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MORTGAGE

JOSEPH

Loan#: 702030046

PIN: 21~31-222-0%1=-0000
MIN: 106030207020300466
MERS Phone: 1-888-679-6377
Case#:137-9378280-703

DEFINITIONS

Words used in multiple sections of this document are defir ed below and other words ate defined in Sections 3, 10, 12, 17, 19
and 21, Certain rules regarding the usage of words used in tiiig Gooument are also provided in Section 13.

(A) "Security Instrument” means this document, which is dated ZE2EMBER 28, 2017, together with all Riders to this
document.

(B) "Borrower™ is STEPHEN JOSEPH JR. , A SINGLE PEKSON, Borrower is the mortgagor under this Security
Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a sesatite corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee urde: this Security Instrument, MERS is
otganized and cxisting under the laws of Delaware, and has an address and telephotic number of P.O. Box 2026, Flint, M1

48501-2026, tel, (888) 679-MERS.

(D) "Lender" is CHERRY CREEK MORTGAGE CO., INC.. Lender is 2 CORPORATION crgan'zed and existing under the
laws of THE STATE OF COLORADO, Lender's address is 7600 E. ORCHARD RD $250-1, wPZENWOOD VILLAGE,
co 80111, _ :

(E) "Note" means the promissory note signed by Botrower and dated DECEMBER 28, 2017, The Nute dates that Borrower
owes Lender ONE HUNDRED FIFTY-~SEVEN THOUSAND ONE HUNDRED EIGHTY-SEVEN ANG 00/100 Dollars
(U.S, $157,187.00) plus interest at the tate of 4. 625%. Borrower has promised to pay this debt in regular Periodic
Payments and fo pay the debt in full not later than JANURRY 1, 2048,

(F) "Property" means the property that is described below under the heading “Transfer of Rights it the Property.”

(G) "Loan" means the debt cvidenced by the Note, plus interest, late charges due under the Note, and all sums due under this
Security Instrument, plus interest,
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(H) *Riders" means all Riders to this Security Instrument that are executed by Borrewer. The following Riders are to be
executed by Borrower [check box as applicable]:

702030046

O Adjustable Rate Rider [ Condominium Rider O Planned Unit Development Rider
[ Other(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and focal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposcd on Barrower ot the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than 4 transaction originated by check, draft, or similar
paper instrument, which is initiated through an elestronic terminal, telephonic instrument, computer, or magnetic tape 50 4s to
order, instruct, or ndthorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, auemated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transters.

(L) "Escrow [tems" menis those items that are described in Section 3,

(M) “Miscetlancous Proce(ds” means any compensatian, settlement, award of damages, or proceeds patd by any third party
(other than insurance proceeds puid under the coverages described in Section §) for: (i) damage to, ot destruction of, the
Property; (ii) condemnation or otaertaking of all or any part of the Property; (tii) conveyance in licu of condemnation; or (iv)
misrepresentations of, or omissions as 19, the value and/or condition of the Propetty.

(N) "Mortgage Insurance" means insurzice pratecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regulaclz scheduled amount dus for (i) principal and interest under the Note, plus (if) any
amounts under Seetion 3 of this Security Instrumen’,

(P) "RESPA" means the Real Estate Settlement Eracediires Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be araended from time to time, or any additional or successor legislation or
regulation that governs the seme subject matter, As used i thic Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related worigage loan” even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Secretary" means the Secretary of the United States Deparime:it o Housing and Urban Development or his designee.

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that patty has
assumed Borrower's obligations under the Note and/or this Security Instrumers,

TRANSFER QOF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rene wals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Secusity Instrument and the Note. For
this purpose, Borrower does hiereby mortgage, grant and convey to MERS (solely as norrinee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property iwsated in the COUNTY of
COOK:

LEGAL DESCRIDTION ATTACHED HERETO AND MADE A PART HEREOF,

which currently has the address of 8145 & HOUSTON AVENUE, CHICAGO, IL 60617 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all easements, appurtenances,
and fixtures now or hereaftor a part of the property. All replacements and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower i1 this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: fo exercise any or all of

ol W L Ran
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those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument,

7020230046

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propetty and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demunds, subject to any encumbratices of

record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Botrower and Lender covenant and agree as follows:

1, Paymzat of Principal, Interest, Escrow Items, and Late Charges, Borrower shall pay when due the principal of,
and interest on, the delt evidenced by the Note and late charges due under the Note, Borrower shall also pay funds for Escrow
Items pursuant to Sectio’t 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.

