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PARCEL 'IA/\ (D#: 06-22-303-036-1023
VA CASE# 25-24-¢-0886308 Loan Ne. 001362080

MORTGAGE
MIN 1000312-0001362380-9
NOTICE: TS5 LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

DEFINITIONS

Wards used in multiple sections of this decument aie defined helow and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain ruies regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, wkiciis dated December
19th | 2017 together with all Riders to this document

(B) "Borrower" is JOHN CHARLES FRANKOVITCH JR 2WD GAYLE L
FRANKOVITCH , HUSBAND AND WIFE

Borrower is the morigagor under this Security Instrument.

) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the Jaws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
MI 48501-2026, tel. {888) 679-MERS.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Modified for VA Form 3014 1/01
MGv3014-01 (5/11) (Page 1 of 18)
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(D) "Lender" is Wintrust Mortgage, a division of Barrington Bank
and Trust Co., NLA,

Lender is a a National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, IL 60018

(E) "Note" means the promissory note signed by Borrower and dated December 19th
2017, . The Note states that Borrower owes Lender

ONEP!UUNDRED THIRTY EIGHT THOUSAND NINE HUNDRED THIRTY EIGHT AND NO/100

Dollars {52 $ 138,938.00 ) plus interest at a rate of 3.990 %. Borrower
has proniisey <0 nay this debt in regular Periodic Payments and to pay the debt in full not later

than January s, 2948 .

3] "Propert" ineans the property that is described below under the heading "Transfer of
Rights in the Property.”
(G) "Loan" means the rizut evidenced by the Note, plus interest, any prepayment charges

and late charges due under tha-Note, and all sums due under this Security Instrument, plus
interest.

{H) "Riders" means all Ridels 5 _this Security Instrument that are executed by Borrower.
The following Riders are to be executad. v Borrower [check box as applicable]:

Adjustable Rate Rider Condo'nini am Rider |:| Second Home Rider
Balloon Rider (] Biweekiy "ayment Rider ~ [] 1-4 Family Rider
VA Rider [ 1 Planned Usit Development Rider
Other(s) [specify]

I "Applicable Law" means all controlling appiicub’e federal, state and local statutes,

regulations, ordinances and administrative rules and orders'{inat have the effect of law) as well
as all applicable final, non-appealable judicial opinions,

)] "Community Association Dues, Fees, and Assessmerns". means all dues, fees,
assessments and other charges that are imposed on Borrower or the 'roporty by a condominium
association, homeowners association or similar erganization.

(K) "Electronic Funds Transfer" means any transfer of funds, other t4an a transaction
originated by check, draft, or similar paper instrument, which is initiated through e electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruc:, or arthorize
a financial institution to debit or credit an account. Such term includes, but is net Ximied 1o,
peint-of-sale transfers, automated teller machine transactions, transfers initiated by teliplwne,
wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or {iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOIS-Single Family Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MGv3014-02 (05/12) {Page 2 of 18}
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()] "Periodic Payment" means the regularly scheduled amount due for {i) principal and
interest under the Note, plus {ii) any amounts under Section 3 of this Security Instrument,

P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions thai are imposed in regard to a "federally related mortgage loan"
even il the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q@ "Successor in Interest of Borrower” means any party that has taken title to the
Fropuity, whether or not that party has assumed Borrower's obligations under the Notfe and/or
this Secuaity [nstrument.

TRANSELZR OF RIGHTS IN THE PROPERTY

This Security Inouorument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and mcdifications of the Note; and (if) the performance of Borrower's covenants and
agreements under tnis Sacurity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant.2uc convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and te-iie successors and assigns of MERS the following described
property located in the

COUNTY

[Type of Kecording Jurisdiction)
of COOK

[Name of Re ording Jurisdiction]

UNIT 12-3 IN THE MANORS OF OAK KNOL!. A CONDOMINIUM AS DELINEATED ON A -
SURVEY OF THE FOLLOWING DESCRIBED < ZA!L ESTATE: A PART OF OAK KNOLL FARMS
UNITS 8-A AND 8 -B BEING SUBDIVISIONS OF-Z4RT OF THE SOUTH 1/2 OF SECTION

22 AND OF PART OF THE NORTHEAST 1/4 OF TRz JOUTHWEST 1/4 OF SAD SECTION 22,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIP PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
RECORDED SEPTEMBER 1, 1989 AS DOCUMENT 89411040, AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTZREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.

