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ASSIGNMEN" OF RENTS
a8 of

THIS ASSIGNVIENT OF RENTS dated December 14, 2017, is razan and executed between Alovanward, LLC ~
1636 N. Wood St., an llinois limitad liability company {referred t>-velow as "Grantor”) and Gold Coast Bank,
whose address Is 1165 N, Clark §t., Suite 200, Chicago, IL 60610 (refer-ed to below as "Lender}.

ASSIGNMENT, For valuable consideration, Grantor herehy assigns, grants & crntinuing security interest in, and
conveys to Lendar all of Grantor's right, title, and Interest in and to the Rernts from the following described
Property locatad In Cook County, State of lllinais:

LOT 103 IN E, RANDOLPH'S SMITH'S SUBDIVISION OF BLOCK 35 IN SHEFFIZLL'S ADDITION OF THE
CHICAGO IN SECTIONS 29, 31 AND 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 1636 N. Wood $t., Chicago, IL. 60622. The Property tax
identification numbar is 14-31-427-035-0000 .

CROSS-COLLATERALIZATION, In addition to the Note, this Assignment secures all obligations, debts and
(tabifitles, plus Interest thereon, of either Grantor or Borrower to Lender, ot any one or more of them, as well as
all clalms by Lendat against Borrower and Grantor or any one or more of them, whethet now existing ot
hereafter arlsing, whether related or unrelated to the purpose of the Note, whethar voluntary or otherwise,
whether due or not due, direct or indiréct, determined or undetermined, absolute or contingent, liquidated or
unlfquidated, whether Borrower or Grantor may he liable individually or jointly with others, whether obligated as
guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
hereaftar may become barred by any statute of limitations, and whether the obligation to repay such armounts
may ke or hereafter may bacome otherwlise unenforgeable.

FUTURE ADVANGES. In addition to the Note, this Assignment securas all future advances made by Lender {0
Borrower or Grantor whether or not.the advances are made pursuant to a commitment, Speclfically, without
Co
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limitation, this Assignment secures, in additlon to the amounts specifled in the Note, all future amounts Lender
in ita discration may loan to Borrower or Grantor, together with all interest thereon.

THIS ASSIGNMENT IS GIVEN TO SEGURE {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses atlsing by reason of any "one action" or
“anti-deficiency” law, ot any other. law which may prevent Lender from bringing any action against Grantor,
Including a claim for deficlency to the extent Lender is otherwise entitied to a claim for deficlency, before or
after Lender's corimencement or comple’cion of any foreclosure action, either judictally or by exercise of a
powar of sale.

BORROWER'S WAIVERL AND RESPONSIBILITIES. Lendar need not tell Borrowsr about any action or inaction
Lender takes in connecdor with this Assignment, Borrawer assumes tha responsibility for heing and keeping
informed about the Property. Zorrower waives any defenses that may arise because of any action or inaction
of Lender, Including without liriitation any failure of Lender to realize upon the Property, or any delay by Lender
In realizing upon the Property,—Sorrower agrees to remain llable under the Note with Lender no matter what
action Lendar takes or fails to take whelerihis Assignment,

PAYMENT AND PERFORMANCE. Except as utherwise provided in this Assignment or any Related Doguments,
Grantor shall pay to Lender all amounts sacuied by this Assignment as they bacome due, and shali strictly
perform all of Granhtor's obligations under this pas'gnment. Unless and until Lender exerclses its right to collect
the Rents as provided below and so long as there = no default under this Assignment, Grantor may remain in
possession and control of and operate and manage-uis Property and collect the Rents, provided that the
granting of the right to collect the Hents shall not coriatitute Lendsr's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor vearrants that:

Ownership. Grantor is entitled to recelve the Rents free ana cwar of all rights, foans, liens, encumbrances,
and claims except as dlsclosad to and accepted by Lender in writieg.

Right to Assign, Grantor has the full right, power and authority to entzrinto this Assignment and to assign
and convay the Rents to Lender.