However, if any check #¢ other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security

Instrument be made in oni¢ ot tnose of the following forms, as selcoted by Lender: (a) cash; (b) money order; (¢} certified
check, bank check, treasurer's checeor cashiet's check, provided any such check is drawn ypon an institution whose deposits
are insured by a federal agency, instrurientality, or entity; or (d) Electronic Funds Transfer.

Payrments arc deemed received Uy Lender when received at the location designated in the Note or at such other
location as may be designated by Lender i1l accordance with the notice provisions in Section 14, Lender may return any
payment or pattial payment if the payment or poceal payments are insufficient to bring the Loan current, Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments s:: the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Perlodic Paytaent s applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower takes payment to bring the Loan current. If
Borrower dogs not do so within a reasonable period of titme, Leadac shall either apply such funds or return them to Borrower, If
not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borcower might have now ot inabs future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument ot performing the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise describad i this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Tnsurance premiums to be paid by Lender to the Sereatary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents; and-£ire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amottization of the principal of the Note; and,

Fifth, to late charges due under the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Borcower shall pay to Lender on the day Perodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (1) taxes and assessments and other
items which can attain priority over this Security Instrument as 4 Lien o encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
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Mottgage Insurance premiums to be paid by Lender to the Secretaty ot the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premiums. These items arc called "Escrow [tems.” At origination or at any time daring the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fecs and assessments shall be an Escrow Ttem, Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Barrower's
obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow Itetns at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow [tems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evideticing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed tabe 8
covenant and agrecment contained in this Security Instrument, as the phrase “sovenant and agreement” is used in Section 9, If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower £ails to pay the amount due for an
Esctow Item, Lender may exercise its rights undet Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repav (o T.ender any such amount, Lender may revoke the waiver as to any or all Escrow [tems at any time by 4
notice given in accordunce with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then cecuired under this Section 3.

Lender may, at zay ‘ime, cotlect and hald Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPZ, ond (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the ammount of Funda die 4 the basis of current data and reasonable estimates of cxpenditures of futuee Escrow Itetns
or otherwise in accordance with Arglicable Law,

The Funds shall be held in ar institation whose deposits are insured by a federal agency, instramentality, or entity
(including Lender, if Lender is an institution whosc deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no fater .han the time specified under RESPA, Lender shall not charge Borrower for
holding and applying the Funds, anmally anaiyziny the cscrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Lav prrmits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paia oithe Funds, Lender shall not be required to pay Borrower any interest
ot earnings on the Funds, Borrawer and Lender can agree i witting, however, that interest shall be paid on the Funds, Londer
shall give to Borrower, without charge, an annual accounting of the Funds ag required by RESPA,

If there is a surplus of Funds held in escrow, as defied under RESPA, Lender shall sceount to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of 174 held in escrow, as dafined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrawer shall pay to Lznaer the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If tlie's4s a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrewer shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 moathly payments.

Upon payment in full of all sums secured by this Security Instrument, Leader shall promptly refund to Borrower any
Funds held by Lender,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, aid impositions attributable to the
Property which can attain priority aver this Security Instrument, leasehold payments or groundwents on the Property, if any,
and Cotnmunity Association Dues, Fees, and Assessments, if any, To the extent that these itets are Hscrow [tems, Botrower
shall pay them in the manner provided in Section 3.

Barrower shall promptly discharge any lien which has priority over this Security Instrumens unless Borrowet: (a)
airees in writing to the payment of the obligation secured by the lien in a manner acceptable to Leonder/ vut only so lang as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
logal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those procoedings are
pending, but only until such proceedings arc concluded; or (¢) secures from the holder of the lien an agreement satistactory to
Lender subordinating the lien to this Security Instrument. If Londer determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in

this Section 4.

