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MORTGAGE

Loan & 123828
DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are defined in
Sections 3, 11,13, 18, 20 and 21, Certain rulps regarding the usage of words used in this document are
alac provided in Section 18,

{A) “Becurity instrument” means this document, whith iz dated December 29, 2017, together with all
Riders 1 this document.

{B) “Borrower” is THOMAS JOSEPH FIORETTL AS WRUSTEE OF THE THOMAS JOSEPH
FIORETT!I TRUST DATED QCTGRER 1, 1994 AND JOANND L YNM FIORETTL, AS TRUSTEE OF THE
JOANNE LYNN FIORETT! TRUST DATED OCTOBER 1, 1994, Borrowver iz the morigagar under this
Security Instrument.

{C} “Lender” is First Financial Credit Unfon. Lender is a Credit Unish Sipanized and existing under
the laws of THE STATE OF ILLINOIS. Lenders addrass is 5580 W Touhy Ave, Suite 102, Skokie, iL
80477, Lender is the montgages under this Security Instrument.

{D} “Note” means the promissory note signed by Borrower and dated December 25,2017, The Mote
stafes that Borower owes Lender FOUR HUNDRED TWENTY FOUR THOUSAND HNE RUNDRED
AND NOMOS Dollars (U.S. $ 424,180.00 ) plus interest. Barrower has promised 10025 this debt in
ragular Periodic Payments and to pay the dabt in Rull not later than January 04, 2033,

(E} “Property” means the property that is described balow under the heading *Transter of Rigins in the
Properiy.”

{(F} “Loan” means the debi evidenced by the Note, plus interast, any prepayment charges and late
charges dus under the Note, and all sums due under this Secusity Instrumeant, plus interest,

{6} “Riders” means all Riders to this Security Instrument that are executed by Borower The

faiiwwing Riders are to be executed by Barrower {GE’!ECK box as app!icabia}:
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[ ] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
{ ] Balloon Rider { ] Planned Unit Development Rider [ ] VA Rider
{1 1-4 Family Rider { ] Biweekly Payment Rider [x] Cther(s) [specify]
inter Vivos Trust Rider

(H) “Applicable Law™ means all controfling applicable federal, state and local statutes, ragulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appeaiable judicial opinions.

{1} “Community Association Dues, Fees, and Assessrents” means all dues, foes, assessments
and ofher charges that are imposed on Borrower or the Property by a condominium assogiation,
homeownors association or simifar organization.

(3 “Blectrouic Funds Transfer” means any transfer of funds, other than a transaction atiginated by
chack, draft, ¢r similar paper instrument, which is initiated through an electionic terminal, telephonic
instrument, compate | or magnetic tape 30 as fo order, instruct, or authorize 2 financial institution 1o debit
of credit an account, Such term includes, bul is not limited 1o, point-of-sale transfers, automated teller
machine tansactions, welisfers initiated by telephone, wire ranslers. and automaied clearinghouse
transfers. ’

(K} “Escrow Hems™ means thuse items that are described in Saction 3.

(L} “Miscellaneous Proceess’ 1ieans any compensation, setllement, award of damagss, of proceeds
paid by any third party (other than Insironce proceeds paid under the coverages described in Section 8}
for, (i) damage to, or destruction of, the Praperty; (i} condsmnation or other taking of all or any parnt of the
Property, (iil) conveyance in lieu of condeinnation; or (iv) misrepresentations of, or omissions as to, the
value andior condition of the Property.

{8} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
dafault on, the Loan. ,

{N} “Periodic Payment” means the reguiarly schizduind smouni due for (i) principal and Interest under
the Note, pius (i) any amournis under Section 3 of this Selurity Instrument.

{ “RESPA™ means the Real Estate Settlement Piusedures Act (12 U.5.C. §2601 st seq.) and
its implementing ragulation, Regulation X (12 C.F.R. Part 1024}, 8¢ they might bs amendad fom time io
time, or any additional or successor legisietion or regulation thal governs the same subject matter. As
used in this Securlty Instrument, "RESPA" refers fo all mquirements an restrictions that are mposed in
regard to & “federally related mongage nan” even if the Loan dows not qualily as a “Jedarally related
marigage loan” under RESPA,

(P} “Successor in interest of Borrowsr” maans any party that has take! tie to the Property, whathar
or not that party has assumed Borrower's obligations under the Note andior ths Sacurity instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: (i) the repayment of the Loan, and all renewale, extensions
and modificalions of the Note; and (i) the performance of Borrower's covenants and agresments under
this Security Instrument and the Note. For this purpose, Bomowsr does hereby morigags, gmant and
convey to Lender and Lender's successars and assigns, the following described property located in the
COUNTY of Cook:

i
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LOT 88 IN PUMWOOD SUBDIVISIOHN, BEING A SUBDIVISION OF THE SOUTHWEST $4 OF THE
SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 31, 1938 A%
DOCUMENT 88231628, IN COOK COUNTY ILLINOIS,

which currently has the address of 400 Oakmont Lane, Schaumburg, Hlincis 60173 {(‘Property
Address™):

TOGETHER WITH all the improvements now or hereafer erected on the propery, and all
casements, appurlénances, and fidures now o hereafier a part of the property. All replacements and
additions shall also be covered by this Secwity Instrument.  All of the foregoing is referred to in this
Securlty insttument as the "Property”

BORRTVER COVENANTE that Borrower is lawhily seised of the estate hershy conveyed and
has the right to rnarigage, grant and convey the Property and that the Propesty is unencumbansd, exsept
for encumbrances wf gsord. Borrowsr warrants and will defend generally the title to the Property against
all claims and demands; sebject to any sncumbrances of recor,

THIS SECURITY 1NSTRUMENT combinas uniform covenants for national use and non-uniforrm
covenants with limited variaticns by jurisdiction to constitule a uniform security instrumant covering real
propery.

UNIFORM COVENANTS. Borrownr and Lender covenant and agrae as foliows:

1. Payment of Principal, Interest, Zecrow items, Prepayment Charges, and Late Uharges.
Borrower shall pay when due the principal 0% and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due underine Note. Borrowsr shall also pay funds for Escrow
Items pursuant to Section 3. Payments due under the Nots and this Security instrument shali be made
in U.5. currency. Howevar, if any check or other indtrument recaived by Lender as payment under the
Note or this Securily Instrument is returned to Lendsr unpaid, Lender may reruire that any or all
subsequent payments due under the Note and this Sacuibv rstrument be made in one or more of the
following forms, es selected by Lender (a) cash (b) mondy order; {c) cartified check, bank check,
treasurer's check or cashier's check, provided any such chieck in-drawn upon an institution whoss
deposils ars insurad by a federal agency, instrumentality, or entity, or {d; Tlectronic Funds Transfer,

Paymenis are deemed received by Lender when received at theiocation designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provigions in
Section 15, Lender may return any payment or partial payment if the payrwmi or partial paymenis are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan clrrent, withoul walver of any rights hereunder or prejudics to &S righis 1o refuse such
payment of partial payments in the future, but Lander is not obligated to apply such pavrients at the tims
such payments are accepted. if sach Pariodic Payment is applied as of its scheduled «us date, then
Lender need nol pay interest on unapplisd funds. Lender may hold such unapplied funds 076 Borrower
makes payment to bring the Loan current. f Borrower does not do 5o within a reasonable pesind of ine,
Lender shall either apply such funds or return them to Borrower. 1 not anplied eaier such furds will ba
applied t the outstanding principal balance under the Note immediately prior to foreciosure. No affest or
claim which Borrower might have now or in the fulure against Lender shal relieve Borrawer from making
payments due under the Note and this Security Instriment or performing the covenants and agreements
secured by this Securily Insirument.

