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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated January 3, 2018, Is made -ard executed between JW Land &
Development Serles, LLC, whose address is 1245 8. Michigan Ave, Box #.4%, Chicago, Il. 80605 (referred to
below as "Grantor") and AMERICAN METRQ BANK, whose address Is 4878 W. Argadway, Chicago, Il 60840
(referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Granfor hereby assigns, grants a continuing se¢ncity inferest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the doliowing described
Property located In Gook Gounty, State of [llinois:

LOT 35 IN SAMUEL BROWN JR.'S BELMONT AVENUE SUBDIVISION IN THE NORTHWES 1/4 OF THE
NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Property or its address Is cofnmonly known as 1832 W, Barry Ave., Chicago, IL. 60657, The Property
tax identification number s 14-30-206-024,

FUTURE ADVANCES, [n addition o the Note, this Assignment securas all future advances made by Lender to
Grantor whether or not the advances are made pursuant fo a commitment. Speclfically, without limitation, this
Assignment secures, in addition to the amounts specified In the Note, all future amounts Lender in Its
discretion may loan to Grantor, together with all interest therean.,

THIS ASSIGNMENT I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOGUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS;

PAYMENT AND PERFORMANGE. Except as otherwise providad in this Assignment or any Related Documaents,
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Grantor shall pay to Lender all amcunts secUred by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as thers is no default under this Assignment, Grantor may remaln in
possession and confrol of and operate and manage the Property and collect the Rents, provided that the
granting of the right to coilect the Rents shall not constitute Lender's consent to the use of cash cellateral In &
hankruptey proceeding,

(GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that:

Ownership, Grantor Is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims exsebt as disclosed to and accepted by Lender In writing.

Right to Assign.~Grantor has the full right, power and euthority to entar Intp this Assighmeant and to assign
and convey the Fep.s fo Lender,

No Prior Assignment Grantor has not previously assigned or conveyed the Renis to any other person by
any Instrument now in forze

No Further Transfer. Grantorwill not eell, assign, encumber, or otherwige dispose of any of Grantor's
tights T the Rents except as provided in this Assighment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have ogcurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender Is hersby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices *o any and all tenants of the Property advising them of thls
Assignment and directing all Rents to be pald directhy-to Lender or Lender's agent.

Enter the Property. Lender may enter Upon and-taks possession of the Property; demand, coilect and
raceive from the tenants or from any other persons liakiaherefor, all of the Rents; institute and carry on all
legal procesdings necessary for the protection of the Freperty, including such proceedings as may bhe
neceseary to recover possession of the Property; collect tha x2nts and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to mantalit the Property and keep the same in
repair; to pay the costs theteof and of all services of all employees, rnsiding their equipment, and of all
gontinuing costs and expenses of maintaining the Properly in proper regal and condition, and alse to pay
all taxes, assessments and water utilities, and the premiums on fire and etl"c: inaurance effected by Lender
on the Property,

Compliance with Laws, Lender may do any and all things to execute and comply with the laws of the
State of lllinois and also all other laws, rules, orders, ordinances and requirements or all oar governmental
agencles affecting the Property,

Lease the Property. Lender may rent or lease the whole or any part of the Property for sucn’iam or terms
and on such conditions as Lender may deem eppreprlete.

Employ Agents. Lender may engage such agent or agents as Lender may deom appropriate, sither n
Lender's name or th Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts, Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be required to do any of the foragaing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specifle act or thing.

APPLICATION OF RENTS, All costs and expanses incurred by Lender in gonnection with the Property shall be
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for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
© discretion, shall determing the application of any and all Rents regeived by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to tho Indebtedness. Al
axpendlturas made by Lender under this Asslgnment and not relmbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until pald,

- FULL PERFORMANGCE. [f Grantor pays all of the [ndebtedness when due and otherwise performs all the
obligations Imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shali
execute and dellver to Grantor a suitable satisfaction of this Azsignment and suitable statements of termination
of any financlng statement on file evidencing Lender's security Interest In the Rents and the Property Any
termination fee requized by law shall be paid by Grantor, Il parmitted by applicable law.