No Prior Assignment. Grantor has not previously asslglwd or convayaed the Rants to any other person by
any instrument now in faroe,

No Further Transfer, Grantor will not sell, assign, encumber, or otherwlse digpeae vf any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at amnv time, and even
though no default shall have ocourred under this Assignment, to collect and recelve the Rents, For this
purpose, Lender is herehy given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Asslgnment and diracting all Rants to be pald directly to Lendar or Lender's agent,

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
recelve from the tenants or from any other persons liable therefor, all of the Rents; Institute and carry on all
legal proceedings necessary for the protection of the Property, Including such proceedings as may be
necessary to recover possession of the Property) collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Londer may enter upon the Proparty to maintain the Property and keap the same In
tepalr; to pay the costs thereof and of all servicas of all amployees, including their equipment, and of all
continuing costs and expenses of malntaining the Property In proper repalr and condltion, and also to pay
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all taxes, assessments and water utllities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. .Lender may do any and all things to execute and comply with the laws of the
State of llinols and also all othar laws, tules, ordars, ordinances and requirements of all other governmental
agencies affecting the Property,

Lease the Property. Landor may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents, Lender may engage sUch agent or agents as Lender may deem appropriate, either in
Lender's name_or in Grantor's name, to rent and manage the Property, including the collection and
applicatlon of lerts,

Other Acts. Lendiern may do all such other things and acts with respect to the Property as Lender may
deem appropriate apa may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor “efithe purpases stated abova.

No Requirement to Act. Lendar shall hot be required to do any of the foregoing acts or things, and the fact
that Lender shall have perferined ane or more of the foregoing acts or things shall not require Lender to do
any other specific act ot thing. |

APPLICATION OF RENTS, All costs and expsanses Incurred by Lender in connectlon with the Property shall be
for Grantor's account and Lender may pay-euch costs and expenses from the Rents. Lender, in its sole
discretlon, shall determine the apfilidation of aiy und all' Rents recelvad by it; however, any such Rents recelvad
by Lender which are not applied to such cosis”and expenses shall be applied to tha Indebtedness, All
expenditures made by Lendor under this Assignment e not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall ba payable on demand, with Interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays, all of the Indebtedness when due and otherwise performs all the
ohligations imposed upon Grantor under thls Asslgnment, the Mota, and the Related Documents, Lender shall
axecute and deliver to Grantor a sultable satisfaction of this Assignment and suitable statements of termination
of any financing statament on file evidencing Lendaer's secutity Intelest In the Rents and the Property. Any
tarmination feo required by law shall be pald by Grantor, If permitted by spiiicable law, '

REINSTATEMENT OF SECURITY INTEREST, If payment is made by ‘Becrawar, whether voluntarily or
otherwlse, or by guarantor or by any third party, on the Indebtedness and thereaftar Lender is forcad to remit
the amount of that payment ({A) t'a‘ Borrower's trustes in bankruptcy or to aiay similar person undar any
federal or state bankruptcy law or law for the rellef of dehtors, (B) by reason of any judyment, decree or order
of any court or administrative body having jurisdiction over Lender ot any of Lender's paperty, ot (G} by
reagon of any settlement or compromise of any claim made by Lender with any clalmarciacluding without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enfactament of this
Asslgnment and this Assignment shall continue to beé effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtodness and the Property will contlnue to secure the amount repaid or recovered to the
same extent as if that amount never had been griginally raceived by Lender, and Grantor shall be bound by any
judgment, decras, order, settlement or compromise relating to the Indebtadness or to this Assignment,

LENDER'S EXPENDITURES, If any action or proceeding ls commenced that would materlally affect Lender's
interest in the Property or If Grantor fails to comply with any provision of thls Assignmernt or any Related
Documents, including but not [imited to Grantor's fallure to discharge or pay when due any amounts Grantor is
requived to discharge o pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligatad to) take any actlon that Lender deems appropriate, including but not limited to
discharging or paying all taxes, llens, sscurity Interests, ancumbrances and other claims, at any time lavied or
placed on the Rents or the Property and paying all costs for i insuring, maintaining and preserving the Property.
All such expenditres ingurred or pald by Lender for such purpases will then bear Interest at the rata charged
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under the Note from the date incutred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indehtedness and, at Lendet's optlon, will {A) he payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payabla with any Installment payments
to become due durlng either {1) the term of any applicabls insurance policy; or {2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Asslgnment slso will secure payment of these amounts, Such right shall be in addition to all othar tights and
remadies to which Lender may be entitled upon Default,

DEFAULT, Each of the followlhg, at Lender's option, shall constitute an Event of Default under this
Asslgnment: -

Payment Defauit.. Borrower falls to make any payment when due under the Indebtedness.

