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Record and Return to:

One Reverse Mortgage, LLC

644 Woodward Avenue, Aun: Capture
5th Floor

Detroit, Ml 48226

This instrument was prepared by:
Name: One Reverse Mortgage, LLC
Address: 4443 Eastgate Mall, Suile 320 San Diego, CA 92121

\ Y3 77378 - 452112)

FHA Case Number:137-9304128-962
Loan Number: 336355547¢

State of Jilinois MIN: 100319533635568763

ADJTUSTABLE RATE MORTGAGE
! {Hame T quity Conversion Mortgage)
THIS MORTGAGE SZZURES A REVERSE MORTGAGE LOAN

THIS MORTGAGE ("Security Instrument™) is given on November 38, 2017. The mortgagor is Robert G.
Vujovich and Pamela A. Vujovich, his wife, not in tenaicy in common, but in joint tenancy, whose address is
7325 N Lowell Ave, Lincolnwood, IL 60712 ("Borrower"), Theierm *Borrower” does not include the Borrower’s
successors and assigns. This Security [nstrument is given to Onc Rrverse Mortgage, LLC which is organized and
existing under the laws of California, and whosc address is 4445 Edstate Mall, Suite 320, San Diego, CA 92121
{"Lender"). The morigagee under this Security Instrument Is Murigage Electronic Registration Systems, Inc.
{“MERS"} (sulely as nominee for lender and Lender's successors and assigns) and the successors and assighs of
MERS. MERS is a separate corporation that is acting solely as a nominee for'{ ender and Lender's successors and
assigns. MERS is organized and existing under the laws of Delaware, and has ai: oaarss and felephone number of
P.0. Box 2026, Flint. MI 43501-2028. tel. (385) 679-MERS. Borrower has agreed to <e3ay w0 Lender amounts which
Lender is obligated 1o advance, including future advances, under the terms of a Home Equit; Conversion Mortgage
Adjustable Rate Loan Agreement dated the same date as this Security Instrument {"Lozi Agreement”). The
agreement o repay is evidenced by Borrower's Adjustable Rate Note dated the same date as this Socusity Instrument
("Note™). This Security Instrument secures lo Lender: (a) the repayment of the debt cvidenced by thelwie, including
all future advances, with interest, at a rate subject to adjustment, and all renewals, extensions and ricdii’cations of
the Note, up tv a maximum principal amount of Six Hundred Thirty-Seven Thousand Five Hundrea 7u 006/100
Dollars (U S.5637,500.00); (b) the payment of all other sums, with interest, advanced under Paragraph 5 to protect
the security of this Sccurity Instrument or otherwise due under the terms of this Security Instrument; and {c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note and l.oan
Agreement. The full debt, including all amounts described in (a), (b), and (c) above, it not paid earlier, is du¢ and
payable 6n November 20, 2104, For this purposc, Borrower does hereby morigage, grant and convey to Lender and
Lender's successors and assigns, the following described property located in Cook County, Ilfinois, which bas the
address of:

7325 N Lowell Ave, Lincotnwood, IL 60712, and is described more fully on Exhibit A attached to and hereby

One Reverse Mortgage, LLC Loan Originator, Christopher B Zajec
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incorporated into 1his Mortgage (“Property Address™).

TOGETHER WITH all the improvements now or hereafier erected on the property, and al] easements, rights,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right w0
mortgage, grant and convey the Property and that the Property is unencumbered. Borrower warrants and will defend
gencrally the title to the Property against all chaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covénants for national use and non-uniform covenants with
limited vadiai=as by jurisdiction lo constitule a uniform security instrument covering real property.

UNIFORM COVE{ANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Princips’ and laterest. Borrower shall pay when due the principal of and interest on, the debt
evidenced by the Note.