REINSTATEMENT CF S£E2URITY INTEREST, If payment Is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Giantor's trustes In bankruptoy or to any similar person under any federal or state
bankruptey law or law for the ralisf of debtors, (B) by reason of any judgment, dectee or order of any court or
adminlstrative body having Juiediction over Lender or any of Lender's property, or (C) by reason of any
settiement or compromise of any’ clalri made by Lender with any claimant (Including without limitation
Grantor), the Indebledness shall be considerad unpaid for the purpose of enforcement of this Assignment and
this Asslgnment shall continue to be effetive or shall be reinstated, as the case may be, notwlithstanding any
cancallation of this Assighment or of any nate or other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the ariclnt repaid or recovered to the same axtent as if that amount
never had been originally received by Lender, and Grantor shall ke bound by any Judgment, decree, order,
sottlemeant or gompromise relating to the Indebtedneass r 1o this Assignment,

LENDER'S EXPENDITURES. If any sction or proceeding s commenced that waould materlally affect Lender's
interest in the Property or if Grantor fails to comply with any provigion of this Assignment or any Related
Docurnents, including but not limited to Grantor's fallure to dizaneme or pay when due any amounts Grantor {8
required to discharge or pay under this Asslgnment or any Related Cocuments, Lender on Grantor's behalf may
(but shall not he obligated to) take any action that Lender deews aprropriate, including but not limited to
. discharging or paying all taxes, llens, security interests, encumbrances anc ather claims, at any time levied or
placed cn the Rents or the Property and paying all costs for Insuring, malitzining and preserving the Praperty,
All such expenditures Incurred or paid by Lender for such purposes will then keer interest at the rate charged
uncer the Note from the date incurred or pald by Lender to the date of renayirent by Grantor. All such
expenses will becomea a part of the Indebtedness and, at Lender's option, will (A), be payable on demand; @) -
be added to the balance of the Note and be apportioned among and he payable with apy instaliment payments
to hecome due during either (1) the term of any applicable insurance policy; or (2) the remalning term of the
Note; or (C} be treated as a balloon payment which will be due and payable at the Notza maturity, The
Assignment also will secure payment of thesa amounts. Such right shall be In addition to ail-Sther rights and
remedies to which Lender may be entitled upon Defaulf, :

DEFAULT, Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment;

Payment Default, Grantor falls to make any payment when due undér the Indabtedness.

Other Defaults. Grantor falls to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condltion contained in any other agreement between Lender and Grantor,

Default on Other Payments, Fallure of Grantor within the time required by this Assignment to rmake any
payment for taxes or insurance, or any olher payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Faver of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or



1800549013 Page: 4 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 13238100 ~+  (Continued) Page 4

person that may materially affect any of any guaranter's or Grantor's property or abllity to parform thelr
respective obligations under this Assignment or any of the Related Dosuments.

False Stafements, Any warranty, representation or statement made or furnished to Lender by Grantor or
cn Grantor's behalf under this Assignment or the Related Documents Is false or misleading in any materlal
raspect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defoctive Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
affect (Including fallure of any collateral document to create a valid and perfected security interest or |ien)
at any tlme and for any reason,

Death or Inscivency, The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdrawvs from the limited liabllity company, or any other termination of Grantor's existence as a
‘geing business o the death of any member, the Insclvency of Grantor, the appointment of & recaiver for
any part of Grantor's property, any assignment for the henefit of creditors, any type of ¢reditor workout, or
the commencement of any broceeding under any bankruptcy or insolvency laws by ar against Grantor,

Creditor or Forfeiture Procoedings, Commencement of foreclosure or forfelture proceedings, whether by
judicial progeading, self-help, repossession or any other method, by any creditor of Grantor or by any
governmenial agency against (ne Rents or any property securing the Indebtedness. This Includes 4
garnishment of any of Grantor's accounts, Including deposit accounts, with Lender, However, this Event
of Default shall not apply if there is a goud faith dispute by Grantor as to the valldity or reasonableness of
the claim which is the basis of the creaiter or forfeiture proceeding and if Grantor gives Lender written
notice of the craditor or forfelture procead'ng and deposits with Lender monies or a surety bond for the
craditor or forfeitura proceading, in an amou:n’ determined by Lender, In its sole discretlon, as being an
adaquate raserve or hond for the disputs,

