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MODIFICATION AGREEMENT

Executed on this day: November 17, 2017

Borrower ("I); DANNY COLLINS AND CASSANDRA COLLINS vhose address is 41 WILDWOOD RD,
HAMMOND, IN 46324 ("Borrower"),

If more than one Borrower or Mortgagor (s executing this document, ea~ivs referred to as “." For
purposes of this document words signifying the singular (such as "I") saall include the plural (such as
"we") and vice versa where appropriate.

Lender or Servicer ("Lender"): SPECIALIZED LOAN SERVICING LL.C whoce wrircipal place of business
and mailing address 1s 8742 LUCENT BLVD, SUITE 300, HIGHLANDS RANC!; CC 80129 ("Lender"),
Date of first lien mortgage, deed of trust, or security deed ("Mortgage") and Note ("Naiz"): March 9, 2006

Original security instrument in the amount of $152,000.00 and recorded on May 8, 200€ In Eook, Volume,
or Liber No. N/A, at Page N/A (or as Instrument No, 0612846032) , in the Office of the Ceunt; Clerk-or
Register of COOK County, State of ILLINOIS.

Loan Number: 1008036001
Property Address ("Property"): 8856 S WASHTENAW AVE, EVERGREEN PARK, IL 60805
Legal Description: SEE EXHIBIT "A” ATTACHED HERETO AND MADE A PART HEREOF:

If my representations in Section 1 continue to be true in all material respects, then this Modification
Agreement ("Agreement") will, as set forth in Section 3, amend and supplement (1) the Mortgage on the
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Property, and (2) the Note secured by the Mortgage. The Mortgage and Note together, as they may
previously have been amended, are referred to as the "Loan Documents.” Capitalized terms used in this
Agreement and not defined have the meaning given to them in Loan Documents.

This Agreement will not take effect unless the preconditions set forth in Section 2 have been satisfied.
1. My Representations. | certify, represent to Lender, covenant and agree:

A,

F.
G.

| am experiencing a financial hardship, and as a result, (i) | am in default under the Loan
Documents or my default is imminent, and (ii) | do not have sufficient income or access to
sufficient liquid assets to make the monthly mortgage payments now or in the near future;
Property Type: Single Family

T here has been no impermissible change in the ownership of the Property since | signed the
LoarDocuments. A permissible change would be any transfer that the lender is required by
law 15 &llow, such as a transfer to add or remove a family member, spouse or domestic
partner 0t the undersigned in the event of a death, divorce or marriage,

1 have proviaed documentation for all income that | receive (and | understand that 4 am not

required to disciese child suppert or glimony unless | chose fo rely on such income when
requesting to que.ifv for the Modification Program ("Program});

Under penalty oi perjury, all documents and information { have provided to Lender in
connection with this Acreement, including the documents and information regarding my
eligibility for the Prograin, are true and correct;

If Lender requires me to olitain credit counseling in connection with the Program, 1 will do so;
and

| have made or will make all pay:iients required under a frial period plan,

2. Acknowledgements and Preconditioiis. to Modification. | understand and acknowledge that:

A

If prior to the Madification Effective Date as set forth in Section 3 the Lender determines that
any of my representations in Section 1 are (10 Janger true and correct or any covenant in
Section 1 has not been performed, the Loan Documents will not be modified and this
Agreement will ierminate. In that event, the Lender will have all of the rights and remedies
provided by the Loan Documents; and

| understand that the Loan Documents will not be mewiied unless and until the Modification
Effective Date (as defined in Section 3) has occurred. | fur her understand and agree that the
Lender will not be obligated or bound to make any modificatior of the Loan Documents if | fail
to meet any one of the requirements under this Agreement.

3. The Modification. If my representations and covenants in ‘Section 1 con inie to be true in all
material respects and all preconditions to the modification set forth in Section 2 have been met,
the Loan Documents will automatically become modified on November 1, 2017 (i "Modification
Effective Date") and all unpaid late charges that remain unpaid will be waived. Yuncerztand that if
| have failed to make any payments as a precondition to this modification under a i@l .esied
plan, this modification wil! not take effect. The first modified payment will be due on Decaber 1,
2017.

A
B.

The new Maturity Date will be: April 25, 2041.