2. Payment of Property Charges Rorrower shall pay all property charges consisting of property taxes, hazard
insurance premiums, flood insurance premiums, ground rents, condominium fees, planned unit development fees,
homeowner's association fees, and any other special assessments that may be required by local or state law in a
timely manner, and shall provide evidenic of payment to Lender. unless Lender pays property charges by
withholding funds from monthly payments due 1o “he Borrower or by charging such payments 10 a line of credit as
provided for in the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borroer shall insure all improvements on the Property, whether
now in existence or subsequently crected, against any huz=ids, casualties, and contingencies, including but not
limited to fire and flood for which Lender requires insurance, Susn ‘rsurance shall be maintained in the amounts and
for the periods that Lender requires, Lender has the discretion to incriasc or decrease the amount of any insurance
required at any time provided the amount is equal o or greater than any winimum required by the Commissioner of
Housing and Urban Development (“Commissioner™). Whether or not Lende 1mposes a flood insurance requirement,
Borrower shall at g minimum insure all improvemenis on the Property, wiether now in existence or subsequently
erccted, against loss by floods to the extent required by the Commissioner !f the Lender imposes insurance
requirements, all insurance shall be carried with companies approved by Lender. ard the insurance policies and any
renewals shall be held by Lender and shalt include loss payable clauses in favor of and.in a form acceplable to
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make et of loss if not
made prompily by Borower. Each insurance company concerned is hereby authorized and dfleried to make
payment for such loss to Lender, instead of to Borrower and 1.ender jointly. Insurance proceeds shall be anplied to
restoration or repait of the damaged Property, if the restoration or repair is economically feasible and Lender's
security is nol lessened. I the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied first to the reduction of any indebtedness under a Second Note and
Secand Security nstrument held by the Commissioner on the Property and then to the reduction of the indebledness
under the Note and this Sccurity Instrument (as described in Paragraph 15) held by the Commissioner on the
Property and then to the reduction of the indebledness under the Note and this Security Instrument. Any excess
insurance procecds over an amount required to pay all outstanding indebicdness under the Mote and this Security
fnstrument shall be paid to the entity legally entitled thereto. |

In the event of foreclosure of this Security Instrument or other transfer of titie to the Property that extinguishes the

Onc Reverse Mortgage, LLC Loan Originator: Christopher B _Z.ajec
Company - NMLS #: 2052 - Loan Number: 3363556876 Loan Originator NMLS #: 1458567
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indcbtedness. all right. titie and interest of Borrower in and 10 insurance policies in force shall pass to the purchaser.

4, Occupancy, Preservation, Maintenance and Protection of the Property; Borvower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's Principal Residence afier the
exccution of this Security Instrument and Borrower (or al least one Borrower, if inilially more than one person are
Borrowers) shall continue o occupy the Property as Borrower's Principal Residence for the term of the Security
Instrument.

Borrower shall not commit wasle or destroy, damage or substantially change the Property or allow the Property to
deleriorate, reasonable wear and tear excepted, Borrower shafl also be in default if Borrower, during the ioan
application riacess. gave materially falsc or inaccurate information or statements to Lender (or failed to provide
Lender widh 2ny malerial information) in connection with the loan ¢videnced by the Note, including, but not limited
10. representziiors.conceming Bormower's occupancy of the Property as a Principal Residence. I this Security
Instrument is on-2teusehold, Borrower shall comply with the provisions of the lease. Il Borrower acquires fec title
10 the Property, the 12uschold and fee litle shall not be merged unless Lender agrees to the merger in writing.

5. Charges to Borrowe: sind Protection of Lender's Rights in the Property. Borrower shall pay all
govermental or municipal-ci@rges. fines and impositions that are not included in Paragraph 2, Borrower shall pay
thesc obligations on time directly to ks cntity which is owed the payment. I failure to pay would adversely affect
Lender's intercst in the Property, upon.Lender's request Borrower shall promptly fumish 1o Lender receipts
evidencing these payments. Borrower shall promptly discharge any licn which has priority over this Security
Instrument in the manner provided in Paragraph 14(C),

II Borrower fails to make these payments or pay 4i¢ property charges required by Paragraph 2. or fails Lo perform
any other covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as.a proceeding in bankruptcy. for condemnation or o
enforce laws or regulations), then Lender may do and pay wharcver is necessary 1o protect the valuc of the Property
and Lenders rights in the Property, including payment o1 sreparty taxes, hazard insurance and other items
mcntioned in Paragraph 2.

To protect l.ender’s security in the Property, Lender shall advance and chrirge to Borrower all amounts due o the
Commissioner for the Mortgage Insurance Premium ("MIP") as defincd in the Loan Agreement as well as all sums
duc 10 the loan servicer for servicing activities {"Servicing Fee") as defined in ‘n Loan Agreement. Any amounts
disbursed by Lender under this Paragraph shall become an additional debt of Borrawe. as provided for in the Loan
Agreement and shall be secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Preperty in a rcasonable
manner and at reasonable Limes provided that Lender shall give the Borrower notice prior 137277 inspection or
appraisal specifying a purpose for the inspection or appraisal which must be related to Lenders iulerest in the
Property. If the Property is vacant or abandoned or the loan is in default, Lender may take reasoniblc action to
protect and preserve such vacani or abandoned Property without notice Lo the Botrower.

