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Record and Return to;

Reverse Mortgage Funding LLC

Reverse Mortgage Funding LLC, Attn: Final Dogs 3101 Tecanology Drive
Edmond. QK 77113

This instrument was prepared by: POy Aoan Tnl'szo
Name: mtellezi@rmitangoe.com
Address: 1455 Broad Strect, 2nd Floor Bloomfield. NJ 67003

FHA Case Nuiabsy: 137-9295061-962

Loan Number: 137/4521188

e S e HFG - 204
State of lilinois MIN: 10122211517091 1881

ADNUSTABLE RATE MORTGAGE
(Home Equity Conversion Mortgage)
THIS MORTGAGE SECURES A REVERSE MORTGAGE LOAN

THIS MORTGAGE ("Security Instrument”) is giveion November 25, 2017, The mortgagor is Mary Ann Curtis
and John G. Curtis, not as joint tenants but as teaants> 2y the entirety, whose address is 3901 Howard Avenue,
WESTERN SPRINGS, IL 60358 ("Borrower™). The cerm “Borrower™ does not include the Borrower’s successors
and assigns. This Security Instrument is given to Reverse Mostgage Funding LLC which is organized and existing
under the laws of DELAWARE, and whose address is 14535 Wroad Street, 2nd Floor, Bloomfield, NJ 87003
("Lender). The mortgagee under this Security Instrument is'Murtzage Electronic Registration Systems, Inc.
(“MERS") tsolely us nmominee for Lender and Lender's successors nd assigns) und the sticcessors and assigns of
MERS MERS ix ot separate corporation that is acting solelv as « nominee for Lender and Lender's successors and
assigns. MERS is organized and existing under ihe laws of Delaware, and has un address and telephore mmber of
PO Box 2026, Flint, MT 48300-2006, tel. (88K) 679-MERY. Borrower has agréed (o repay to Lender amounts which
Lender is obligated to advance, including future advances. under the terms of a Hore Tquity Conversion Mortgage
Adjustable Rate Loan Agreement daled the same date us this Security Instrument ("Loan Agreement”). The
agreement to repay is evidenced by Borrower's Adjustable Rate Note dated the sane dat o5 this Security Instrument
("™ote"). This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by e Note, including
all future advances. with interest, at a rate subject to adjustment, and all renewals, extension: and modifications of
the Note, up to a maximum principal amount of Nine Hundred Fifty-Two Thousand Five Hunsred and 007100
Dollars {(11.5.5952,500.00): (b) the payment of all other sums, with interest. advanced under Paragiagn 3 to protect
the secarity of this Security Instrument or otherwise due under the terms of this Security Instrament:(andd (¢} the
performance of Borrower's covenants and agreements urder this Security Instrament and the Note and Loan
Agreement. The full debt, including all amounts described in (a), (). and (c) above. il not paid earlier, is due and
pavable on August 10, 2088. For (his purpose. Borrower does hereby mortgage, grant and convey to Lender and
Lender’s successors and assigns. the following described property located in COOK County. Hlinois. which has the
address of:

3901 Howard Avenne, WESTERN SPRINGS, 1L 60558, and is described more fully on Exhibit A attached o and
hereby incorporated into this Mongage (“Property Address™).

Reverse Mortgage Funding LLC Laan Ongimator: Al Saportte
Company - NMLS #. 1281094 - |oan Number 1517001188 |.can Originalor NMLS # 315942
Minms « P MERS Secity nstrumend Ldiusiable) Page ol 1) Reviged 09142047
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TOGETHER WITH all the improvements now or hereafier crected on the property, and all easements, rights,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is raferred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. Borrower warrams and will detend
generally the title to the Property against all claims and demeands. subject 10 any encumbranges of record.

THIS SECURITY INSTRUMENT combines unitorm covenanis for national use and non-uniform covenants with
lintited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORMCON ENANTS. Borrower and Lender covenant and agree as foltows:

I. Payment of 2 picipal and Interest. Borrower shall pay when due the principal of and interest on, the debt
evidenced by the Noie:

2. Payment of Property 2 harges. Borrower shali pay all property charges consisting of property taxes. hazard
insurance premiums. flood insurance premiums, ground rents, condomtinium fees, planned unit developiment fees,
homeowner's association fees, anl zavcother special assessments that may be required by local or state law b a
timely manner. and shall provide evidence of payment 1 Lender, unless Lender pays property charges by
withholding funds from monthly paymeris due to the Borrewer or by charging such payments to a line of credit as
provided for in the Loan Agreement.

