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ASSIGNMENT - RENTS

THIS ASSIGNMENT OF RENTS dated Decemboer 20, 2017, % imade and executed between WICHITA
INVESTMENT PARTNERSHIP, whose address s 4804 GRAND AVE, WESTERN SPRINGS, IL 60558 (reforred
to below as "Grantar”) and FIRST NATIONS BANK, whose address is 7767 W, DEVON AVENUE, CHICAGO, IL
B0631-1509 {reforred to below as "Londer"),

ASHIGNMENT. For valuable consideration, Graritor hersby agsigns, grants a continuliig sveurity intarest In, and
conveys to Lender @l of Grantor's vight, title, and interest In and to the Rents from the following describad
Froperty located in COOK County, State of llinols:

THE NORTH 15 FEET OF LOT 19 AND LOT 18 (EXCEPT THE NORTH 7 1/2 FEET THEAEQR) IN BLOCK 1
iN WALTER G. MCINTOSH'S METROPOLITAN *L” SUBDIVISION OF THAT PART OF THE COUTHEAST 1/4
LYING NORTH OF THE SOUTH 1271.3'FEET OF THE SOUTH 800 ACRES OF SECTION 19, TOY/NSHIP 39
NORTH, BANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Propoerty of ity address ls commonly known as 1846 § CLARENCE AVE, BERWYN, IL 60402, The
Proporty tax ldentificatlon number is 16+19-410-039-0000, '

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS, THIS ASSIGNMENT I3 GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS!

GRANTOR'S WAIVERS, Grantor waives all righte or defenses arlsing by reason of any "one action” or
"anti-deficlency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a olaim for defivlancy to the extent Lender ls otherwiso entitled to a clalm for deficlency, bafore or
after Lander's commencement or complation of any foreclasure actlon, eithor Judleially or by exercise of a
power of sale. :

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lander nesd not tell Borrowar about ény action or Inagtion
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Lender takes in connection with this Assignment. Borrower assumes the rasponskbliity for being and keeping
Informed about the Proparty, Borrower waives any defenass that may arlse because of any agtion or lna_ctldn
of Lender, inoluding without limitation any failura of Lender ta realiza upon the. Property, or any delay by Lender
in realizing upon the Property. Borrower agrees to remaln lable under the Nota with Lender no matter what
actlon Lender takes or falls to take under this Asslgnmaent, :

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Assignment or dny Related Docurrients,
Grantdr shall pay to Lender all amounts secured by this Asglgnment as they bacome dus, and shall strictly
perform all of Grantor's obligations under this Asslgnment, Unless and until Lender exerclags ita right to cellect
the Rents a8 provided below and su long as thers Is no default under this Assignmerit, Grantor may refnain in
possassion and crittrol of and operate and manage the Property and collect the Rents, provided that the

granting of the right to collact the Rents shall not constitute Landet's consent to the use of cash collateral In &
bankruptoy procesding.

GRANTOR'S REPRESENT ATIONS AND WARRANTIES, Grantor wartants thet:

Ownership. Grantor is entiing to receive tha Rants frae and olear of all tights, loans, liens, encumbranaes,
and claims excopt as disclosen to snd aooeptad by Lender In writing..

Right to Asgign, Grantor has the mull right, power and authorlty to enter Into this Asslgnment and to assign
and convey the Remts to Lender,

No Prior Assighment, Grantor has nat proviously assigned or conveyed the Rents to any other person. by
any-Instrument now in force,

W

rights in the Rents except as provided In this Assignmant,

LENDER'S RIGHT TQ RECEIVE AND COLLEGT RENTS. Londer shall hava the right a1 any time, and even
though no default :shall have occurred urder thls. Assiginnimnt, to coliect ard recelve the Rents, For this
purpose, Lender ia heraby glven and granted the following rigivis howers and Buthiorty:

No Further Tranafer, Grantor will not sell, ssaem, encumber, or othsrwise dispasa. of any of Grantor's

Notive to Tenants. Lender tay send riotices to any and «ll tanints of the Property advising them of this
Assignment and directing ali Rents to be paid directly to Landeror Lendar's agent,

Enfor the Property, Lender may enter upon aiid take possegsion of 2as Praperty; damand, collact and
receive from the tenants or frors any othar persons llable therefor, all of the Rents; Institute and carry on all
legal proceedings nacessary Tor the protection of the Proparty, includisg such proceedings as may be
necassary to recover possession of the Proparty; collact tha Rents and remave any tanant or tenants of
other persons from the Propetty.

