender shali not be required to pay Borrower any
interest or earnings on such Miscellaneous Pricetde. IF the restoration or repair is not economizally feasible or
Lender's security would be lessesied, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instriment, whether or not then dus, with the excess, #any, paid o Borrower,  Such Miscellaneous Proceeds shali
be applied in the order provided for in Section 2.

Tre the evend of 3 tofal taking, destruciion, or loss in valueHf the Proserty, the Miscellansous Proceeds shall be
applied to the sins sewred by this Seourity Instrument, whethérGs net tiien due, with the excess, if any, paid to
Borrower,

I the event of & partial taking, destruction, or loss in value of the Froperty in which the fair market value of
the Property imunediately before the partial taking, destruction, or toss in vilue 's equal fo or greater than the amount
of the sums secuved by this Security Instrument immediately before the partial (aking, destruction, or loss in value,
unless Borrower sad Lender otherwise agres In writing, the sums secured by this Sesvrity Instrument shall be reduced
by the amount of the Miscelluneous Proceeds multiplied by the following fractions (1 the total amound of the sums
secured immediately before the partial taking, destruction, or loss in value divided ty b} $io fair market value of the
Property immediately before the partial taking, destrustion, or loss in value. Any bulancechall ke paid to Borrower.

In the event of a partial taking, destruction, or foss in value of the Property in which e & r market value of
the Property immediately befors the partial taking, destruction, or loss in value is less than the st of the sums
secured immedistely before the partial taking, destruction, or loss in value, ualess Rorrower and Ledder otherwiss
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrumers whether
or not the sums are then due.

i the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award fo seitle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice &s piven, Lender is suthorized to collect and spply the Miscellanaous
Proceeds either fo restoration or repair of the Property or to the sums sccured by this Security Instrument, whether
or niot then due. "Opposing Party” means the third party that owes Borrower Miseellaneous Procesds or the party
against whom Borrower has a right of aciion in regard to Miscellaneous Procecds.

Borrowsr shall be in default if any action or proceeding, whether civii or criminal, -is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other malerial impafrment of Lender’ s interest in the Broperty
or rights under this Security Instrument. Borrower can oure suich a default and, if acceleration has occurred, reinstate

LLINGIS - Single Family - Fanvic Mac/Freddie Mac UNIFORM IMOTRUMENT - MERS o Y —
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, prechudes forfeiture of the Property or other material impairment of Lender's interest in the Froperty or
rights under this Security Instrument. The proceeds of any awaed or claim for damages that are atiributable to the
impairment of Lender's interest tn the Property are hereby assigned and shail be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Szction 2.

£2. Berrower Not Released: Forbearance By Lender Not 2 Waiver, Extension of the time for payment or
modification of amortizetion of the surns secured by this Sccurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to releass the liability of Borrower v any Successors in Interest
of Borrower. Lender shall net be required to commence proceedings against any Successor in Interest of Borrower
or lo refuse fo extend time for payment or otherwise modify amortization of the swes seeursd by this Security
Instrument by reason of any demand made by the original Borrower or any Suceessors in Interest of Borrower, Any
forbearance by ,ende,r in exercising any tight or remedy including, without Hmitation, Lender's acceptance of
payments fror third persons, eniities or Sucsessors in Interest of Borrower o i amounts less than the amount then
due, shall not be o'wiiver of or preclude the exercise of any right or remedy,

13, Joint and Severaf Lishility; Co-signers: Successors and Assigns Bound, Borrower covenams and 2EYESs
that Borrower' s ebligations and lability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exequts the Note (2 "co-signer): (2} is co-signing this Security Instrument only to morigage,
grent and convey the co-sigier’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the st sieured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower can agree to extend, modify, forbear of make any accommodations with regard to the terms of this Security
fnstrument or the Note without the co-si2ner s consent.