The modified Principal balance of my Note will inciude all amounts and arrearages that will be
past due as of the Modification Effective Date (including unpaid and deferred interest, fees,
escrow advances and other costs, but excluding unpaid late charges) and deferred principal
and other deferred amounts from a prior modification, collectively, "Unpaid Amounts") less
any amounts paid to Lender but not previously credited to my Loan. The new Principal
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balance of my Note will be $217,079.52 (the 'New Principal Balance'). | understand that by
agreeing to add the Unpaid Amounts fo the outstanding principal balance, the added Unpaid
Amounts accrue interest based on the interest rate in effect under this Agreement. 4 also
understand that this means interest will now accrue on the unpaid Interest that is added to
the outstanding principal balance, which would not happen without this Agreement.

C. $65,123.86 of the New Principal Balance shall be deferred (the "Deferred Principal Balance’)
and | will not pay interest or make monthly payments on this amount. The New Principal
Balance less the Deferred Principal Balance shall be referred to as the 'Interest Bearing
Puncipal Balance' and this amount is $151,955.66. Interest at the rate of 4,000% will begin to
accrue on the Interest Bearing Principal Balance as of November 1, 2017 and the first new
menthly payment on the Interest Bearing Principal Balance will be due on December 1,
2047. My payment scheduls for the modified Loan is as follows

Borrowsi promises to make monthly payments of principal and interest of U.S. $635.08
beginning <n December 1, 2017, and continuing thereafter on the same day of each
succeeding morith uniil principal and interest are paid in full | will make these payments
every month, ir’ addition to 1 final balloon payment, consisting of deferred principle in the
amount of $65,143.86and additional unpaid principal amount of $92,594.62. The Balloon
payment amounts stated we if all monthly payments have been made as scheduled. At the
end of the term, any baianceremaining will have to be paid.
*The escrow payments mey be adjusted periodically in accordance with applicable faw and
therefore my total monthly payinent may change accordingly. Your initial monthly escrow
payment will be $451.74. Yourin'uai total monthly payment will be $1,086.82.
The above terms in this Section 3.0 shall supersede any provisions to the contrary in the
Loan Documents, including but not linites i, provisions for an adjustable, step or simple
interest rate.
| understand that, if | have a pay option adjUstzble rate morigage loan, upon modification, the
minimum monthly payment option, the interest: oriv or any other payment options will no
longer be offered and that the monthly payments Jescrbed in the above payment schedule
for my modified Loan will be the minimum payment t'12% will be due each month for the
remaining term of the Loan. My modified Loan will net nave = negative amortization feature
that would allow me to pay less than the interest due resuling in.any unpaid interest to be
added to the outstanding principal halance.

D. Iwill b in default if | do not comply with the terms of the Loan Dovuments, as modified by
this Agreement.

E. If a default rate of interest is permitted under the Loan Documents, then (nithe event of
default under the Loan Documents, as amended, the interest that will be dus-will be the rate
set forth in Section 3 C.

F. [fon April 25, 2041, (Maturity’ or 'Modified Matunty Date'), Borrower still owes amolints
under the Note and the Security Instrument, as amended by this Agreement, the Surrower
will pay these amounts in full on the Modified Maturity Date.

4, Additional Agreements. | agree to the following:

Modlfication Agreement
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A That all persons who signed the Loan Documents or their authorized representative(s) have
signed this Agreement, unless (i) a borrower or co-borrower is deceased, (i) the borrower
and co- borrower are divorcad and the property has been transferred to one spouse in the
divorce decree, the spouse who no longer has an interest in the property need not sign this
Agreement (aithough the non-signing spouse may continue to be held liable for the ebligation
under the Loan Documents); or (iii) the Lender has waived this requirement in writing.

B. That this Agreement shall supersede the terms of any modification, forbearance, trial period
plan or other workout plan that 1 previously entered into with Lender.

C. To comply, except to the extent that they are modified by this Agreement, with all covenants,
agresments, and requirements of Loan Documents including my agreement to make all
payments of taxes, insurance premiums, assessments, Escrow ltems, impounds, and all
other payments, the amount of which may change periodically over the term of my Loan.

