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WHEN RECORDED, YAl TO:

ALTERREA GROUP, LLO /BA: ALTERRA HOME LOANS
350 S. RAMFPART BLVD S0)TE 316

LAS YEGAS, NEVADA §914.;

This instrument was prepared by:

ALTERRA GROUP, LL.C DBA: ALTET.RA HOME LOANS

350 5. RAMPARY BEVD SUITE 316

LAS YEGAS, NEVADA 8145

T02-588-5430 .

QpF -T2 %z/—

Loan Number: I1.2011710151

[Space Above 71 Line For Recording Data]

MORT Cr\GE FHA Case Number:

137-8331080-703

MIN: 100600900017101513
SIS Telephone #: {888) 679-MERS

DEFINITIONS

Words nsed in multiple sections of this document are defined below and other words are defii d iu Sections 3, 10, 12, 17, 19 and 21.
Certain rules regarding the usage of words used in this document are 2ls¢ provided in Section 15.

(A) "Security Instrument' means this document, which is dafed December 21, 2017, together with a’; Ricers to this document.
(B) "Borrower" is PEDR(O SANCHEZ, SINGLE MAN. Borrower is the mortgagor under this Security I7strment.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a nomines for
Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument, MERS is 0 gmized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is ALTERRA GROUF, LLC DBA: ALTERRA HOME LOANS. Lender is A NEVADA LIMITED LIABILITY
CORPORATION, organized and existing under the laws of NEVADA.
Lender's address is 350 8. RAMPART BLVD SUITE 310, LAS VEGAS, NEVADA 80145,

(E) "Note™ means the promissory note signed by Borrower and dated December 21, 2017. The Nots states that Barrower owes Lender
ONE HUNDRED FORTY-NINE THOUSAND TWO HUNDRED FORTY-SIX AND NO/100 Dollars (U.S. $149,246.00) plus interest
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at the rate of 5.500%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
January 1, 2048,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, pius interest, late charges due under the Note, and all sums dne vunder this Security
Instrament, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower [check box as applicable]:
[0 Adjostable Rate Rider [0 Condominium Rider [ Plarmed Unit Development Rider

L1 Others) [specify);

(T) "Applicable Law" means all controlling applicable federal, state and Jocal stamites, regulations, ordinances and administrative rules and
orders (that have the effect of law) as well as 2l applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are imposed on
Bormower or the Propertv v a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Trenasfer” means any transfer of funds, other than a transaction originaied by check, draft, or similar paper
instrument, which is initiaved wyough an electronic terminal, telephonic instrument, computer, or magretic tape so as to order, struct, or
authorize a financial institutiva *o Jebit or credit an account. Such term inchides, but is not limited to, point-of-sale h'ansfers automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearmghouse transfers.

(L) "Escrow Henas" means those itezas 7iiat are described in Section 3.

(M) "Miscellaneous Proceeds™ means 2.y compensation, settlement, award of damages, orproceeds paid by any third party {other than
insurance proceeds paid under the coverages <escnbad im Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Property; (i1} conveyance in lien of condemmation; or {iv) nusrepresenwnuns of, or omissions &s to, the
value and/or condition of the Praperty.

(N) "Mortgage Insurance” means insurance protectm¢ Londer against the nonpayment of, ot default on, the Loan.

{0) "Periodic Payment" means the regularly scheduled am= o7t due for (i) principal and interest under the Note, plus (i) any amounts
under Section 3 of this Security Instrument.

(F) "RESPA" means the Real Estate Settlement Procedures Act (1. U.S.C. § 2601 ef seq.) and its implementing regulation, Regulation X
{12 CF.R. Part 1024), as they might be amended from time to time, or auy 1dditional or successor legislation of regulation that governs the
same subject matter. As used in this Security Instrument, "RESPA" refers to al? requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "tedarally related mortgage loan” under RESPA.

{Q) "Secretary" means the Secretary of the United States Department of Hou in nd Urbar Drevelopment or his designee.