Subject to the provisions of Section(18, any Successor in Inferest of Borrower who assumes Borrower's
cbligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
aug beneflis under this Security Instrument. Borrowsr shall not be refeased from Borrower's obligations and liahility
under {his Security Instrument uniess Lender agrees to such release in writing. The covenants and agreements of this
Security Bnstrument shall bind {except as provided in Sectiow 20) and benetit the successors and assigns of Lender.

i4, Loau Charges. Lender may charge Borrowser fecs fur services performed in connection with Borrower's
defanit, for the purpose of protecting Lender's fnterest in the Troparty and rights under this Security Instrument,
incinding, bat not Bimited to, attorneys’ fees, property inspection st voluation fees, In regard to any other fees, the
absence of express authority in this Seourity Instrument to charge a syscific fee fo Borrower shall not be construed
as 2 prohibition on the charging of such fee. Lender may not chargs foes thed are sxpressly prohibited by this Security
Instrumant or by Applicable Law,

1 the Loan is sulject 10 o taw witich sets madmum koan charges, and that law is finally interpreted so that the
interest or other toan charges collected of to be collected in connection with the Lo=o exseed the permitied Hinits,
then: (a) any sush Joan charge shall be reduced by the amount necessary to reduce the charge to the permitted limity
and (b} any sums already collected from Borrower which exceeded permitted limits withoe refunded to Rorrowes,
Lendor may choose to rake this refimd by reducing the principal owed under the Note or by ralin 2 & direct payment
te Borrower. If & refund reduoss principal, the reduction will be treated as a partial prepavinesit without any
prepayment charge (whether o0 ot a prepayment charge is provided for ander the Note). Borrowsr's ceptanse of
any such refund made by direst payment to Borrower will constitute 2 wabver of any right of action Boserwar mght
have arising out of such overcharge.

13, Notices. Al notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given fo
Porrower when matled by first olass mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrawer has designated a substitute notice
address by notice to Lender. Borrowsr shall promptly netify Lender of Borrower's change of address. If Lender
speciiies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of addeess
through that specified procedurc. There may be only one designated notice addrass tnder this Security Instrument
atany one time.  Any notice to Lender shall be given by delfivering it or by mailing it by first class mail to Lender's
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address stated herein uniess Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Ingtrienent shall not be d%med to have been given 1o Lender until actually received by Lender.

if any notive required by this Security Instrument is also required under Appheable Law, the Applicable Law
reguirement will satisfy the corregponding requirement under this Security Insirumest,

1. Governing Law: Severability; Rules of Construction. This Security Instrument shall he governed by
federal law and the law of the jurisdiction in which the Property is focated. Al rights and obligations eontained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitdy aliow the parties to agree by confract or 1t might be silent, but such siience shall not be
construed as 2 probibition against agresment by contract. In the event that any provision or clause of this Secarity
Instrument or the Mote conflicts with Appﬁiccsb]e: Law, such conflict shall not affect ofher provisions of this Security
Instrument or the Note whicl can be given effect without the conflicting provision.

As usesdin this Security Instrument: (a) words of the masculine gender shall mean and tochude corresponding
neuter words o words of the feminine gender; (b} words in the singular shall miean and Include the plural and vies
versiy, and (e} nesword "may” gives sole discretion without any obligation o take any achion,

7. Borrewze's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of v'ic Property or & Beneficial Interest in Borrower, As used in this Section 13, "lnterest in
the Property” means any 1=gal or beneficial interest in the Property, inciuding, but not lirvited to, those beneficial
inderests transferred in a bord Tor deed, contract for deed, instaliment sales contract or escraw agreement, the intent
of which is the transfer of tidle by Parrower at a future date to a purchaser.

If aif or any part of the Property i any Interest in the Property is sold o transferred {or if Borrower is not a
natural person and a beneficial interest in-Dorrower is sold or transferred) without Lender's prior written consent,
Lerder may require immediate payment i1 fbli of all sums secured by this Security Instrument. Howeves, this option
shall not be exercised by Lender if such exercice is prohibited by Applicable Law.

If Lender exercises this option, Lender shll gve Borrower notice of acceleration. The nntice shall provide a
period of not less than 30 days from the date the noure is given in acoordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. it Barrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Boreower,