7. Condemnation. The procceds of any award or claim for damages, direct or consequential, in conneciion with
any condemnation, or other taking of any pant of the Property. or for conveyance in place of condemnation shall be
paid (o Lender. The procceds shall be applied first to the reduction of the indebtedness under the Sccond Note and
Second Security Insirument (as described in Paragraph (5) held by the Comsnissioncr on the Property, and then 1o
the reduction of the indebtedness under the Note and this Security Instrument. Any cxcess procecds over an amount
required to pay all outsianding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.

One Reverse Mongage, L1.C Loan Originator: Christopher B Zajec
Company - NMLS #: 2052 - Loan Numbor: 3363556876 Loan Qriginttor NMLS #: 1458567
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Fees. Lender may collect fees and charges authorized by the Commissioner.

Non-Borrowing Spouse, Borrower, Robert G. Vujovich, is married under the laws of IL to Pamela A.

Vujovich (“Non-Borrowing Spousc™), who is not & Borrower under the terms of the “Note,” “Loan Agreement” or
this Security {nstrument.

10.

(A) Eligible Non-Borrowing Spouse. A Non-Borrowing Spouse identitied by the Borrower who meets, and
ontinues 1o meet, the Qualifving Attributes requirements established by the Commissioner that the Mon-
Borrowing Spouse must satisfy in order to be eligible for the Deferral Period.

(B) Ine¥.rible Non-Borrowing_Spouse. A Non-Borrowing Spouse who does not mest the Qualifying
Attribuates-cequirements cstablished by the Commissioner that the Non-Borrowing Spouse must satisfy in order
to be eligivle for the Deferral Period.

Grounds for'A<ze’sration of Debt.

{A) Due and Payahie - Death,
(i} Lxcept as provdid in Paragraph 10{A)(ii). Lender may require immediate payment in full of all sums
secured by this Secuiity Instrument if a Borrawer dies and the Property is not the Principal Residence of at
least one surviving Borrcwe..

(i) Lender shall defer the Due and Payable requirement under Paragraph 10(A)(i) above for any period of
time (“Deferral Period”) in whict a Non-Borrowing Spouse identificd in Paragraph 9 qualifies as an
Eligible Non-Borrowing Spouse and ccrtifies all of the following conditions are, and continue to be, met:

a Such Eligible Non-Borrowing Spouss rumained the spouse of the identified Bosrower for the
duration of such Borrower’s lifetime;

b Such Eligible Non-Borrowing Spouse hos/occupied, and continues (o occupy. the Property as
[his/her] Principal Residence;

¢ Such Eligible Non-Borrowing Spouse has establishies legal ownership or other ongoing legal right
1o remain in the Property;

d  All other obligations of the Borrower under the Note, wne\Loan Agreement and this Security
Instrument continue to be satisfied. and

¢ The Note is not eligible to be called due and payable for any otner reason.

This sub-paragraph (ii} is inapplicable or nuil and void if an Eligible Non-Boirowing Spouse is or becomes
an Ineligible Non-Borrowing Spousc at any time. Further, during a deferral of thy due and pavable status,
should any of the conditions for deferral cease to be met such a defercal shall imm:diately cease and the
Nole will become immediately due and pavable in accordance with the provisions of Pziagzanh 7 (AXi) of
the Note.

(B} Due and Pavable - Sale. Lender may require immediate payment in full of all sums secuted by this
Secutity Instrument if all of a Borrower's title in the Property {or his or her beneficial interesl in & trust owning
all or part of the Property) is sold or otherwisc transterred and no other Borrower retains title to the Property in
fec simple, or retains a leasehold under a lease for not less than 99 years which is renewable or a lease having a
remaining period ol not less than 50 years beyond the date of the 100th birthday of the youngest Borrower, ot
relains a life estate in the Property (or refaining a beneficial intesest in a trust with such an interest in the
Property). A deferral of due and payable status is not permitted when a Lender requires immediate payment in
full under this paragraph.

(C) Due and Payable with Commissioner Approval Lender may require immediate payment in full of all

One Reverse Morigage. 1.LC Loan Originator: Christopher B Zajec
Company - NMLS #: 2052 - L.oan Number; 3363556876 Loan Qriginator NMLS #. 1458567
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sums secured by this Securily Instrutent, upon approval of the Commissioner, il
(i) The Properly ceases to be the Principal Residence of 2 Bomower for reasons other than death and the
Property is not the Principal Residence of at Jeast onc other Borrower; or

(il) For a period of tonger than twelve (12) consceutive months, a Borrower fails to oceupy the Property
because of physical or mental illness and the Property is not the Principal Residence of at (east one other
Bomower: or

(iii) An obligation of the Borrower under this Security Instrument is not pertormed

A deferral of due and payablc is not permitted when a Lender requires immediate payment in full under
Paragiap.h 0(C).