(R) "Successor in Interest of Borrower" means any party that has iaken title te th: Property, whether or not that party has assumed
Botrower's obligations under the Note and‘or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and
(ii) the performance of Borrower's covenants and agreemenits under this Security Instrument and the y%te. For this purpose, Borrower does
hereby mortgage, grantand convey to MERS (solely as nominee for Lender and Lender's successors and £ ssigr s} and to the successors and
assigns of MERS, the following described property located in the County of COOK:

SEE ATTACHED EXHIBIT "A"
Parcel IT} Number: 06-24-4059-031-0000

which currently has the address of: 258 BUTTERNUT LN
STREAMWOOD, ILLINOIS 60107 ("Property Address™):

TOGETHER WITH all the improvements now or herezfter erected on the property, and all easemenis, appurtenances, and fixtures now
or hereafter a part of the property. All replacements and additions shail 2lso be covered by this Security Instrument. All of the foregomg is
referred to in this Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS {zs nominee for Lender and
Lender's successors and assigns) has the right: to exercise any or all of those mterests, including, but not limited to, the right to foreclose

FHA llinols Mortgage with MERS 1£2015

103, ke - 59404

Page 2 of 9

LA N ]




- 1800306043 Page: 4 of 13

UNOFFICIAL COPY

and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrament.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed arid has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
junisdiction to constihite a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres ag follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note. Borrower shatl also pay funds for Escrow Items pursuant to Section 3.
Payments duc under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments dre under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: {(a) cash; (b) money arder; {c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose depozits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccrid by Lender when received at the location designated in the Nate or at such other location as may be
designated by Lender in acedemiewith the nofice provisions in Section 14. Lender may retumn any payment or partial payment if the
payment or partial payments are insvii-2ent to bring the Loan current. Lender may accept any payment or partial payment insnfficient to
‘bring the Loan current, without waiver ¢ 92y rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply' such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not py 13terest on unapplied funds. Lender may hold such vnapplied fimds until Borrower makes
payment to bring the Loan current. If Borrowes ur2s not do so within a reasonable period of time, Lender shall either apply such funds or
return them fo Borrower. If not applied earlier, such funa: will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure, No offset or claim which Berrow ar micht have now or in the future ageinst Lender shall relieve Berrower from making
payments due vmder the Note and this Security Instrumert o: rerforming the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds, Except as wipcowise deseribed in this Section 2, alf payments accepted and applied by
Lender shall be applied in the following order of priotity:

First, to the Mortgage [nsurance premiums to be paid by Lende - to tae Secretary or the monthly charge by the Secretary instead of the
mouthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or grouvd rents, and fire, flood and other hazard insurance premiums, as
requirad;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note,

Any application of payments, insurance proceeds, ot Miscellaneous Proceeds tc. teinzipal due under the Note shall not extend or
postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments zre 7 ne ynder the Note, until the Note is paid
in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments ¢nd ether items which can attain priority
over this Security Instrument as a lien or encambrance on the Property; (b) leasshold payments or @ ound rents on the Property, if any;
{c) preminms for any and all insurznee required by Lender under Section 5; and {d} Mortgage Insurance premms to be paid by Lender to
the Secretary or the monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums. Thes = items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community Assoriation Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shalt be an Escrow ltem. Pomn ower shall prompily
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrov: % ms umless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay te Lender Funds
for anmy or all Escrow Ktems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall fumish to Lender receipts evidencing such payment within such time period as Lender may require. Bommower's obligation to
make such payments and to provide receipts shall for all purpeses be deemed to be a covenant and agreement contained in this Security
Instroment, as the phrase "covenant and agreament™ is used in Section 9. Jf Botrower is obligated to pay Escrow Items directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as o any or all
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Escrow [tems at any time by a notice given in accordance with Section 14 and, upen such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Fonds in an amount (a) sufficient to permit Lender to apply the Funds af the time specified
under RESPA, and (b} not to exceed the maximum amount 2 lender can require under RESPA. Lender shall estimate the amount of Funds
doe on the basis of current data and reasonable estimates of expenditures of future Escrow Hems or otherwise in accordance with Applicable
Law,

The Funids shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity {(including Lender, if
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Iteras no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Bomower any interest or earnings on the Funds. Borrower and Lender can agres in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. ’f there 1s 2 shortage of Funds held in escrow, as defined vnder RESEA, Lender shall notify Borrower as required
by RESPA, and Borrovier suall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 menthly payments - ii there is a deficiency of Funds held in escrow, as defined under RESPA, Leander shall notify Borrower as
required by RESPA, and Bor cov er shall pay to Lender the amount necessary to make up the deficiency in accordance with RESFA, but in
no more than 12 monthly paymmnt:.