which currently has the address of 11 Taft Ct  Unit A

[Street]

Streamwood , Illinois 60107 ("Propecty Address"):
[City} {Zip Codef
TOGETHER WITH all the improvements now or hereafter erected on the properv; and

all easements, appurtenances, and fixtures now or hereafter a part of the property.” Al
replacements and additions shall also be covered by this Security Instrument. All of e
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: (o exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrumen.
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (11/12) {Page 3 of 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to ihe Property against all claims and demands, subject 1o any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniferm security
instzument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i./Fayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Gorcover shall pay when due the principal of, and interest on, the debt evidenced by
the Note and aiy /pirpayment charges and late charges due under the Note. Borrower shall also
pay funds for Estrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall ke made in U.S. currency. However, if any check or other instrument
received by Lender as payzaeat under the-Note or this Security Instrument is returned to Lender
unpaid, Lender may require thacany or all subsequent payments due under the Note and this
Security Instrument be made ir..one.or more of the following forms, as selected by Lender: {a)
cash; {b) money order; (c} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upor 2@ institution whose deposits are insured by a federal
agency, instrumentality, or entity: or (d) I'lectronic Funds Transfer.

Payments are deemed received by 1endcr when received at the'location designated in
the Noie or al such other location as may be designeted by Lender in accordance with the notice
provisions in Section 15. Lender may return any pzyment or partial payment if the payment or
partial payments are insufficient to bring the Loan curent. Lender may accept any payment or
partial payment insufficient to bring the Loan current, withiort waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial pay=.ents in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender neea rot-pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes paviaent to bring the Loan
current. If Borrower does not do so within a reasonable period of timc Lender shall either
apply such lunds or return them to Borrower. I not applied earlier, such funds\will be applied
to the outstanding principal balance under the Note immediately pricr to foreciosurc: No offset
or claim which Borrower might have now or in the future against Lender shall rel.eve/@orrower
from making payments due under the Note and this Security Instrument or perfeiming the
covenants and agreements secured hy this Security Instrument.

Z. Application of Payments or Proceeds. Except as otherwise described in“tlis
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Nate; (b} principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 of 18}
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluniary prepayments shali be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not cxtend or postpone the due date, or change the amount, of
the Perizuaic Payments. =

3./ Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments ai< <ue under the Note, until the Note is paid in full, a sum {the "Funds"} to provide
for payment of sinpunts due for: (a) taxes and assessments and other items which can attain
priority over this Sé’irity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any: {c) premiums for any and all insurance
required by Lender under:Sesiion 5;-and {d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lendeiin lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions_of Section 10. These items are called "Escrow Items.” Al
originatien or at any time during th._ferm of the Loan, Lender may require that Community
Assaciation Dues, Fees, and Assessments /if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Iteni. | Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. ‘Sorrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligaiior w pay the Funds for any or all Escrow Items.

Lender may waive Borrower's obligation to pay 1o Lender Funds for any or all Escrow Items al

any time. Any such waiver may only be in writing. iy event of such waiver, Barrower shall
pay directly, when and where payable, the amounts ‘due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lerlcr reouires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for 2is purposes be deemed to be
a covenant and agreement contained in this Security Insirument, ay tiesphrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Fisrow Items directly,
pursuant io a waiver, and Borrower fails 1o pay the amount due for an Escrow (tum, Lender may
exercise ils rights under Section 9 and pay such amount and Borrower shall“inen. e cbligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as.to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, apea such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then réeuived
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to perniit
Lender to apply the Funds at the. time specified under RESPA, and (b} not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 of 18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity {including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for helding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower inferest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any
intezcat or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest. shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accountiiy of the Funds as required by RESPA.

iamvre is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account o Sedrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in esirgrv, as defined under RESPA, Lender shall notify Berrower as required by
RESPA, and Boriover shall pay to Lender the amount necessary to make up the shortage in
accordance with Ke£SPA ~hut in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow,.2; Z2ined-under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shail p>y ia Lender the amount necessary to make up the deficiency in
accordance with RESPA, but i1.no more than 12 monthly payments.