Maintain the Property, Lender may entat upon the Proparty to maintain the Propert, ardd eep the same in
repair; 1o pay the.costs theroof and of all services of dll employses, including thelr equlyment, and of all
continuing costs and expenses of malntaining the Proparty in proper repalr and conditior, and &lso to pay
all taxes, assessments and water utilitios, snd the. premiutms on fire and othar Insurence effecied by Lender
on tha Proparty,

' Compliance with Laws. Lender may do any and all things to exsoute and comply with the laws of the
State of fllinals and also all other laws, rules, ordets, ordinances and requirements of all other governmantal
agencias aftacting the Proparty, '

Loase the Property, Lender may rant or louge the whole or any part of the Property fof such term or terms
and on such conditions as Lander may desm appropriate.

Employ Agents. Lender may ongago such agent or agents s Lender may deem appropriate, elther In
Londer's namae or In Grantor's name, 10 rent and manage the Property, including the collsctlon and
application of Rents.

Other Acts. Lander may do alf suoh other things and acts with respest ta tha Property as Londer may
deem appropriate and may act exclusively and solely in the plage and staad of Grantor and to have all of
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tho powers of Gramtar for the purposes stated above,

No Requirement to Ast. Lender shall not be required to do any of the foregeing acts or things, and the fact
that Lendar shell have performed ona or morae of the foregaing acts or things shall not require Lender 1o do
any other speclfic act or thing,

APPLICATION OF RENTS, Al costs ahd expenses Incurrad by Lendar in connection with the' Property shall be:

for Grantor's acoount and Lender may pay such costs and expenses from the Rents. Lender, in e sole
discretion, shiall determine the application of any and all Rents recelved by ity however, any such Rants recelved
by Lender which are not dpplied to such costs and expenses shall be applied to the Indebtedness, Al
expenditures made hy Lender under this Assignment and not reimbutsed from the Rents shall become a part of
the Indebtednese tacurad by this Assignment, and shall be payable on demand, with Interest at the Note rate
from date of expendiiuie until paid,

FULL PERFORMANCE. i \Grantor pays all of the Indshtedness whan dug and otharwise performs all tha
obligations Imposed upor Ceantor undar this Assignment, the Note, and the Related Documants, Lendar shall
exceute and deliver to Granvora cultable satisfaction of this Asslgnment and sultable statements of termination
of any financlng staternent onlls_avidencing Lender's security interest in the Rents and the Property, Any
termination fee reguired by law unall be paid by Grantor, if permitted by applicabie law,

REINSTATEMENT OF SECURITY INTEREST. [f payment ls made by Horrower, whether voluntarlly or

otherwise, af by guarantor or by any third party, on the Indshtednass and thersafter Lender Is forced ta remit
the amount of that payment (A) to Boriawer's trustes In bankruptey or o sny similar person under any
federal or state bankruptoy law or law for the rel'ai of debtors, (B) by reason of any judgment, desree or order
of any court or administrative body having jurlsdindan over Lendar or any of Lender's property, ar {(C) by
reason of any settlement or compromise of any clalm ada by Lendsr with any clalmant {including without
limitation Borrower), the Indebtedness shall be considered unpald for tho purposa of enforcamant of this
Asslgnment and this Assignment shall contihue to be elfectlve or shall be reinstated, 35 the case may be,
notwithstanding any cancellation of thls Assignment or of ‘eny note or other Instrument or agreement
évidaneing the Indebtedness and tha Property will continug t¢ gea:re the amount ropald or recoversed to the
sema extont as if that amount never had been orlginglly recelved by Lander, and Grantor shall be hound by any
judgment, decres, order, settlement or compromise relating to the ndebtedness of to thig Agslgnient,