Upon payment in full of all svas secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4, Charges; Liens. Borrower shall o7 all taxes, assessments, charges, fines, and impogitions aftributable to the Property which can
attain priority over this Security Instniment, lezschold payments or ground renits on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent thai d-cse items are Escrow Items, Borrower shall pay them in the manner provided in Section
3

Borrower shall promptly discharge any lien whivh ba= oriorify over this Security Instrument unless Borrower: (1) agrees in writing to
the payment of the obligation secured by the lien in a ‘npuner acceptable to Lender, but only so long as Borrower is performing such
agreemet; (b} contests the ien in good faith by, or defendsag=irst enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while those proseedings are pending, but only until such proceedings are concluded; or
{c) secures from the halder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject 1o a lien which car attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which that notice is givern, Borrower shall satisfy the lien or take one o
more of the actions set forth above i this Section 4,

5. Property Insurance. Bomrower shall keep the improvements now existiur, « hereafier erected on the Property insured against loss
by fire, hazards included within the term "extended coverage,” and any other hazar < inclding, but not limited to, earthquakes and floods,
for which Lender requires insurance. This insurance shall be maintained i the amoumts fZacinding deductible leveis) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change durivg the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borower subject to Lender's right to disapproy: Barrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loar;; eldiel; (2} 2 one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for fiood zone deta miration and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might afiect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Mauageraont Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintzin any of the coverages describad above, Lender may obtain insuranee coverags, st Lender’s option and
Bomrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Theseor=, such coverage shail
cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the Propesty, against any risl,
hazard or liahility and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges chat the cost of the
insurance coverage so0 obtained might significantly exceed the cost of insurance that Botrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrament. These amnounts shall bear
inferest af the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and repewals of such policies shall be subject to Lender's right to disapprove such policies,
ghall include a standard mortgape clause, and shall name Lender as mottgagee and/or as additional loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
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renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as additional loss payese.

In the event of loss, Botrower shall give prompt notice to the insurance carrier and Lander, Lender may make proof'of loss if not made
promptly by Borrower. Unless Lender 2nd Borrower atherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Praperty, if the restoration or repair is economically
feasible and Lender's security 15 not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensore the work hag been completed to Lender's safisfaction,
provided that such mspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment of in a series of progress payments as the work is completed. Unless an agresment is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower ghall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Inshument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ¢laim and related matters. If Borrower
does nof respond within 3% days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and seftle the claim. The 39- lay period will begin when the notice is given. In either event, or if Lender acquires the Property under Section
22 or otherwise, Borrower Forehy assigns to Lender {a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounnts
unpaid under the Note or thi:. S«.curity Instrament, and (b) any other of Borrower’s rights (other than the right to any refund of unearned
premiums paid by Borrower) ur:er all insurance policies covering the Property, insofar 2s such rights are applicable to the coverage of the
Property. Lender may use the insuiance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then Jue,

6. Occupancy. Borrower shall ocoy, establish, and use the Property as Borrower's principal residence within 60 days after the
execition of this Security Instnoment and shal! cortitue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender determines %iat this requirement shall cause undue hardship for the Borrower or unless extannating
circumstances exist which are beyond Borrower's coatrol.

7. Preservation, Malntenance and Protection of o> Property; Inspections, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit wasie on the Property. Borrower shall maintain the Property in order to prevent the
Property from deteriorating or decreasing in value due to = condition. Unless it is determined pursuant to Section 3 that repair ot
restoration is not economically feasible, Borrower shall promptly rep~iz the Property if damaged to avoid further deterioration or damage, If
insurance or condemnation proceeds are paid in connection with daiage to, or the taking of, the Property, Borrower shall be responsible for
repairing or restoring the Property only if Lender has released proceeds for "nch purpases. Lender may dishurse proceeds for the repairs and
restoration m a single payment or in a series of progress paymenis as the wxrk is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved ci Dorrower's obligation for the completion of such repair or
Testoration.

If condemnation proceeds are paid in connection with the taking of the proper v, Lender shall apply such proceeds to the reduction of
the indebtedness under the Note and this Security Instrument, first to any delinquen* amunts, and then to payment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of e ty7athly payments or change the amount of such
pavments.