Property Damage or Loss. The Property is lost, stolerr; substantially damaged, sold, or botrowed agaihst.‘

Events Affecting Guarantor, Any of the preceding everis eacurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes Incompstent, or revokes or disputes the validity of, or
lizbility under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs In Grantor's flaanclzl condltion, or Lender believes the
prospact of payment ar performance of the Indebtadness is Impaired,

Insecurity. Lander In good faith belipves itself insacure,

" RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event i Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedios, iiaddition to any other
“fights or remedies provided by law:

Accelerate Indebtedness. Lander shall have the right at its optlon without notice to Gran'or to declare the
eniire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay. .

Collect Rents. Lender shall have the right, without notlce to Grantor, to take possession of the Property
" and collect the Rents, including amcunts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtadness. [n furtherance of this right, Lendar shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Sactlon, above, If the Rents are collacted
by Lender, then Grantor imevocably designates Lender as Grantor's attorney-in-fact to endorge Instruments
recelved In payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender In response to Lender's demand shall satisfy the obligations
for which the payments are made, whethar or not any proper grounds for the demand existed, Lender may
. exelcige its rights under this subparagraph elther In person, by agent, or through a receiver.

Mortgagee in Possesslon. Lender shall have the right to be placed as mortgagee in pessession or to have a
recalver appointed to take possession of all or any part of the Property, with the power o protect and
presetve the Property, to operate the Property praceding foreclosure or sale, and to collect the Rents from
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the Property and apply the proceeds, over and above the cost of the recelvarship, against the Indebtedness.
The mortgages In possession ar receiver may serva without bond if permitted ky law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness hy a substantial amount, Employmant by Lender shall not disqualify a person from sarving as
B receiver.

Other Remedies. Lender shall have all other rights and remedies provided In this Aaaignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignrient, after Grantot's faillure to petform, shall not affect Lender's right to declare a default and
exercise Its remadias,

Attornays' Fees; Expeases, [f Lender institutes any sult or zetion to enforce any of the terms of this
Assignment, Lender snal be entitled to recover such sum as the court may adjudge reasonable as
aftornays' faes at trial and vion any appsal, Whather or not any court action is Involved, and {o the extent
not prohiblted by law, all rezscnable expenses Lender Incurg that (n Lender's opinlon gre necassary at any
time for the protection of K Anterest or the enforcement of its rights shall become a part of the
Indebtedness payable on demanz-end shall bear interest at the Note rate from the date of the expenditure
until repald, Expenses covered by this peragraph Include, without imitation, however subject to any limits
under applicable law, Lender's attomeye' fees and Lender's legal expenses, whether or not there Is a
lawsuit, Including attornays' fees and axpenaas for bankruptey proceedings (including efforts to modify or
vacate any automatic stay or injunction), arpeals, and any anticipated pestjudgment collection services,
the cost of searching records, obtaining title reperts.fincluding foreclosure reports), surveyers' raports, and
appraisal fess, fille insurance, and fees for the Tnistes, o the extent permitted by applicable law. Grantor
also will pay any court costs, In addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The-following miscellaneote pravisions are a part of this Assighment:

Amendments.  This Assignment, together with any Pelited Documents, constitutes the entire
underatanding and agraement of the parfies as to the matters-cst forth in this Assignment. No alteration of
of amendment to this Assignment shall be effective unless glver in ‘writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment

Caption Headings, Caption headings in this Assignment are for canvenience purposes only and are not to
be used to intarpret or dafine the provisions of this Assighment,

Governing Law., This Assignment will be governed by federal law applicable tu Lendar and, to the extent
not preempted by federal law, the laws of the 8tate of illinois without regard to ite. conflicts of law
provisions. This Assignment has been accepted by Lender In the State of lllingis, .