742030046
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5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan, The iusurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unceasonably, Lender may require
Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
timc remappings or similar changes occur which reasonably might affect such determination o certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Praperty, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Berrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Bedrorver could have obtained. Any amounts disbursed by Lender under this Section 3 shall become
additional debt of Borrower secured by this Security Instrument, These amounts shall bear fnterest at the Note rate from the
date of disbursement and shall‘oe Jeyable, with such interest, upon natice from Lender to Borrower requesting payment.

All insurance policies requtred by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include® siandard morigage clause, and shall name Lender as mortgagee and/or as additional
loss payee, Lender shall have the right to hald the policies and reniewal cectificates. If Lender cequires, Borrower shall promptly
give to Lender a1l receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, urdesteuction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee,

Tn the event of foss, Borrower shall give prompiiotice to the insurance carrier and Lender, Lender may make proof of
loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lendzr, chall be applied to restoration or repair of the Property, if the
restoration of repair is economically feasible and Lender's sectritv is not {essened, During such repair and restoration period,
Lender shalt have the right to hold such insurance proceeds until Tcrdar has had an opportunity to inspect such Property to
cnsure the work has been completed to Lender's satisfaction, providid ihat such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration in a singie/payment or {n a sories of progress payments as the
work is completed, Unless an agreement is made in writing or Applicable Larv requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest ot eamnings.on such proceeds, Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the {nsurance ploczeds and shall be the sole obligation of
Borrower, If the restoration or repair is not economically feasible or Lender's scearity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrymens, whether or not ther-due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borcowet abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance Cari1ec nas offered to settle a
clai, then Lender may negotiate and settle the claim, The 30-day period will begin when the notice¢ is glven, In either event,
ot if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (=) Porrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Insteument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Propetty or to pay amounts unpaid under the Note or this Becutity Instrument,
whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property s Borrower's principel residence within 60
days after the execution of this Security Instrument and shall continue to oceupy the Property as Borrowet's principal residence

702030046
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for at least one year after the date of occupancy, unless Lender determines that this requirement shall cause undue hardship for
the Borrower or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage of
impair the Property, alfow the Property to deteriorate or commit waste on the Property. Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly tepair the Property if damaged to
avoid further deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with damage to the
Property, Borrawer shall be respansible for repairing or restoring the Property only if Lender has released proceeds for such
purpases., Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed, If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then to
puytnent of princiyal, Any application of the proceeds to the principal shall not extend or postpone the due date of the monthty
payments or change the amount of such payments.

Lender or its ag<nsmay make reasonable entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the iiteriesof the improvements on the Property. Lender shall give Borrower notice at the time ofor prior
to such an interior inspection spezifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at \iie direction of Barrower or with Barrower's knowledge or consent gave materially false,
misleading, or inaccurate information or sidiements to Lender (or failed to provide Lender with material information) in

connectlon with the Loan. Material représentsiions include, but are not limited to, representations concerning Borrower's
occupaney of the Property as Borrower's principal residence,

9, Protection of Lender's Interest in taa 2raperty and Rights Under this Security Instrument, Tf (a) Borrower
fails to perform the covenants and agreements containzdiin this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property ard/or rights under this Sceurity Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for eiiforcement of a lien which may attain priority aver this Security
Instrument or to enforce laws or regulations), or (¢) Borcower lias abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest tn the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repaiting the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien wvhich has priatity over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect-s interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceed ng, Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up-dsars and windows, drain water from pipes,
eliminate building ar other code violations or dangerous conditions, and have utilitiss fimad on or off. Although Lender may
take actton under this Section 9, Lender does nat have to do so and is not under any duty<obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt-ot Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursementara shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions ¢f the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground leuss. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Propetty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10, Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

I the Propetty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
testoration or repair is cconomically feasible and Lender's security is not lessened. During such repair and restoration period,

702030046
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Lender shall have the tight to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undettaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work i§
completed. Unless an agrecment is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrawer any interest or earnings on such Miscellansous Praceeds, If the
testotation or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the surms secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bortower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, ot loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrurment, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Insttument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender othetwiss agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Procesds multiplied by the following fraction: (a) the total amount of the surms secured immediately before the
partial taking, destructiar, ar loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or losk ir. value, Any balance shall be paid to Borrower.