3. Fire. Flood and Other Hazard Insuraace, Sormower shall insure all improvements on the Property. whether
now in existence or subsequently erected. against aim” hayards, casualties, and contingencies, including but not
limited to fire and flood for which Lender requires insurance-Such insurance shall be maintained in the amounts and
for the periods that Lender requires. Lender has the discreviaiiio increase or decrease the amount of any insurance
required at any time provided the amount is equal to or greaterthai-any minimum required by the Commissioner of
Housing and Urban Development {*Commissioner”}. Whether or nat Lender imposes a flood insurance requirement.
Borrower shall at a minimum insure all improvements on the Proper'vwhether now in existence or subsequently
erected, against foss by floods to the extent required by the Commissioner. If the Lender imposes insurance
requirements, atl insurance shall be carried with companies approved by 1.ender. and the insurance policies and any
renewals shalt be held by Lender and shall include loss pasable clauses in five’ of and in a forin acceptable to
L.ender.

In the event of loss. Borrower shall ive Lender immediate notice by mail. Lender may make proof of loss if not
made promplly by Borrower. Each insurance company voncerned is hereby authorized (and directed 1o muake
payment [or such loss to Lender. instead of {0 Borrower and Lender jointly. Insurance proceeds sha't-be applied to
restoration or repair of the damaged Property, if the restoration or repair is economically feasiols and Lender's
security is not lessened, If the restoration or repair is not ccenomically feasible or Lender's sectrity would be
lessened. the insurance proceeds shall be applied first 1o the reduction of any indebtedness under a Secord ivote and
Second Security Instrument held by the Commissioner 01 the Property and then to the reduction of the indebtedness
under the Nete and this Security Instrument {as described in Paragraph 15) held by the Commissioner on the
Property and then to the reduction of the indebiedness under the Note and this Security Instrument. Any excess
insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entily legally entitled thereto.

In the event of foreclosure of this Security Instrument or oiber transfer of title 10 the Property that extinguishes the
indebtedness. all right, title and interest of Borrower in and 10 insurance policies in force shall pass to the parchaser.

Reverse Morigage Funding LLC Ly Origenator, Al Saponio
Company - NMLS #: 1281094 - Loan Number 1517091188 Foan Originater NMES & 513942
Mimois - 1 MERS Secreiry Distrument {Adjustable} Page Tof 1 Revised 09192017
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4. Qccupancy, Preservation, Maintenznce and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shatl oceupy, establisk. and use tha Property as Borrower's Principal Residence afier the
exceution of this Securily Instrument and Borrower (or o1 least one Borrower, if initially more than one person are
Borrowers) shall continue to occupy the Property as Borrower's Principal Residence for the term of the Sceurity
Instrument.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Borrower shall also be in default it Borrower, during the foan
application process. gave materially false or inaccurate information or statements to Lender {or Tailed to provide
Lender with any materizl information) in connection with the loan evidenced by the Note, including, but not limited
to, representrions congerning Borrower's occupancy of the Property as a Principal Residence, If this Security
Instrument is un a keasehold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title
to the Property; the izaschold and fee title shall not be merged untess Lender agrees to the merger i writing,

5. Charges to Boirawer and Protection of Lender's Rights in the Property. Bowrower shall pay all
governmental or municipal Clizrges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligations on time ditecity to the entity which is owed the payment. 1f failure 10 pay would adversely aftect
Lender's interest in the Property, upon Lender's request Borrower shall promptly turnish o Lender receipis
evidencing these payments. Borroser(shall promptly Jischarge any lien which has priority over this Security
Instrument in the manner provided in Parzgravh 14(C).

If Borrower fails to make these payments of pay the prope-ty charges required by Paragraph 2, or fails to perform
any other covenants and agreements contained in/bis Security Instrument, or there is a legal proceeding that may
significantly affect Leader's rights in the Properiy| (such 5 a proceeding in bankeuptcy, for condemnation or to
enforce laws or rezulations). then Lender may do and pay whatever is necessary to protect the value of the Property
and Lender's rights in the Property. including paymeat ail property taxes. hazard insurance and other ilems
mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall sdvance 20¢ charge to Borrower all amounts due to the
Commissioner for the Mortgage Insurance Premium ("MIP™) as definzdin the [oan Agreement as well as al sums
due to the loan servicer for servicing activities {"Servicing Fee") as defined inithe Loan Agreement. Any amounts
dishursed by Lender under this Paragraph shall become an additional debt 67 Eorrower as provided for in the Loan
Agreement and shall be secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on. inspect ar make appraisals of the Property in a reasonable
manner and at reasonable times provided that Lender shali give the Borrower notice prior.fo any inspection or
appraisal specifying a purpose for the inspection or appraisal which must be related to Fendir's interest in the
Property. If the Property is vacant or abandoned or the loan is in default, Lender may take reascdable action to
protect and preserve such vacant or abandoned Property svithout notice to the Borrower.

7. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation, or other 1aking of any part of the Preperty, or for conveyance in place of condemnation shall be
paid to Lender. The proceeds shall be applied first to the reduction of the indebtedness under the Second Note and
Second Security Instrument (as described in Paragraph 13) held by the Commissioner on the Property, and then 1o
the reduction of the indebtedness under the Note and this Sceurity Instrument. Any excess proceeds over an amount
required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the enlity
legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Commissioner.

Reverse Morigage Funding LLC Loan Originator: Al Saporiio
Company - NMLS # 1281094 - Loan Number. 1317091188 Lean Originator NMLS 40 513942
Hlinens - 1 MERS Secariee fnstrument (Adjustable) Page Sof 1} Revised 19192017
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9. Non-Berrowing Spouse. Borrower, N/A. is married under the laws of N/A 1o N/A (“Non-Borrowing Spouse™),
who is not & Borrower under the terms of the “Note,” “*Loan Agreement” or this Security [nstrument.

(A) Eligible Nou-Borrowing Spouse. A Non-Borrowing Spouse identified by the Borrower who meets, and
continues o meet. the Qualitying Auributes requirements established by the Commissioner that the Nomn-
Borrowing Spouse must satisfy in order to be eligible tor the Deferral Period.

(B) Iieligible Non-Borrowing Spouse. A Non-Borowing Spouse who does not meel the Qualifying
Attributes requirements established by the Commiss:onzr that the Non-Borrowing Spouse must satisfy in order
to be eligible for the Deferral Period.

10, Grounds oy Acceleration of Debt,
(A} Due aad royable — Death.
{t) Exceprasprovided in Paragraph 10{A)(i1). Lender may require immediate payment in full of all sums
secured by thitsSepurity Instrument if & Borrower digs and the Property is not the Principal Residence of at
[east vne surviving Berrower,

{ti) Lender shall derer the Due and Payable requirement under Paragraph 10(A )i} above for any period of
time (“Deferral Period™) ie” viaich a Non-Borrowing Spouse identificd in Paragraph 9 qualifies as an
Lligible Non-Bortowing Spouse zid certifies all of the following conditions are, and continue 1o be, met:

a  Such Eligible Non-Borrovinz Spouse remained the spouse of the identificd Borower for the
duration of such Borrower’s lifetim<;

b Such Eligible Non-Borrowing Spouse has occupied, and coatinues to occupy, the Properiy as
[his/her] Principal Residence;

¢ Such Eligible Non-Borrowing Spouse nas<stablished legal ownership or other ongoing legal right
to remain in the Propetty; '

d  All other obligations of the Borrower under” e Note, the Loan Agreement and this Security
Instrument continue to be satisfied; and

e The Note is not eligible to be called duc ard payable/zGr any other reason.

This sub-paragraph (ii} is inapplicable or null and void if an Eligibie Mon-Borrowing Spouse is or becomes
an I[neligible Non-Berrowing Spouse at any time. FFurther, during a deferia’ of the dug and payable status,
shauld any of the conditions for deferral cease to be met such a deferral shotimmediately cease and the
Note will become immediately due and payvable in accordance with the provisions of Paragraph 7 {A)(i) of
the Note,

{B) Due and Pavable - Sale. lender may require immediate payment in full ol all sur:s 25cured by this
Security Instrument it all of a Borrower's title in the Property {or his or her beneficial interest’in’a-tmust owning
all or part of the Property} is sold or otherwise lransferred and ne other Borrower retains (itle to the Zroperty in
fee sumple. or retains a leasehold under a lease for not less than 99 years which is renewable or a leass having a
remaining period of not less than 50 vears beyond the date of the 100th birthday of the youngest Borrower. or
retains a life estate in the Property (or retaining a beneficial interest in a trust with such an interest in the
Property). A deferral of due and payable status is nct permirted when a Lender requires immediate payment in
full under this paragraph,