19, Borrower's Right to Reinetate After Acceleration. I Dorrower meets certain conditions, Borrower shali
have the right 1 heve enforcement of this Security Instrument discorunued at any time prior to the earfiest of: (a)
Hve days before sale of the Property pursuant to Section 22 of this Secarity Instrument; (b} such other period as
Apphicable Law might specify for the termination of Borrower’ sright to reisstate; or {c) entry of a judement enforcing
this Security Instrument. Those conditions are that Boreower: {3) pays Lended sl surns which then would be due
under this Sesurity Insirument and the Node 13 if no acceleration had occurred; {1hsuves any defauit of any other
covenants or agreemments; {¢) pays all expenses incurred in enforeing this Security Foctriment, including, but not
limited to, reasonabls atiorneys’ fees, property inspection and valuation fess, and othey forsineurved for the PrposE
of protecting Lender's interest in the Property end vights under this Security Instrument; and (& takes such action us
Lender may reasonably require to assure thet Lender's interest in the Property and rights umler this Secwr ity
Instrument, ared Borrower's ehligation to pay the sums secured by this Security Tnstrument, shall eootiis unchanged
usless as othetwise provided uader Applicable Law, Lender may require that Borrower pay such réinduoment sums
and expenses in one or more of the following forms, as selected by Lender: (@) cash; {b) money ordevy (5 vertified
check, hank check, treasurer’ s chisck or cashier’ s chieck, provided any such check is drawn upon an instituson whoss
deposits are insured by a federal agency, instrumentafity or entlty; or {d} Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
1o acceleration bad ocourred, However, this right to reinstate shail not apply in the case of accoleration wnder Section 18,

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial fnterest in the Note
{together with this Security Instrument) can be soid onc or more times without prior notice to Borrower. A sale might
resuit i a change in the entity (known ag the "Loan Servicer™) that collects Perindic Payments due under the Note
and this Security Instrament and performs other mortgage loan servicing cbligations under the Note, this Seourity
instruroent, and Applicable Law. There also might be one or more changas of the Loan Servicer unrelated to a sale
of the Note. 1f there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will

o A T T T T 10140100 e L L A AL LA LA L L LA T AW b e b o

HA MO - &.mgie Famlily - Famnie MaefF‘edd:a Mar; LNE:—’JRM iN“a‘“‘RUME:\IT - MRS Docﬁﬂagm E Sl
Form 3114 173 Page 10 of 1 WV CORmagIc. Com




1800357012 Page: 12 of 20

UNOFFICIAL COPY

state the naree and address of the new Loan Servicer, the address to which payments shouid be made and any ofher
information RESPA requires in connection with a antice of fransfer of servicing. If the Note i3 sold and tierealier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligutions
to Borrower wifl remain with the Loan Servicer or be transforved to a sucosssor Loan Servicer and are nol assumed
by the Note purchaser unless otherwise provided by the Mote purchaser,

Neither Borrower nor Lender may commence, join, o be joined {o any judicial action {25 either an individual
Htigant or the member of a class) that arises frorn the other party's actions pursuant to this Seeurity Tnstrument or that
alieges that the other party has breached any provision of, or any duty owed by reason of, this Sesurily Instrument,
uritd] such Borrower or Lander has notified the other party (with such notice given in compliance with the requirements
of Section 15 of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
nolice o take corrective action. If Applicable Law provides a time period which must elapse hefore certain action
ot be tahen, that time period will be deamed to be reasonatle for purposes of this paragraph.  The rotice of
aceelerstion amt opportunity to cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given
te Borrower pursuant 1o Section 18 shali be deemed to satisfy the notice and opportunity o take corrective action
provisions of this-Sedion 20

i1, Hiszarvdons Tabstances. As used in this Section 21 {3) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, of wastes by Environmental Law and the folfowing substances:
gasohine, kerosene, other fliminable or toxic petroleum products, 1oxic pesticides and herbicides, volatile solvents,
tnaterials containing asbestas or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal
iaws und laws of the jurisdiction wasre e Property is located that relate to health, safety or environmental protection:
{¢} "Environmental Cleanup” includes 2ny response action, remedial action, or removal sction, as defined in
Environmental Law; and (d) an "Envirsmmental Conditien” means a condition that can cause, conteibute to, or
otherwise trigger an Environmental Cleanug.