LENDER'S EXPENDITURES. If any setion or procaeding la commencaa-thut would materially atfect Lender's
Interest in tha Proparty or if Grantor fails to comply with any proviston Gfhis Asslgnment or any Related
Dacurents, including but not limited to Granter's failure to dischargs or pay whea due any amounts Grenter is
raguired to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's hehalf may

(but shall not be obligated to) take any acton that Lender deems appropriste, inciuding but not limited ta .

discharging or paylng all taxes, liens, security interests, encumbrances and other clalms, et any time.levied or
placed on the Rants or the Property and paying all costs for insuring, malntalning ang preseviag the Property.
All such expenditures ingurred or pald by Lender for such purposes will then bear Intareat 4t ine rato charged
tnder the Nota from the date incurred or pald by Lender to the dute of repaymant by Gronters. Al such
axponges will becomne a part of the Indebtedness and, at Lendar's option, will (A} be payable on demand; (8)
ba added to the-balance of the Note.and be apportioner among and ba payable with any instaliment payments
to hacome due during sither (1) the term of any applicabls insuransa.policy; ot (2) the remaining term of the
Note; ar (C) be treated es a balloon payment which will ba dua and payable at the Note's matwrity. The
Asgignment atgo will secure paymant of these amaunts, Such right shal! be In addition to all athar rights and
ramedies to which Lender may be entitled upon Default,

DEFAULT, Euch of the following, at Lender's optlon, shall conatitute an Event of Default under this
Agslgnment: :

Paymeont Dofault. Borrower fails to make any payment when due under the Indebtadness,

Other Defaults, Borrower ar Grantor falls to comply with or 1o petform any other term, abligation,
covanant or condition contained In this Assignment or In any of the Related Documents or to comply with
ot to parform any term, obligation, covenant or condlition contained in any other agresment betwaen Lender
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and Borrower or Grantor,

Dafault on Qther Payments, Failure of Grantor within the time requirad by this Assignment to make any
paymant for taxes or Insurance, or any other payment nacessary to prevent filing of or to effect di.,chmrga
of any lien.

False Statements, Any warranty, representation or statement made or furnishad to Lender by Borrower or
Grantor or.on Bofrower's or Grantor's bahalf under this Assignment or the Related Doouments |s false or
misleading in any material respect, sither now or at the tims made or furnished or bacomes false of
miglaading at any time thereaftor,

Defostiva Collzwcrallzation, This Assignment or any of the Rolatad Documants coases to be In full force and
affect (incluting failure of any collataral dooument (o create a valid and petfectod security Interast or lien)
at any tima and forany reason,

Dgath or Insolveney, - The dissplution or termination of Borrower's or Grantor's éxistence as a gulng
business or the death ¢f wpv partnor, the Insalvenoy of Borrower or Grantor, the appointinant of a recaiver
for any part of Borrower's or Grantor's property, any assignment for the benefit of creditors, any type of
creditor workout, or the commencsment of any proceeding under any barkruptey or nsolvency laws by or
agalnat Borrower or Grantor,

Creditor or Forfeiture Procesdings. Ceimmencement of foreclosure or forfelture procesdings, whether by
Judicial proceeding, sslf-hefp, repossesslon or aiy other method, by emy creditor of Borrower or Grantor or
by any governmental agoncy agalnst the Ra'ds or any property securing the- Indabtedness, This ihcluday &
garnishment of any of Barrowsr's or Granior’s aceounts, Including deposit accounts, with Lender,
Howaver, this Event of Dafault shall not applyif there is a good faith dishuta by Borrawer or Grantor as to
the validity or reasonableness of the claim which is thi basis of the oreditor or forfalture procesding and If
Borrower or Grantor glves Lender written notlce o) she-creditor or forfelture procesding and deposits with
Lender monles or a surety bond for the creditor or farfalture procesding, In an amount determined by
Lander, In its sole-discretion, as belng an adequate reserveor tond for the dispute,

Property Datnage or Loge: The Property lg ‘Iost‘, stolen, substantially damaged, sold, or borrowed againat, |

Events Affecting Guarantor, Any of the praceding events decurs with vespect to any guarantor, endorser, -
surety, or accormmodation party of any of ‘the Indébtedness or-apry guarantor, endorser, sursty, of
accommodation party dias or bacomes Incompetent, or ravokas or disputes tha validity of, or ltabﬂitv wndar,
any Guaranty of the Indebladnass,

Adverse Change. A materlal adverse shange ocours in Grantor's financial condition,. or Lender believes the
prospect of payment or performanca of the Indebtedness is impaired.