QOther Defaults.” Barrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or conditlep.cantained in this Assignment or in any of the Related Documents ar to comply with
ot to parform any tutm, shligation, covenant or condition contained in any other agreement between Lender
and Borrower or Grantor.

Detault on Other Payments,  Fallure of Grantor within the time required by this Assignment to make any
paytrent for taxes ot insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Bor:ower, any guarantor or Grantor defaults under any loan, extension of
oredit, security agresment, purchase or!ssles agreement, or any other agreement, in favor of any other
creditor or persen that may materially affest/any of Borrower's, any guarantor's or Grantor's property or
abllity to perform thalr raspactive obligations ur.der this Assignment or any of the Related Documents.

Falss Statements. Any warranty, reprasentation ot statoment made or furnished to Lender by Borrower ot
Grantor or on Borrower's or Grantor's behalf under ‘this. Assignment or the Related Documents is false or
misleading in any material respect, either now or at the-tlme made or furnished or becomes false or
misleading at any time thereafter.

Defective Colllaterallzation.‘ Thig Asslgnment or any of the Related Mocuments ceases to ba in full force and
effact (including fallure of any collateral document to create a vald an:d perfected saecurity Intarast or lian)
at any time and for any reason, .

Death o Insolvency. The dissolution of Grantor's {regardless of whether elaction to continua |s made), any
mambar withdraws from the limited liakility company, or any other terminaticis, of Borrowet's or Grantor's
existence as a going business or the death of any membear, the insolvangy-af Rarrower or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor's property, any ‘asslgnment for the benafit
of creditors, any type of creditor workout, or the cammaencetnent of any proceeding vidar any bankruptcy
or insolvency laws by or against Borrower or Grantor,

Creditor or Forfeiture Proceedings, Commencement of foreclosure or forfeiture nroceedings, whether by
judicial proceading, self-help, repossession or any other method, by any creditor of Borrower or Grantor of
by any governmantal agency against the Rents or any proparty secuting the Indebtedness. This includes a
garnishment of any of Botrower's or Grantor's accounts, including deposit agcounts, with Lander.
However, this Event of Dofault shall not apply if thera is a good faith dispute by Borrower or Grantor as 1o
the validity or reasonabloness of the claim which is the basis of the craditor or forfelture proceading and If
Borrower or Grantor gives Lender written notice of the creditor or forfelture proceeding and deposits with
Lender monles or a surety bond for tho creditor or forfeiture proceeding, in an amount determined by
Lender, In its sole digcretlon, as being an adequate reserve or bond for the dispute,

Propetty Damage or Loss. The Property ia lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness_or any Guarantor dies or becomes Incompetent, or ravokes or disputes the valdity of, or
liabllity under, any Guaranty of the Indebtedness.
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Adverse Change. A materlal adverse change occurs in Grantor's financial condition, or Lender believes the
proapect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good falth believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the gccurrence of any Event of Default and at any time
theraafter, Lendar may exerclse any one or more of tha following rights and remedies, in addition to any other
rights ot remedles providad by law:

Accelerate Indebtedness. Lender shall have the tight at [ts optlon without notlce to Borrower or Grantor to
declare the entire Indebtedness Immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

Gollact Rents. lLeuder shall have tha right, without notice to Borrower or Grantor, to take possession of the
Property and collest the Rents, Including amounts past due and unpaid, and apply the net proceeds, aver
and above Lender's josts, agalnst the Indebtednaess. In furtherance of this right, Lender shall have all the
tights provided for in ‘ne Lender's Right to Recalva and Collact Rents Saction, abovae, If the Rents are
collected by Lender, theri Ciantor Irrevocably designates Lender as Grantor's attorney-in-fact to endorse
Instruments recelved in pavireiit thereof in the name of Grantor and to negotiate the same and collect the
proceeds, Payments by tenante ov other users to Lender In response to Lender's demand shall satlsfy the
obllgations for which the payments are made, whather or not any proper grounds for the demand exlsted.
Lender may exercige its rights under this subparagraph elther in person, by agent, or through & receiver,