() Due and Payable with Commissioner Approval Lender may require immediate payment in full of all
sums secured by this Security Instrument, upon appraval ofthe Commissioner, if:
(i) The Property ceases 1o be the Principal Residence of a Borrower for reasons other than death and the

Reverse Mortgage Funding 11LC Lo Oniginator Al Saporieo
Company - NMLS # 1251094 - [oan Number 131708188 Foan Oninator NMLS #: 515942
Blinois - 17 MERS Securite hustrument (Adjusteble) Puge o 12 Revesed 09192007
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Property is not the Principal Residence of at least one other Borrower; or

(i) For a period of longer than twelve (12) consezutive months, a Borrower fails (o occupy the Property
because of physical or mental iHiness and the Property s not the Principal Residence of at Teast one other
Borrower; or

{iii) An obligation of the Borrower under this Security Instrument is not performed.

A deferrat of due and pavable is not permitted when a Lender requires immediate payment in [ull uader
Paragraph 19{C).

(D) Notice and Certification to Lender. Borrower shall complete and provide to the Lender on an annual
basis a caitification, in a form prescribed by the Lender, stating whether the Property remains the Borrower™s
Principal Residance and. if applicable, the Principal Residence of his or her Non-Borrowing Spouse. Where a
Borrower hasideatitied a Non-Borrowing Spouse in 2arageaph 9 and the identified Non-Borrowing Spouse
qualifics as an'tligible Non-Borrowing Spouse the Borrower shall also complete and provide to the Lender on
an annual basis an Flig’hle Non-Borrowing Spouse ceritication, in a form preseribed by the Lender, certifying
that all requirements jordy: application of a Deferrai Period continue to apply and continue to be met. During a
Deferral Period, the anpueirincipal Residence certification must continue to be completed and provided to the
Lender by the Eligible Non-Borowing Spouse. The Borrower shall also notify Lender whenever any of the
events listed in Paragraph 1((B) 20d (C) occur.

(E) Notice to Commissioner and Buyrower. Lender shall notify the Commissioner and Borrower whenever
the loan becomes due and payable under Feazraph 10¢3) and (C). Lender shall not have the right to commence
foreclosure until Borrower has had thirty (39) Z2vs afier notice to either:

(i} Correct the matter which resutted in the Serwidy Instrument coming due and payabie: or

{iiy Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance or niviet; five percent (95%) of the appraised vatue and
apply the net proceeds of the sale toward the balance: or

{iv) Provide the Lender with a deed in ligu of foreclosure.
{F) Notice to Commissioner and Eligible Non-Borrewing Spouse. [.ender shiilaotify the Commissioner and

any Eligible Non-Borrowing Spouse whenever any event fisted in Paragraph 10¢g5) ard (C) occurs during a
Deferral Period,

(G) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the resuivements of the
Commissioner, or convevance of a trust’s interests in the Property to a Borrower. shall not-be considered a
conveyance for purposes of this Paragraph 10. A trust shalt not be considered an occupant or ve‘cansidered as
having a Principal Residence for purposes of this Parag -aph 14},

{H) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note not be eligible
for insurance under the National Housing Act within eight (8) months from the date hereof, Lender may, at is
option, require immediate payment in full of all sums secured by this Security Instrament. A written statement
of any authorized agent of the Commissioner dated subsequent to eight (8) months from the date hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Naotwithstanding the foregoing. this option may not be exercised by Lender when the unavailability of isurance
is solely due to Lender's failure to remil a mortgage insarance premium (o the Commissioner,

Reverse Mortgage Funding 1.0 Loan Origingtor. Al Saponto
Compane - NMLS #: 1283094 - Loan Mumber 1517091188 Loan Origmator NMLE # 315942
{linors - 1 MERS Secuvire lnstrument (Adjustable) Page daf 4] Revised 09-19:200 7
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1. No Deficiency Judgments, Borrower shall have no persenal liability [or payment of the debt secured by this
Securily Instrument. Lender may enforce the debt only threugh sale of the Property. Lender shall not be permitted
1o obtain a deficiency judgment against Borrower if the Security Instrument is foreclosed. I this Security
Instrument is assigned o the Commissioner upon demand by the Commissioner, Borrower shall not be liable for any
difference between the mortgage insutance benefits paid 10 Lender and the outstanding indebtedness, including
acerued interest, owed by Borrower at the time of the assignment.