Upen payment in full of a'i_<ums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Fundsiteid by Lender. _

4. Charges; Liens. Borrower shall pay all faxes, assessments, charges, fines. and
impositions attributable to the Property whica cal attain priority over this Security Instrument,
leasehold payments or ground rents on the Proprity, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that tese items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien “whirh has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the-payment of the obligation secured by
the lien in a manner acceptable to Lender, but only so long (s Berrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforrement of the lien while
those proceedings are pending, but only until such proceedings are cor'uded; or {c} secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. I Lender determines thal any part of the Property is subicct to a lien
which can attain priority ever this Security Instrument, Lender may give Borrawes 2-nofice
identifying the lien. Within 10 days of the date on which that notice is given, Borriw.y shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estate tax verificat'cn
" and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 18)

hd
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(including deductible levels) and for the perieds that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Berrower's choice, which right shall not be exercised unreasenably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
alse/ize responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

it oorrower fails to maintain any of the coverages described above, Lender may obtain
insurance Covirage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase aiy_ pacticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or _might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, 2gainst any risk, hazard or liability and might provide greater or lesser
coverage than was- previorsk;-in-effect—Borrower acknowledges that the cost of the insurance
coverage so obtained might sipnificanlly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed hy Lender under this Section 5 shall become additional debt
of Borrower secured by this Seculity Instrument. These amounts shall bear interest at the Note
rate from the date ol disbursement and/skall be payable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policies required by Li:nde and renewals of such policies shall be subject
to Lender's right to disapprove such policies, siizil include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional ioss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender rcquires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal noticcs,” If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, 5 damage to, or destruction of, the
Property, such policy shall include a standard mortgage clzuse apd shall name Lender as
mortgagee and/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt notice te.tir-ipsurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrow<r~Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or nou the underlying
insurance was required by Lender, shall be applied to restoration or repair of tie Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and resteration period, Lender shall have the right to hold such insurance prozeess until
Lender has had an opportunity to inspect such Property to ensure the work has been comzieed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lenger
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7 of 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may- negotiate
andseftle the claim. The 30-day period will begin when the notice is given. In either event, or
if Leader acquires the Property under Section 22 or otherwise, Borrower hercby assigns to
Lender g}, Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid uxdzi-the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the rign* w0 any refund of unearned premiums paid by Borrower) under all insurance
policies covering tre Property, insofar as such rights are applicable to the coverage of the
Property. Lender'muy use the insurance proceeds either (@ repair or restore the Property or to
pay amounts unpaii under-the Note or this Security Instrument, whether or not then due,

6. Occupancy. Soeicower shall occupy, establish, and use the Property as Borrower's
principal residence within® 60 Zays after the execution of this Security Instrument and shall
continue to occupy the Propeny as Rorrower's principal residence for at least one year after the
date of occupancy, unless Lendir stherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exten:ating circumstances exist whlch are beyond Borrower's
control.

7. Preservation, Maintenance :nd 'Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair i< Froperty, allow the Property to deteriorate or
commit waste on the Property. Whether or not Boriower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Picgeity from deteriorating or decreasing in
value due to its condifion. Unless it is determined” rariuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prociptly repair the Property if damaged
to avoid further deterioration or damage. If insurance or condemuation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrowver shall be responsible for
repairing or restoring the Property only if Lender has released pracesds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single pzymaent or in a series of
progress payments as the work is complefed. H the insurance or condemnatini’ proceeds are not
sufficient (o repair or restore the Property, Borrower is not relieved of Borrower's aliligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Proneity.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page 8 of 18)
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priesity over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abancuned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protezi-Lender's interest in the Property and rights under this Security Instrument,-including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lirder's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has piiurity over this Security Instrument; (b} appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, incluging its_<ecured position in a bankruptcy proceeding. Securing the Property
includes, but is not limites) 12 entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous condit.ons, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that'Leader incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender vider this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. ~T’ese amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabie, -with such interest, upon notice from Lender
to Borrower requesting payment.

Il this Security Instrument is on a leasehold, Bcrrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to thZPropesty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writin3.