Lender er its agent may make reasonable entries upon and inspections of the Praperty. 173 has reasonable cause, Lender may mspect
the intecior of the improvements on the Property. Lender shall give Borrower notice at the tirne ¢ ot ‘prior to such an interior inspection
specifving such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application proc 288, Borrower or any persons ot
entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially 1z'se, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in comnection vith the Loan. Material
representations include, but are not limited to, representations conceming Borrower's occupancy of the Propeny as 3omrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament, If {a) Borrower fails io perform the
covenants and agreements contained in this Security Instrument, (b) there is 2 legal ptoceedmg that might significantly affect Lendet's
mtarest in the Proparty andfor rights wader this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instimument or to enfores laws or regulations), or
(¢} Borrower has abandoned the Property, thea Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys' fees to protect its interest m the Property and/or
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rights under this Security Instrament, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board vp doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities tamed on or off. Although Lender may take action under this
Section 9, Lender does not have to do s and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not
taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 2 shall become additional debt of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

If this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the lease. If Bomower acquires fee title to
the Property, the leaschold and the fee title shall not merge vnless Lender agrees to the merger in writing,

1. Assignment of Miscellaneous Proceeds; Forfeitare, All Miscellaneous Proceeds are hereby assigned to and shall be paid io
Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration of repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
te hold snch Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property te ensure the work has been completed to
Lender's satisfaction, pr vided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid onsush Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellanecus Proceeds, If thecesioration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sen s=cured by this Security Instrument, whether or not then due, with the excass, if any, paid to Borrower.
Such Miscellaneous Proceeds shali he ~pplied i the order provided for in Section 2.

In the event of a tota) taking, destrtion, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whet<r or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destructior, or loss in value of the Property in which the fair marlcet value of the Property immediately
before the partial taking, destruction, or loss in valut is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or }3s5 in value, unless Borrower and Lender otherwise agres in writing, the sums secured
by this Security Instrument shall be reduced by the anzount of the Miscellaneous Proceeds multiplied by the following fraction: (g) the total
amount of the sums secured immediately before the partial .aking, destruction, ot logs in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, o7 Irss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is less than the anount of the sums secured immediately before the partial taking,
destruction, or lnss in value, unless Borrower and Lender otherwisc agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are thea due.

If the Property is abandaned by Borrower, or if, after notice by Lender 2o Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle 2 claim for damages, Borrower fails t- respond to Lender within 30 days afier the daie the notice
is given, Lender is authorized to collect and apply the Miscellanesus Proceeds e/diir to restoration or repair of the Property orto the sums
secured by this Security Instrument, whether or not then due. "Opposing Party" micans the third party that owes Borrower Miscellaneous
Praceeds or the party against whom Botrower has a right of action in regard to Misce \lanesis Proceeds.

Bomrower shall be in default if any action or proceeding, whether civil or criminal, 15 ooy that, in Lender's judgment, could result in
forfeiture of the Property ot other material impainment of Lender's interest in the Property or1:¢ic.g under this Security Instrument. Borrower
can cure such a default and, if acceleration has occurred, reinstate as provided in Section 18; bv causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other ma eri#! impairment of Lender's interest in
the Property or rights under this Security Instrument. The proceeds of any award or claim for d3mages that are atiributable to the
impainnent of Lender's interest in the Property are hereby assigned and shal] be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appii=2 2 the order provided for in
Section 2.

11. Borrower Not Releaged; Forbearance By Lender Not a Waiver. Extension of the time for payneenr or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Betrower or any Successor in Inteses: of Borrower shall
not operate to releage the Liability of Borrower or any Successors in Interest of Bomrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of the
surms secured by this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any farbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments
from third perscns, entities o T Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower's
cbligations and liability shall be joint and severat. However, any Borrower who co-signs this Security Instrument but does not execute the
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Note (2 "co-signer”): (a) is co-signing this Security Instrament only to mortgage, grant and convey the co-signer's interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Security knstrumnent or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's obligations under this Security
Instrument in writing, and is approved by Lender, shall obtzin all of Botrewer's rights and benefits under this Security Instrument. Borrower
shall not be released from Bottower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shal) bind (except as provided in Sectjon 19) and benefit the successors
ard assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for the purpose of
protecting Lender's mterest in the Property and rights under this Security Instument, including, but not limited to, zttomeys' fees, property
inspection and valuation fees, Lender may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
expressly prohibited by this Security Instrament or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges ¢ollected or to be collected in connection with the Loan exceed the permitted limits, then: () any such loan charge shali be reduced
by the amount necessary (o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be rerurded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment tv Buisower. Ifa refund reduces principal, the reduction will be treated as a pariial prepayment with no changes in
the due¢ date or in the monthly 7 /ment amount unless the Note holder agrees in writing o those changes. Borrower's acceptance of any
such refund made by direct payineot o Botrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