Insecurlty, Lender in good faith belleves itsalf insecure,

Cure Provistons, If sny default, ather than & default in payment, Is curable and If Greritar has not boen
given & notice of # breach of the same provislen of this Assignment within tha preceding twelve (12)
months, It may ba curad {f Grantor, after Lender sends wrltten notice to Barrower demanding cure of such
defaufty (1} ouras the default within thirty (30) doys; or {2) If the curs raquires mora than thirty {30)
days, immediately initiatas stepa whish Lendar deerns in Lendar's sole discration to bo sufficient to cure the
dofault and thereafter continues and completes all reasonable and necessary steps sulficient to producs
compliancs as soon as raasonably practical. '

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any tima
thareafter, Lender may exercise any one or more of the following tights and remedies, in addition to-any other
tights or ramedise providad by faw:

Accelerate Indebtedness. Lender shall have the tight at its option without notles to Borrower or Grantor to
daclare the entire indebtedness Immediately due and payable, Including any prepeyment penalty that
Borrower wauld ke required to pay.

S VS F T LA R L T D P P S PP e kS S S e ek ok it e 4 A Y
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Colleot Rents. Londer ghall have the right, without notice to Borrower or Grantor, to take possession of the
Property and coliect the Ronts, including amountd past dus and unpald, and apply the naet procesds, over
and above Lender's coats, against the [ndebtedness. In furtherance of this right, Lender shall have all the
tights provided for In the Lender's Right to Receive and Collect Renta Section, above, If the Rents are
collected by Lender, then Grantor lrravocably designates Lender as Grantor's attorney-in-fact to endorse
Instrumants receivad tn payment thereof In the name of Grantor and to nagotlate the sams and collect the
proceeds, Payments by tenants or other users t¢ Lender In response to Lender's demand shall satisfy the
obligations for which the payments are made, whethar or not eny proper grounds for the demand existed,
Lender may exerolse its rights under this subparagraph elther In person, by agent, or through a recelver.

Mortgague in Possesslon, Lender shall have the right 1o be placed as mortgages in possession or to have a
receiver eppoinied to take possession of all or any part of the Property, with the power to protest and
prasarve the Préprariy, to aperate the Propearty preceding foreclosure or sale; and to collagt the Rents from
the Property and apply the proceeds, over and abova the cost of the recelvership, agalnst the lndebtednass,
Tha mortgageo in passession or regelver may serve without bond it permitted by law, Lendar's right to the
appointmant of a receiver dhall oxist whether or nat the apparant value of the Property exceeds the
Indabtedriags by o substantial armount, Employment by Lender ahall not disqualify a person from sorving aa
B reaceiver,

Other Remadies, Landar shall have-ali other rights and remadles provided In this. Asslgnment or the Note ot
by law.

Elsction of Remedies, Election by Lendir o puraua any remedy shall not exclude pursuit of any ather
ramady, and an blection to make expandlituse ¢ to take action to perfarm an obligation of Grantor undsr
this Asslgnment, after Grantor's fallure to paricrn, shall not affast Lender's right to declars & default and
axarcise ity remedies,

Attornays' Fees; Expenses, If Lender Institutes any suit or actlon to enforce ahy of the terms of thig
Asslgnmant, Lender shall be entitled to recover sucl sum as the court may adjudge reasonable as
attarneys' Teey at trlal .and upon any elppeal. Whather or not 2av court agtion ls involved, and te the extent
not prohibited by law, &ll reasonable expensesLender incurs et In Lender's opinton are necessary st any
time for the protection of Ite interast or the snforcemeni-wf ite-rights shall bacome a part of the
Indebtednesa payable on demang and ahall bear interest at the Nots rave from the date of the expenditure
urttll repaid, Expenges covarod by this paragraph include, without limizetian, howaver subject to any limits
under applicable law, Lender's attornays' fasa and Lender's legal exupanses; whether or not thers is a
Jawsuit, Including attorneys' feas aend expenses for bankruptoy proceadings finictuding efforts to modify or
vacata any automatie stay or injunction), appaals, and any anticipated post-jucgment collection services,
the cost of searching radords, obtaining title reports (Including foraclosure repons), surveyors' raports, and
aopralsal foes, titla insurande, and fess for the Trustes, to the extent permitted by aophonble law, Grantor
alao will pay ‘any court costs, In addition to all other sums provided by law,