In the event of & partiataking, destruction, ot loss In value of the Property in which the fair market value of the
Property immediately before the pirtial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial takisg, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscelluneous Proceeds shall be applie te the sums secured by this Security Instrument whether ot not the sums are then due.

If the Property is abandoned by Borzwwer, or if, after natice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make av awatd to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender s authotized to collect and apply the Miscellaneous Proceeds cither to
restoration or repair of the Property or to the sums Serored by this Security Instrument, whether or not then due, "Opposing
Party" means the third party that owes Borrower Misce laneous Praceeds or the party against whom Borrower has 2 right of
action in regard to Miscellaneous Proceeds,

Barrawer shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairrient of Lender's interest in the Praperty or rights under this
Security Instrument, Borrower can cure such a default and, if acceleraaon has oceurred, reinstate as provided in Section 18, by
causing the botion ot proceeding to be dismissed with a ruling that, in L<nder's judgment, precludes forfeiture of the Property
or other material impaitment of Lender's interest in the Property ar righic unde this Security Instrument, The proceeds of any
award ot claim for damages that are attributable to the impairment of Lender's intevest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Praceeds that ate nat applied to restoration ot repair oiths Property shall be applied in the order
provided for in Section 2,

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment ot
modification of amortization of the sums secured by this Security Instrument granted by Lender o Eorrower or any Successor
in Interest of Borrower shall nat operate to release the ligbility of Borrower or any Successors in fuieisst of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or toseflise to extend time for
payment or otherwise modify amortization of the sums secured by this Security [nstrument by reason of anv demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entitics or Successars in Interest of
Rorrower or in amounts fess than the amount then dug, shall not be a waiver of or preclude the exercise of any right or remedy,

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Botrower covenants and agrees that
Borrower's obligations and Hability shatl be joint and several. However, any Botrower who co-signs this Security [nstrument
but does niot execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security [nstrurent; (b) is not petsonially abligated to pay the sums
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secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrament or the Note without the co-signer's consent,

Subjeet to the provisions of Section 17, any Successor in Intetest of Borrower who assumes Borrower's obligations
undet this Security [nstument in writing, and is approved by Lender, shall obtatn all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and lability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Tnstrument, including, but not
limited to, attorneys' fecs, property inspection and valuation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument, or by Applicable Law,

Ifthe Loan is subject to 4 law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan chargzz coltected or to be cattected In connection with the Loan exceed the permitted fimits, then: (a) any such
loan chatge shalt bozeduced by the amaunt necessary to reduce the charge to the permitted Limit; and (b) any sums already
collected from Borrswsr which exceeded permitted lmits will be refunded to Borrower. Lender may choose to make this
refund by teducing the principal owed under the Note or by making a direct payment to Borrower. [f a refund reduces
principal, the reduction'wili \;e treated as a partial prepayment with no changes in the due date or in the monthly payment
amount unless the Note holaer 7gzess in writing to those changes. Borrawer's acceptance of any such refund made by direot
payment to Borrawer will constitate a watver of any right of action Borrower might have arising out of such avercharge.