Mortgagee in Posgession: Lender shall hava the right to be placed as mortgagee in possession or to have a
recelver appointed to take possesslon of all'or any part of the Property, with the power to protect and
praserve tha Property, to. oparate the Property precading foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and abcve the cost of tha recelvership, against the Indebtednass.
Tha mortgagee in possession or recalvar may serve witbout hond If permitied by law. Lendet's right to the
appointment of a recelver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantlal amount, Employment by Leadar shall not disqualify a person from serving as
a recelver,

Other Remedies. Lendar ghall have all other rights and remedies piovided in this Assignment or the Note or
by law.

Election of Remadies. Election by Lender to pursue any remedy shall'nec exclude pursuit of any other
remedy, and an elaction to make expenditures or to take action to perfaini an ohligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's t'ght to doclare a default and
axercise Its remedies,

Attorneys' Foees; Expenges. ' [f Lender institutes any suit or action to enforce any «¢ the terms of this
Assignment, “Lender shall be entitled to recover asuch sum as the court may adilsyn reasonable as
attorneys' fees at trial and upon any appeal. Whather or not any court action is involved, an¢' to the extent
not prohibited by law, all teasonable expenses Lender Incurs that in Lender's oplnion are necessary at any
time for the protection of ltg, Intetest or the enforcement of its rights shall become a part of the
{ndebtoadness payable on dar‘nand and shall bear interest at the Note rato from the date of the expenditure
until repald. Expanses covered by this paragraph includs, without limitation, however subjact to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsult, Including attorneys' fees and expenses for bankruptey proceedings {including efforts to modify or
vacate any automatic stay or injunctlon), appeals, and any antlcipated post-udgment collection services,
the cost of searching records, obtaining title reports (including foraclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustea, to the extent permitted by appllcable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

GRANT OF ASSIGNMENT - FUTURE RIGHTS AND INTERESTS. Notwlthstanding anything to the contrary
cantained heraln, the assighment contalned In this Assighment Includes, without limitation, all of Grantor's
present and future right, title and Interest In and to the Rents from the Property.
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AUTHORIZED AMENDMENTS. Notwithstandlng anything to the contrary contained in this Assignment or the
Related Documents, and without lessening any obligation of Grantor contained in this Assignment ot the
Related Documents to cooperate with Lender, Grantor hereby autharizes Lender, without any further consents
requited from Grantor, to take any action to amend any errors or omissions contained In the lagal
description(s}, tax Identification number(s) or common address{es) sat forth in this Assighment, including
without limitation, the act of making additions or deletions on the face of this Assighment by hand and
re-recording this Agsignment.

MISCELLANEQUS PROVISIONS. The foilowing miscellanaous provisions are & part of this Asslgnment:

Amendments.  This Assignment, together with any Related Documents, constitutes the entlre
understanding.and agreement of the parties as to the matters set forth in thig Assignment. No altaration of
or amendmant to-this Aasignment shall be effective unlass given in writing and sighed by the party or
parties sought to fie sharged or bound by the alteration or amendmant,

Caption Headings. “Ceptian headings in this Assignment are for convenience purposes only and ara not to
be used to interpret or dagia the provisions of this Assignment.

Governing Law. This Assigreient will he governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provistons. This Assignment has vsen accepted by Lender Iin the State of lliinols.

Choice of Venue. If there |s a lawsu.t, Grantor agrees upon Lender's raquest to submit to the Jurisdiction
af the courts of Cook County, State of linzis,

Joint and Several Liability. "All obligations of Ecrrowar and Grantar undar this Assignment shall bs [oint and
soveral, and all references to Gramtor shall mean-aach and every Grantor, and all referonces to Borrower
shall mean sach and every Borrower. This meana that each Grantor signing helow is responsible for all
obligations in thia Assignment, Where any one or mora.of the parties is a corporation, partnership, limited
liabllity company or sitilar antity, It s not necessary Yo Lender to Inquire into the powers of any of the
offlcers, directors, partners, members, or other agents acting or purporting to act on the entity's behalf,
and any obligations made or oreated In reliance upon the regfessed exercise of such powers shall be
guarantead under this Agslgnmant,

Merger. Thera shall be no mer"gerbf tha interest or estate c¢reatcd by this Assignment with any other
Interast or estats In tha Property at any time held by or for tha benetii o7 Lender In any gapacity, without
the written consent of Lender, .