Borrower shail not cause or permit the prasence; use, disposal, storage, or release of any Hazardous Substances,
or threaten t0 release any Hazardous Substances, oit by in the Property, Berrower shall not do, nor allow anyone else
o do, anything affecting the Property (a) that is in violetion of any Envircumental Law, {b) which creates an
Enviroamental Condition, or (¢} which, due to the presence; use, or release of 2 Hazardous Substance, creates 3
condition that adversely affects the vaiue of the Property. Tne preceding twe sentences shall not apply o the
gresence, use, o storage on the Property of small quantities ol iduzerdous Substances fhat are generally recogoized
o be appropriate to normal residential uses and to maintenance o the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (&) any investigation, <laim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Pl arerty and any Hazardous Substance
ar Environmerdal Law of which Borrower has actual knowledge, (b) any Ervirotmanal Condition, including but aot
limited to, any spilling, leaking, discharge, release or threat of release of any Hazérdons Substance, and (c) any
condition caused by the presence, use or refease of a Hazardous Substance which adversdiy affects the vaiue of the
Praperty. I Borvower learns, or ls notified by any governmental or regulatory authority, or amy private party, that
any removal or other remedintion of any Hazardous Substance affecting the Property is necassary. Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hersin thall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows,

I2. Acceleration; Remedies. Lender shall give notice to Borrower prior fo aceeleration following
Borrower's breach of any covenant or agreement in this Security Instrament (but not prior to acoeleration undey
Section 18 unless Applicable Law provides otherwiss). The notice shall specify: (&) the defanlt; (b) the action
required to cure the defaelt; (¢) 2 date, net less than 30 days from the date the notice is given to Borrower, by
witich the default must be cured; and {d} that faflure {6 cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by thic Security Instrument, foreclossre by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to refnstate after
acceleration and the right to sssert in the foreclosure proceeding the non-existence of 2 defanit or any other
defense of Borrewer fo seceleration and foreclosure. Tf the default is not cured on or before the date specified
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in the wotice, Lender at its option may require immedtate payment in fuil of 2l sums secured by this Recurity
Instrument without farther demand and may loreclose this Security Instrament by judicial procecding. Lender
shalt be entitled to colfect all expenses incurred in pursning the remedies provided in this Section 22, including,
but nof Himifed te, ressonable attorneys' fees and costs of title svidence,

3. Release. Upen payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a f2e for releasing this Sepurity
fnstrument, but only if the fee is paid © a third party for services rendered and the charging of the fee is permitied
under Apphicable Daw,

24. Waiver of Homestead. In accordance with Mifinois law, the Borrower hereby releases and waives all rights
under and by virtug of the Hiinois homestead exemption laws,

23, Placement of Collateral Protection Tnsurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase surance at Borrower's
expenss to protuct Lender's interests in Borrower's eollateral. This insurance may, but need not, protect Borrower's
interests, The<evrage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower iy sonnection with the coliateral. Borrower may later cancel any lnsurance purchased by Lender,
but only after provicig Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. 15 Ledder purchases insurance for the collateral, Borrower will be responsibls for the costs of
that inswrance, inciuding interest and any other charges Lender may impose in connection with the placement of the
insurance, uniil the effectivi-uate of the cancellaiion or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstandieg baiance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able io obtzin on jts own,
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BY SIGNING BELOW, Borrower aovepis and agrees to the terms and covenants conteined in this Securily
Instrunsent and b any Rider exsculed by Borrower and recorded with it,

-“é'

(Seal) SN A SR . S {Sead)

MICHARL PLATT -Borrower RIWSE DPLATT -Borrower
...... &> o 1Se01} S {Seal)
-Borrower ~Borrower

IO £ N {8eal

-lsorrower ~Borrower

Witness: Witness:
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{Space Befow This Line For Acknowledgmant]

State of FLLINOIS

Cnunty of  GUCE

I _ Jﬁj/ {/{j“\

m’:ru give name of offioer s

.......... certify that

MICHAEL FIATT AND AIMEE PLATT

\ewne of grantor; el i acknowledged by the spouse, his or her name, ami ada "hm or her spousa™)

persorally known (o me to-be the same person whose name s {or are) soiwcribed o the foregoing instrument,
appearad hef’»'e me his day 0 peosoaoand ackeowiedged thet he (she or they) s;g\smi and delivered the Instrnend
as s (her or thewr] free and volumtaly aci4or the wses and purposes therein sl fueth,

Drated: ... S'L¢ E“'§ Wf}ﬂ'?

bl Sttt Sl it

OFFICIAL SEAL
: JOEL A VOGT ‘
§ Notary Public- State of ilincis  §
'§ My Coymsmission Expires March 15, 2020 p

(%Edi

Loan J}'i"'i-la or: NEEZNA VLAMI E031.0001093, WMLER

Loan Originabtor Crgan icn: A&M “OR”C‘?\C‘E ‘-‘ERV___C'“ 182931
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Loan Number: 20070622007

FIXED INTEREST RATE RIDER

Dater DECEMBER 20, 2017
Lender: A & N MORTGACR SHERVICES, INC.