(D} Notice ard Certification to Lender. Borrower shall complete and provide 1o the Lender on an annual
basis a certiftcatior-in a form prescribed by the Lender. stating whether the Property remains the Borrower's
Principal Residenee ard, if applicable. the Principal Residence of his or her Non-Borrowing Spouse. Where a
Borrower has identitics 8 Non-Borrowing Spouse in Paragraph 9 and the identified Non-Borrowing Spouse
qualifics as an Eligible Nza-Borrowing Spouse the Borrawer shall also complete and provide to the Lender on
an annual basis an Eligible Non-Borrowing Spouse certification, in a form prescribed by the Lender. certifying
that all requirements for the application of a Deferral Period continue to apply and continuc to be met. During &
Deferral Period, the annual Principa’ Residence certification must continue to be completed and provided to the
Lender by the Eligible Non-Borrowiig Spousc. The Borrower shall also notify Lender whenever any of the
evenls listed in Paragraph 1(B) and (C) coran

(E) Notice to Commissioner and Borrower. ' Lendze shall notify thc Commissioncr and Borrower whencver
the loan becomes duc and payable under Paragrapk 10(B) and (C). Lender shatl not have the right 1o commence
foreclosure until Borrower has had thirly (30} days after nvtice to cither:

(i) Correct the matter which resulted in the Sceurity instiument coming due and payable; or

(i} Pay the balance in full; or

(i#i) Sell the Property for the lesser of the balance or nincty five percait {95%) of the appraised value and
apply the net proceeds of the sale toward the balance; or

{iv) Providc the Lender with a deed in liew of foreclosure.

(F) Notice to Commissioner and Eligible Non-Borrowing Spouse. Lender shall notity the Commissioner and

any Eligible Non-Borrowing Spouse whenever any cvent listed in Paragraph 10(B) and (C) ocrurs during a
Deferral Period.

{G) Trusts. Conveyance of 2 Borrower's interest in the Property to a trust which meets the requircineats of the
Commissioner, or conveyance of a trust's inicrests in the Property 10 a Borrower, shall not be considered a
conveyance for purposes of this Paragraph 10. A trust shall not be considered an occupant or be considered as
having a Principal Residence for purposes of this Paragraph 10.

{H) Mortgage Not Insured. Borrower agrees that should this Security [nsirument and the Note not be eligible
for insurance under the National Housing Act within cight (8) months from the date hereof, Lender may., at its
option. require immediate payment in full of alt sums secured by this Security Instrument. A written statcment
of any authorized agent of the Commissioner dated subsequent to eight (8) months from the date hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive proof af such incligibility.

One Reverse Mongage, LLC ing
Company - NMLS #: 2052 - Loan Number: 3363556876 Loan Originator NMLS #: 1438567
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Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insurance
is solely due to Lender's failure to remit a morigage insurance premium to the Commissioner.

11. No Deficiency Judgments. Borrower shall have no personal Liability for payment of the debt secured by this
Security Instrument. Lender may cnforce the debt only through sale of the Property. Lender shall not be permitied
to oblain a deficiency judgment against Borrower if the Security Instrument is foreclosed. If this Security
Instrument is assigned 1o the Commissioner upon demand by the Commissioner, Borrower shall not be liable for any
difference between the morigage insurance benefits paid to Lender and the autstanding indebiedness, including
accrugd interest, owed by Borrower at the time of the assignment.

12, Reinsta’sment. Borrower has a right to be reinstated if Lender has required immediate payment in full. This
right applies.even after foreclosure proceedings are instituted. To reinstate this Security Instrument, Borrower shall
correct the coadrtion which resulted in the requirement for immediate payment in full. Foreclosure costs and
reasonable and curomary attorneys' fees and expenses properly associated with the foreclosure proceeding shall be
added to the principaloclance. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations that it
secures shall remain ineffeot as if Lender had not required immediate payment in full. However, Lender is not
reguired to permit reinstatesncnt if: (i) Lender has accepted reinstatement afler the commencement of forcclosure
procecdings within two (2) v<ars immediately preceding the commencement of a current foreclosure procecding, (ii)
reinstatement will preclude foreclosvie an different grounds in the fisture, or (iii) reinstatement will adversely affect
the priority of the Security Insttumerd.