D. Funds-for Escrow Items. | will pay to Lender on the day payments are due under the Loan
Documerts as amended by this Agreement, until the Loan s paidin full, a sum (the "Funds”)
to provide for payment of amounts due for: (a) taxes and assessments and other items which
can attain priority over the Mortgage as a lien or encumbrance on the Property; (b) leasehold
payments or grzund rents on the Property, if any, (c) premiums for any and all insurance
required by Lendziunder the Loan Documents; (d) mortgage insurance premiums, if any, or
any sums payable t¢'Lender in lisu of the payment of mortgage insurance premiums in
accordance with the Luan Documents; and (&) any community association dues, fees, and
assessments that Lender requires {o be sscrowed. These items are called "Escrow ltems." |
shall promptly furnish to Lender-all notices of amounts to be paid-under this Section 4.0. |
shall pay Lender the Funds for Fscrow Items unless Lender waives my obligation to pay the
Funds for any or all Escrow [teme__ender may waive my obligation to pay to Lender Funds
for any or all Escrow ltems at any tiina. Anv such waiver may only be in writing. In the event
of such waiver, | shall pay directly, when anc where payable, the amounts due for any
Escrow ltems for which payment of Funaz-hzs been waived by Lender and, if Lender
requires, shall furnish to Lender receipts ewidensing such payment within such time period as
Lender may require. My obligation to make suchpayments and to provide receipts shall for
all purposes be deemed fo be a.covenant and agrezmant contained in the Loan Documents,
as the phrase "covenant and agreement” is used in the, L.uan Documents. If I am obligated to
pay Escrow ltems directly, pursuant to a waiver, and | fail t pay the amount due for an
Escrow ltem, Lender may exercise its rights under the Loan Dozuments and this Agreement
and pay such amount and | shall then be ebligated to repay tu 1.er.der any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any nive by a notice given in
accordance with the Loan Documents, and, upon such revocation, + £ nali pay to Lender all
Funds, and in such amounts, that are then required under this Section £4.0.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient & parmit Lender
to apply the Funds at the time specified under the Real Estate Settlement Pyocediires Act
("RESPA", and (k) not to exceed the maximum amount a lender can require urider RESPA.
Lender shall estimate the amount of Funds due on the basis of curent data and rcasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with applivahle
law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems no later than the time specified under RESPA. Lender shall not charge me for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays me interest on the Funds and applicable law permits Lender to
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make such a charge. Unless an agreement is made in writing or applicable law requires
interest to be paid on the Funds, Lender shall not be required to pay me any interest or
eamings on the Funds. Lender and | can agree in writing, however, that interest shall be paid
on the Funds. Lender shall provide me, without charge, an annual accounting of the Funds as
required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account
to me for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify me as required by RESPA, and | shall
pay to Lender the amount necessary to make up the shortage in accordance with RESPA,
but in no more than 12 monthly payments. If there is a deficiency of Funds held inescrow, as
dofined under RESPA, Lender shall notify me as required by RESPA, and | shall pay to

Loz der the amount necessary to make up the deficiency in accordance with RESPA, butin
noanera than 12 monthly payments.

Upoirzayment in full of all sums secured by the Loan Documents, Lender shall promptly
refuncdta.202 any Funds held by Lender. :

E. Thatthe Lean Documents as modified by this Agreement are duly valid, binding agreements,
enforceable In
accordance with/their terms and are hereby reaffirmed.

F. That all terms and provisions of the Loan Documents, except as expressly modified by this
Agreement, remain In fuil force and effect; nothing in this Agreement shall be understocd or
construed to be a satisfacton cr release in whole or in part of the obligations contained in the
Loan Documents; and that exezpt as otherwise specifically provided in, and as expressly
modified by, this Agreement, tive L-ender and | will be bound by, and will comply with, all of
the terms and conditions of the LoznDocuments.

G. That, as of the Modsfication Effective Date, hotwithstanding any other provision of the Loan
Documents, if all or any part of the Propsrty or any interest in it is sold or transferred without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by the Mortgage. However, L2nder shall not exercise this option if state or
federal law, rules or regulations prohibit the exeicise of such option as of the date of such -
sale or fransfer. If Lender exercises this option, Lerdzr shall give me notice of acceleration.
The notice shall provide a period of not less than 30.d2ys from the date the notice is
deliverad or matled within which | must pay all sums securzd by the Mortgage. I [ fail to pay
these sums prior to the expiration of this period, Lender may-invoke any remedies pemmitted
by the Mortgage without further notice or demand on me.