Z. Application of Payments or Proceeds. Except as ctherwise described in this Section 2, all
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payments accepted and applisd by Lendar shall be applied in the faliowing order of priority; {a) interest
dug under the Note; (b) principal due under the Note; (2} amounis dus under Section 3. Such payrnents
shail be applied to each Periodic Payment in the order in which it became due. Any remaining smounts
shall be appliad first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Nots.

if Lender recelvas 2 payment from Borrowsr for a delinguent Periodic Paymant which inciudes a
sufficient amount to pay any late charge dus, the payment may be applied to the delinguent paymant and
the tate charge. if more than cne Periodic Payment is outstanding, Lendar may apply any payment
received Jrom Borrower to the repaymeni of the Periodic Payments if. and to the extent that, sach
payment can be pakd in full. To the extent that any excess exists after the paymant is applied to the ful
payment of one or maore Periodic Paymants, such excess may be applied fo any late charges due.
Voluntary zrepayments shall be applied first to any prepayment charges and then as described in the
MNote,

Any arpisation of payments, inswance procesds, or Miscellanecus Procsads io principal due
under the Note =liall not extend or postpone the dug date, or change the amount, of the Periodie
Payments.

4. Funds for Dsovow ltems. Borrower shall pay to Lender on the day Periodic Payments are
dus under the Note, uniithe Nate is paid in full, 2 sum hs “Funds”) to provide for payment of amounis
due for: (2} taxes and assessments and other ems which can attain pricrity over this Security Instrument
as a hien or encumbrance on'the Troperty, (b} leasehoid payments or ground rants on the Proparty, if
any; (c} premiums for any and all incwance required by Lender under Section 5: ang {d) dMortgage
Insurance premiums, if any, or any suns payable by Borrowsr to Lender in fisu of the paymant of
Mortgage Inswrance pramiums in accordaice with the provisions of Section 10. These items are calied
‘Escrow liems,” At origination or at anytime during the term of the Loan. Lender may require that
Community Association Dues, Fees, and Asscisments, i any,
be escrowad by Barrower, and such dues, fees 2010 assessments shail be an Escrow Hem. Bomower
shall promptly furnish to Lender all netices of amounts to be paid under this Section. Borrowsr shad pay
Lender the Funds for Escrow lems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow fems. Lender may waive Borrower's coligetion to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only 0o in wilting. 1o the event of such waivar,
Borrower shall pay directly, when and where payable, the aniounts due for any Escrow #ems for which
payment of Funds has been waived by Lender and, if Lender requives, shall fumish to Lender raceipls
svidensing such payment within such time period as Lender may raquite: Borrower's obligation to make
such payments and fo provide receipts shall for afl purposes be dsemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenanl and agreement” is usad in
Section 9. If Borrower is obligated to pay Escrow ftems directly, pursuant to's waiver, and Borrowsr fails
to pay the amount due for an Escrow ltem, Lender may exercise Its rights undar Saction 9 and pay sueh
amount and Barrower shall then be obligated under Section & to repay 1o Lenderay such amount.
Lender may revoke the waiver as to any or all Escrow ftems at any time by a notice givenain accordance
with Section 15 and, upon sueh revocation, Borrower shall pay to Lendsr ali Funds and in such
armounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (8) sufficient to pethal Lender o
apply the Funde al the time specified under RESPA and (5} not 1o excesd the maximum amount 2
Wender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of fulure Escrow ltems or otherwise in accordance with
Applicable Law,

The Funds shall be held in an indlitution whoss deposits are insurad by a federal agency,
instrurnentality, or entity {including Lender, if Lender is an institution whosa deposits are so insured} or in
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any Fedaral Home Loan Bank. Lender shall apply the Funds io pay the Escrow tems no later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applving the Funds,
annually analyzing the escrow actount, or verifying the Escrow ltems, uniess Lender pays Borrower
inferest on the Funds and Applicable Law permits Lendsr to make such & charge. Unless an agreement
fs made in writing or Applicable Law requires interest to be paid on the Funds, Lander shail not be
required 1o pay Borower any interest or earnings on the Funds. Borrowsr and Lander can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an anniai accounting of the Funds as reguired by RESPA,

i there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o
Borrower for the excess funds In accordance with RESPA. i there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall nofify Barrower as required by RESPA, and Borrower
shail pay e Lendar ine amount necessary to make up the shortage in accordance with RESPA, but in no
more than Tomonthly payments. If there is @ deficiency of Funds held in escrow, as defined under
RESPA, Lende ahall notify Borrower as required by RESPA, and Borrower shall pay o Lender the
amount necassa: v .0 make up the deficisncy in accordance with RESPA, but in no more than 17 maonthly
payments.

Upon paymentin full of all sums securad by this Security Instrument, Lender shall nrompthy
refund to Borrower any Fands held by Lender.

4. Charges; Llcos. Bowrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which ¢ attain priority over this Security Instrument, leasehold paymans or
ground rents on the Property, if any, 2nd Community Association Dues, Fees, and Assessments, if any.
To the extent that these Rems are Ssciow ems, Borrower shall pay them in the manner provided in
Sechion 3,

Borrower shall promptly dischargs amy ben which has priorily over this Security Instrument
uniess Borower: (g} agress in wilting to the Laymernt of the obligation secured by the ien in g manner
accepiable to Lender, but anly sc long as Borrowe s nerforming such agreement; {b) contesis the lien in
good faith by, or defends against enforcament of the lisn in, legat proceedings which in Lender's opinion
operate fo prevent the enioreament of the fien while thrse procesdings are pending, but only untif such
proceadings are concluded: or {c} securas from the liotier of the tien an agreament satisfactory o
Lender subordinating the fien fo this Security Instrumenl iF.lender datermines that any part of the
Property is subject to 2 llen which can aftain priority over (nin Security Instrument, Lander may give
Borrower a notice identifying the lisn. Within 10 days of the dae on-which that petice is given, Borrower
shall satisfy the lien or iske one or more of the actions set forth abote in this Seetion 4.