12. Reinstatement. Borrower has a right to be reinstated 1 Lender has required immediate payment in full. This
right applies even afier foreclosure proceedings are instituted. To reinstate this Security Instrument, Borrower shall
correct the condition which resulted in the requirement for immediate payment in full.  Foreclosure costs and
reasonable ard customary attorneyvs' fees and expenses properly associated with the foreclosure proceeding shall be
added 1o the prinsipal batance. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However. Lender is not
required to permicremnstatement ift (1) Lender has accgpted reinstatement after the commencement of foreclosure
proceedings within two {Z) vears immediately preceding the commencement of a current foreclosure proceeding. (ii)
reinstatement wil preclude/iraclosure on different grounds in the future, or (iii) reinstatement will adversely affect
the priority of the Security 1ist ument.

13. Deferral Period Reinstatement. '¢a Deferral Period ceases or becomes unavailable because a Non-Borrowing
Spouse no longer satisfies the Quanfying-Attributes for a Deferral Period and has become an Ineligible Non-
Borrowing Spouse. neither the Deferral Feriod nor the Sccutity Instrument may be reinstated. In the event a Deferral
Period ceases because an obligation of the Mot the Loan Agreement or this Security Instrument has not been met
or the Note has become eligible to be called (ue and payuble and is in defanlt for a reason other than death, an
Etigible Non-Borrowing Spouse may have a Deférial Period and this Security Instrument reinstated provided that
the condition which resulted in the Deferral Period ceas’rg 1) corrected within thirty(30) days. A Lender may require
the Eligible Non-Borrowing Spouse to pay for foreclosure <usts and reasonable and customary attomey's fees and
expenses properly associated with the foreclosure proceeding. sach costs may not be added to the Principal Balance.
Upon reinstatement by an Eligible Non-Borrowing Spouse. the t)xierral Period and this Secunity Instrument and the
obligations that it secures shall remaining etfect as if the Deferrai Feriod had not ceased and the Lender had not
required immediate payment in full. However, Lender is not requiradt permit reinstatement if: (i) the Lender has
accepted a reinstatement of either the Detferral Period or this Security Fistrument within the past two (2) years
imniediately preceding the current notification to the Eligitle Non-Borrowiag SGeouse that the mortgage is due and
pavable; (i) reinstatement of either the Deferral Period or this Security Instruragncwill preclude foreclosure in the
future, or (iii) reinstatement of either the Deferral Period or Security Instrument willadversely affect the priority of
the Security lustrument

14. Lien Status.
(A) Madification. Borrower agrees to extend this Secarity Instrument in accordance wiinoaiis Paragraph
[4A). If Lender determines thal the original lien status of the Security Instrument is jeopaidized under state
law (including but not Hmited 1o situations where the amount secured by the Security Instrureart-cquals or
exceeds the maximum principal amount stated or the maximum period under which loan advances-retain the
same Hien priority initiaily granted to loan advances has expired) and state law permits the original lien status o
be maintained for future loan advances through the execution and recordation of one or more documents., then
Lender shall obtain title evidence at Borrower's expense. IF the title evidence indicates that the Property is not
encumbered by any liens (except this Security Instrumen, the Second Security Instrument described in
Paragraph 15(A) and any subordinate liens that the Lender determines will also be subordinate to any future
loan advances). Lender shall request the Borrower 1 execute any documents necessary (o protect the lien status
of future loan advances. Borrower agrees (0 execule such documents. i1 state Jaw does not permit the original
lien status to be extended to future toan advances, Bomower will be deemed to have failed to bave performed an

Reverse Morlgage Fundimg LLC Lean Onigimator, Al Saponio
Company - NMLS # 1281094« Loan Number 1517091188 Loan Origimatur NMES & 313842
HHinoss - 0 MERS Secoritv Tustrumeint {Adjnsiabie ) Fuage dof 1 Revised 09102047
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obligation under this Security Instrument.

(B) Xax Deferral Programs. Borrower shall not part cipite in a real estate tax deferral program. it any liens
created by the tax deferral are not subordinate o this Security Instrument.

(C) Erior Liens. Borrower shall prompily discharge any lien which has priority over this Security Instrument
unless Borrower: {a) agrees in writing 1 the pavment of the obligation secured by the lien in a manner
acceptable to Lender: (b} contests in good faith the licn by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or forfeiture of any
part of the Property: or (¢) secures from the holder o the tien an agreement satisfactory to Lender subordinating
the lien o all amounts secured by this Security Instrument. If Lender determines that any part of the Property is
subject to*a lien which may attain priority over this Sccurity Instrument. Lender may give Borrower a notice
identifying e lien. Borrower shall satisty the lien or take one or more of the actions set forth above within ten
(10) days of the giving of notice

15. Relationship (o €ezond Security Instrument,
(A) Second Security fistrument. In order to secure paymens which the Commissioner may make to or on
hehalf of Borrower purzuait to Section 255(i)( 1) A) of the National Housing Act and the Loan Agreement, the
Commissioner has requiied Borrower o execute 2 Second Note and a Second Security Instturnent on the
Property.