14. Notlces. All notices given by Borrower ot Lendet in connection with this Secutity Instrument must be in writing,
Any notice to Borrower in connection witkhis Security Instrument shall be deemed to bave besn given to Bortower when
mailed by first class mail or when actuakty detivered to Borrower's notice address if sent by other means. Notice to any one
Rorrower shatl constitute notice to all Borrowars unless Applicable Law expressly requires otherwise. The notice address shalt
be the Property Address unless Borrower has desipnated a substitute notice address by notice to Lender, Barrawer shalt
promptly natify Lendet of Borrower's change of acdross. If Lender specifies a procedute for reporting Borrower's change of
address, then Botrower shall only repart a change of address through that specified procedure. Thete may be only one
designated notice address under this Security Instrument atany one time. Any notice to Lender shall be given by delivering it
or by mailing it by fiest class mail to Lender's address stated liecein unless Lender has designated another address by notice to
Borrower, Any notice in connéction with this Security Instruient shall not be deemed to have been given to Lender until
actually received by Lendet, If any notice required by this Secutivviustrument is also réquired under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirenient ander this Security Instrument,

15, Governing Law; Severability; Rules of Construction, This Seeurity Instrument shalt be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Tnstrument ate subject to any requirements and limitations of Applicable Law. Apriicable Law might explicitly or tmplicitly
allow the parties to agree by contract or it might be silent, but such silence shali-netye construed as 4 prohibition against
agreement by contract. In the event that any provision or clause of this Security Tastrvaent or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrumen: or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (2) words of the masculine gender shall mean andinclide corresponding neuter
words or words of the feminine gendet; (b) words in the singular shat mean and include the plurat and wice versa; and (c) the
ward "may" gives sole discretion without any obligation to take any action,

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

17. Transfer of the Property or u Beneficial Interest in Borrower, As used in this Section 17, "Inferest in the
Property™ means any legat or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser. ,

If all ot any patt of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial {nterest in Barrowe is sold or transferred) without Lendet's prior written cansent, Lender may requite

702030046

FELA Illinois Morigage - 09/15
A% 1937110 Page ‘8 of 11

L)



1800547081 Page: 10 of 13

UNOFFICIAL COPY

immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicatle Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & petiod of
not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrawer must pay all sums
secured by this Security Instrument, [f Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to reinstatemtent of a mortgage, Those conditions are that Borrower: (a) pays Lender all sums which then would be
due uader this Security Instrument and the Note as if no acceleration had occurted; (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fecs, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's cbligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. However,
Lender {s ot requires té reinstate if: (i) Lender has accepted refnstatement after the commencement of foreclosure proceedings
within two years immiadiataly preceding the commencement of a current fareclosure proceedings; (if) reinstatement will
preclude foreclosure on 4(ffairnt grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created
by this Security [nstrument, Leudar may require that Borrower pay such reinstatement sumus and expenses in one or more of the
following forms, as selected by Leader: (a) cash; (b) money order; (¢) certified eheck, bank check, treasurer’s cheek or cashier's
check, provided any such cheek is <awn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Vpan reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if neacceleration had ocourred. Howevet, this right to retustate shatl not apply i the case
of acceleration under Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note {together
with this Security Instrument) can be sold one or mare iiries without prior natice to Borrower, A sale might result in a change
in the entity (krtown as the “Loan Servicer") that collevis Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations uncer the Note, this Security [nstrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Botrower wilt be given written natice of the change whick will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other itfstriation RESPA requires in connection with a notice of
transfer of servicing, 1€ the Note is sold and thereafter the Loan is servic<d by a Loan Servicer other than the purchaser of the
Note, the mortgage loan serviging obligations to Borrower will remain with-ihe Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise providzd by the Note purchaser,

Neithet Botrower nior Lender may commence, join, or be joined to anyjrdicial action (as ¢ither an individual litigant
ot the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Securis Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requiramets of Section 14) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action, I
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be Jeemed
to be reasonable for purposes of this paragraph. The notice of aceeleration and opportunity to cure gavedto Borrower pursuant
to Section 22 and the notice of acceleration given to Botrower pursuant to Section 17 shall be deemed to satlsfy the notice and
opparturity to take catrective action provisions of this Section 19, :

20, Borrower Not Third-Party Beneficiary to Contract of Insurance, Mortgage Insurance reinburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed, Borrower
acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insuranee between the Secretary
and Lender, not is Borrower entitled to enforce any agroement between Lender and the Secretary, unless explicitly authorized
to do 50 by Applicable Law,