H. That, as of the Modification Effective Date, | understand that the Lerier will only allow the
transfer and assumption of the Loan, including this Agreement, to a transferee of my property
as permitted under the Garn St. Germain Act, 12 U.S.C. Section 1701j:3) A buyer or
fransferee of the Property will not be permitted, under any circumstance, to assume the Loan.
Except as noted herein, this Agreement may not be assigned to, or assumed 2y a huyer or
fransferee of the Property.

|, That, as of the Modification Effective Date, if any provision in the Note or in any adcendum or
amendment to the Note allowed for the assessment of a penalty for full or partial prepayrient
of the Note, such provisicn is null and void.

J. That, | will cooperate fully with Lender in obtaining any title endorsement(s), or similar title
insurance product (s), and/ or subordination agreement (s) that are necessary or required by
the Lender's procedures to ensure that the modified mortgage Loan is in first lien position
and/ or is fully enforceable upon modification and that if, under any circumstance and not
withstanding anything else to the contrary in this Agreement, the Lender does not recelve

Modification Agreement
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such title endorsement (s), title tnsurance product (s) and/ or suberdination agreement(s),
then the terms of this Agreement will not become sffective on the Modification Effective Date
and the Agreement will be null and void.

K. That I will execute such other documents as may be reasonably necessary to either (i)
cansummate the terms and conditions of this Agreement; or (ii) correct the terms and
conditions of this Agreement if an error is defected after execution of this Agreement. |
understand that either a corrected Agresment or a letter agreement containing the correction
will be provided for my signature. At Lender's option, this Agreement will be void and of no
legal effect upon notice of such error. If | elect not to sign any such corrective documentation,
the terms of the original Loan Documents shall continue in full force and effect, such terms
wiit not be modified by this Agreement, and I will not be eligible for a modification under the
e dification program.

L. Morgane Electronic Registration Systems, Inc. ("MERS") is a separate corporation organized
and exising under the laws of Delaware and has an address and telephone number of P.O.
Box 2028, Tint, Mi 48501-2026, for malling address, where applicable, 1901 E. Voorhees
Street, Suits €, Danville, IL 81834, (888) 679-MERS. In cases where the loan has been
registered with VRS who has only legal title to the interests granted by the borrower in the
mortgage and .G is acting solely as nominee for Lender and Lender's successors and
assigns, MERS has(he rinht to exercise any or all of those interests, including, but not
limited to, the right to Tr/eclose and sel! the Property; and to take any action required of
Lender including, but not liinited to, releasing and canceling the mortgage loan.

M. That Lender will collect ana secord personal information, including, but not limited to, my
name, address, telephone nurivusi, social security number, credit score, income, payment
history, government monitoring irforaation, and information about account balances and
activity, In addition, | understand anc cons=nt to the disclosure of my personal information
and the terms of the trial period plan an({ thic Agreement by Lender to (i) the U.S. Department
of the Treasury; (i) Fannie Mae and Fredai~ Wac in connection with their responsibilities
under the Home Affordability and Stability Piar; (iif) any investor, insurer, guarantor or
servicer that owns, insures, guarantees or servies my first lien or subordinate lien (if
applicable) mortgage loan (s); (iv) companies that paiterm support services for the
Modification Program and the Second Lisn Modificati~ii Proaram; and (v) any HUD certified
housing counselor.

N. That if any document related to the Loan Documents and/ o thus Agreement is lost,
misplaced, misstated,inaccurately reflects the true and correct terns and conditions of the
loan as modified, or is otherwise missing, | will comply with the Lendar's request to execute,
acknowledge, initial and deliver fo the Lender any documentation the: Lender deems
necessary, If the original promissory note is replaced, the Lender hereav indemnifies me
against any loss associated with a demand on the original note. All documents ihe Lender
requests of me under this Section 4.N shall be referred to as "Documents.” L. ayrie to deliver
the Documents within ten (10} days after | recelve the Lender's written request foi such
replacement.