Borrower{s). MICHAEL PLATT, AIMEE RLATT

THICFTXED INTEREST RATE RIDER is made this  20th day of DECEMBER, 2017
and ig'moncporated inte and stiall be deemed to amend and supplement the Security Instrument, Teed of
Trast, or Seourity Deed (the "Security Instrument”) of the same date given by the undersigned (the
*Borrower", to sscure repayment of the Borrower's fixed rate promissory note (the "Note") i favor of
A & N MORTUALY SERVICES, INC.
{the "Lender”), the Suouwrity Instruraent ecumbers the property more specifically described in the Security
Instrument and Jocated ah

2503 N WAUNE AVE UNIT ¢, CHICAGD, ILLINOIS 80614
{Preperty Address]

ADDITIONAL COVENANTE, In addition to the covensnts and agreements made in the Becurify
Instrument, Borrower and Lender furiaor covenant and agree as foliows:

A Definition { £ ) “Note" of the Scenrity Tustrament is herehy deleted and the following
‘proviston is substituied in its place in the Secarity Tnstrumeni:

{ E }"Nete" means the promissory note signed by te Borrower and dated DECEMBRER 20, 2017 .
The Note states that Borrowsr owes Lender FIVE HUNDAED THIRTY-FIVE THOUSAMD FIV

s
HUNDRED AND 00/100 Dotlars (0.8, % 535,500,008 3
plug interest. Borrower has promised to pay this debt i reguisr Teriodic Payments and to pay the debt in
full not Jater than  JANUARY 1, 20633 a the rrteof 3.3G4 Ya.

BY SIGNING BELOW, Borrower accepts and agrees o the teny *‘-.T'En?‘;cowaants E@J}Lair}ed in this Fived

Inferest Rate Rider. ., S i
AT ¥
- i
A f
~ ﬂ§ ;‘-
AT s U NI
Borrower AYMEE PLATT Boreowet
S— S , . {Seal) - - we {Sealy
~Borrower ~Baorrower
ITR— 1 S {Beals
-Borrower ~Borrowsr

JLUINDIS FIXED INTEREST RATE RIDER st DocMagic €7mems
LEIRADR 021913 WWW"’“%"‘QS"‘-‘-"‘;’”
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Oan Mumber: 20170922007

CONDOMINIUM RIEER

THIS CONDOMINIUM RIDER s made this 20th  day of DECEMBER, 2017 ,
and is incorporated into and shall he deemed to amend and supp}emeni the Mortgage, Deed of Trust, or
Security Dieed (the "Seourity instmment'} of the sams date given by the undersigned (the "Borrower™) to
secure Borrower's Noteto A & N MORTGAGE SERVICES, INC., AN ILLINOIS
CORPORATION
(the "Lener"} of the same date and covering the Property described in the Scourity Fustrument and located at

250L N WAYNE AVE URNIT 2, CHICAGO, ILLINGIS 50514
{Property Addross]

Tie Property ineladezca unit in, together with an undivided imerest in the common slements of,
condominium project krovin as:

FIANG FACTORY TOWNHOUSE
MName of Condominiam Projwet]

(the "Condominiam Project”). If the ouvners association or other entity which aots for the Condominium
Project {the "Owners Association™} holdi tle to property for the benefit or use of its members of
shareholders, the Property also includes Boreoveii s interest in the Owners Association and the uses, proceeds
and berefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition i the covenants and agreements made in the Security
Instrimment, Borrower and Lender further covenant and agr s follows:

A Condominium Obligations. Borrower shall perforss ot of Borrower' s obligations under the
Cendominium Project's Constituent Documents, The "Constiluent DoCunients” are the: (1) Declaration or
any other decument which creates the Condominiam Projest; (i) by-lavee; (41 code of regulations; and (iv)
other equivalent docurvents.  Borrower shall promptly pay, when dus, al: Gues and assesstents imposed
puesuant to the Constituent Documents.