Merger. There shall be no merger of the interest or estate created by thig Assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capaclty, wn:hout
the written consent of Lender

Interpretation. (1) In all cases where there i3 more than one Borrower or Grantor, then all words- used in
this Assignment In the singular shall be desmed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assighment as "Grantor," the obligations
of each Crantor are joint and several. This means that if Lender brings a lawsult, Lender may sue any one
or more of the Grantors, 1T Borrower and Grantor are not the same person, Lender need not sus Borrower
first, and that Borrower need not he joined in any lawsult. (3) The names given to paragraphs or sectlons
in this Assignment are for convenience purposes only. They are not to be used to Interpret or define the
provislons of this Asgighment,

No Walver 'by Lender. Lender shall not be deemad to have walved any rights under this Assighment unless
such waiver is given in writing and slgned by Lender. No delay or omission on the part of Lender in
_axerciging any right shall operats as a waiver of such right or any other right. A waiver by Lender of a



1800549013 Page: 6 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 13238100 (Continued) Page 6

- provigion of this, Assignment shall not prejudice or constitute g waiver of Lender's right otherwise to -
demand strict compliance with that provision or any othar provision of this Assignment, No prior walver by
Lender, nor any course of deaiing batween Lender and Grantor, shall constitute a walver of any of Lender's
rights or of any of Grantor's obligations as ta any future transactions, Whenaver the consent of Lander Is
required under this Assighment, the granting of such consent by Lender in any Instance shall not constitute
continuing consent to subsequent instances where such consent is requwed and In all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when daposited with a nationally recognized overnight courler, or, If mailed, whaen deposited In the
United States mail, as first class, certified or registered mall postage prepald, dirested to the addresses
shown near the baginning of this Assignment. Any party may change ifs address for notices under this
Asslgnment by givirg farmal written notice to the other parties, specifying that the purpose of the netice is
to change the party's adcress, For notlee purposes, Grantor agrees 1o keep Lender Informed at all times of
Grantor's current address. linless otherwise provided or required by law, if thera Is more than one Granter,
any notice given by Lender to_zny Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The valiovs agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposss of security and may not be revoked by Grantor until wch lime as the
same are renounced by Lender,

Savarabllity. If a court of competent pwizdiction finds any provision of this Assignment to be n[legal

invalid, or unenforeeable as to any clrcumstarcz, that finding shall not make. the offending provision flegal,

invalid, or unenforceable as to any other clroumstance. If feasible, the offending provision shall be
considered modified so that It becomes legal, valld and enforceable. if the offending provision cannot be sg
modified, 1t shall be considered deleted from this Ass'gnment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provisior of this Assignment shall not affect the legality,-
valldity or enforceability of any other provision of this Asgignmant,

Successors and Assigns, Subject to any limitations stated in this Asmgnment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the bereni of the parties, thelr successors and
assigns, If ownarship of the Proparty bscomes vested In a person olner than Grantor, Lender, without
notica to Grantor, may deal with Grantor's successors with refersnce to this Assignment and the
Incebtedness by way of forbearance or extenslon witholt releasing Grented from the obligations of this
Assignment or liability under the Indebtedness.

Timo Is of the Essenca, Time Is of the essence in the performance of this Assignmeni

- Waive Jury. All partles to this Assignment hereby waive the right to any Juy 42 in any action,
proceeding, or counterclaim brought by any party against any other party,

Waiver of Homestead Exemption, Grantor hereby releases and walves all rights and henofits of the
homestead exemption laws of the State of lilinals as to all Indebtedness secured by this Assigriment,

DEFINITIONS, The following capitallzed words and terms shall have the following meanings when used in this
- Assignment. Unless specifically stated to the contrary, all references to dellar amounts shall mean amounts in
lawful money of the United States of Ametica, Words and terms used in the singular shall Include the plural,
and the plural shall include the singular, as the context may require, Words and terms naot otherwise defined in
this Asslgnment shall have the meanings attiibuted to such terms in the Uniform Commercial Code:

Assignment, The word "Agsighment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attactiad to
this ASBIGNMENT OF RENTS from time to time.,

Borrower. Tha word "Borrowar" means JW Land & Davelopment Series LLC.
Default, The word "Default” means the Default set forth in this Assignment In the section titled "Default",
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Event of Default. The words "Event of Default" mean any of the events of default set forth In this
Assignment in the default section of this Agsignment.

Grantor, The word "Grantor" means JW Land & Davelopment Setles LL.C.