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" ure those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
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other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Propetty is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Eavironmental Law; and (d) an “Environmental Condition” means 3
condition that can cause, contribute to, or otherwise (rigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on ot in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, dug to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property, The proceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consutmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental Gr rigulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrov et has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Subetance which adversely affects the valye of the Property. If Borrower learns, or is notified by any
governmental ot regulatoty a'1thority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessury, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law, Nothing hersin shall create any obligation on Lender for an Environmental Cleanup,

702030046

NON-UNIFORM COVENANTS. Botower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender-skall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Secariiy Instrument (but not prior to aceeleration under Section 17 unless
Applicable Law provides otherwise), The notice shailspecify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice I=-ziven to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
securcd by this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after accelerzciox and the right to assext in the foreclosure proceeding
the non-existence of a default or any other defense of Barrower to asceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its opticn may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judiclal proceeding. Lender shall be entitled to collect all expenses incurred inpursuing the remedies provided in this
Seetion 22, including, but not limited to, reasonable attorneys' fees and cost: of Utle evidence,

23, Release, Upon payment of all sums secured by this Security Insteamént; Lender shall release this Scourity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee (or releasing this Security Instrument,
but only if the fee is paid to a thied party for services rendered and the charging of the fee is pormitted under Applicable Law.

24, Walver of Homestead, [n accordance with Iilinois law, the Borrower hereby releases and waives all rights under
and by virtue of the [linois homestexd exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lendet with ¢videice of the insurance
coverage requited by Borrower's agreement with Lender, Lender may purchase Insurance at Borrowe:'s <xpense to protect
Lender's intetests n Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any ¢laim that is made against Borrower in connection with
the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Bortower has obtained insurance as requited by Borrower's and Lender's agreement, If Lender purchases insutance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrawer's total outstanding balance or obligation. The costs of the
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insurance may be more than the cost of insurance Borrower may be able to obtain on its own,

702030046

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Bider executed by Borrawer and recarded with it.

N s )23/ i
- BORROWER - STEPHEN JOSEPH JR. - DATE -

STATE OF ILEINOIS

COUNTY OF /‘OO J\“
This instrament was acknowledged before :;wﬁbcwag { ZD l‘ 7—\\ by STEPHEN JOSEPH JR.,

0 beay W Ter=
Ml{y Public

ez

My Commission Expires:

TOFFICIAL SEA

KELLY M LUCZA
NOTARY PUBLIC, STATE G7 uLLlEIOIS
MY COMMISSION EXPIRED 78 .02‘,’ 5

MORTGAGE LOAN ORIGINATOR JASON RENN
NATIONWIDE MORTGAGE LICENSING SYSTEM ANL REGISTRY IDENTIFICATION NUMBER 224866

MORTGAGE LOAN ORIGINATION COMPANY CHERRY (REFX MORTGAGE CO., INC.
NATIONWIDE MORTGAGE LICENSING SYSTEM AND REG.STRY IDENTIFICATION NUMBER 3001
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LEGAL DESCRIPTION

Permanent Index Number:
Property 1D: 21-31-222-051-0000

Property Address:
8145 8, Houston Avenue
Chicago, IL 60617

Legal Description:
LOT 25 (EXCERT THE SOUTH 7.50 FEET THEREOF) AND THE SOUTH 16 FEET OF LOT 26 IN RUSSELL SQUARE

SUBDIVISION OF LOTS 1 TO 48 INCLUSIVE AND VACATED ALLEY ALL IN BLOCK 3, VACATED STREET
FORMERLY KNOW:{ AS HOUSTON AVENUE LYING BETWEEN 815T AND 82ND STREETS AND THE SQUTH 77
FEET OF LOTS 25 TO.48 INCLUSIVE IN BLOCK 4 IN AB. MEEKER'S ADDITION TO HYDE PARK, A SUBDIVISION OF
THE SOUTHEAST QUARTZR (EXCEPT THE WEST 26 FEET) OF THE NORTHEAST QUARTER OF SECTION 31,
TOWNSHIP 38 NORTH, RPANSE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