(B) Relationship of First and Seccud Security Instruments. Payments made by the Commissioner shal} not
be included in the debt under the Note uiiless:
{1} This Security Instrument is assign’d £ the Commissioner: or

{ii) The Commissioner accepts reimbursement by e Lender for all payments made by the Commissioner.

If the circumstances described in (i) or (i) oceur, then a:lpayments by the Commissioner, including interest on
the payments but excluding late charges paid by the Commissioner, shall be included in the debt under the Note.

(C) Effect on Borrower. Where there is no assignment or reinib/msement as described in (B)(i) ot (ii) and the
Comissioner makes payments to Borrower, then Borrower shall not:
(1) Be required to pay amounts owed under the Note, or pay any reats and revenues of the Property under
Paragraph 13 to Lender or a receiver of the Property. until the Commiksiznar has required payment in full
of all outstanding principal and accrued interest under the Second Note: or

(i) Be obligated to pay interest or shared appreciation under the Note at any tirse. whether accrued before

or after the payments by the Commissioner, and whether or not accrued interest has bern included in the
principal batance under the Note,

(D) No Duty of the Commissioner. The Commissioner has no duty to Lender to enforce covensais of the
Secend Security Instrumient or to take actions to presene the value of the Property, even though Eender may be
tngble w collect amounts owed under the Note because ol restrictions in this Paragraph 13,

16. Forbearance by Lender Not a Waiver, Any forbearance by Lender in exercising any right or remedy shall not
be a waiver of or preclude the exercise of, any right or remecy.

17, Successors and Assigns Bound; Joint and Several Liability, The covenanis and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender. Borrower may not assign any rights or
obligations under this Security Instrument or under the No e except (0 a trust that meets the requirements of the

Reverse Morgage Funding 1148 Loun Originator: Al Saporio
Company - NMILE # 1281094 - Loan Number 151709 188 Loan Originator NMLS #: 313942
Hiaors - 17 MERS Securite Instrument (Adiustabie) Page Taf i2 Revised 09442047
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Comniissioner. Borrower's covenants and agreements shall be joint and several,

Notwithstanding anvthing o the contrary heeein, upon the death of the last surviving Borrower, the Borrower’s
successors and assigns will be bound 10 perform Borrower's obligations under this Sceurity instrument

18. Neofices. Any notice to Borrower provided for in (his Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shalt be directed 1o the
Property Address or any other address all Borrowers jointly designate. Aay notice o Lender shall be given by first
class mail to Lender's address stated berein or any address Lander designates by notice 10 Borrower, Any notice to a
Non-Borrowing Spouse provided [or in this Security Instrunent shall be given by delivering it or by mailing i by
first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property
Address. Anvonotice provided for in this Security Instrument shall be deemed fo have been given to Borrower,
Lender or Non-Dotrowing Spouse when given as provided in this Paragraph 17.

19. Governing Low: Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which#hed roperty is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security lnstrument or
the Note which can be given erfect without the conflicting provision. To this end the provisions of this Sccurity
Instrument and the Note are déclared to be severable,

20. Borrower's Copy. Boerrower shall begiven one contormed copy of the Note and this Security Instrument,

21. Third-Party Beneficiary. Except as set foith in Paragraph 10(A M) and only for an Eligible Non-Borrowing
Spouse the Security Instrument does not and is (ot iviended w confer any rights or remedies upon any person other
than the parties. Borrower agrees that it is not a thid-party beneficiary to the Contract of Insurance between HUD
and Lender.