MISCELLANEOUS PROVISIONS. The following miscellaneous provigions are a part of this Assizmnant:

Amendments,  This Assignment, together with any Related Documents, conslitutes the entire
understanding and agresment of the parties as to the matters aet forth In this Assignment. No alteratfon of
or amendment to this Assignment shall be eHeetive unless glven In writing and signed by the party or
parties sought to be charged or hound by-the alteration or amendment,

Caption Headings. Caption headings in this Assignmient are for convenlance purposes only and are not to
be used 1o Interprat or define the provisions of thig Assignmaent.

Governlng Law, This Assignment will be governed by federal faw applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of (linols without regard to Its conflicts of law
previsions., This Assignment has been accepted by Lender In the State of Hlinois,

Cholea of Venue, |If there Is a lawsult, Grantor agrees upon Lender's raquesf to submit to the |urisdiction
of tha courts of COOK County, &tata of lllinals.

e 14 1 ) i 41 13 i L et e e B b e e e s e e e e s ks b 4 U L LA § LA 4l i
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Jolnt and Sevoral Liability, Al obligations of Borrgwer and Grantor under this Assignment ghall be Joint and
savoral, and all references to Grantor shall mean each and evary Grantor, snd all refarences to Borrdwer
shall mean each and every Borrower, Thia means that each Grantor slgning below 18 responsible for all
obligations In this Assignment, Whare any one or mora of the parties Is a corparation, partnership, limited
liabllity company or simllgr antity, it is not necessary for Lender to inquira inta the powers of any of the
officers, 'directors, partners, menbars, or other agents agting or purporting to act on the entity’s bahalf,
and any obligations made of created in réllangs upon the professed exerclse of such powers shall be
gueranteed under this Assignment,

Merger, Thére shall be no merger of the interest or estate created by thig Asslgnment with any other
interest or esicte In the Property at any time held by or for tha benefit of Lender In any capaclty, without
tha written consant of Lander,

Interpratation, (1) In all gases where there Is mora then one Borrowar or Grantor, then all words udad in
this Assignmant in the singular shall he desmed to heve besn used In the plural whera the context and
oonstruction so requiias. {2} 1f morg than one person signs this Assignment as "Grantor," the obligatlons
of aach Grantor sre joine 4 sayeoral, This means that if Lender brings a lawsuit, Lendor may sue any one
or mora of the Grantors, If Borrowar and Grantof are not the same person, Lender need not sue Borrower
first, and that Borrower roed nud Ye folned In any tawsuit, (3)  The names given ta paregraphs or sections
in this Assignment arg for converiance purposes only, They arg not to be used to interprat or deﬂne the
provisions of this Asgignment,

No Waiver by Lender, Landar shall not be deamad 1o have walved. any rights under this Asaignment ynlaas
suich waiver Is glven in writing and algnuad by Lender. No delsy or omission on the part of Lender in
axarcising any right shall operate & a walvirut such right or any ather right. A walver by Lendar of a
provislon of this Assignment shall not prejudics” o constitute a waiver of Lander's right otherwise to
darcand striot compliance with that pravislon or any other provision of this Assignment, No prior walver by
Landar, nor any course of decling betwaen Lendar el Praintor, shall constitute a walver of any of Lender's
fights or of any of Qrantor's obligations as to-any futuve transactions, Whenever the consent of Lender Is
required undar this Assignment, the granting of such consent iy Lender In eny instance shall not constitute
gontinuing consent to subsequent instancos whare such cansant 1s required and'In all cades such congent
may ba graited or withheld In the sole discretion of Lender.