14, Notices, All notices given by Eor ower or Lender in connection with this Security Instrument must be In writing. Any notice to
Borrower in connection with this Secuniy Insbrment shall be deemed to have been given to Borrower when mailed by first ¢lass mail or
when actually delivered to Borrower's notice acdiiss if sent by other means. Notice to any one Borrower shall constituie notice to all
Borrowers unless Applicable Law expressly reqaires stherwise. The notice address shall be the Property Address imless Bommower has
designated a substitute notice address by notice to [.ender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower's ciringe of address, then Borrower shall only report a change of address through that
specified procedure. There may be only one designated noilse eddress under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by fwst ¢lass w?l to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with tlis Seevrity Instrument shall not be deemed to have been given to Lender
until actually received by Lender. If any notice requirsd by thzs Sec ity [nstrument is also required under Applicable Law, the Applicable

‘Law requirement will satisfy the coresponding requirement under thic St.curity Instrument.

15. Goverming Law; Severability; Rules of Construction. This Saciwi(y Tnstrument shall be governed by federal law and the law of
the jurisdiction in which the Propesty 15 located. All rights and obligations coriained in this Security Instrument are subject to any
requirements and fimitations of Applicable Law. Applicable Law might explicit’y 1 implicitly allow the parties to agree by contract or 1t
might be silent, but such silenes shall not be construed as a prohibition against agreement by contraet, In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conf ict sa21t not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and inciur= corresponding neuter words or words of
the feminine gender; (b) words in the singular shall mezn and include the plural and vice versa; and i~} the word "may" gives sole discretion
without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumen?:

17. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 17, "[nteczac i vhe Property” means any
legal or baneficial interest in the Property, including, but not limited to, those beneficial interests transferred in 2 boud for deed, contract for
deed, installment sales contract of escrow agreement, the intent of which is the transfer of title by Borrower at a riur: date to a purchaser.

If a1l or any part of the Property or any Interest in the Property is sold or trangferred {or if Borrower Is not a aataral person and a
beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require immediate payment in fuil
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the dsate the notice is given in accordance with Section 14 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

-
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18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Botrower shall have the right to
reinstatemnent of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note 25 if no acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays ail expenses
incurred in enforcing this Security Instrument, incloding, but not kimited to, reasonable attorneys® fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security Instrement; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security Instroment,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. However, Lender is not required to reinstate if: (i) Lender bas accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure proceedings; (i) reinstatement
will preclude foreclosure on different prounds in the future, or (jii) reinstatement will adversely affect the priority of the lien created by this
Security Instrument. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check
is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upen reinstatement by Borrower, this Secority Inshmment and obligations secured hereby shall remain fully effective as if no acesleration
had accurrad. However, this right to reinstate shall not apply in the case of acceleration under Section 17.

19. Salke of Note; Cannge of Loan Servicer; Notice of Grievance. The Note or & partial interest m the Note (together with this
Security Instrument) can be £ald one or more times without prior potice to Borrower, A sale might result in a change in the entity (known as
the "Loan Servicer™) that col'cuts Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under iz Mote, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated 10 2 sale of tac 2vis, If there 15 a change of the Loan Servicer, Borrower will be given written notice of the change which
will stafe the name and address of tue e Loan Servicer, the address to which payments should be made and any other information RESPA
requires in conmection with a natice or tran:fer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Nete, the mortgs ;< ioan servicing obligations to Bomower will remsain with the Loan Servicer or be ransferred to
a successor Loan Servicer and are not assumey by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commensce; join, or be joined to any judicial action (as either an individual litigant or the member of
a class) that arises from the other party's actions pursaant fo this Security Instrament or that alleges that the other party has breached any
~ provision of, or any duty owed by reason of, this Security Ingtrument, until such Borrower or Lender has notified the other party (with such
notice given in conphiance with the requirements of Section 14) of such alleged breach and afforded the other party hereto a reasonable
period after the giving of such netice to take cotrective action  if Applicable Law provides a timme period which must elapse before certain
action can be taken, that time period will be deemed to be r2isonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and th: notice of acceleration given to Borrower pursuant to Section 17 shall
be deemed to satisfy the potice snd opporhumify to take comrective wction orovisions of this Section 19.