Lender may require Borrower to pay a one-time charge for 2/tma! estate tax verification and/or
reparting service used by Lender in connection with this Loan.

5. Property insurance. Borowsr shall keep the improvements row existing or hereafier
erected on the Propery insured against loss by fire, hazards inciuded within the term ‘“extended
coverage,” and any other hazards inchuding, but not linvited to, earthquakes and Hioods for which Lendar
requires insurande. This insurence shall be maintained in the amounts dnciuding dedurtble levels) and
for the paricds that Lender requires. What Lender requires pursuant to the preceding roniences can
change during the term of the Loan. The insurance cardier providing the insurance shall o chosen by
Barrower subject to Lender’s right o disapprove Bomower's choice, which right shall not e Cxarcised
unreasonably. Lender may require Borrowsr o pay, in conrection with this Loan, sither. {2} 3 onedime
charge for flood zone datermination, certification and tracking services; or () a one-time sharge for flosd
zone determination and certification services and subsenuent charges each time remappings or similar
changss occur which reasonably might affect such determination o certification. Borrower shall also be
responsivle for the payment of any fees imposed by the Federal Emargency Management Agancy in
ronnection with the review of any flood zone determination resuiting from an abjection by Borrowar,
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if Borrower falls to maintain any of the coverages described above, Lender may ohlain insurancs
coverage, & Lender's option and Borower's expense. Lender is undsr no obligation 1o purchase any
particular typra or amount of coverage. Tharsfors, such coversge shall cover Lender, but rright oF might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or lfability and might provide greater or lessar novarage than was previcusly in effect.  Borrowsr
acknowlsdges thet the cost of the insurance coverage so oblained might significantly exceed the cost of
mistrance that Borrower could have oblained. Any amounts disbursed by Lender under this Section 5
shati become additionsl debt of Borrower sacured by this Security Instrument. These amounts shall bear
interast af the Note rate from the date of disbursement and shall be payable. with such interest, tipon
notics from Lender to Borrower requesting payment.

All insurance policies required by Lender and renswals of such policies shall be subject to
Lender's fight to disapprove such policies, shall includs 2 standard morigage dause, and shaii name
Lender as morgages and/or as an additional loss payse. Lender shall have tha rght to hold the policizs
and renewal crotficates, If Lender requires, Borrower shali promplly give to Lender all receipte of paid
premiums and jensval notices, If Borrower oblains any fom of insurance coverage, not othsrwise
required by Lender, [y damage 10, or destruction of, the Pronerty, such policy shall include a standard
mmortgage clause and shaii name Lender as mortgages and/or as an additional loss payee,

fn the event of ors, Borrower shall give prompt notice to the insurance carier and Lender
Lender may make prool of loss if not made promptiy by Borrowsr.  Uniess Lender and Borrowsr
otherwise agree in writing, env insurance procesds, whether of not the underiving insurance was
required by Lender, shall be appied torestoration or repair of the Property. if the restoration or repair is
sconomically feasible and Lender’s secunity is not lessened. During such repalr and restoration period,
Lender shall have the right to hold suCh insurance proceads untii Lender has had an opporiunily fo
inspect such Properly to ensure the wort has baen completed to Lender's satisfaction, provided that
sugh inspection shall be undertaken prompliy- Lender may disburse proceeds for the repairs and
restoration in a single payment of In & series of prugioss payments as the work is complieted. Unless an
agreament is made in writing or Applicable Law requirss infarest io be paid on such insurance pHoceads,
Lender shail not be required to pay Borrower any intoreut or SBININGS On such proceeds. Fees for public
adjusters, or other third parties. retained by Borrower shallant be paid out of the insurance proceeds ang
shall be the sole obligation of Borrower, If the restoralion or repair is not goondmically feasible or
Lender's security would be lassened, the insurance procesds shall be spplied 10 the sums sectred by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrowsr, Such
insurance procesds shall be applied in the order provided for in Seciion 2

If Borrowar abandons the Proparty, Lender may file, negotiate ard settie any available insurance
claim and related matters. |f Borrower does not respond within 30 days {0 4 natice from Lender that the
insurance carrier has offered to settie a claim, then Lender may negotiate 21 s2ttle the claim. The 30-
day period will begin when the notice is giver. in either event, or if Lender accuies the Property under
Section 22 or vtherwise, Borrower hereby assigns to Lender {a) Borrower's nghts o any insurance
proceeds in an amount not to excesd the amounts unpaid under the Note or this Sevurity Instrument,
and (b} any other of Borrower's rights (other than the right to any refund of unsamed prerilims paid by
Borrower) under all insurance policles covering the Property, insofar a3 such rights are apgticebie to the
coverage of the Property. Lender may use the insuranCe procesds efther to repair of imsiore the
Property of to pay amounts ungsid undet the Note or this Security instrument, whether o not then dua,

& Ccocupancy. Borrower shali occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shali continue to oesupy the
Properly s Borrower's principal residence for at least one vear after the date of oeoupEncy, unless
Lender otherwise agrees in wriling, which conseni shail not be unreasonably withheld, or unless

axtenuating circumstances exist which are beyond Borrower's control,
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7. Praservation, Maintenance and Protection of the Property; inspsctions. Borrower shall
not destroy, damage or impalr the Property, aliow the Property to deteriorats or commit waste on the
Propedy. Whether or not Borrower is residing In the Properly, Borrower shall maintain tha Froperty in
order to prevent the Property from deterlorating or decreasing in value due fo its condition. Linlass it is
determined pursuznt to Section & that repair or restoration is not economically feasible, Bomower shall
promptly repair the Property if damaged to avoid further deterioration or demage. ¥ insurance or
condemmnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lendsr has released precesds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in g
seriss of progress payments as the work is completed. If the insuransge or condamnation proceeds are
not sufficient to repair or resiore the Properly, Borrower is not refieved of Borrower's chiigation for the
completionof such repair o restoration.

Lancaror its agent may make reasonable entries upon and inspections of the Propery. i it has
reasonzble Czise, Lender may inspect the interior of the improvements on the Propeity. Lender shall
give Borrowsr rotice al the tme of or prior to such an interior inspection specifving such reasonabla
Cause.

8. Borrowei's Lean Application. Borrower shall be in default i, during the Loan application
process, Borrower oF ary persons of entitiss acting at the direction of Borrower or with Bormower's
knowledge or consent gave materiaily false, misleading, or inaccurate information or stalements to
Lender (or falled to provide Lendr with material information) in connsction with the Loan, Material
representations include, but are not imited to, representations cancerning Bomower's aocupancy of the
Froparty as Borrowar's principal resilence.