Guarantor, The word "Guarantor' means any guarantor, surety, or accommodation party of any or all of
the Indebtedness,

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, Including without [|m|ta tion
a guaranty of 2l or part of the Note.

Indebtedness.  The word "Indebtedness" means all principal, interest, and other amounts, tosts and
axpenses payaols under the Note or Related Documents, together with all renewals of, extensions of,

- modifications of, consolldations of and substitutions for the Note or Related Doguments and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expanses incurred by Lender to
enforce Grantor's obligations-under this Assignment, together with interest on such amounts as provided in
this Assignment, Specifically. without imitation, Indebtadness Includes the future advances set forth in the
Future Advances provision of this - Assignmient, together with all Interest thereon,

Lender, The word "Lender” meang” AMERICAN METRO BANK, its sUccessors and sssigns,

Note. The word "Note" means the promizzory note dated January 3, 2018, in the original principal amount
of $688,000.00 from Granfor to Lender Argether with ali renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substiiions for the promissory note or agreement. The Interest
rate on the Note is a variable Interest rate based upon anindex. The index currently is 4.500% per annhum,
Interest on the unpaid pringipal balance of the Note will be caleulated using a rate of 1.000 percentage
point over the Index, rounded to the nearest 0,120 pecent, adjusted If necessary for any minimum and
maximum rate limitations described below, resulting i aninitial rate of 5.500% based on a year of 360
days. Payments on the Note are to be made in accordancs with the following payment schedule: In one
payment of all outstanding principal plus all accrued unpaid irieest on July 3, 2019, In addition, Grantor
will pay regular monthly payrments of all acorued unpald Intersst due as of each payment date, beginning
February 3, 2018, with all subsequent Interest payments to be dua or the same day of each month after
that. If the index Increases, the payments tled fo the index, anc. irsrefore the total amount secured
hareunder, will inctease, Any varlabie interest rate tied to the index cha!-ba calculated as of, and shall
begin on, the commencement date Indicated for the applicable payment siream. NOTICE: Under no

' circumstanoes shall the interest raie on this Note be less than 5.500% per annum or more than (except for
any higher default rate shown In the Note) the lesser of 18,000% per annum or the-naximum rate allowed
by applicable law.

Property. The word "Property" means all of Grantor's right, title and interest in and te/a!l the Property as
described in the "Assignment" section of this Assignment,

Related Documents, The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreemenis, guaranties, security agreements, martgages, deeds of frust,
security deeds, collateral mortgages, and all other Instruments, agreements and documents, whether now
or hereafter existing, executed In connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and Interest in, to and
under any and all present and future leages, including, without limitation, all rents, revenue, Income, issues,
royallies, bonuses, accounts recelvable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceads theraunder.
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THE UNDERSIGNED ACKNOWLERGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JANUARY 3, 2018.

GRANTOR:

JW LAND & DEVELOPMENT SERIES LL

. .

g MY
' Jlngjingﬂ\lu, Maﬁﬁ'@;

o* JW Land & De;)e'[opmeant Series LLC

LIM[TED LIARILITY COMPANY ACKNOWLEDGMENT

STATE OF Fre1# g ’ )
) §8
COUNTY OF (oo )
On this 3 day of __( ébi@W Y _Q(/ (& vefore me, the undersigned Notary

Public, pereonally appeared Jingjing Wu, Manager of JW Land & Development Serles LLG, and known to me to
be a member or designated agent of the limited liability company-iitat executed the ASSIGNMENT OF RENTS
and acknowledged the Assignment {o be the frea and voluntary act and dzed of the limited liability company,
by authority of statute, its articles of organization or its operating agreement;-for the uses and purposes tharsin
mentioned, and on oath stated that he or she is authorized to exacute this Assignmant and in fact executed the

Assignment on behalf of thall/m/zlliabflity GOMpany,
7
By gl Residing at é‘m’ ~

U .
Notary Public in and for the State of ,Zv;!,_lt\f(‘?/j 3006960800005
; L2 3 T T Y7
4 [ viesoo9
My commission expires “7// 4 // 4 2 AN'I(?{-%‘C,AL SEAL" §
4 ' -y
> Notary Public, 8t wog
ST s Stata of tifingls  ©
¥ Gotimiss . 5 @
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