Interpretation. (1) In all cases where thare Is more than one Botrower or Gianter,. then all words used in
this Assignment in the singular shall be deemed to have been used In the pluial vrhere the context and
construction 8o require, {2} If more than one petgon signs this Assignment as "Grar.or,” the obligations
of sach Grantor are joint and several, This means that If Lender brings a lawsult, Lender may sue any one
or more of the Grantors, If Borrower and Grantor are not the same person, Lender need rion sug Borfower
flrst, and that Borrower naed not be Joined in any lawsult, (3) The names given to paragraphs or sectlons
in this Asslgnment ara for convenience purposas only, They ara nat to he used to interptet or define the
provisions of this Asslgnment, )

No Waivet by Lender, Lender shall not ba deemad to have walved any rights under this Assignment unlass
such walver 1s glven'in writing and signed by Lender. No delay or omission on the part of Lendesr in
exercising” any right shall operate as a waiver of such right or any other right. A walver by Lender of a
provision of this Assignment shall not prejudice or constitute a walver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prlor walver by
Lender, nor any course of déaling between Lender and Grantor, shall constitute a waiver of any of Lendet's
tights ot of any of Grantor's obligations as to any future transactions, Whenever the consent of Lender is
requirad under this Assighment, the granting of such consent by Lendar In any Instance shall not constitute
continuing consent to subsequent Instances whers such gonsaent is required and In all cases such consent
may be granted or withheld In the sole discretion of Lender,
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Notices, Any notice required to be given under this Assignment shall be glven in writing, and shall be
effactive when “actually delivered, when actually recelved by telefacsimile {unless otherwise required by
law), when deposited with a nationally recognized overnight coutisr, ot, If malled, when deposited In the
United States mail, as first cleds, certlfied or reglsterad mail postage prepald, directed to the addresses
shown near the baginning of this Assignment. Any party may change its address for notices under thls
Assignment by glving formal writtan natlce to tha other partles, spacifying that tha purpose of the notice is
to change the party's addregs. For notlce purposes, Grantor agrees to keep Lender Informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there Is more than cne Grantor,
any notice given by Lender to any Grantor Is deemed to be notice given to all Grantors.

Powers of Atterney, The varlous agencles and powers of attorney conveyed on Lender under this
Assignment ee.cranted for purposes of security and may not be revoked by Grantor untif such time as the
same are renounver. by Lender,

Severability. If a cout of competent jurisdiction finds any provision of this Assignment to he illegal,
invalld, or unenforceabla rs to any circumstance, that finding shall not make tha offending provision [llagal,
invalld, or unenforceable” as to any other circumstance, [f feasible, the offending provision shall be
considered modifled so that It kecomes legal, valid and enfarceable. [t the offending provision cannot be so
modified, It shall be considered dzleted from this Assignment, Unless otherwise requlred by law, the
llegality, invalldity, or unenforceakility of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns, Subjoct to anv. [Imitations stated in this Assignment on transfer of Grantor's
Interest, this Assignmant shall be binding upea and inure to the benefit of the parties, thelr successors and
assigns. |f ownership of the Property becomas vestaed in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's siécessors with reference to this Assignment and the
Indebtedhass by way of forbearance of extenslon viithout releasing Grantor from the obligations of this
Agsignment or liability under the Indebtedness,

Time ig of the Essence. Time ls of the essence In the perfornince of this Assignment.

Waive Jury, All parties to this Assighment hereby walve the tight to any jury trial in any action,
proceeding, or counterclalm brought by any party against any othcr patty.

Walver of Homestead Exemption., Grantor hershy reloases and waives all rights and bonefits of the
homestead exemption laws of the State of llinois as to all Indebtadness sezured by this Assignmant.