8. Protection of Lender's latrrest in the Froperty and Rights Under this Security
Instrument. ¥ (a) Borrowsr fails to pertoim tha covenants and agresments contained in this Security
Instrument, (b there is a legal proceeding tha: right significantly affect Lender's interest in the Property
andior vights under this Secunty Instrument (such as & proceeding in bankruptey, probate, for
condemnation of forfeiture, for enforcement of @ lien which may attsin priorty over this Security
instrument or to enforce laws or regulations), or {¢) Lonower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriae o mvrotedt Lender's interest in the Propery and
rights under this Security Instrument, including protecting and o assessing the vaiue of the Property, and
sacuring andior repairing the Property. Lender's actions cat iickude, but are not limited io: {8} paying
any sums secured by a lien which has pricrity over this Securty Inslrumant; (b) appearing in court, and
{c) paying reasonable attomeys’ fees to protect ifs interest in thas Property andior rights under this
Security Instrument, including its secured position in & bankruptey prosseding. Securing the Property
includes, but is not fimited to, entaring the Froperty to make repairs, change facks, replace or board up
dours and windows, drain water from pipes, eliminate buliiding or other coce violations or dangerous
conditions, and have utliities turned on or off.  Although Lender may take action under this Section 9,
Lender does not have to do o and is not under any duly or obligation to do so. it g agresd that L ander
neurs no liabilty for nat taking any or ali actions suthorized under this Section &,

Any amouints disbursed by Lendar under this Section § shall become additional Gell of Borrower
secured by this Secusily Instriment. Thess amounts shall bear interest af the Note rats fiort the date of
disbursemant and shali be payable, with such interest, upon notice from Lender to Borrowe: reruesting
payment.

i this Security Instrument is on a leasshold, Borrower shalf comply with all the provisions of the
lease. if Borrowear acquires fee fitle to the Property, the leasehold and the fos title shall not mergs untess
Lendar agrees to the merger in writing.

10. Mortgage insurance. i Lender required Morigage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required fo maintain the Morlgage Insurance in sffect. if, for any
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reason, the Mortgage insurance coverage required by Lender ceases 1o be svaliable from the mortgags
insurer that previously provided such insurance and Bomower was reguired to make separately
designated payments towend the premiums for Mortgage Insurance, Borrower shall pay he premiums
required 1o obtain coverage substantially equivalent to the Martyage Insurance previously in effect, at a
cost substantially equivalent to the cost & Borrower of the Mortgage Insurance praviously in sffect, from
an alternate mortgage insurer selected by Lender  If substanfially equivalent Montgage Insurance
coverage is not available, Borrower shal continus to pay o Lender the amount of the separately
degignated payments that were due when the insurance coverage ceased 1o be in affect. Lender wil
AcCpt, use and retain these payments as a non-refundable joss reserve in lisu of Mortgage Insurance.
Such foss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in fulf,
and Lender shali not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can ne Iopyen require foss reserve payments f Mortgage Insurance coverage (in the amount and for the
pericd that Lender requires) provided by an insurer selected by Lender again becomes avallable, s
obtained, and iender requires separately designated payments toward the premiums for Morigage
thsurance. If Lenuer requited Mortgage Insurance as a condition of making the Loan and Borrower was
required 1o make saarately designated payments toward the premiums for Morigage insurance,
Borrower shall pay the zremiums requirad 10 maintain Mortgage Insurance in affect or to provids g non-
refundable loss reserve, undl Lender's requirement for Mortgage Insurance ends in accordancs with any
wiitten agreement betwsen Borower and Lender providing for such termination or uniit termination is
required by Applicable Law. Nothipy in this Section 10 affects Borrower's obligation to pay nterest &t the
rate provided in the Note.

Mortgage Insurance reimbuises Lender (or any entity that purchases the Note) for cartain lnsses
it may Incur if Borrower does nat repay the Loan as agresd. Borower is not a party o the Morgage
insurance,

Mortgage insurers evaluate thelr total risk on alf such insurance in force from time to time, and
may enter inty agreements with other partiss thel share or modify their risk, or reduce losses. These
agreemsnts ars on terms and conditions that are zatisfaciory fo the mortgage insurer and the other party
{or parties} to these agreements. These agreemiers may reguire the mortgage insurer to make
payments using any source of funds that the mongage inaiwres may have avalable (which may inciuds
funds obtained from Morigage Insurancs premiums).

As a result of these agreements, Lender, any puichaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing,may receive {diractly or indirectly)
amounts thet derive from (or might be characterized as) a portion of Borower's payments for Morigage
Insurance, in exchange for sharing or modifying the mortgage insurer's dsk, or reducing losses. ¥ such
agreement provides that an affiliate of Lender takes a share of the insuter 9'siek In exchange for a shara
of the premiums paid to the insurer, the arrangamant is often termed “captive ieinsurance.” Eurther:

{3} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage insurance, or any other terms of the Loan. Such agresments wilt wot Increase the
amount Borrower will owe for Morigage Insurance, and they will not entitlx Bocrower to any
refund.

{b} Any such agreements will not affact the rights Borrower hag - if any - with ysspect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other o, Thase
rights may include the right to receive certain disclosures, to reguest and oblain canceliation of
the Mortgags Insurance, to have the Morlgage Insurance terminated automatically, andfor to
recalve a refund of any Mortgage Insurance premiums that were unsarned at the time of such
cancellation or termination,

1. Assignment of Miscefianeous Proceeds; Forfeiture, All Miscellaneous Proceeds are

herely assigned to and shal! be paid to Lendser.
B na 5 i
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i 108 Lk L) L D R
> = M O M QR T B O T »

* P2 B oL 2B
LLIROHS—Gingle Famdy—Fannia Mas/Fredtie Mac UNIFORE INSTRUMENT Form 3014 1 jpege 8 of 18 pagos)
Morigage Cadence Becumant Cenfee @ 3013 D1/14

!

i



1801049213 Page: 10 of 21

UNOFFICIAL COPY

I the Property is damaged, such Miscellaneous Proceeds shali be applied to restoration or repair
of the Property, i the restoration or rapair is economically feasible and Lender's security is not fessenad.
During such repair and restoration pericd, Lender skall have the right to hold such Miscelianenus
Proceeds until Lender has had an opportunity fo inspect such Propery to ensure the work has been
compieted to Lender's satisfaction, provided that such inspection shall be undenaken prompily. Lendsr
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Uniess an agreement is made in wiiting or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shail not be required to pay Borower any inferest or
aaraings on such Miscelaneous Proceeds. I the restoration or repair is not economically feasibie or
Lender's secunty would be lessened, the Miscellaneous Proceeds shall be gpplied to the sums secured
by this Security Instrument, whather or not then dus, with the excess, if any, paid to Borrower. Such
Miscellanesus Proceeds shail be applied in the order provided for in Section 2,

i theosvent of a tolal taking, destruction, or loss in value of the Property, the Miscellaneous
Procesds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary poid to Borower.