13. Deferral Perind Reinstatement. 1 a Ceferral Period ceases or becomes unavailable because a Non-Borrowing
Spouse no longer satisfies the Qualifying Aticibites for a Deferral Period and has become an Ineligible Non-
Borrowing Spouse, neither the Deferral Period nor i Security Instrument may be reinstated. In the event & Deferral
Period ceases because an obligation of the Note, the Lean Agreement o this Security Instrument has not been met
or the Note has become eligible to be called duc and payatle and is in default for a reason other than death, an
Eligible Non-Borrowing Spouse may have a Deferral Perind/and this Security Instrument reinstated provided that
the condition which resulted in the Defereal Period ceasing is carrerted within thiry(30) days. A Lender may require
the Eligible Non-Borrowing Spouse to pay for foreclosure costs ard :casonable and customary attomey's fees and
expenses properly associated with the toreclosure proceeding, such ¢asis maay not be added to the Principal Balance.
Upon reinstalement by an Eligible Non-Borrowing Spouse, the Deferral Period and this Security Instrument and the
obligations that it secures shall remaining effect as if the Defereal Period had ot ceased and the Lender had not
required immediate payment in full. However. Lender is not required to permit 1einstatement if: (i} the Lender has
acccpled a reinstatement of either the Deferral Period or this Security Instrumeri vithin the past two (2) years
immediately preceding the current notification to the Eligible Non-Borrowing Spouse that the mortgage is due and
pavable; (i} reinstatement of either the Deferval Period or this Security Instrument will (nclude foreclosure in the
future. o (iii) reinstatement of cither the Deferral Period or Security Instrument will adversel”altuct the priority of
the Security lnstrument '

14. Lien Status.
(A) Modification. Borrower agrees 1o extend this Security Instrument in accordance with this Faragraph
I4(A). If Lender determines thal the original lien staius of the Sccurity Instrument is jeopardized under state
law (including but not limited to situations where the amount secured by the Security Insirument equals or
exceeds the maximum principal amount stated or the maximum period under which loan advances retain the
same lien priority initially granted 1o loan advances has expired) and state law permits the original lien status to
be maintained for future loan advances through the execution and recordation of one or more documents, thea
Lender shall obtain title evidence at Borrower's expense. [F the title evidence indicates that the Property is not
encumbered by any liens (except this Securily Instrument, the Sccond Security Instrument described in
Paragraph 15(A) and any subordinate liens that the Lender determines will also be subordinate 1o any future
toan advances), Lender shall request the Borrower to ¢xecute any documents necessary 1o pratect the licn status

Ome Reverse Mortgage, L1.C Loan Originator. Christopher B Zajee
Company - NMLS #: 2052 - Loan Number: 3363556876 Loan Originator NMLS #: 1458567
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of future loan advances. Borrower agrees to execute such documents. If state law does not permit the original
lien status to be extended 1o future loan advances, Botrower will be deemed 1o have failed to have performed an
obligation under this Security Instrument.

(B) Tax Deferral Programs, Borrower shall not participate in a real estate tax defetral progeam, il any liens
created by the tax deferral are not subordinate to this Security Lnstrument,

(C) Prior Liens. Borcower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower:  (a) agrees in wriling to the payment of the obligation secured by the lien in a manner
accepiable to Lender; {b) contests in good faith the lien by, or defends against enforcement of the lien in, icgal
proceedings which in the Lender's opinion apetate to prevent the enforcement of the lien or forfeiture of any
part 61 the Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien (< al - amounts secured by this Security Instrument, If Lender determines that any part of the Property is
subject w aliipavhich may atiain priority over this Security Instrument, Lender may give Borrower a nolice
identifying the Yizr-Sorrower shall satisfy the lien or take onc or more of the actions set forth above within len
(10 days of the giing of notice

15. Relationship fo Second security lnstrument,
{A) Second Security Instrumeat -~ In order to sccure payments which the Commissioner may make to or on
bebalf of Borrower pursuant to Sectien. 255(1)(1)(A) of the National Housing Act and the Loan Agreement, the
Commissioner has required Borroiver to exceute a Second Notc and a Sccond Security Instrument on the
Property.

(B) Relationship of First and Second Securuiy instruments. Payments made by the Commissioner shall not
be included in the debt under the Note unless:
(i) This Security Instrument is assigned to the Commissioner; or

(ii) The Commissioner accepts reimbursement by the Lerder for all payments made by the Commissioner.

If the circumslances described in (i} or (i) occur, then all payments by the Commissioner, including interest on
the payments bui excluding late charges paid by the Commissioner, shal? oe included in the debt under the Note.