22, Capitalized Terms, Capitalized terims not defined in this Security Instrument shall have the meanings ascribed
to them in the Loan Agreement

NON-UNIFORM COVENANTS. Borrower and Lender further coveniniand agree as follows:

23, Assignment of Rents.  Borrower unconditionally assizns and wransfers-to4.ender all the rents and revenues of
the Property. Borcower authorizes Lender or Lender's sgents to coflect the redts and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. Hoviewir. prior o Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
reits conslitules an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach 10 Borrower: (a} all reats rezeived by Borrower shall be held by Borrdwer as trustee
for benetit of Lender only, 1o be applied to the sums secured by this Security Instrument; (b) Lender siuatl bz entitled
to collect and receive all of the rents of the Property; and (c) each tenant of the Property shali pay afl rents due and
unpaid to Lender or Lender's agent on |ender's written demzand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will nes perform any act that would
prevent Lender from exercising its rights under this Paragraph 273,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judiciaily appo nted receiver may do so at any itme there is a breach.
Any application of rents shall not care or waive any default or invalidate any other right or temedy of Lender. This

Reverse Mortgage Punding 11O L.oan Oniginator. Al Saporiy
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assignment of rents of the Property shall terminate when the debt secured by this Security Instrument is paid ir full.

24, Foreclosure Procedure. 1f Lender requires immediate payment in full under Paragraph 19, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shail be entitled to collect all expenses
incurred in purssing the remedies provided in ¢his Paragraph 24, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

25, Lien Priority, The full amoum secared by this Security Instrument shall have the same priority over any other
liens on the Property as it the full amount had been distwrsed on the date the initial disbursement was made,
regardless of the actual date of any disbursement. The amount secured by this Security Instrument shall include all
direct payments by Lender to Borrower and all other loan advances permitted by this Security Instrument for any
purpose. Thissian priority shall apply notwithstanding any State constitution, faw or regulation. except that this lien
priority shall wopaffect the priority of any lens for unpaid State or local governmental unit special assessments or
axes,

26. Adjuseable Ranc'feature. Under the Note, the initizl stated interest rate of Four and 946/ 100 percent
{4.946%) which accrues-on e unpaid principal balance (“Initial Interest Rate") is subject to change, as deseribed
below. When the interest rat® clianges. the new adjusted interest rate will be applied to the total outstanding principal
balance. Each adjushment 1o the interest rate will be based upon the One-Year London Interbank Offered Rate
"LIBOR™) as made available in'ths Ujoney Rates" section of the Wall Street Joumal ("Index”) plus a margin,
rounded 1o three digits to the right of the Aeeimal point.. If :he index is no longer available, Lender will be required
to use any index prescribed by the Department of Housing and Urban Development. The new index will have a
historical movement substantially similar t& the original iidex. and the new index and margin will result in an
annual percentage rate that is substantially similuio the rate in effect at the time the original index becomes
unavailable.

Lender will perform the calculations described below tu-determine the new adjusted interest rate. The interest rate
may change on the first day of 12/01/2018 and on that diy o€ each succeeding year, (“Change Date™ until the
loan is repaid in full. ~Change Date™ means each date in which<ns mterest rate could change.

The value of the Index will be determined, using the most recent Ind: Tigure available thirty (30) days before the
Change Date ("Current fndex"). Before each Change Date, the new intetest rate will be calculated by adding a
margin to the Current Index. The sum of the margin plus the Current Indee, subject o the rate limitations below,
will be called the "Calcutated Interest Rate" for each Change fate. The Calculaied/interest Rate will be compared to
the interest rate in effect immediately prior 10 the current Change Date (the "Existing Yaterest Raw™).

The interest rate will never increase or decrease by more than two percentage points (2:0%) on any single Change
Iate. The interest rale will never be more than (ive pereentage poiats (5.0%) higher or lower than' the initial interest
rate stated in Paragraph 2 of the Note.

The Calculated Interest Rate will be adjusted it necessary to comply with the rate limitation(s) desentedahove and
will be in effect until the next Change Date. At any Change Date. if the Calculated Inferest Rate equals 12 Existing
Interest Rate. the interest rale will not change.,

27. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid 1o a third party for services rendered and the charging of the fee is permitted
under applicable law.

28. Obligatory Loan Advances. Lender's responsibility 1o make Loan Advances under the terms of the Loan

Reverse Mortgage Funding LLC Lewn Originater; Al Saporito
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Agreement. including Loan Advances of principal 1o Borrower as well as Loan Advances for interest, MIP.
Servicing Fees. and other charges shall be obligatory.

29. Waiver of Homestead. In accordance with [linois lew. the Borrower hereby releases and waives all rights
under, and by virtue of, the Hlinois homestead exemption lavs.