10. Mortgage Insurance. If Lender required Mortgage ipsurance as a condition of
making the Loan, Borrower shall pay the premiums required to mainiain #:e Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required b5 -Lender ceases (o be
available from the mortgage insurer that previously provided such insurance ani! Borrower was
required (0 make separately designated payments foward the premiums for Mortgagc-'nsurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalzni-to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the <ast to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage irsurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avaiiahis,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and refain
these payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss
reserve shall be non-refundable, netwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve,
Lender can no longer require loss reserve paymenis if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires} provided by an insurer selected by Lender again
hecomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or {o provide a non-refundable loss reserve, until the Lender's
requirement for Morigage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until {ermination is required by
Apriicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

nforigage Insurance reimburses Lender (or any entity that purchases the Note} for
certain iwsves) it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to ihe-varigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may entcr ‘nto agreemenis with other parties that share or modify their risk, or reduce
losses. These agreements.are on terms and conditions that are satisfactory to the mortgage
insurer and the other pacty (¢ parties) to these agreements. These agreements may require the
mortgage insurer to make paymziucusing any source of funds that the mortgage insurer may have
available (which may include funds nbtained from Mortgage Insurance premiums).

As a resull of these agre=mcnts, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any »fiitate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from {or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchanze for sharing or modifying the mortgage insurer's
risk, or reducing losses, If such agreement proviaes that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the prer:wums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the ariounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of th< Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurince, and they will not entitle
Borrower to any refund. -

(b} Any such agreements will not affect the rights Borruvier has -if any- with
respect te the Mortgage Insurance under the Homeowners Protectior 5ot of 1998 or any
other law. These rights may include the right to receive certain disclosure’,\to request and
obtain cancellation of the Mortgage Insurance, to have the Martgage Insurancs icrminated
agtomatically, and/or to receive a refund of any Mortgage Insurance preminms ‘2t were
unearned at the time of such cancellation or termination.

' 11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Piecevds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
" inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Misccllaneous Proceeds, Lender shall net be required to pay Borrower any interest or carnings
on such Miscellaneous Proceeds. If the restoration or repair is not cconomically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured Ly s Security Instrument, whether or not then due, with the excess, i any, paid to
Borrower. “5v<n Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the svert of a tofal taking, destruction, or loss in value of the Property, the
Miscellaneous Prccecds shall be applied to the sums secured by this Security Instrument,
whether or not their due, swith the excess, if any, paid to Borrower.

In the event of a.peial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than_the amount of the sums secured by this Security Instrument
immediately befere the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums serarcd by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums sccured immediately before the jartii] taking, destruction, or loss in value divided
by (b) the fair market value of the Property iminediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower:

In the event of a partial taking, destruction; £ isss in value of the Property in which
the fair market value of the Property immediately before {ne partial taking, destruction, or loss
in value is less than the amount of the sums secured im.iediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender ctherwise agree in writing, the
Miscellanecus Proceeds shall be applied to the sums secured by this Gecurity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower
that the Opposing Party (as defined in the nex( sentence) offers (o make an‘award Lo settle a
claim for damages, Berrower fails to respond to Lender within 30 days after tite d=ic.the notice
is given, Lender is authorized (o collect and apply the Miscellancous Proceeds. rither to
restoration or repair of the Property or to the sums secured by this Security Instrumer?,- v.nether
or not then due. "Opposing Party” means the third party that owes Borrower Misceliaseous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaiiesus
Proceeds, :

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in ferfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security [nstrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigied and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be apolied in the arder provided for in Section 2.

127 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time foi’ jayment or modification of amertization of the sums secured by this Security
Instrument grantzi by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to releaséthr. liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time foi Sayment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borcower. Any forbearance by Lender in exercising any right or
remedy including, without limitatior. Lender's acceptance of payments from third persons,
entities or Successers in Inferest of Barruvier or in amounts less than the amouni then due, shall
not be a waiver of or preclude the exercisc of any right or remedy.

13. Joint and Several Liability, Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrowe:'s vbligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer”): (a) is co-signing this Security Ins'rument only to mortgage, grant and
convey the co-signer's interest in the Property under the'tecms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this SeCarity Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, redily. forbear or make any
accommodations with regard to the terms of this Security Instruipcpt-or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Intecsst of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, ard\is approved by
Lender, shall -obtain all of Borrower's rights and benefits under this Security-Instrument.
Borrower shall not be released from Borrower's obligations and liability undei thi. Security
Instrument unless Lender agrees io such release in writing. The covenants and agreements of
this Security Instrument shall hind (except as provided in Section 20) and benefit the succrssars
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with<ie Loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the
amount sienessary to reduce the charge to the permitted limit; and (b} any sums already collected
from Buirrwer which exceeded permitied limits will be refunded to Borrower. Lender may
choose 16 niare this refund by reducing the principal owed under the Note or by making a direct
payment to Boitzwer. If a refund reduces principal, the reduction will be treated as a partial
prepayment withoit 7.nv prepayment charge (whether or not a prepayment charge is provided for
under the Note)." Borrewer's acceptance of any such refund made by direct payment to
Borrower will constitute 2wz ver of any right of action Borrower might have arising out of such
overcharge.