(C) Effect on Borrower. Where therc is no assignment or reimbursement s ciescribed in (BXi) or (ii) and the
Commissioner makes payments to Borrower, then Borrower shall not:
(i} Be requircd to pay amounts owed under the Note, or pay any rents and rovennes of the Property under
Patagraph 23 to Lender or a receiver of the Property, until the Commissioner has required payment in full
of all outstanding principal and acerued interest under the Second Note; or

(i) Be obligated to pay interest or shared appreciation under the Nole at any time, whethe. pzerued before
or after the payments by the Commissioner, and whether or not accrued interest has been included in the
principal balance under the Note.

(D) No Duty of the Commissioner. The Commissioner has no duty to Lender 1o enforce covenants of the
Second Security Instrument or to take actions to preserve the value of the Property, even though Lender may be
unablc to collect amounts owed under the Note because of restrictions in this Paragraph 15.

16. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any tight or remedy shall not
be a waiver of or preclude the exercise of, any right or remedy.

17. Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of this Security

One Reverse Morigage. L1LC Loan Originator: Christapher B Zagec
Company - NMLS #: 2052 - Loan Number: 3363550876 Loun Qriginator NMLS #: 1458567
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instrument shall bind and benefit the successors and assigns of Lender. Borrower may not assign any rights or
obligations under this Sccurity [nstrument o under the Note. except (0 a trust that meels the requirements of the
Commissioner. Borrower's covenants and agreements shall be joint and several,

Notwithstanding anything 1o the contrary hercin, upon the death of the last surviving Borrower, the Borrower's
successors and assigns will be bound 1o perform Borrower's obligations under this Security Instrument

18. Notices. Any noticc to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shatl be directed to the
Property Address or any other address al! Borrowers jointly designale. Any notice to Lender shail be given by first
class mail 10.7.endcr’s address stated herein or any address |ender designates by notice to Barrower, Any notice 102
Non-Borrowing Spousc provided for in this Security Instrument shall be piven by delivering it or by mailing it by
first class mait vainss applicable law requires use of another method. The notice shall be directed to the Property
Address, Any natics provided for in this Sccurity Instrument shall be deemed 1o have been given to Borrower,
L.ender or Non-Banawiig Spouse when given as provided in this Paragraph 17.

19. Governing Law; Sevecalility, This Sceurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Prcperty is located. [n the cvent that any provision or clausc of this Seeurity Instrument or
the Note conflicts with applicabl¢ 2., such conflict shall not affect other provisions of this Security Lnstrument or
the Notc which can be given elfectwvithext the conflicting provision. To this end the provisions of this Sceurity
Instrument and the Noie are declared 1o (e severable.

20. Borrower's Copy. Bomower shali be given oric conformed copy of the Note and this Security Insirument,

21. Third-Party Beneficiary. Except as set forth in Paragraph 10(AXii) and only for an Eligible Non-Borrowing
Spouse the Security Instrument does rot and is not inteided.ta confer any rights or remedies upon any person other
than the parties. Borrower agrees that it is not a third-party. kereficiary to the Conteact of Insurance between HUD
and Lender.

22. Capitalized Terms. Capitalized terms not defined in this Socurity I=strument shall have the meanings ascribed
1o them in the Loan Agreement

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ag ree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and wransfers to Lende: all the rents and revenues off
the Property. Borrower authorizes Lender or Lender's agents 1o collect the rents and rovinues and hercby directs
gach tenant of the Property to pay the rents to Lender or Lender's agents. Howevcr, prior to Lender's notice (o
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrovicr sn2H collect and
reccive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This <ssignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender ives natice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only. 1o be applicd to the sums sceurcd by this Sccurity Instrument; (b) Lender shail be entitled
10 collect and receive all of the renis of the Property; and (c) each tenani of the Property shall pay all rents due and
unpaid to 1ender or Lcnder's agent on Lender's writien demand to the tenant.

Borrower has ot executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 23.

Lender shall not be required to enter upon, lake control of or maintain the Property before or after giving nolice of

One Reverse Morigage. L1.C Loan Origingtor: Christopher B Zajec
Company - NMLS #: 2052 - Loan Number: 3363556876 Loan Criginator NMLS #: 1458567
IWinis = 19 MERS Security Instrument {Adjusiable) Page8aof 12 Revised 091972017

RGN

q03363556676 0233 031 O



1800457068 Page: 10 of 14

UNOFFICIAL COPY

breach to Borrower, However. Lender or a judicially appointed receiver may do so at any time therc is a breach.
Any application of rents shall not curc or waive any defaull or invalidate any other right or remedy of Lender. This
assignmenl of rents of the Property shall teeminaie when the debt securcd by this Security Instrument is paid in full.