Notlces, Any notice required to be given under this Assignment eliell be given in writing, and shall be
affactive when actually delivared, when actually received by telefacalintla funless otherwise required by
mw}. when deposited with a nationally resognized overnight courler, or, 2omanildd, when deposited In the
United States mall, as first clags, certifiad or reglstared mail postage prepali, diracted to the addrasses
shown near the beginning of this Asslanment, Arny party may change its adiJress for notices under this.
Assignment by giving formal writien notlos to the other parties, specifying that the purpose of the notice Is
to changs the party's address, For notlea purposes, Grantor agrees to keep Lender [nioied at all times of
Grantor's current address, Unless otharwise provided or required by law, If there Is murs tisan one Grantor,
any notice given by Lander to any Grantor (8 deemed 10 be notice givén to all Grantors,

Powers of Attomay. Tho varlous agencles end powers of attorney conveyed on Lendar under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
game are renounced by Landar,

Sevorabllity, If & court of competent jurlsciction finds any provision of thls Asslgnment to be liegal,
invalld, or unenforcesahle as to any circumastance, that finding shall not make the offending provision illagal,
lhvalld, or unenforceshle as to any other clrumstance. If feaslble, the offeiding pravision shall be
considersd modified so that It becomes legal, valld and enforceabls. If the offending provislon cannot be so
modified, 1t shall be considerad daletad from this Assignment, Unless otherwise requlred by law, the
Magelity, (nvalidity, or unenforceakility of any provision of this Assignment shall not affect the légafity,
validity or enforceabliity of any other provision of this Assignment,

Sucdessors and Asslgns, Subject to any limitations stated In this Assignment on transfer of Gramnr 8




1600408094 Page: 7 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 7

Interost, this Asslgriment shall be binding upon and Inure to the benefit of the partles, thelr syccessors and
assigns.  If ownership of the Proparty becomes vested In 8 person nther than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbesrance or extension without ralaasing Granmtor from the obligations of this
Agslgnmant or liahility urider the Ihdebtadnasa,

Tima Is of the Essence. Time'ls of the assence In the performance of this Assignment.

Waive Jury, Al parties to this Assignment hereby walve the right to any jury tral in any .action,
proceeding, or counterclaim brought by any party against any other party,

Walvér of Miimeatead Exemption. Grantor hereby teledses- antl walves all rights and benefits of the
homestead axvmotion laws of the Staté of Hlinols as to all Indebtedness securad by this Assignmant,

Walver of Right o Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN (M8 ASSIGNMENT, GRANTOR HERERY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM(SALE UNDER ANY ORDER OR JURGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON' BEWALE OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANYINTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT,

DEFINITIONS, The following cepltalized swwerds and terms shall hava the following meanings when usad In this
Asgsignment, Unless spacifically stated 19 the contrary, all rafarances to doller amounts shall mear amounts In
fawful monay of tha Unltad States of Amerce. ‘Waords and tetms used in the singular shall inctudé the plural,
and tha plural shall includs the singular, as the crataxt may reguirs, Words and tarms nat otherwise. dufingd In
this Assignment shall have the meanings stiributer to such terms In the Uniform Commeralal Code:

Assignment, The word “Assignment® msans tis ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amanded or modiflod from tifia to tinis, together with all exhibits and sghédules attéched to
this ASSIGNMENT OF RENTS from time to time,

Borrawer, The word "Borrower" maang WICHITA INVESTR eNT PARTNER@HIP, WILLIAM G, FILEGGE JR,,
MARIANG MOLLD and JOSEPH MCOLLE,

Dafault. The word "Default" means the Dafault set forth in this Assignment In the sectlon titled "Dafault”,

Event of Default. The words "Event of Default" maean any of the everts of default set forth In this
Asslignment In the default seétion of this Assignment.