20. Borrower Not Third-Party Beneficiary to Contract of Insurace. Mortgage Insnrance reimburses Lender (or any entity that
purchases the Note) for certain losses it may incur if Borrower does not repy “ue Loan as agreed. Borrower acknowledges and agrees that
the Borrower is not a third party beneficiary to the contract of insurance betwara *he Secretary and Lender, nor is Borrower entitled to
enforce any agreement between Lender and the Secretary, unless explicitly autho ized to do so by Applicable Law.

21. Hazardows Substances. Asused in this Ssction 21; {a) "Hazardous Substances * are those substances defined as toxic or hazardous
substances, pollutants, or wastes by Environmental Law and the following substances; #=coline, kerosene, other flammable or toxic
petroleum products, toxie pesticides and herbicides, volatile solvents, materials containtt s ughestos or formaldehyde, and radioactive
materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the Prorarty is located that relate to health, safety
or environmental protection; (c) "Environmental Cleanup" includes any response action, remedial act'an, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, cortribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or ralease of any Hazardous Scbucrisces, or threaten io release
any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyore else te do, anything uff x#ing the Property () that
i in violation of any Environmental Law, (b} which creates an Environmental Condition, or (c) which, due to the rirelence, use, or release
of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two sen'eaces shall not apply
to the presence, use, or storage en the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintetiance of the Property (including, but not limited to, hazardous substances m consumer products).

Borrower shall promptly give Lender written notice of {(2) any investigation, ¢laim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Condition, incinding but not limited to, any spilling, leaking, discharze, release or
threat of release of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower leams, or is potified by any governmental or regulatory authority, or any private
party, that any remaoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
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2li necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Envirenmental Cleanugp.

NON-UNIFOEM COVENANTS. Borrower and Lender further covenant and agree as follows:

12. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower's breach of any covenant
or agreement in this Security Instrument (but not prior to acceleration under Section 17 unless Applicable Law provides otherwise). The
notice shall specify: (a) the defanlt; (b) the action required to cure the defasult; (c) a date, not less than 30 days from the date the netice ie
given to Borrowet, by which the default must be cured; and (d} that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right o reinstate after acceleration and the right to assert in the foreclosure preceeding the
non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of 2ll sums secured by this Securify Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, ncluding, but not limited to, reasonable attomeys' fees and costs of fitle evidence.

23, Release. Upon paymeni of all sums secured by this Security Instrument, Lender shall release this Security Instrument. Borrower
shall pay any recardatiors costs. Lender may charge Borrower a fee for releasing this Secarity Instrament, but only if the fee is paidto a
third party for services rendrred and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homested. in accordance with Illineis law, the Borrower hereby releases and waives all rights under and by virtue of
the Illinois homestead exemptizn lows.

25, Placement of Collateral Pro‘cstion Insurance, Unless Botrower provides Lender with evidence of the insurance coverage
required by Borrower's agreement with 1 /nder, Lender may purchase insurance 2t Borrower's expense to protect Lender's interests in
Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that s 0 ads against Borrower in connection with the collateral. Berrower may later cancel any
insurance purchased by Lender, but only after rioviding Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement. If | ender purchase: insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest amd any other charges Lendsrnay impose in connection with the placement of the msarance, until the effective
date of the cancellation or expiration of the insurance. Tie ~o<ts of the insurance may be added to Borrower's total outstanding halance or
obligation. The costs of the insurance may be more than the cost of msurance Borrower may be able to obtain on its own.

BY SIGNING BELCW, Bottewer accepts and agrees to the fer1s and covenants contained in this Security [ostrument and in any Rider
executed by Borrower and recorded with it.