13. Notices. AIl Natices given by Borrower or Lender in connection with this
Security Instrument must be in writin2,_ Any notice to Borrower in connection with this Security
Instrument shall be deemed to have Leea given to Borrower when mailed by first class mail or
when actually delivered to Borrower's no ice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowcrs unless Applicable Law expressly requires
otherwise. The notice address shall be the Piopeny Address unless Borrower has designated a
substilute notice address by notice to Lender. ~ Lorrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a'procadure for reporting Borrower's change
of address, then Borrower shall only report a chaigé of address through that specified
procedure.  There may be only one designated notice addriss under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering ‘it. or by mailing it by first
class mail to Lender’s address stated herein unless Lender has arsignated another address by
notice to Borrower. Any notice in connection with this Security Instrutozat shall not be deemed
to have been given to Lender until actually received by Lender. If any nictice required by this
Security Instrument is also required under Applicable Law, the Applicable Law tequirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securty Tastzument
shall be governed by federal law and the law of the jurisdiction in which the -Properiys Yocated.
Al rights and obligations contained in this Security Instrument are subject to any requizeraents
and limitations of Applicable Law. Applicable Law might explicilly or implicitly allow e
parties to agree by contract or it might be silent, but such silence shall not be construed as a

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 .
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shafl not affect
other provisions of this Security Instrumeni or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (3) werds of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Capy. Borrower shall be given one copy of the Note and of this
Sceusiey Instrument. -

i&. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 16 "Interest in the Property” means any legal or beneficial interest in the Property,
including, S uat limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installrent sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower dce futuré date 1o a purchaser.” T T

If all or @ity part.of the Property or any Interest in the Property is sold or transferred
{or if Borrower is not 2/ paural person and a beneficial interest in Borrower is sold or
transferred) without Lender's priur wriiten consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohinitzd by Applicable Law.

Il Lender exercises this opticn./{<nder shall give Borrower nofice of acceleration. The
notice shall provide a period of not liss than 30 days from the date the notice is given in
accordance with Section 15 within which Berrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these suiis prior to the expiration of this period, Lender
may invoke any remedies permitted by this Securiiy Instrument without further notice or demand
on Borrower.

13. Borrower's Right to Reinstate After Acciieration. If Borrower meets certain
conditions, Borrower shall have the right to have enforiement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five diys Lefore sale of the Properiy
pursuant te any power of sale contained in this Security Instruniese-{b) such other period as
Applicable Law might specify for the termination of Borrower's righi.to reinstate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are th=: Zorrower: (a) pays
Lender all sums which then would be due under this Security Instrument and(ie Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c} pays
all expenses incurred in enforcing this Sccurity Instrument, including, but nat linited to,
reasonable attorneys'-fees,- property inspection and valuation fees, and other fees incurredior the
purpose of protecting Lender's interest in the Property and rights under this Security Instzarient;
and {d) takes such action as Lender may reasonably require to assure that Lender’s interest i the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sumis
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency.
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note {together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity {(known as
the "Loan Servicer"} that collects Periodic Payments due under the Note and this Security
Instrument and performs other morlgage loan servicing obligations under the Note, this Security
Instzurnent, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrciaed to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
giver vwuiiten notice of the change which will state the name and address of -the new Loan
Servicer,“thieaddress to which payments should be made and any other informaticn RESPA
requires in coinoction with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is seivized,by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligaticns’ to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer 2nd are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined te any judicial action
(as either an individual litigart or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrament or that alleges that the other party has breached any
provision of, or any duty owed by reasurof, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requircments
of Section 15) of such alleged breach and a'forced the other party hereto a reasonable period
after the giving of such notice to take carreciiv¢ action. If Applicable Law provides a time
period which must elapse before certain action can ke taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The naice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the noiize of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the noticz"and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: 42} "Hazardous Substances"
are those substances defined as toxic or hazardous substances, pul'atants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, othr-{lzmmable or toxic