In the sveit ol & partial taking, destruction, or foss in value of the Property in which the fair
raarket value of the Fioperty immediately bafore the partial taking, destruction, or loss in value is equal io
or greater than the amcunt of the sums secured by this Securily instrument immedistely before the
partial taking, destruction; or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this SecurityInsmanent shall be reduced by the amount of the Miscellanenus Procesds
multiplied by the following fraction: (2} the iotal amount of the sums secured immediately befors the
partial taking, destruction, or loss In alue divided by (b} the fair market value of the Property immediately
hafore the partial taking, destruction, or (oss i value. Any balance shall be paid to Borrower.

in the event of a parlial taking, Cestruation, or loss in value of the Propery in which the fair
market value of the Property immediately belore the partial taking, destruction, of loss in vaiue is iass
than the amount of the sums securad immediateh before the partial taking, destruction, or loss in value,
uniess Borrower and Lender otherwise agree in wiiting the Miscellanecus Procesds shall be applied to
the sums securad by this Security Instrument whathe! o noi the sums are then dus,

If the Property is abandoned by Bomowsr, orlif sfier notice by Lender to Borower thal the
Qpposing Party (as defined in the next sentense) offers to'maxs an award to setile 2 cigim for damages,
Borrower falls 1o respond fo Lender within 30 days after the dai¢ the natice is given, Lender is authorized
to coliect and apply the Miscellaneous Proceeds either to resworation-or rapair of the Proparty or ta the
sums secured by this Security instrument, whether or not then dus. “Opposing Party” means the third
party that. owes Borrower Miscellansous Proceeds or the panty agalne® vihom Borrower has a right of
action in regard to Miscellansous Procesds.

Borrewsr shali be in default if any action or proceeding, whether civilor criminal, is begun that, in
Lender's judgment, could result in fordeiture of the Froperty or other malerial mipairment of Lender's
interest in the Properly or rights under this Secusity Insfrument. Bormower can cure sua & defauit and, ff
acceleration has ocourred, rainstate as provided in Section 18, by causing the actior or ureccesding to be
dismizsed with a nuling that, in Lender's judgment, precludes furelture of the Property Jr Uther material
impairment of Lender's interast in the Property or rights under this Security Instrument. Tha pintesds of
any award or claim for damages that are aitribuiable to the impaiment of Lenders inierdst in the
Properly sre hereby assighed and shall be paid to Lender.

All Misceflaneous Proceeds that are not applied to restoration or repair of the Propesty shall be
gpplied in the order provided for in Saction 2.

12. Borrower Not Releasad; Forbearance By Lender Not a Waiver, Extension of the
time for payment or madification of amortization of the sums secured by this Security Instrument graried
by Lender to Borrower or any Successor in interest of Bowrower shall not operate to relsass the Habiity of

RN TR
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Borower of any Successors in inferest of Borrower. Lender shall not be requirsd to commence
proceedings against any Successor in Interest of Borrower of 0 refuss io sxtend time for pavinent or
aotherwise modify amortization of the sums secured by this Sesurity Instrument by reason of any demand
made by the original Borrowar or any Succassors in Interest of Borrower. Any forbearance by Lender in
exescising any right or remady including, without imitation, Lendar's acceptance of payments from thirg
persons, entities or Successors in interast of Borrower or in amounts jess than the amount then due,
shali not be a waiver of or preciude the exercise of any right or remedy.

13 Joint and Several Liabitity; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shail be joint and several. However, any
Borrower who co-signs this Securily instrument but does not execite the Note {a “co-gigner'): (a} is co-
signing this Securily Instrument only to mortgage, grant and convey the co-signers interest in the
Property vigar the ferms of this Security Instrument; (b) is not personally obligated to pay the sums
secursd oy wis Becurity Instrument; and (o) agress that Lender and any other Borrowar can agree o
extend, moddy wrbear or make any accommodations with regard to the ferms of this Security Instrument
of the Note withivud the co-signer's consent,

Subject tu-ne provisions of Section 18, any Successor in Inferast of Borrower who assumes
Borrower's obligations uinar this Security Instrument In writing, and is approved by Lender, shall obiain
ali of Borrower's rights aid cenefits under this Security instrument, Borrowsr shall not be released from
Borrower's obligations ai Habiity under this Security Instrumant unless Lender agreas 1o such release
in writing. The covenants anc ayrements of this Security Insirument shall bind (except a8 provided in
Section 20) and beneff the successore and assigns of Lender.

14, Loan Charges. Leuder may charge Borrower fees for services performad in connaction
with Borrower's default, for the purpose o protecting Lender's interest in the Property and righis under
this Securily Instrument, including. but nollimitad to, altorneys’ fees, propenty inspection and valuation
fees. In regard to any other fees, the absenny of express authority in this Security Instrument to chargs
& spadific fee to Borrower shall not be construsd as a prohibition on the charging of such fee. Lender
may not charge fees thal are expressly probibitad Y this Securlly Instrument or by Applicalis Law.

if the Loan ia subject to a law which aset: ruwdmum loan charges, and that law is finally
intarpreted so that the interest or other loan charges cGledied or in be collsctad in connection with the
Loan exceed the parmitted limits, then: (2} any such luap rharge shell bs reduced by the amount
necessary to reduce the charge 10 the permitted fimit; and (0} a1y sums already collected from Borrower
which axceaded permitted limits will be refunded to Borrower Lender may shoose to make this refund
by reducing the principal owed under the Note or by making a diroct peyment to Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepaymert without any prepayment chare
{whether ar not & prepayment charge is provided for under the Nate). Boravwier's accentance of &ny such
refund made by direct payment to Borrower will constitute a waiver of any rig'it el action Borrowsr ralghd
hava arising oul of such pvarchargs.

48, Notices. Al notices given by Borower or Lender in connection with this Security
Instrumant must be in wiiting. Any nolice to Borrower in cannection with this Securit instument shail be
desmed to have bean given to Borrower whan mailed by first class mail or when actially delivered o
Borrower's notice addrass if sent by other maans. Notice o any one Borrower shall consiias notics o
&l Borrowers unless Applicable Law expressly reguires cthenvise. The notice address shai be the
Proparty Address unless Borrowsr has deslgnated a substiiute notice address by notice to Lender,
Borrowar shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procadure
for reporting Borrower's change of address, then Borrowsr shall only report a changs of address through
thet specified procedure.  There may be only one designated notice address under this Security
insirument at any ene time.  Any notice tc Lender shalf be given by delivering It or by maiting & by first
class mail te Lender's address stated herain urdess Lender has designated another address by notics o
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Borrower. Any notice in connection with this Security Instrument shali not be deemed 1o have bean
giver: to Lender until actually recsived by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement wifl satisfy the eoirespanding
requirement under this Security Instrument,