30. Placement of Collateral Protection Ensurance, Urless Borrower provides Lender with evidence of the
insurance coverage required by Botrower’s agreement with Lender. Lender may purchase insurance at Borrower’s
expense to protect Lender’s interests in Borrower's collateral, This insurance may, but need not. protect Borrower’s
interests. The coverage that Lender purchases may not pay a1y claim that Borrower makes or any cleim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender.
but only afterproviding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Eender's agreeswent. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance. inclading interest and any other charges Lender may impose in connection with the placement of the
insurance, until the'efiestive date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower™s 20wl outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower niayvc,zble to obtain on its own.

31. Neminee Capacity of Fi£RS._MERS serves as mortgagee of record and secured party solely as nominee, in
an administrative capacity. for Leader sind its successors ard assigns and holds legal fitle to the interests granted,
assigned. and transferred herein. All payments or deposits with respect to the Secured Obligations shall be made to
Lender, all advances under the Loan Dacuments shall be nade by Lender, and all consents, approvals. or other
determinations required or permitted of Mortzagze herein shall be made by Leader, MERS shall at all tmes comply
with the instructions of Lender and its successais and assigas. 1 necessary to comply with law or custom, MERS
tfor 1he benefit of Lender and its suceessors and as5gas) may be directed by Lender to exercise any or all of those
interests, including without limitation, the right to forecitse and sefl the Property, and take any action required of
Lender. including without fimitation. a release, discharge or_reconveyance of this Security Instrument.  Subject o
the foregoing, all references herein o “Mortgagee”™ shall include Lender and its successors and assigns.

32. Riders to this Security Instrument. 1f one or more “iders are sxecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreement: of each sich rider shall be incorporated into and shall
amend and supplement the covenants and agreements of 1his Security instrwacnt as if the rider{s) were a part of this
Security Instrument. [Check all rviders that are applicable|

Condominium Rider PUD Riuer

Shared Appreciation Rider Other
Reverse Murtzage Funding 1.1.C Eoan Onginator. Al Saporito
Comguny - NMLS #12810%3 - f.oan Number 1517091188 Loan Onginator NMUS #5152
Mhivors - 1Y MERS Secaery Instrument (Adiustoble) Page ol {2 fevised 09192017
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BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants conlained in this Security
Instrument and in any riden(s) exceuted by Borrower and recorded with it.

Nt Erccr 125 (7

MARY ANN CURTIS (BORROWER) Date

VA et / I{m,ﬁ, ffczf 2 | A 17

AOHN G. CURTIS BY MARY ANN CURTES AS AT TORNEY IN - Date
FACT (BORROWER) M
COp cwﬁﬁw(

by

State of Hlinais
(ouan { QEEZL
/’ ” } /j I . Nntary Public in and for said county and state do hereby certify that Mary
Ann Curtis and Johin G. Curtis ?5 #Mars-Ann Curtis as Attoraey in Fact, personally known to me {or proved to
me on the basis of satisfactory ebidenco) to be the persor whose names is (or are) subscribed to the foregoing

instrument, appeared before me this day in person, and acknowledged that he (she or they) signed and delivered the
said instrument as his (her or their) free and voluntzrvact, for li}eﬁses nd purpo

Dated: November 25, 2017 /

. S
Title
OFFICIAL SZAL
CHRIS MONTAM A
NOTARY PUBLIC, STATE ¢ iLINOIS
KENDALL COUNT ! '
MY COMMISSION EXPIRES 02,172021
Reverse Mortgage Yunding 11O Loan Originator: AE Saporito
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EXHIBIT A
Exhibit A to the Morizage given on November 25, 2017, by Mary Ann Curtis and John . Curtis, not as joint
tenants but as tenants by the entirety {"Borrower”) o Reverse Mortgage Funding L1LC ("Lender"). The
Property is tocated in the county of COOK, state of M., and is described as follows:

Description ot Property

See Exhibit =A™ Attached

Reverse Mongage Funding L1LC L Origenator. Al Saporito
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SCHEDULE "A"
59-00025042

THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN COOK COUNTY,
ILLINOIS, TO-WIT:

LOT 14 (EXCEPT THE SOUTH HALF) IN BLOCK 7 IN FIELD PARK, A
SUBDIVISION IN THE WEST FIVE-EIGHTHS OF THE WEST HALF OF SECTION
Y, TOWNSHIP 3B NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERTDIAN, AND PART OF THE SOUTH WEST QUARTER OF SECTION 32,
TOWMSFEZP 3% NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOM COUNTY, ILLINOIS.

Parcel Id #:/18-05-103-001-0000

For informatiol ~nly: 3901 HOWARD AVENUE, WESTERN SFPRINGS, IL
60558,