B Property Insurance. So long as the Owners Association maintains, witha ganerally accepted
{nsurance carrier, a "master” or "blanket" pnimv on the Condominium Project which is satisfactiry 10 Lender
and which provides insurance coverage in the amounts (inchuding deductible levals), for e sgesiads, and
against loss by fire, hazards included within the term “extended coverage,’ "and any other hazards, Jhetuding,
but not fimited to, earthquakes and floods, from which Lender requires insurance, then: {f) Lender vadves
the provision in Section 3 for the Feriodic Payment to Lender of the vearly premivm installments’ for
propetty Insurance on the Property; and (i) Borrower's obligation under Section 5 1o maintain property
insurance coverage on the Property is deemed sulislied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the joan,

MULTISTATE CONDOMN UM RIDER ' ' ” T Docttente S
Fannie Mae/Freddie Mas UNIFORM INSTRUMENT L ST
Farm 3140 101 Page tof 3 e
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Borrower shail give Lender promipt notice of any Iapse in required property insurance coverage provided
by the reaster or blanket polioy.

in the event of a distribution of property insurance proceeds in lieu of restotation or repair following
% loss 0 the Property, whether to the unil or to conimon elements, any proceeds payable to Borrower are
fereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrumen,
whether or not then due, with the excess, if any, paid o Borrower.

€. Public Liablity Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a peblic liability insurance policy acceptable in form, amount, and
axtert of coverage to Lender.

0. Lendemnation. The proceeds of any award or claim for damages, direst or consequential,
payable to Borrower in connection with any condemnation or other taking of alf o any part of the Property,
whethet of the ouivor of the common elements, or for any conveyance in lieu of condernation, are hereby
assigned and shalt e baid to Lender. Such proceeds shall be applied by Lender to the sums seored by the
Security Instrurnent a7 mvided in Section {1

E. lender's Prior Consent. Borrower shall not, except after notice fo Lender and with Lender's
prior written consent, either particon or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Proiacy, except for abandonment o termination reguired by law in the case
of substantial destruction by fire or nther casualty or in the case of & taking by condemnation or eminen!
domain; (if) any amendment to any provizion of the Constituent Documents if the provision is for the eXprass
benefit of Lender; {il}) termination of profissional managemient and assumption of self-management of the
Cwners Asscelation; or (iv) any action which would have the effect of rendering the public Hability insurance
coverage mainiained by the Owners Asscciation utaccentahle to Lender,

F. Remadiss. If Borower does not pay condominiin dues and assessments witen dae, then Lender
tay pay them. Any amounts disbursed by Lender under dlsorageaph F shall become additional debt of
Borrawer secured by the Security Instrument. Unless Borrower gt Lender agree to other terms of payment,
these amounts shall bear interest from the date of disburservent @54 Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE FONDOMINIUM RIDER R o T ecbaghe BReme
Fanniz Mas/Freddie Mac UNIFORM INSTRUMENT ﬁﬁ*ﬁfﬁ‘;m com
Form 3140 104 Page 2 of 3 ’
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BY SIGNING BELOW, Borrower nccepts and agrees to the terms and covenants contained in this
PO
{Real

Condominium Rider.
(Seal) b g £k
~Borrower BINEE PLATT -Borvower

SV 17 1
-Bongowcr)

S £ 1
~Borrower

s {368}
«Boriower

o
D ,f’i ............................
~Borrow

DocMugs Evome

www, docmagic, com

Pags 3 of 3

MULTISTATE CONDOMINILIM RIDER
Fannle MasiFreddie Matc UMIFORM INSTRUMENT

Foma 3140 1504
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Escrow File No.o 1745474
EXHIBIT AT

PARCEL 1:

UNIT 9 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN PIANO FACTORY TOWNHOUSE CONDOMINIUM, AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
N(h. 89252514, AS AMENDED FROM TIME TO TIME, IN THE FAST 1/2 OF THE
SOUTHWEST 24 OF SECTION 29, TOWNSHIP 46 NORTH, RANGE 14, EAST OF
THE THIRD Fr s CIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS,

PARCEL 1.

FASEMENTS APPURTLNANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH AND DEFINED IN TPE DECLARATION OF EASEMENTS RECORDED AS
DOCUMENT NO. 88113935, FORINCRESS AND EGRESS ALL IN COOK COUNTY,
FLLINGIES,

NOTE FOR INFORMATION:

COMMMONLY KNOWN AS: 2501 N. WAYNE AVENUE, #9, CHICAGO, ILLINOIS
66614

PZIN: 14-29-315-094-1609