18. Governing Law; Severability; Rules of Construction, This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is tocated. Al rights and
obligations contained in this Security Instrument are subject to any requiramants and limitations of
Applicable Law. Applicable Law might expiicitly or implicitly allow the parties to agree by contract or it
might be silant, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note confiicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note whick can be
giver: efferCwithou! the sonflicting provision,

As usad in this Securily Instrument: {8) words of the mascuiine gender shall mesn and include
coresponding erer words of words of the femining gender; (b} words in the singular shall maan and
include the plurai and vice versa; and (o} the word "may” gives sole discretion without any obligation to
take any action,

17, Borrowar's Copy. Borrower shall be given one copy of the Note and of this Security
Instrumeant,

18.  Transfer ot the Property or a Beneficial Intsrest in Borrowar. As used in this Section
18, “Interest in the Propery” means any legal or beneficial interest in the Property, including, but not
fimited to, thoss beneficial Intergsts transferred in a bond for desd, sontract for deed, instaliment sales
contract of escrow agreement, the intent of which is the transfer of title by Borrower at & futlrs date to a
purchaser.

if &l or any part of the Propeny or eny Interest in the Propedty Is sold or transferred (or if
Borrower s not @ natural person and a benchicial interest in Borrower is sold or transferred) without
Lander's prior written congent, Lender may require inmediate payment in full of all sums secured by this
Security instrument. Howaver, thiz option shall not be exercissd by Lender if such exerciss is prohiited
by Applicable Law.

if Lender exercises this option, Lender shall give Forrower nofice of acceleration. The notice
shalt provide a periad of not less than 30 days from the dutn the notics is given in accordance with
Section 15 within which Borrower must pay all sums secure? v this Security instrienent. 1 Borrower
fails to pay these sums prier to the expiration of this period, Lender may invoke any remadies penmitted
by this Security Instrument without further notice or demand on Borswer

19, Borrower's Right to Reinsiate After Acceleratiurn if Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Sesurity Instrument discontinued at
any time prior to the earliest of (a} five days before sale of the Property pursuant to Section 22 of this
Securily Instrument; () such other patiod as Applicsble Law might specify or the ermination of
Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Securty ‘rstrument.  Thosa
conditions are that Borower: {a) pays Lender all sums which then would be dus unuer this Security
Instrument and the Note as i no acceleration had cocurred, {b) cures any default of any/liar covenants
or agreaments; (¢} pays all expenses incurred in enforcing this Security Instrumant, inclurting, but not
fmited to, reasonable altormeys’ fees, propeny inspection and valuation fees, and other fees-rilrrad for
the purpose of protecting Lender's interest In the Property and rights under this Securlty Instrymant, and
(d} takes such action as Lander may reasonably require to assure that Lender's interast in the Property
and rights under this Securily Instrument, and Borrower's obligation to pay the sums secured by fhis
Security Instrument, shail continug unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borower pay such reinstatement sums and sxpenses in one of more of the
following forms, a8 selected by Lendsr (a) cash; (b) money order; (o) certified check. bank check,
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treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are Insured by a federal agency, instrumentality or eniity; or (d) Electionic Funds Transfer.
Upon reinstatement by Borrower, this Securlty instrument and obligations secured heraby shall remain
fillly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
sase of acosleration under Section 18,

i} Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times withaut prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
collects Parodic Payments due under the Note and this Security Instrument and performs other
mortgage foan setvicing obligations under the Note, this Securily instrument, and Applicable Law. There
aiso might be cne or more changes of the Loan Saervicer unrelated to a sale of the Note, Fihereis a
change ofihe Loan Servicar, Borrower will ba given written notice of the changse which will state the
name and garress of the new Loan Servicer, the address fo which paymants should be made and vy
aiher information RESPA requires in connection with a notice of transfer of senvicing, If the Note is sold
and thersafter 1nv Loan is serviced by 2 Loan Servicer other than the purchasser of the Note, the
mortgage loan seiviiay obligations to Borrower will remain with the Loan Servicer ¢r be ransiened to a
successor Loan Servicar and are not assumed by the Note purchaser uniess otherwise provided by the
Note purchaser,

Naither Borrowei nior Lander may commence, join, or be joined to any judicial action (as either
an individual fitigant or the member of a class) that arises from the other party's actions pursuant to this
Security instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with(ths requirerments of Section 15) of such alleged breach and
afforded the other parly herelo & reasonaol: neriod affer the giving of sush nolice 1o take corrective
action. I Applicable Law provides a time perid which must elapss before certain action can be taken,
that time period will be deemed to be reasonsite for purposes of this paragraph. The notice of
accaieration and opportunity o cure given to Bormwer pursuant o Section 22 and the notice of
acceleration given o Borrower pursuant to Secticn 48 shall be deemed to safisfy the notice and
oppartunity 1o take corrective action provisions of this Sdetion 20,

21, Hazardous Substances. As used in this' Soction 21: {a} "Hazardous Substances’ are
those substances defined as toxic or hazardous substances, poudants, or wastes by Brvironmental Law
and the following substances: gasoline, kerosens, other flainmabin-ar toxic petroleum praducts, toxic
pesticides and herbicides, volatie solvents, materials containing asbestos of formaldehyde, and
radicactive malerials; (b} ‘Environmental Law” means federal laws and {4vrs of the jurisdiction where the
Property is located that relate to health, safety or environmantal protection; (o) “Erviconmentat Cleanup”
inciudes any response action, remedial action, or removal action, as defines In Environmental Law: and
{d) an "Environmental Condition” nieans a condition that can cause, contribuie 1o, or ofherwise irigger an
Environmental Cleanup,

Borrower shall not cause or parmlt the presence, use, disposal, storage. o rolsase of any
Hazardous Substances, or threaten 1o relesse any Mazerdous Substances, on orin e Property.
Borrower shall not do, nor aliow anyona sise to do, anything affecting the Property (&) thal ivin violation
of any Environmental Law, (b) which creates an Environmental Condition, or (o) which, 20 1o the
presence, use, of release of a Hazardous Substancs, creates a condition that adversely affects the value
of the Property. The preceding two sentancas shall not apply fo the presence, use, or storags on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate io
normal residantial uses and to maintenance of the Property (including, but not limited to. hazardous
substances in consumer progucts), -

Borrowsr shail promplly give Lender witten notice of {a) any investigation, claim, demand,
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fawsuit or other action by any governmental or regulatory agency or private party invalving the Property
and any Hazardous Subsiance or Environmental Law of which Borrawer has actual knowledge, (b) any
Environmenta Condition, insluding but not iimited 1o, any apilfing, leaking, discharge. refeass or threat of
release of any Hazardous Substance. and (2) any condition caused by the presence, use oF rélsass of &
Hazardous Subsiance which adversely affects the value of the Froperty. [f Borrower learns, or is notified
by any governmantal or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrowsr shail promatly take al
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
ebligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrawer and Lander further covenant and agrea as follows:

22 Acceleration; Remedies. Lender shall give notice to Borrower prior fo
acceleration folfowing Borrower's breach of any covenant or agresment in this Security
Instrument {bat not prior to acceleration under Section 18 unless Applicable Law provides
atherwisel. The sotice shall apecify: (a) the default; (b} the sction required fo cure the default; (c}
a date, not less thes 30 days from the date the noties is given to Borrower, by which the default
sist be curad; and () that failure to cure the default on or before the date specified in the notize
may result in accelerctiun. of the sums secured by this Securlty Instrument, foreclosure by
judicial proceeding and sale »f the Property. The notice shall further Inform Borrower of the right
to reinstate after acceleratine 2ad the right to assert in the forsciosure proceeding the non.
existence of a default or any otherdefense of Borrower to acceleration and foreclosure, i the
defaull is not cured on or before (he uate specified in the notice, Lender at its option may require
immediate paymant in full of all sume secured by this Security instrument without further demand
and may foraciose this Security Instrunent by judicial proceeding. Lender shall be sniitied to
collect all expenses incurred in pursuing % e remadies provided in this Section 22, insluding, but
not limited fo, reasonable attorneys’ fees and cusis of title svidencs.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall ney any recordation costs.  Lender may charge
Borrowsr a fee for releasing this Security Instrument, but oty i the fes i paid to a third party for servicas
rendered and the charging of the fee is permitied under Applivatile Law.

24.  Waiver of Homestead, In accordance with llinois law, the Borrower hereby relesses
and waives ail rights under and by virtue of the lliinols homestead examntion laws.

25, Flacement of Coliateral Protection Insurance, Unless Borrower provides Lender with
evidence of the insurance coverage requited by Borrower's asgrednieat with Lender. Lender may
purchase insurance at Borrower's expense to protect Lender's interests i1 Sorrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage thur Lerider purchases may not
pay any claim thet Borrower makes or any claim that Is mads against Borrowes in connection with the
collteral.  Borrower may ialer cancel any insurance purchased by Lendsr, but sy after providing
Lender with evidence that Bormower has oblained insurance as required by Borrowe!s-and Lenders
agreement, if Lander purchases insurance for the coflateral, Borrower will be responsibia 47 the costs of
that insurance, including intevest and any other charges Lender may impose in connadhan with the
placernent of the insurance, untif the effective date of the cancellation or expiration of the insuiznte. The
costs of the insurance may be added fo Borrower's total outstanding balance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able 10 abtain on its own.
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BY SIGNING BELOW, Borower accepts and agrass 1o the terms and covenants contained in
{hig Seczﬁsty Enstrumeni and in any Rader executad by Eyrower and recordad with i,

e

i
. -E,:,;-A"\\ \gg “ Y .\‘\ _ ;! '\ "._:‘
Y 5 am ~
£ AR (Sea)// wa?fg& !

{ BOE"?N-%? ?omas N Fa?;mttu \\?.iséfsws J F?aret& s
AR R THOMAS JOBEPH FIORETT!
\\"“\M TRUST ey trust instrument dated

N o ~ October 1, 1994 A

."f’.‘}- &5 3:}; A P?‘wi. ‘."\ &3 .

{1 O R O T A T

L iineoteling Bl X b Rt Yo \f \’\»\w‘
“Jganne Lyna&@mm, Kot- Joade Lynn Fionadt, Trisies of the JOANNE
Bovrower, fs ity o the LYNN FIORETT! TRUST dated Ociober 1,
execution of this Selunty Instrument 1004

solely for the purpose or Cansenting
{0 the encumbrance of the/drsoribed
Froperty and is nol assuming ery
persongl liahility for pavment of i
dehi sscured hereby.

8Y SIGNING BELOW, the undersigna&, Seition(s; ofihe THOMAS JOSEPH FIORETT TRUST
craated under trust instrument dated October ¢, 1884, ackiviledgss all of the terms and covenants
contained in this Security Instrument and any rider{s} thereto and sgrees to be hound thae: raby,

Seal) o — {Seal)
, Trust T S N

Settior Seitlor

Beal) C o {Beal
, Trust o ' , Trust Sattlor

Setftior

URme LT
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iSpace Below This Line for Acknowiedementt

State of lliincis

- ;‘
County IR

The foregoing Instrument was acknowledged before me on Z, 9 /:) £¢ wf»,» < va

!

by T!\(}MM jb$¢;‘}\ réﬂ‘f{ ?(IL& ; gwn\“ g-}.g,w g’i'ei),f"e?if;

(Szgnature of ;m‘ 1 taking acknowiedgmant)
My Commisaion Expites on ~i3-]

Origination Company: Firsy Financlal Credit Union
NMLSR D 1058446

Originator: James Medina
NMLSR ) 1130885

N OFFICIAL SEAL o
| JOEL A VOGT E

Notary Public- State of Hinois ¢
S My Commission Expires March 15 Eﬂ

6\'\“4' B S R Y

IR

iLLiNOISwmamgie f-am;!g,m-!“annis MaaiFreddia fMac HNIFORM INSTRUMENT
Morigage Cadance Documant Canter & 3013 (M4
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Form sam 1!1‘31 fpage fs of ‘:5 pages}

;E!
i*




1801049213 Page: 17 of 21

UNOFFICIAL COPY

Loan & 123928
INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN 71418 RIDER

{A} ‘Revoceble Trusl” The THOMAS JOSEPH FIORETTI TRUST crested under trust
insfrument datsd Qctober 1, 1524

(B} "Revocabie Trust Tristes(s)." Thomas J Fiorstt] trustes(s) of ihe Revosable Trust,

(Y “Revocabia Trust Sediars)” saftion(s) of the Revocable Trust signing below,

0} “Lender.” First Financial Cradit Union.

(B} “Security Instrument.” The Deed of Trust, Morigage or Security Deed snd any riders
thereto of the same dale os this Rider given 1 secirs the Note io the Lender of the same date made by
the revocable Trust, the Revocable Trust Truste(s) and the Revocable Trust Settlors) and any other
natural persons signing such Note and covering the Property (as defined below).