Wimesses:
: ‘ -Witness - -Witness
J/é: /\Kw {Seal) {Seal)
PEDRO SANCHEZ -Borrower ' “Borrower

State of ILLINQIS
County of / o

This instrument was acknowledged before me on__/ hfé é ; (date) by PEDRO SANCHEZ (».me/s of person/s).
ASignature of Notary Public)

Loan origin ¥ SEammmivl g £ ROUP, LLC DBA: ALTERRA HOME LOANS; NMLS #: 133739
Loan originator (mdmdual) RENE JIMENEZ; NMLS #: 428215
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ALTA Conunitpent {45 706}

[title]

COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

Exhibit A- Legal Dascription

Parcel B258 that Part of Lot 22 in Black 19, In Streamwood Green Unit Three-A, a Subdivision of Part of the Southeast and
Soullwest quarters of gggcbon 24, Township 41 North, Ranga 9, East of the Third Principal Meridiah, according to the Plat thereof
Racarded June 20, 1988 as Document Number 86252751, described as folows: Beginning at the Scudheast comer of said Lot 22;
thance N89* 55'28" W akng the South ine of sald Lot 22, a distanca of 45.31 feet: thence NO*05"36"E, a distance of 57.69 feet;
thenca S80°48°04'E, a distance of 45,20 feel to a point on he Eastline of 3aid Lot 22; thence 50°04' 32"W alohg said East lot ine 2

distance of 57.59 feet fo tha place of beginning, in Cook County, Kinpis,
Parcel 2 :

Ingress and Egress eucemants appurtenant to and for the benefit of Parcel 8258 as defined and set forih in the Declaration for
Sauthgate Recorded Hovimber 19, 2004 as Document Na, 0432449081,

210 0o=3Y—4o9-03/-00CO
I/
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Loan Number: IX2022 710151

MIN: 100600900017101513
FHA Case Number: 137-9331080-703

FHOA PLANNZD UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOrv&NT RIDER is made this 21st day of December, 2017, and is
incorporated into and shali be deemed to aumnd and supplement the Mortgage, Deed of Trust or Security
Deed ("Security Instrument”) of the same date g.ven by the undersigned ("Borrower") to secure Borrower's
Note ("Note") to ALTERRA GROUP, LLC DBA “LTERRA HOME LOANS, A NEVADA LIMITED
LIABILITY CORPORATION (“Lcndcr”} of the :ame date and covering the Property described in the
Security Instrument and located at:

258 BUTTERNUT J.¥
STREAMWOOD, ILLINO,S 65107
(Property Address).

The Property Address is a part of a planned wnit development ("FUD") kniown as

STREAMWOOD GREEN
(Name of Planned Unit Development).

PUD COVENANTS. In addition to the covenants and agreements made in the Scowuit; Instrament,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association {or equivalent entity holding title to common areas ana tucilities),
acting as trustee for the homeowners, maintains, with a generally accepted insurance carrier, a "master”
or "blanket" policy insuring the property located in the PUD, including all improvements now existing
or hereafter erected on the morigaged premises, axd such policy is satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and other bazards included within the term "extended coverage,” and loss by flood, fo the extent
required by the Secretary, then: (i) Lender waives the provision in Paragraph 3 of this Security
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Instrument for the monthly payment to Lender of one-twelfth of the yearly premium instaliments for
hazard insurance on the Property, and (i) Bomower's obligation under Paragraph 5 of this Security
Instrument to maintain hazard insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy. Botrower shall give Lender prompt
notice of any Japse in required hazard insurance coverage and of any loss oceurring from a hazard. In the
event of a Aistribution of hazard insurance proceeds m Lieu of restoration or repair following a loss to the
Property ‘¢: 0 common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application o the sums secured by this Security Instrument,
with any excessxid to the entity legally entitled thereto.

B. Bomower promises #0 rzy all dues and assessments imposed pursuant $o the legal instruments creating
- and governing the PUD

C. If Borrower does not pay FUI” dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender wder this paragraph C shall become additional debt of Borrower secured
by the Security Instrument. Unless ‘3omrawer and Lender agree to other terms of payment, these amounis
shall bear interest from the date of disturs2ment at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting pavment.

BY SIGNING BELOW, Borrower accepts and azrecs to the terms and provisions contained in this PUD
Rider.

{Seal)
-Bomower

~Barrawer

FHA — MULTISTATE PUD Rider 12015
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