24. Forcelosure Procedurs, I Lender requires immediate payment in full under Paragraph 19, Lender may
foreclose this Sceurity Instrument by judicial proceeding. Lender shall be entitled to collect afl expenses
incurred in pursuing the remedies provided in this Paragraph 24, including, but not limited to, reasonable
attorncys' fees and costs of title evidence.

25. Lien Priority. The full amount secured by this Security lastrument shall have the same priority over any other
fiens on the Properly as if the full amount had been disbursed on the date the initial disbursement was made,
regardiess oi %.e actual date of any disbursement. The amount secured by this Sccurity Instrument shall include all
dircel paymer B Lender to Borrower and atl other loan advances permilicd by this Security lnstrument for any
purpose. This livepriarity shall apply nolwithstanding any State constilution, law or regulation. cxcept that this lien
priority shall not al%Crthe priorily of any liens for unpaid State or local governmental unit special assessments or
taxcs.

26. Adjustable Rate Featu.e. Under the Note, the initial stated interest ratc of Four and 8§1/1000's percent
(4.811%) which accrues on the uape.d principal balance (“Initial Interest Raie") is subject to change, as described
below. When the interest rate changes, the new adjusted imerest ratc will be applicd to the totat outstanding principal
balance. Each adjustment 10 the inter¢st rac will be based upon the Onc-Year London Intcrbank Offered Rate
("LIBOR") as made available in the "Monzy Rates” section of the Wall Street Journal ("Index") plus a margin,
rounded to threc digits (o the right of the decimal roint. I the Index is no longer available, Lender will be required
to use any index prescribed by the Department ¢ tivusing and Urban Development. The new index will have a
historical movement substantially similar to the origiral index, and the acw index and margin will result in an
annual percentage rale that is substantially similar 1o the ate in clfect at the time the original index becomes
unavailatle.

lender will perform the calculations described below to determine bl new adjusted interest ratc. The inlerest rate
may change on the first day of December, 2018 and on that day of ¢a=li succeeding year, {“Change Date™) until
the loan is repaid in full. “Change Date™ means each date in which the inter_st 1ate could change.

The value of the Index will be determined. using the most recent Index figure uvwlable thirty (30} days before the
Change Dale {"Current Index™). Before each Change Date, the new intercst rate Wi be calculated by adding a
margin 10 the Current Index. The sum of the margin plus the Current Index, subject to (he rae limitations below,
will be called the “Calculated Inierest Rate” for cach Change Date. The Calculated Intercat Rate will be compared to
the interest rate in effect immediately prior to the current Change Date (the "Existing Interest Rate™.

The interest rate will never increase or decrease by more than two percentage points {2.0%) on any single Change
Date.The interest rate will never be more than five percentage points {5.0%) higher or lower than the ‘nitial interest
ratc stated in Paragraph 2 of this Notc.

The Calcutated Inierest Rate will be adjusied if necessary to comply with the rate limitation(s) described above and
will be in effect until the next Change Date. At any Change Date. if the Calculated Intcrest Rate cquals the Existing
Intcrest Rate, the interest rate will not change.

27. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borvower a fec for releasing this Security
Instrumcnt, but only if the fee is paid to a third party for services rendercd and the charging of the fce is permitted
under applicable law,

One Reverse Mongage, LLC Loan Qriginator: Christopher B Zajee
Company - NMLS #; 2052 - Loan Number: 3361556876 L.0an Originntor NMLS #: 1458567
Hinois = 1" MERS Security Insirsment (Adjnsiable) Page 9 of 12 Revised 0971972017

I IlIIlINIlIII!IMIlHlHHI||l|l|ll|l||ﬂﬂlﬂ|ﬂ|ﬂ|||ﬂ[h!lllll|lI'l

03363556876 0233 031 O




1800457069 Page: 11 of 14

UNOFFICIAL COPY

28. Obligatory Loan Advances. Lender’s responsibility to make Loan Advances under the terms of the Loan
Agreement, including Loan Advances of principal to Borower as well as Loan Advances for interesl, MIP,
Servicing fees, and other charges shalt be obligatory,

29. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights
under, and by virtuc of, the linois homestead excmption laws,

30. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wilh evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lendet’s interests in Borrower™s collateral. This insurance may. but need not, protect Borrower's
intcrests. The coverage that Eender purchases may not pay any claim thet Borrower makes or any ¢laim that is made
apainst Borrorver-in connection with the collateral. Borrower may later cance! any insurance purchased by Lender,
but only afler providiag Lender with evidence thal Borrower has obtained insurance as required by Borrower’s and
Lender's agreemeiit. 17 Londer purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including iricrest and any other charges Lender may impose in conncclion with the placement of the
insurance, until the effeetive dite of the cancellation or expiration of the insurance. The costs of the insurance may
be added 1o Borrower's total{utstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be abl2 i ¢*iain on its own.