{F} “Property.” The property described in tie Security Instrument and located at:

400 Oalunont Lane, Schaumbaiy, IL 60473
{Properly Addrass)

THIS INTER VIVOS REVOCABLE TRUST RIDER is mace this’ 29th day of December, 2017,
and is incorporated into and shall be deemed to amend and suppiemerd 25¢ Security Instrument,

ADDITIONAL COVENANTS. in addition to the covenants and agreetnerits made in the Secusity
instrument, the Revocable Trust Trustes(s), and the Revocable Trust Settior{s) and the Lender further
covenant and agree as follows:

A, INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEES)

The Revocable Trust Trustes(s) cariify to the Lender that the Revooable Trust is an oter vivos
revocable trust for which the Revocable Trust Trusteets) ars holding full title to the Property as ustse(s),

The Revocable Trust Trustee(s) warrants to the Lender that (i} the Revocable Trust is vadidhy
created under ; {il} the trust instrument creating the Revocable Truat iz in full force and effect and thers
are no amendments or other modifications to the trust instrument affecting the revocability of the
Revooabie Trust; (i) the Property is located in the State of lllinois; (iv) the Revocable Trust Trusteels)
have fuil power and authority &8 trustes(s) under the trust instrument creating the Revocable Trust and
under applicable law {0 execute the Security Instrument, incluging this Rider; (v} the Revocable Trust
Trustes(s) have exacuted the Becurity instrument, including this Rider. on behalf of the Revocable Trust:

HMNE LR

1 & ¢ 2 85 =« & i
Mortgage Cadencs Coturaent Cemter € 1112 (4718 Page tof4
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(vl} the Revocabie Trust Seilor(s) have executed the Securly Instrument, including this Rider,
acknowledging all of the terms and conditions canfained therein and agresing to be hound thereby; (vii}
only the Revocable Trust Settiors} and the Revocable Trust Trustee(s) may hold any power of direction
over the Revocable Trust, {vill) only the Revocable Trust Settlor(s) hold the power to diract the Truatee(s)
in the management of the Propady: (ix) only the Revocable Trust Settlors} hold the power of revocation
over the Revocable Trust; and () the Revocable Trust Trustes(s) have not been notified of the existance
or assertion of any lian, encumbrance or claim against any banefisial intereat in, or transfar of &l or any
portion of any beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or the
Revocable Trust, as the case may be, or power of revocation aver the Revocabis Trust,

2. ROTICE QF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH: NOTICE OF CHANGE
OF REVOUABLE TRUST TRUSTEE(S) NOTICE OF CHANGE OF GCCUPANCY OF THE
PROPERTY; KOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST

The Revosable Trust Trustes(s) shall provide timely notics fo the Lender promptly upon notise or
knowledge of aliy Jevocation or termination of the Revocable Trust, or of any change in the holders of the
powers of direction cvar the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or
of any change in the budrs of the power of revocation over the Revocable Trust, or both, or of any
change in the trustee(s) of tae Revocable Trust (whether such change is ternparary or permanent}, or of
any change in the otcupaiCy of the Property, or of any sale, transfer, assignment or togather disposition
{whether by operation of law o ot wise) of any beneficial interest in the Revocable Trust,

B.  ADDITIONAL BOURRDWER(S)

The term "Borrower” when used i the Security instrument shall refer to the Revocable Trust, the
Revocable Trust Trustes(s) and the Relocable Trust Seflior(s), jointly and severally. Each parly signing
this Rider below {whether by accepting ani ajroeing to the terms and covenants contained hersin or by
acknowledging alt of the lerms and covenarls Contained herein and agreeing to be bound thereby, or
both) covenants and agrees that, whather or not such: party is named as "Borrower on the first vags of
the Security Instrument, each covenant and agreemant.and underiaking of the "Borrower® in the Security
instrumant shall be such pany’s covenant and agrecmaent and undertaking a8 “Borrower” and shall be
enforceabie by the Lender as if such party were named 4% "Rorower” in the Security Instrument,

C. TRANSFER OF THE PROPERTY OR A BERSTICIAL INTEREST IN THE REVOCABLE
TRUST

Uniform Covenant 18 of the Security instrument is amended *oread as follows:

Transfer of the Property or a Beneficial interest In Revovable Trust,

i, without the Lender's prior written consent, () all or any part ¢t e Proparty or an interest in tha
Prapery is sold or ransferred or (i) there is a sale, transfer, assignmari o other disposition of any
beneficial interest in the Revocable Trust, the Lendar may, at its oplion, reguirs nimadiate payment in fuil
of aif sums secured by the Security Instrument. However, this option shall not be wercisad by the Lender
if exercise is prohibited by federal law as of the daie of the Security Instrumeant.

i the Lander exercises this option, the Lender shall give the Borrower notice of scssleration, The
notice shall provide a period of not less than 30 days from the date the notice s delivered o, mailed within
which the borrowar must pay all sums securad by the Securlty Instrument. ¥ the Borrower 7 to pay all
sums secured prior to the expiration of this pariod, the Lender may invoke any and aif remadies pertnitted
by the Securily instrument without further notice or demand on the Bormowar,

A
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BY SIGNING BELOW, the Revoosble Trust Trustes(s) accents and agrees to the terms and

¢ v&na w‘ﬁ&*‘i&fﬁ% in this Inter Vivos Revotable Trust,Ri der. ,

..._\m-v"" \a ‘zi 3 .}%7‘ e
d s" - e e TR
N YRem Wer - ibam&s J Fioretti ridd ¢
L H%‘?@RETT!
ey 7 N TRUSmder trust instrument dated
RS &3 October 1, 1984 S
§ \ - ’} '\;\;i-‘"“" }_.'{"c\‘. {\\ s \‘.‘aq--w P
R \«o § & H § ““ i .
., ‘ﬁ\» &.“; J "' A A \éw{“f"‘ i#% {3385:‘ E.\ f\““& s, & \a\i:’;& ”\\ .vflm x}ﬁ :;.gf-_\"“t‘v-q‘i,....
Jg&ma L}ii“ Fﬁxmﬁi Non- Joattne Lynn Fiordth, Trustee of the JOANNE
Botvower, & juining in te LYNN FIORETTI TRUST dated October 1,
sxgoution of iz 96 curfly Instrument 1034
solely for the purossof consenting
to the encumbrance of ¥io described
Froperty and is not assuning any
parsonal liability for paymant of the
dabt secured heraby.
WA AR
i i i
| | IR NIE
* ML 07T 8 U 8B T & p ot o«
Pags 3af 4
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BY SIGNING BELOW, the undersigned, Setilor(s) of ine THOMAS JOSEPH FIORETT! TRUST
created under rust instrumant dated Gotober 1, 1994, acknowledges alf of the tems and covenants
contained in this Security Instrumant and any ridar(s) thareto and agrees o be bound thereby.

(Sealy _ {Seai)
. Trust , Trust
Sellior Settior

{Sealy  {Seal)
, Trust ' , Trust Saitlor

......

Sattlor

Crigination Company: First Financial Sredit Unlon
SNMLSR 1D 1058448

Originator: James Medina
NMLSR 1D: 1130888

H
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Eaorow Fils No.: 1745683
EXHIBIT "A"

LOT &8 IN PUMWOOD SUBDIVISION, BEING A SUBDIVISION OF THE
SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
FLAT THEREOF RECORDED MAY 31, 1988 AS DOCUMENT 88231526, IN COOK
COUNTY 1L INOIES,

NOTE FOR INFORMATION ORLY:

CRA: 400 N, GAKMONT LN, SCHAUMBURG, 1L 66173
PIN: §7-14-407-631-000¢