DEFINITIONS. Tha following capitalized words and terms shall have the following rneanings when used in this
Assignment. Unless spacifically stated to the contrary, all references to dollar amourits shall mean amounts In
lawful money of the United States of America. Words and tetrms used In tha singulseshailinelude the plural,
and the plural ghall include the singular, as the context may require, Words and terms net ctherwise defined in
this Assignment ghall have the meanings attributed to such terms in the Unifortm Commercia Code:

Assignment. The word "Assignment” means this ASSIGNMENT QF RENTS, as this ASSIGNMENT OF
RENTS may be amendad or imadifled from time to time, together with all exhiblts and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Alovanward, LLC - 1636 N, Wood 8t., an lltinois LLC; and Alovan,
LLS, an lliinois LLC,

Default. The word "Default” means the Default set forth in this Asslgnment in the section titled "Default”,

Event of Default. The words "Event of Default" mean any of the events of default get forth in this
Asslgnment in the default section of this Assignmant,

Grantor, The word "Grantor"‘ means Alovanward, LLC - 1636 N. Wood St., an (llinois LLC,

Guarantor, The word "Guarantor® means any guarantor, surety, or accommaodation party of any or all of
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the Indebtadness,

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, Including without imitation
a guaranty of all or part of the Note,

Indebtednass. Tha word "Indebtedness" means all principal, interest, ang other amounts, costs and
expenses payable under the Note or Related Documents, together with alt renewals of, axtenslons of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses Incurred by Lender to
enforce Grantor's obligations under this Assignmant, together with interest on such amounts as provided In
this Assignment. Specifically, without limitation, Indebtedness includes the futura advances set forth in the
Future Advancez provision, together with all Interest thereon and all amounts that may be Indirectly
secured by the Crass-Collateralization provislon of this Asslgnment,

Lender, The worc "Lender" means Gold Coast Bank, Its successors and assigns,

Note. The word "Note means the promissory note of aven date harewith, in the original principal amount
of $1,120,875.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidationa«f, and substitutions for the promissory note.

Property, The word "Property” mauens all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” secion. ot this Assignment,

Related Documents. The words "Relatad Documents" mean all promlissory notes, credit agreements, loan
agreemants, environmental agreements, ‘qugranties, security agresments, mortgages, deeds of trust,
sacurity deeds, collateral mortgages, and ali niher instruments, agreements and documents, whether now
ot hereafter existing, executed in connaction with *iw Indebtedness.

Rents. The word "Rents" means all of Grantor's piesent and future tights, tltle and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, incoms, lssues,
royalties, bonuses, accounts recelvable, cash or security deposits, advance rentals, profits end proceeds
from the Property, and other payments and benefits derived or o be derived from such leases of every kind
and nature, whether due now or later, including without lirsiiation-Grantot's tight to enforce such leases
and to racelve and collect paymaent and proceads thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISICMS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN -AUTHORIZED SIGNER+HAS CAUSED THIS AS2IGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF QF GRANTOR ON DECEMBER 14, 2017.

GRANTOR:
ALOVANWARD, LLC ~ 1638 N. WOQD 8T., AN ILLINOIS LLC

ALOVAN, LLC, AN ILLINéIS LLC, Manager of Alovanward, LLC ~ 1636 N,
Wood 8t., an [llinois LLC

o 0 G

Thomas D, Echkardt Jt., Manager of Alovan, LLC, an Wlinois
LLC -

n}
¥
TR

S 2 %

s




1800449014 Page: 9 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF :,Q« .’ )

) 88

COUNTY OF Cé&u-a L )
On this } 3” \ . day of OULN"L’\ . Zﬂf” hefare me, the undersigned Notary

Public, peréonatly appanrad Thomas D. Echkardt Jr., Manager of Alovan, LLC, an llinois LLC, Manager of
Alovanward, LLC - 1038 |, Wood 8t., an lllinojs LLE, and known to me to be a member or designated agant
of the limited liabillty company that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment
to ba the frea and voluntary 2&t snd deed of the limited liabllity company, by authority of statutas, its articles of
organization or its operating agresment, for the uses and purposes therein mentioned, and on oath stated that
he or she is authorlzed to execute ihis Assignment and In fact executed the Assignment on behalf of the

limited liabitity cpmpany.
By @M’M/ | ' Residing at ![GT/U LA b G M:M

Notary Public in and for the Stats of - 'J”' ¢ /. e CI(’ 606’5’
™ “OFFICIAL SEAL
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