0. That the mortgage insurance premiums on my Loan, if applicable, may increase as a ‘ecult of
the capitalization which will result in a higher total monthly payment. Furthermore, the date on
which | may request cancellation of mortgage insurance may change as a result of the New
Pringipal Balance,

THIS COMMUNICATION IS FROM A DEBT COLLECTOR. THIS IS AN ATTEMPT TO COLLECT A
DEBT AND ANY INFORMATION OBTAINED WILL BE USED FOR THAT PURPOSE.

Modification Agreement
Proprietary W3078H Page 6 of 9 903861 07/17

NN AT T2 O LA

*




1800357170 Page: 7 of ©

UNOFFICIAL COPY

In Witness YWhereof, the Lender and | have executed this Agreement.

Specialized Loan Servicing LLC
As Servic

(Seal)

. i
7 A BT
pfary Feblds
SAY/ RS O

s
Date:

T T R T T

;. OFFICIAL SEAL

¢ MARIO R. ALBIZUREZ

S NOTARY PUBLIC, STATE OF ILLINOIS
$ MY COMMISSION EXPIRES 08/17/2018

.

ey,

LA
Lo a B g TR N

=

OFFICIAL SEAL
MARIO R. ALBIZUREZ
QTARY PUBLIC, STATE OF ILLINOIS §
Y COMMISSION EXPIRES 09/17/2018 §

DA/% k?//@%%y (Seal) Date;

!

NNY COLLIES /)
_AA (Seal) Date:

CASSANDRA COLLINS ~

If the borrower is an inter vivos revocable frust, we require each of the trustees to sign this document in

the signature blocks below.
Trustee of the Trust instrument dated
For the benefif of z {Borrower}
Trustee of the f0 Trust instrument dated
For the benefit of ___ {Borrower)
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ACKNOWLEDGMENT

State of (i ///rﬁﬂf-l{ §
¢ County of [fdgg g

The foregoing instrument was acknowledged before me this
DANNY COLLINS AND CASSANDRA COLLINS.

//‘)2”02‘)/7 by

= OFFICIAL SEAL

ignagure ogPérso Takin owledgment
% \RIO R. ALBIZUREZ W4 /,i"“ :
U piugd STATE OF ILLINO! ar / ;764/’62

NOTAR" FUBLIC, Printed,Name
MY COMSSSION EXPIRES 09/17/2018.8 *T10 é '
: Avanaax Vof4rd FY / 1 C
' . TitleorRank 7 3 %
(Seal) Serial Number, if any: ? X%} 7
ATKNOWLEDGMENT
State of CDKGWG}\D $
§
County of QO!!QQS §
The foregoing instrument was acknowledged befors me this \/Z - \ﬂ\j by
ong  \WNyo Wints > Sgﬁ' \/ of SPECIALIZED LOAN

SERVICING LLC a DELAWARE corporation, on behalf of i Sozporation

C S

Tgrature-of Person Tacing Asknowledgmert -

SRMA SEONIA ‘ p
NOTARY PUBLIC (1, WS
STATE OF COLORARO Printed Name
NOTARY D 20174002662 "
MY COMMISSION EXPIRES 02/01/20 Uh Coordindine
Title or Rank
(Seal) Serial Number, if any:
Modtiication Agreement
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EXHIBIT A
BORROWER(S): DANNY COLLINS AND CASSANDRA COLLINS
LOAN NUMBER: 1003086601

LEGAL DESCRIPTION:

STATE OF ILYLANOIS, COUNTY OF COOK, AND DESCRIBED AS FOLLOWS:

LOTS 22, 23 AND 24 P{ RLOCK 3 IN DANIEL E. C, MOLE'S SUBDIVISION OF LOT 2 (EXCEPT THE
EAST 33 FEET THERZCF TAKEN FOR RAILROAD RIGHT OF WAY) IN SCAMMON'S SUBDIVISION
OF THE WEST 1/2 OF TdF NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 13,
EAST OF THE THIRD PRIN.IPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Permanent Index Number: 24-01-233-¢46-0000

ALSO KNOWN AS: 8856 S WASHTENAW AVE, EVERGREEN PARK, 1L 60805

Modification Agreement
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