" petroleum products, toxic pesticides and herbicides, volatile solvents, ma‘erials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" rwans federal
laws and laws of the jurisdiction where the Property is located that relate to heclth. s2fety or
environmental protection;- (c) “Environmental Cleanup” includes any response action; rmedial
action, or removal action, as delined in Environmental Law; and (d) an "Enviroumental
Condition" means a condition thal can cause, contribute to, or otherwise trigger cn
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten lo release any Hazardous Substances, on or in the Property.
Borrower shall not de, nor allow anyone else to do, anything affecting the Property (a} that is in
violation of any Environmental Law, (b} which creates an Environmental Condition, or (c)
which; due to the presence, use, or release of a Hazardous Substance, creates a condition that

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized fo be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, {(b) any Environmental Condition, including but not limiled to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
conaiiion caused by the presence, usc or release of a Hazardous Substance which adversely

affecis e, value of the Property. If Borrower learns, or is notified by any governmental or -

regulatory aathority, er any private party, that any removal or other remediation of any
Hazardous “Selisiance affecting the Property is necessary, Borrower shall promptly take all
necessary remedizi 2ctions in accordance with Environmental Law. Nothing herein shall create
any obligation en Lerder for an Envirenmental Cleanup.

NON-UNIFORM/COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remiedes, Lender shall give notice to Borrower prior to
acceleration following Borrower's hrzazn of any covenant or agreement in this Security
Instrument (but not prior to acceleraiicn under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) ihe lefault; (b) the action required to- cure the
default; () a date, not less than 30 days frusp/diz date the notice is given to Borrower, by
which the default must be cured; and (d) that {alwre to cure the default on or before the
date specified in the notice may result in acceleratira of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and salc of the Property. The notice shall
further inform Borrower of the right to reinstate after ~.cceleration and the right to assert
in the foreclosure proceeding the non-existence of a defiult ‘'or any other defense of
Borrower to acceleration and foreclosure. If the default is nov rurad on or before the date .
specified in the notice, Lender at its option may require immediatc_zavment in full of all
sums secured by this Security Instrument without further demand a4 may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled tv coiinct all expenses
incurred in pursuing the remedies provided in this Section 22, including, but net-fimited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumeri, ©eader
shall release this Security Instrument. Borrower shall pay any recordation costs. Lendérinay
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a-thita
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower herehy
releases and waives all rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim thal is made
ILLINOGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SiCHWiNG BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Jecirity Instrument and in any Rider executed by Borrower and recorded with

W K/WM IWW /( 0/?/ (Seal

JOHN CHARLES FRANKOVITCH JR -Borrower

{Seal
-Borrower

{Seal
-Borrower

{Seal
-Borrower

Witnesses:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT  /
STATE OF ILLINOIS,

COUNTY OF (oK } 55

, BOBYIE GILARL - DACs @ tt5 , a Notary Public

in and for said county and state do hereby certify that
JOEM CHARLES FRANKOVITCH JR AND GAYLE L FRANKOVITCH , HUSBAND AND WIFE

personally luimwn to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appe2ied before me this day in person, and acknowledged that they

signed and deliverd ihe said instrument as  their free and voluntary act, for the uses
and purposes therein set forth.

Given under my hand ~zd official seal, this 19th day of

December , L2017 //)7 .ﬁ(w —fdf

2“Nofary Publi¢”
My Commission Expires: 77744&4 'S 2erg

OFFICIAL SEAL )

{ - BOBBIE BROWN-DACIOLAS

{ Notary Public - State of Itlinols }
My Commission Expires Mar. 15, 2019

-

NMLSR ID: 449042
NMLSR (L.0.) ID: 435778 (Dan Kenna)
Loan Originator: Wintrust Mortgage, a division of Barrington Bank and Trust C
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LEGAL DESCRIPTION ’

EXHIBIT "A"

File Number: PTC29640

THE LAND REFERRED TOC HEREIN BELOW 1S SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND IS DESCRIBED AS FOLLOWS:

PERMANENT INDEX NO.: 06-22-303-036-1023

UNIT 12-3 IN THE MANORS OF OAK KNOLL A CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE: APART OF OAK KNOLL FARMS UNITS 8-A AND 8-B BEING
SUBDIVISIONS OF PART OF THE SOUTH 1/2 OF SECTION 22 AND
OF PART OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF
SAID SECTION 22, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY [S ATTACHED AS
EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED
SEFTEMBER 1, 1989 AS DOCUMENT 89411040, AS AMENDED FROM
TIMETO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEXZST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINGIS

11 TAFT COURT, UNIT A,
STREAMWOOD IL 60107
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CONDOMINIUM RIDER

LOAN# 001362080 VA CASE# 28-28-6-0886308
THIS CONDOMINIUM RIDER is made this 19th day of
December , 2017 , and is incorporated into and shall be

deeried to amend and supplement the Mortgage, Deed of Trust, or Sccurity Deed (the "Security
Instrwirent") of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note'to :
Wintrust wirtgage, a division of Barrington Bank and Trust Co., N.A. "
the
"Lender") of tiesame date and covering the Property described in the Security Instrument and
located at; ) Tttt T ’ '
11 Taft Ct Unit A Streamwroed, IL 60107

[Property Address]

The Property includes a unit in, tCgetner with an undivided interest in the common elements of,
a condominium project known as
MANORS OF OAK KNOLL

{Name of Condoniin:um Project]

(the "Condominium Project"). If the owners associatic:t or other entity which acts for the
Condominium Project (the "Owners Association”) holds titi¢ to nraperty for the benefit or use
of its members or shareholders, the Property also includes Bcrrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interes(

CONDOMINIUM COVENANTS. In addition to the covenants ziud agreements made
in the Security Instrument, Borrower and Lender lurther covenant and agree as(ullows:

A. Condominium Obligations. Berrower shall perform all of Rorrower's
obligations under the Condominium Project’s Constituent Documents. The "Consifront
Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii} code of regulations; and (iv) other equivaleni
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts {including deductible levels), for the periods, and against loss by fire, hazards

MULTISTATE CONDOMINIUM RIDER - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Form 3140 1/0]
G3140 (1/14) {Page 1 of 3}
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incleded within the term “extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and (i) Borrower's
ourigation under Scction 5 (o maintain property insurance coverage on the Property is
déericd satisfied 10 the extent that the required coverage is provided by the Owners
Assucirton policy.

Wiat Lender requires as a condition of this waiver can change during the term
of the loan.

Borrowe. shall give Lender prompt notice of any lapse in required property
insurance coverage pravided by the master or blanket policy.

In the event ofa distribution of property insurance proceeds in lieu of restoration
or repair following a loss to-ihe Property, whether to the unit or 1o common elements,
any proceeds payable to Barrower are hereby assigned and shall be paid to Lender for
application to the sums securec by’ the Security Instrument, whether or not then due, with
the excess, if any, paid 1o Borrowr.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Associztion maintains a public liability insurance
policy acceptable in form, amount, and extent-or coverage to Lender.

D. Condemnation. The proceeds ol any 2ward or claim for damages, direct or
consequential, payable to Borrower in connection vith any condemnation or other taking
of all or any part of the Property, whether of the unit or of the common elements, or for
any conveyance in lieu of condemnation, are hereby as<igned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums securdd by the Security Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exceptaftzr notice to Lender
and with Lender's prior written consent, either partition or subdiviz:—ihe Property or
conseni to: (i) the abandonment or termination of the Condominium Frojcci, except for
abandonment or termination required by law in the case of substantial destructizicby fire
or other casualty or in the case of a taking by condemnation or eminent domawn; (i} any

amendment (o any provision of the Constituent Documents if the provision is for/he -- - -

express benefit of Lender; (iii) termination of professional management and assumpiiri
of sell-management of the Owners Association; or {iv) any action which would have tie
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER - Sizgle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Form 3140 1/01
G340 (01/14) {Page 2 of 3)
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Yuctrument. Unless Borrower and Lender agree to other terms of payment, these amounts
sitall bear interest from the date of disbursement as the Note rate and shall be payable,
witb-nterest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Condominiuri Rider.

\ /ﬂﬁ/f / Z, W S/ﬂ/( }(Seal)

JOHN CHARLES FRANKOVITCH JR Borl"DWEr
S(D Wﬂu {Seal)
./JVITCH -Borrower
7
. {Seal)
-Borrower
{Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mar/Freddie Mac UNIFORM INSTRGUMENT ~ Form 3140 1/01
G3140-03 (04/10) (Page 3ol 3)
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY
RIDER

LOAN# 001362080 VA CASE# 28-28-6-0886308

NOTICE: THIS LOAN IS NOT ASSUMABLE
WJTHOUT THE APPROVAL OF THE DEPARTMENT
G VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THis v A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
19th day of December , 2017 , and is
incorporated irio ‘and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Deed \o/Secure Debt {(herein *Security Instrument’’) dated of even date herewith,
given by the undersigned (ierein " Borrower'’) to secure Borrower's Note to
\&VlRtrust Mortgage, a diviziop of Barrington Bank and Trust Co.,,

(herein "Lender”) and covering the Property described in the Security Instrument and located at:

11 Taft Ct Unit A Streamwood, IL 60107

[Propeity £.ddress]

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements
made in the Security Instrument, Borrower and Leuder further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or)insured under Title 38, United States
Code, such Title and Regulations issued thereunder and ‘tp‘effect on the date hereof shall govern
the rights, duties and liabilities of Borrower and Lend<i” Any provisions of the Security
Instrument or other instruments executed in connection with sa.d. indebtedness which are
inconsistent with said Title or Regulations, including, but nol iizyited to, the provision for
payment of any sum in connection with prepayment of the secured indebtedness and the
provision that the Lender may accelerate payment of the secured indcsicdness pursuant to
Covenant 22 of the Security Instrument, are hereby amended or negated to the vxlent necessary
to conform such instrumenis to said Title or Regulations.

GUARANTY: Should the Department of Veterans Affairs fail or rcfus\ to/ issue its
guaranty in full amount within 60 days from the date that this loan would normally Lecome
eligible for such guaranly committed upon by the Department of Veterans Affairs urares the
provisions of Title 38 of the U.S. Code “"Veterans Benefits,'' the Mortgagee may declare fie
indebtedness hereby secured at once due and payable and may foreclose immediately or may
exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it
is sold or transferred, this loan may be declared immediately due and payable upon transfer
("assumption”} of the property securing such loan to any transferee ("assumer"), unless the
acceptability of the assumption and transfer of this loan is established by the Department of
Veterans Affairs or its authorized agent pursuant to Section 3714 of Chapter 37, Title 38,
United States Code.

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER-
G - 2411 {04/10) Page 1 of 2
“F L 1
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An authorized transfer ("assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one half of one percent (.50%) of the
unpaid principal balance of this loan as of the date of transfer of the property shall be payable at
the time of transfer to the mortgagee or its authorized agent, as trustee for the Department of
Vetiians Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall
constiete an additional debt to that already sccured by this instrument, shall bear intercst at the
rate liercin provided, and, at the option of the mortgagee of the indebiedness herehy secured or
any transiezee thereof, shall be immediately due and payable. This fee is automatically waived if
the assumer is‘exempt under the provisions of 38 U.S.C. 3729 {c).

(b} ASSUMrFTION PROCESSING CHARGE: Upon application for approval to allow
assumpiion and trengfér of this loan, a processing fee may be charged by the mortgagee or its
authorized agent for determining the creditworthiness of the assumer and subsequently revising
the holder's ownership teloids when an approved transfer is completed. The amount of this
charge shall not exceed the lesseiof the maximum established by the Department of Veterans
Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies or
any maximum prescribed by applicable State law.

(c) ASSUMPTION INDEMNITY ZIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all or 'he obligations of the veteran under the terms of the
instruments creating and securing the loan, iiclucing the obligation of the veteran te indemnify
the Department of Veterans Affairs to the exteni ot any claim payment arising from the guaranty
or insurance of the indebtedness created by this insirument.

IN WITNESS WHEREOF, Bnrmwer(s ) has execrueri this V A. Guaranteed Loan and

Assumption Policy W f / ’M //’ﬂ// W Ve 15?‘

JOHN CHARLES FRANKOVITCH JR

-Borrower

= MWL»
Gﬁ#@@F’RANKo’OlTCH -Borrower
-Borroiver
-Borrower
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