Grantor, The word *Grantor” maans WICHITA INVESTMENT PARTNERSHIP,

Guaranty, The word "Guaranty" means the quarsnty from guarantor, endorser, suraty, or accommodation
party.to Lender, including without limitation a guarenty of all or part of the Nots,

Indebtedness. The word "Indebtedness” means all principal, interest, and other amouits, Costs and
expenseg payable under tha Note or Related Dopumants, together with all ranewsls of, extensions of,
madifications of, consolidations of and substitutions for the Note or Related Documanta and any amounts
expended or atdvanced by fLander to discharge Grantor's obligations or expenses incurred by Lender to
anforge Grantor's obligations under this Assignment, together with interest on such amounts as providad in .
this Agsignment,

Lender, The word "Lender" means FIRST NATIONS BANK, its sucéegsors and asslgns,

Note, The word "Nots" means the promissory nota dated Decamber 28, 2017, In the original pringlpal
amount of $378,000.00 from Borrower to Lender, together with all renewals of, extensions of,
madificetions of, raflnancings of, congalidations of, and substitutlons for the promissory note or agresment,
The intarest rate on tha Note |s 5.260% based on & year of 360 days, Payments on the Note are to be
mads in gccordance with the following payment scheduta! in 59 regular payments of 92,263.87 sach and
one Irregular iast payment estimated at $336,133.60, Borrowar's first payment is due Fabruary 1, 2018,
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and all subsequent payments are due on the same day of each month after that, Borrower's final payment
will be due on January 1, 2023, and will ba for all princtpal and all-accrued interest not vet pald, Pavmenta
ingluda princlpel and interest,

Praperty, Tha word "Proparty" means all of Grantor's right, title and Interest in and to all the Property as
descrihed in the "Assignment” section af this Assignment,

Related Documents. The words "Related Documents” mean all promissory notes, oradit agreemants, loan
agraements, environmental agreements, guarantles, security agreements, mortgages, dests of trust,
security dueds, collateral mortgages, and all other instruthents, agreements and documents, whither now
ot hereafter existing, executed In connection with the Indebtedness,

Renta, The ward "Rents" means alf of Grantor's pregsent and future rights, thle dnd Interest in, to and
undir any any £ present and futlire leases, including, without limitatioh, 8l rernts, roveéniue, ingomea, fagues,
royaltios, bonuses, zceounts raceivable, cash or sacurity deposits, advance rentals, profits and proceats
from the Property, and other paymants and benefits derived or to ba derived from such leaaes of every kind
end nature, whether due raw or later, Inoluding without limitation Grantor's right to enforce such leases
and to recelve and colles! pavment and procasds thereunder,

THE UNDERSIGNED ACKNOWLEDLGES HAVING READ ALL THE PROVISIONS QF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF QF GRANTOR N DECEMBER 29, 2017,

%AHTNERSHIP
WA & VA GG IR, Genaral Partner of WICHITA
INVESTMENT #ARTNERSHIP

GRANTOR;

WICHITA INVESY

e

HW //MH_AI ‘m‘
MARIAND MOLLQ General Partrmr of WIGHITA INVESTMENT
PAHTNERSHIP

By:

JOSEPH  MOLLO, General Partner of WICHITA INVESTMENT
PARTNERSIIP

et 4 otk k4 4 8 ek W s b e M ek g1 e e et e e @ Sih PR P VIO s
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PARTNERSHIP ACKNOWLEDGMENT

'
)

1
STATE OF L }
. 1
COUNTY OF Ceoo [ )
N ‘
o -
On this s thay of’D@fC- ,2‘0 m bafore me, the uncersigned Notary

Publie, peorsonally Canpesrad WILLIAM G, PILEGG] JR., General Partner of WICHITA INVESTMENT
PARTNERSHIP; MARIAMO MOLLO, Genaeral Partner of WICHITA INVESTMENT PARTNERSHIP; and JOSEPH
MOLLQ, General Partne’_of WICHITA INVESTMENT PARTNERSHIP, and known to mae to be parthers or
deslgnsted agents of the ‘prinership that exgcuted the ASSIGNMENT QF RENTS and soknowledged the
Asslgnment to he the free ad voluntary act and deed of the pattrership, by authotity of statute or fte

tized to oxecuta thil Agslgnrmard and [n faot exeoutad the .Awignmem he partnershlp,

By

Raslding at

'bemh'aaifc
]

OFFIGIAL SEAL
SUZANNE M GERVAIS
Notary Public ~ State of lllinois
My Commission Explras Mar 14, 2018

RS i i 57 TRV Al 1l

i l

Notary Bublit in and for the State of /LL

My aommission explres 3 * l Lf ' ol

Aoalle)
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