31. Nominee Capacity of MERS., MERS serves as morigagee of record and sccured party selely as nominee, in
an administrative capacity, for Lender and s successors and assigns and holds legat fitle 1o the interests granted,
assigned, and transferred herein, All payments or ¢epasits with respect 1o the Secured Obligations shall be made to
Lender, all advances under the Loan Documents oall be made by Lender, and all consents, approvals, ot other
determinations required or permitted of Mortgagee herch siall be made by Lender. MERS shall at all times comply
with the instructions of Lender and its successors and tssigns. 1F necessary 1o comply with faw or custom, MERS
(for the benefit of Lender and its successors and assigns) mav be directed by Lender (o exercise any or all of thosc
intcrests, ineluding without limitation, the right to foreclose 2nd sell the Property, and lake any action requircd of
Lender, including without fimitation, a relcase, discharge or reccavrypnce of this-Security Instrument.  Subject to
the toregoing, all references hercin to “Mortgagee” shall include Lender and its successors and assigns.

32, Riders to this Sccurity Instrament. If onc or more riders are exec ted oy Borrower and eccorded together
with this Security (nstrument, the covenants and agreements of cach such-rided Ziall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as i the rider(s) were a part of this
Sceurity Instrurment. |Check all riders that arc applicable).

Condominium Rider PUD Rider

Sharcd Appreciation Rider Other -
One Reverse Mongage. LLC Loan Oﬁgingtnn Christopher B Zajec
Cotapany - NMLS #: 2052 - Loan Number: 3363556876 Loan Originator NMLS #: 1458567
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NG BELDW, s and agrees (0 the terms and covenants contained in (his Security

8 Borrower and recorded with it.

ROBERT G. VUJOVICH (BORROWERy——___

BY SIGNING BELOW, Non-Bormowing Speuse/Owner consents to the Borrower obtaining the loan, acknowledges
all of the icrms and covenants contained in this Security Instrument and any rider{s) thercto exccuted by the
Borrower and agrees to be bound thereby, and acknowledges that the Property will serve as coflateral for the loan as
evidenced by mortgage lien(s).

4ot

"
%’4»’: _.’f"(l A/!'MK-

PAMELA'A. VUGCY ICH (Nb“h:}ﬂfoanowmc SPOUSE)

®

State of Eltinois (A'

o gl
| . = Y& Notary Puiic in and for said county and state do hereby certify that Robert
G. Vujovich and Paméla A. Vujovich, personally krowi, to me (or proved to me on the basis of satisfactory
evidence) to be the person whose names is (or are) subsaribed (o the foregoing instrument, appeared before me this

day in person, and acknowledged that he (she or they) signe2 aud defivered the said instrumeny’as his<ther or their)
free and voluntary act, for the uscs and purposcs therein set font) / ) C o

Dated: November 30, 2017

"OFFICIAL SEAL"
ZINA L CAMPBELL-JACKSON

1 NOTARY PUBLIC, STATE OF ILLINOIS
3 MY COMMISSION EXPIRES AUGUST 25, 2018 O

Loan Originator: Christopher B Zajec

LILC
One Roverse Merigres Laan Originator NMLS #: 1458567

Company - NMLS # 2052 - Loan Number. 1363550826
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EXHIBIT A
Exhibit A to the Morlgage given on November 30, 2017, by Robert G. Vujovich and Pamela A. Vujovich, his
wife, not in tenancy in common, but in joint tenancy ("Borrower”) to One Reverse Mortgage, LLC ("Lender").
The Property is located in the county of Cook, state of 1L, and is described as follows:

Description of Property

Sec legal descrintion attached hereto and made a part hereof

. iginator; Christopher B Zajec
One Reverse Mongage. LLC [.oan Ongi_ngtor :
Company - NMLS #: 2052 - Lo Number: 3363556876 Loan Originator NMLS #: 1458567
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 10-¢7-1]7-010-0000, 10-27-417-011-0000

Land situated in the County'at Cook in the State of It

PARCEL 1:

LOT 46 IN KOSTNER JARVIS SUBDIVISION O [HE SOUTH EAST ¥ OF SECTION 27, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MeFuDIAM,

PARCEL 2:

LOT 1 IN WITTBOLDY'S FOURTH ADDITION TO KENILWORTI HiCHLANDS IN THE SOUTH EAST 1/4 OF
SECTION 27, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THigD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Commonly known as: 7325 N Lowell Ave, Lincolnwood, IL 60712-1925

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED A5 PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES




