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MORTGAGE

MA‘L TQ: R}‘ BN Ty
MIN: 100196399015931064 TITLE caw?g gﬂ?k}f{?a MERS Phone: $88-679-6377
319 W. ONTARIO ST, #200

DEFINITIONS CHICAGE, IL 60654

Words used in multiple sections of this document v defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of wuzds used in this document are also provided in Section 16.

{A) "Security Instrument"” means this document, which is s.ared DECEMBER 21, 2017 , together
with all Riders to this document.

(B) "Borrower"is ROBERT J SPIGNER AND RACEEL MASORY AS TRUSTEES OF
THE SPIGNER-MASORY REVOCAELE TRUST ACRLEMYENT DATED MARCH 28,

2016

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a.s¢porate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mértsagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addres; and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.,

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWCOOD, CHICAGC, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated DECEMEER 21, 2017
The Note states that Borrower owes Lender TWO HUNDRED THOUSAND AND 00/100

Doliars (U.8. § 200,000.00 ) plus interest.
Berrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2048 .
{F) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fzrmng
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(G) "Loan'" means the debt evidenced by the Note, plus interest, arly prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider
[} Balloon Rider

1-4 Family Rider

K] Condominium Rider

Planned Unit Development Rider
Biweekly Payment Rider

Second Home Rider

Other(s) [specify]

Revocable Trust Rider, Fixed Interast Rate
Rider

HDO4

(I} "Applicable Law’ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules ane occers (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(N "Community Association Nues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower Or a2 Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" m:ans any transfer of funds, other than a transaction originated by check, draft,
or stmilar paper instrument, which is imtidteC through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorie 2 financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transisrs, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouseiensfers,

(L} "Escrow Items" means those items that are descibed in Section 3.

(M) "Miscellancous Proceeds" means any compensatior, sfitlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverzges described in Section 5) for: (1) damage to, or
destruction of, the Property; (ii) condemnation or other taking ¢ all or.any part of the Property; (iii} conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions ag'to/ the value and/or condition of the Property.
(N) "Mortgage Insurance' means insurance protecting Lender agaizst the nonpayment of, or default on, the Loan.
(O} "Periodic Payment™ means the regularly scheduled amount due for (1) principal and interest under the Note,
plus (i1} any amounts under Section 3 of this Security Instrument,

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. {260 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tim# te-time, or any additional or
successor legislation or regulation that governs the same subject matter.  As used ‘in t'is Security Instrumient,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a " federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, wnzuier or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpese, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction| [Name of Recerding Jurisdiction]
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fmtns
Form 3014 1/01 Page 2 of 14 www. docmagic. com
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SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-05-315-025-1046 & 17-09-315-025-1199 & 17-09-315-025-1254 PIQ & OP

which currepity has the address of 226 N CLINTON ST APT 301
[Street]
CHICAGO , linois 60661 {"Property Address"):
{City] [Zip Code]

TOGETHER WITH 41l the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now o hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumen?. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that NAIERE holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply witli low or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any oi-a'20f those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requir<d.of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is L wfuliy seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title {o the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenarics {or national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insiriinent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree/as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, acd Late Charges. Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note and‘any’nrepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Szction 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instzarient. be made in
one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (¢} certified chess. bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits arz insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds wil! be

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fzrrns
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal dug¢ under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order n which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount *o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of <, Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exisis atizr the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to airy lawCharges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Notes

Any application of Jaynents, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpenc the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itms. Eorrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in ful’; a sum ({the "Funds"} to provide for payment of amounts due for: (a) taxes and
asscssments and other items which car’ attanh priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or grouna vents on the Property, if any; (c) premiums for any and ail insurance
required by Lender under Section 3; and {d)vt¢nigage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mertgage Iusrrance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination oot any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmunts, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall proinpily furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funas ior Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lenderinay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may/on'y be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts dv2"Tor any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to _enazr receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to mane s:ch payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Zocurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exreis=.its rights under Section
9 and pay such amount and Borrawer shall then be obligated under Section 9 to repay to L znder any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in acgordaice with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, tihatar then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to appiy the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower mterest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrowcr any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €rcrrms
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds heid in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no morc than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funs hi=ld by Lender,

4. Cbarges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property ;/which can attain priority over this Securily Instrument, leaschold payments or ground rents on the
Property, if aly. and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items; Parjower shall pay them in the manner provided in Section 3.

Borrower shall proinptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is pirtorming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal procesdings which in Lender's opinion operate to prevent the enforcement of the licn
while those proceedings are pendizg, but.only until such proceedings are concluded; or {c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property 1s/subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identityivg the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or riwr’ of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-tinie chaige for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the/imrovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withir the-term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Zerler requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for th¢ reriods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term, 0 the 1.oan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapy cove Borrower' s choice, which righi shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection.with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or \bja 2ne-time charge for flood zone
determination and certification services and subsequent charges each time remappings o similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be resporsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the.r:view of any fleod zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuian.= soverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular tyré or amount
of coverage.  Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide p eater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upen notice from Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the pelicies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €=rmms
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance ¢arrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity te inspect such Property to ¢nsure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoratin in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pey Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retatned by Boirowar shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration Gi révair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to thesvzs secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abanduiis the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower dces rictrespond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if [ ende. acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2} Borrower's rights o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, an/ (b) any other of Borrower' s rights (other than the right to any refund

are applicable to the coverage of the Property. Leuder sy use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or "his Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish( ard use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument 2d shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, viless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating ci-u/nstances exist which are beyond Berrower's
control.

7. Preservation, Maintenance and Protection of the Property; Iuspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wasie-on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in‘order 1o prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursiant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avuid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with dJamage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lenler has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and resioration in a siiigle peyment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not retieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statcments to Lender (or failed to provide Lender with
material information} in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farmms
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b} there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrurment
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or {c¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position. i « bankruptcy proceeding. Securing the Praperty includes, but is not limited to, entering the Property to
make repairs. change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code'vipiations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Seciion’s; Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs o lia%ility for not taking any or all actions authorized under this Section 9.

Any amounts aisbisad by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These/amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interezt; upon notice from Lender to Borrower requesting payment.

If this Security Instrumert is ox a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the lezsehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the expre’s written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the lease!iold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the 'Mortgage insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be ava lable from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately deg/gnated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtzin soverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent.zo tie cost to Borrower of the Mortgage Tnsurance
previously in effect, from an alternate mortgage insurer selected o Linder. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay te f.cnder the amount of the scparately designated
payments that were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve in lisu of Mortgage Insurance. Sucit!oss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall oo required to pay Borrower any
intcrest or earnings on such loss reserve. Lender can no longer require loss reserve payiments if Mortgage Insurance
coverage (in the amount and for the peried that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loin and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Dorzov=r shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss taserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrgwer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in thil Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with othcr parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fzrrrs
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 ar any other law. These rights may include the right
to receive cortain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage tnrarance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uncared at the time of such cancellation or termination.

11. Assigniserof Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lerdcr

If the Property is daiazed. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
1if the restoration or repairis economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender sheil Fave the right to hold such Miscellancous Procceds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a singlc disbursement
or in a series of progress payments as the york is completed. Unless an agreement is made in writing or Applicable
Law requires inferest to be paid on such Misczilanecus Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Procaeds.  If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancous Preceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, ' any. paid to Borrower. Such Miscellaneous Proceeds shail
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valie of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whethel or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value oftli& Pronerty in which the fair market valuc of
the Property immediately before the partial taking, destruction, or loss in v¢fue 1t equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Scearity Instrument shall be reduced
by the amount of the Miscellaneous Praceeds multiplied by the following fraction: “ (s the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the-fair market value of the
Property immediatcly before the partial taking, destruction, or loss in value. Any balance <Fall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which th¢ fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the aincust-of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Landir otherwise
agree in writing, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security Instrunient whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afler the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then duc. "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Sceurity Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
tights under this Security Instrament. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amertization of the sums secured by this Secunity
Instrument by-reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceplance of
payments froni thirG persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a'vatver of or preclude the exercise of any right or remedy.

13. Joint and SeyZral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower"s obligations ;.nd liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exceute the Note (a "co-signer"): (a)is co-signing this Security Instrument only to mortgage,
grant and convey the co-signei’'s ‘ntoeest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the suris secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbcar or make any accommodations with regard to the terms of this Security
Instrumens or the Note without the co-signar's consent.

Subject w0 the provisions of Section 1%, eny. Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wriur-and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security [nstrument unless Lender agrees to such release in writing. The covenants and agresments of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower feesaorscrvices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Plopurty and rights under this Security [nsirument,
including, but not limited te, attorneys' fees, property inspection an viluation fees. In regard to any other fees, the
absence of cxpress authority in this Security Instrument to charge a«<ceific foc to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees tha' are cxpressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that \aw’ iz finally interpreted so that the
intcrest or other loan charges collected or to be ¢ollected in connection with the Loar excred the permitted limits,
then: (a) any such loan charge shall be reduced bry the amount necessary to reduce the charge to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitted limits will b refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by ma’ing 1 direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayineat without any
prepayment charge (whether or rot a prepayment charge is provided for under the Note). Borrower's a<ceptance of
any such refund made by direct payvment to Borrower will constitute a waiver of any right of action Borower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when acmally delivered to Borrower's notice address tf sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unicss Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
tequirement witl satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construetion. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrumedt ¢r the Note which can be given effect without the conflicting provision.

As userin this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words Or wvords of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) die'word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of thic Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any(eral or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title y Hercower at a future date to a purchaser.

If all or any part of the Propérty or.ny Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interes. in Eerrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment 1n “all)of all sums secured by this Security Instrument. However, this optien
shall not be exercised by Lender if such exercise)is nrohibited by Apphicable Law.

If Lender exercises this option, Lender shall‘sive Borrower notice of acceleration. The notice shall provide 2
period of not less than 30 days from the date the novice jogiven in accerdance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. " If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. (¥ 80 rower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discoutiriued at any time prior to the earliest of: (a}
five days before sale of the Property pursuant to Section 22 of this-Sccuritv. Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reir state; or {¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lendsi 2! sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; {u) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Iv=trument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other feesincurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; an« (d) takes such action as
Lender may reasonably require to assurc that Lender's interest in the Property and rightsunder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continpsunchanged
uniess as otherwise provided under Applicable Law. Lender may require that Borrower pay such reirstaement sums
and expenses in cne or more of the following forms, as selceted by Lender: (a) cash; (b) money order; () certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institutibnsvhose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upen
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of aceeleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Lean Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an individual
litigant or the member of a class} that arises trom the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice totake corrective action. If Applicable Law provides a time period which must ¢lapse before certain action
can be taken;-that time period will be deemed to be reasonable for purposcs of this paragraph. The notice of
acceleration 7nd opportunily to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower purraaiit to Section 18§ shall be deemed to satisty the notice and opportunity to take corrective action
provisions of this section 20,

21. Hazardous Patstances. As used in this Section 21; (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other-flammahle or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos o fo rraldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wlhere th=Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup" includ¢s any response action, remedial action, or removal action, as defined in
Environmental Law; and (d} an "Environinental Condition" mcans a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presenice; use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, ou or #7012 Property. Borrower shall not do, nor allow anyong else
to do, anything affecting the Property (a) that is in wviolation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. (Th¢ preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of [iazardous Substances that are generally recogmzed
to be appropriate to normal residential uses and to maintenance <& fae Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any inves! gaticn. elaim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the B{oserty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environiments! Condition, including but not
limited to, any spilling, lcaking, discharge, release or threat of releasc of any Hazeidous Substance, and (¢} any
candition caused by the presence, use or release of a Hazardous Substance which adverselvaffects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, ot anv.private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necelsary’ Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herem/siil create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d} that failure to cure the default en or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or before the date specified
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in the nofice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenscs incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but onty if the fee is paid to a third party for services rendered and the charging of the fes is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exernption laws.

257 Piacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to pratect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The covernge that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower 1n/Cot nection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lerder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective dace o1 '« cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total cutstanding-balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT SLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

J e

ROBERT (¥ spfowhr, TRuSTEE oF -Borrower
THE SPIGNER-MASORY REVOCABLE TRUST
ACREEMINT DATED MARCH 28, 2016

" (Seal}
-Borrower

2 (Seal}

Lrrrower

Witness:

%’L/ %’UVW (Seal)

RACHEL MASCRY, TRUSTEE OF -Borrower
THE SPIGNER-MASORY REVOC LE TRUST
AGREEMENT DATED MARCH 28, 2016

(Seal)
-Borrower

(Seal}
-Borrower

Witness:
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[Space Below This Line For Acknowledgment]
(2 \
Sta‘[e Of Cﬁ%

County of Cﬂﬂbﬁ‘\) ZK&NC(}“—’ ;

I 52‘/"’/ Lﬁf// ‘ /(-fﬂlﬂ Ry }M«A/(C certify that

(here give name o{ officer and his official title)

Ss.

ROBEKT 5 SPIGNER AND RACHEL MASCRY

{name of grantor,can if acknowledged by the spouse, his or her name, and add "his or her spouse")
personally known to me to belthe sme person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in percon, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, Jor the uses and purposes therein set forth,

Dated: \Dé( L/ M '22 r/ ;7
2
%&z"\’\

(Signature of officer)

SAM LAM
COMM. #2052733
Notary Pubtic - California
San Francisco County
My Comnm. Expires Jan. 17, 2018

b $ OHN

{Seal)

Loan Originator: Shimmy Braun, NMLSR TD 112849
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of Callfomia i
County of .~ San Francisco )

On DZC &’ _)"0/7 before me, S/;ﬂ,zéf,. /\/b—}z;{y ﬂj/,;

(insert name and title of the officer)

personally appeared KDIJ‘?’{’ J. SP/;MJEK AL/‘JD EAKAF/ /77&50(5/ ,

who proved to me on the baslis of satisfaftory evidence to be the person(s) whose name(s) isfare
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity{ies}, and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of whizn the person(s) acted, executed the instrument.

1 certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

SAM LAM b
COMM. #2052733 z
Notary Pubic - California 3

San Francisco County =
Comm. Expires Jan, lhmiﬂ‘

WITNESS my hand and official seal.

f &é*\
Signature Dt — (Seal)

F )
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Loar Number: 172078738

FIXED INTEREST RATE RIDER

Date: DECEMBRER 21, 2017
Lender: GUARANTEED RATE, INC.

Borrower(s): ROBERT J SPIGNER, RACHEL MASORY

1118 FIXED INTEREST RATE RIDER is made this 21st day of DECEMBER, 2017
and isAnesrmorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, o: Scourity Deed (the "Security Instrument™) of the same date given by the undemg;ned (the
"Borrower”, 1o secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED KLTE, INC.
(the "Lender"). Th< Security Instrument encumbers the property more specifically described in the Security
Instrument and located /it

226 N CLINTON ST APT 301, CHICAGO, ILLINQOIS 60661
[Property Address]

ADDITIONAL COVENANYTE. I=-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fartiier covenant and agree as follows:

A. Definition ( E ) "Note" of the Tecurity Instrument is hereby deleted and the following
provision is substituted in its place in the Securi’y instrument:

{ E ) "Note" means the promissory note signed by the Borrower and dated DECEMBER 21, 2017
The Note states that Borrower owes Lender TWo HUNDXEDR THOUSAND AND 00/100

vollars (U.S. § 200,000.00
plus interest. Borrower has promised to pay this debt in regular reriodic Payments and to pay the debt in
full not later than JANUARY 1, 2048 at the reeeof 4.250 Y.

BY SIGNING BELOW, Borrower accepts and agrees to the terms anl coverants contained in this Fixed
Interest Rate Rider.

Do Lol TR G0

ROAERT gspIéNER TRUSTEE -Borrowcr RACHEL MASORY, TRUSTEE Uk -Borrower
COF THE SPIGNER-MASCORY REVOCABLE THE SPIGNER- M.ASORY RE\OC%)LF‘
TRUST AGREEMENT DATED MARCH 28, TRUST AGREEMENT DATED MrxCel 28,
2016 2016
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

ILLINGIS FIXED INTEREST RATE RIDER DocMai .
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Loan Number: 172078738

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st day of DECEMBER, 2017 ,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument"} of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  GUARANTETD RATFE, TNC., A DELAWARE CORPORATION

(the "Lerder”) of the same date and covering the Property described in the Security Instrument and located at:

226 N CLINTON ST APT 301, CHICAGO, ILLINCIS 60661
[Property Address]

The Property includs a unit in, together with an undivided interest in the common elements of, a
condominium project.liiown as:

Clinton Street Lofts
[Name of Condominium Proiect]

(the "Condominium Project"), If the ewriis association or other entity which acts for the Condominium
Project {the "Owners Association") holdst:e to property for the benefit or use of its members or
shareholders, the Property also includes Borrovrer' sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres as follows:

A. Condominium Obligations. Borrower shall perforail of Borrower's obligations under the
Condominium Project’'s Constituent Documents. The "Constituent Decumints" arc the: {i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (311) code of regulations; and (iv)
other equivalent documents, Borrower shall promptly pay, when due, alllaurs and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with . generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satis7actoiy to Lender
and which provides insurance coverage in the amounts (including deductible levels), for ithapritods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards. Zocluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then; (i) Lender wiives
the provision in Section 3 for the Periedic Payment to Lender of the yearly premium installment; for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

MULTISTATE CONDOMINIUM RIDER EForms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ﬁﬁugggnagk com
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions asmay be rcasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extint o coverage to Lender.

D. (Cendemnation. The proceeds of any award or claim for damages, direct or consequential,
pavable to Porriwer in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in licu of condemnation, are hereby
assigned and shall Ye r:id to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument us previded in Section 11

E. Lender's Prior Copaent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either ‘partition or subdivide the Property or consent to: (i) the abandenment or
termination of the Condominium Froject, except for abandonment or termination required by law in the case
of substantial destruction by fire or ofner casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of rhe Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of prefessizial management and assumption of self-management of the
Owners Association; or (iv) any action which wouldiiave the effect of rendering the public liability nsurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. 1f Borrower does not pay condomiiur dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this p-ragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower 2nd Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement.=t"ine Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER P T—.
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT mcfggc’;ag,c i
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

Z%%w s

HOBERTY] SPIGNER, TRUSTEE -Borrower
OF /th7 SPIGNER-MASORY REVOCABLE
TKUST AGREEMENT DATED MARCH 28,
2016

%%/wb( WW/ (Seal)

RACHEL MASORY, TRUSTEE -Borrowcr
THE SPIGNER-MASORY RE}VOCABLE
TRUST AGREEMENT DATED MARCH 28,
2016

f_ (Seal} {Seal)

-Borrower -Borrower

(seal) {Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER DocMagic EForms

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Loan Number: 172078738

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 21st  day of DECEMBER, 2017 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATICON

{the “Lender") of the same date and covering the Property described in the Security Tnstrument and located at:

226 N CLINTON ST APT 301, CHICAGC, ILLINOIS 60661
[Property Address)

1-4 FALLY COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrowes a1id Lender further covenant and agree as follows:

A. ADDITIONA). - PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. 1n 2adition to the Property described in Security Instrument, the following
items now or hereafier attacned (b the Property to the extent they are fixtures are added to the
Property description, and shaii 230 constitute the Property covered by the Security Instrument:
building materials, appliances aiai Zouds of every naturc whatsoever now or hercafter located
m, on, or used, or intended to be usesm connection with the Property, including, but not
limited to, those for the purposes of supplying-or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and eatinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water hegiers, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dry rs.awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, ‘stiaciied mirrors, cabinets, panehing and
aftached floor coverings, all of which, including replacerieris and additions thereto, shall be
deemed to be and remain a part of the Property covered by e Security Instrument. All of the
foregoing together with the Property described in the Sccurity’ Instiument (or the leaschold
estate if the Security Instrument is on a leasehold) are referred to iu £fas 1-4 Family Rider and
the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrotver shall not scek,
agree to or make a change in the use of the Property or its zoning classification,.1 nless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordina)ces,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall net
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
it addition to the other hazards for which insurance is required by Scction 5.

MULTISTATE 14 FAMILY RDER prr—
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT D
Fom 3170 1/61 Page 1 of 3 : '



1801155044 Page: 22 of 27

UNOFFICIAL COPY

E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Scction 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

in writing, Scction 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. CUpon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with Ieases of the Property. Upon the assignment, Lender shall have the right to modify,
axtend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
45 used in this paragraph G, the word "lcasc” shall mean "sublease” if the Sccurity Instrument
is on.a leasehold.

Y. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER,LENDERIN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents ap< sevenues {"Rents") of the Property, regardless of to whom the Rents of the
Property are paysbic. Borrower authorizes Lender or Lender’ s agents to collect the Rents, and
agrees that each teruni of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower an7il receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 2Zot the Security Instrument and (i1} Lender has given notice to the
tenant(s) that the Rents are 12 he naid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment/and not an assignment for additional security only.

If Lender gives notice of default 4 Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benzfit of Lender only, to be applied to the sums secured
by the Security Instrument; {11) Lender sha'i be intitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that eagh.tcnant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon-Leider's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents celiected by Lender or Lender's agents shall
be applied first to the costs of taking control of and mazag.ng the Property and collecting the
Rents, including, but not limited to, attorney's fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxcs, ssseesments and other charges
on the Property, and then to the sums secured by the Security Insirumerd(; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to accouit 1or only those Rents
actually reccived; and (vi) Lender shall be entitled to have a reccivar appointed to take
possession of and manage the Property and collect the Rents and profiis derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking contrdl ¢f and
managing the Property and of collecting the Rents any funds expended by Lende: for guch
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrumeut
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assigiment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
cxercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upen, take control of or maintain the Property before or after giving notice of default to
Borrower, However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER Eherms
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

Family Rider.

‘ ?/%M/ (Seal)

ROBERTA SPIdliER, TRUSIEE -Bonower
OF THE SPIGNER-MASORY

REVOCABLE TRUST AGREEMENT

DATED MARCH 28, 2016

RACHEL MASORY, TRUSTEE O -Borrower
THE SPIGNER-MASORY

REVOCABLE TRUST AGREEMENT

DATED MARCH 28, 201le

{Scal) (Seal)

-Borrower -Borrower

(Seal} o (Seal)

-Borrower -Borrower

MULTISTATE 1-4 FAMILY RIDER DocMagic €7orms
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\ 7 SPACE ABOVE FOR RECORDERS USE

REVOCABLE TRUST RIDER

DEFINITIONS USED I'd "HIS RIDER

{A) "Revocable Trust.” TH& SPIGNER-MASORY REVOCABLE TRUST AGRZEMENT DATED
MARCH 28, 2016

{B} "Revocable Trust Trustees.” RCLIRT J SPIGNER, RACHEL MASORY
trustee(s) of the Revocable Trust.

(C)} "Revocable Trust Settlor(s)." ROBERT J STIGNER, RACHEL MASORY
settlor(s) of the Revocable Trust signing below.

(D) "Lender.,” GUARANTEED RATE, INC., A DELAWARE CURPORATION

(E) "Security Instrument.” The Deed of Trust/Mortgage and any riders therito of the same date as this
Rider given to secure the Note to the Lender of the same date and covering the Projerty (as defined below).

{F) "Property.” The property described in the Security Instrument and located at:

226 N CLINTCN ST APT 301, CHICAGO, ILLINOIS 60651
|Property Address]

THIS REVOCABLE TRUST RIDER is made this 21st dayof  DECEMBER, 2017
and is incorporated into and shall be deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustec(s), the Revocable Trust Settlor(s), and the Lender further covenant
and agree as follows:

REVOCABLE TRUST RIDER DocMagic €-0rime
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ADDITIONAL BORROWER(S) The term "Borrower" when used in the Security Instrument shall refer to
the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and
severally. Each party signing this Rider below (whether by accepting and agreeing to the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and agrees that, whether or not such
party is named as "Borrower” on the first page of the Security Instrument, each covenant and agreement and
undertaking of the "Borrower" in the Security Instrument shall be such party’s covenant and agreement and
undertaking as "Borrower" and shall be enforceable by the Lender as if such party were named as " Borrower”
in the Seeurity Instrument.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in«ni; Revocable Trust Rider,

/7%%% v Fadd W,

ROBERT & SPIZNTA, TRUSTZE _Borrower RACHEL MASCRY, TRUSTEE OF Borrower
OF THE SPIGNER-MASORY REVOZABLE THE SPIGNER-MASQRY REVOCABLE
TRUST AGREEMENT DATED MARCH 28, TRUST AGREEMENT DATED MARCE 28,
2016 2016
(Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower

REVOCABLE TRUST RIDER PYSPE—
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BY SIGNING BELOW, the undersigned Revecable Trust Settlor(s) acknowledges all of the terms and
covenants contained in this Revocable Trust Rider and agrees to be bound thereby.

/4 s b Moy,

Roém{[‘ j/ SpI GNErR Revocable Trust Settlor RACEEL MASORY ]c Trust Settlor
/ (Seal) {Seal)

Revocable Trust Settler Revocable Trust Settlor

Se) (Seal)

Revocable Trust SCwor Revocable Trust Settlor

REVOCABLE TRUST RIDER DocMagic €Formas

IVRTRZ2.RDR 02/02/15 Page 3 of 3 www. docmagic. com



1801155044 Page: 27 of 27

UNOFFICIAL COPY

EXHIBIT A

UNITS 301, B6 AND P43 IN CLINTON STREET LOFTS CONDOMINIUM AS DELINEATED AND DEFINED ON
THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCELS OF REAL ESTATE: CERTAIN LOTS IN
BLOCK 24 OF THE ORIGINAL TOWN OF CHICAGOQ IN SECTION 9, TOWNSHIP 39 NORTH. RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY IL, WHICH SURVEY IS ATTACHED AS EXHIBIT
"8" TO THE DECLARATION OF CONDOMINIUM RECORDED DECEMBER 31, 1997 AS DOCUMENT NUMBER
97982890 AND AS AMENDED FROM TIME TO TIME. TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS. SUBJECT TO COVENANTS ELEMENTS AND RESTRICTIONS OF
RECORD. PARTY WALL AND BUILDING LINES.

PIN: 17-09-315-025-1046 (AFFECTS UNIT 301), 17-09-315-025-1190 (AFFECTS B6) and 17-09-315-025-1254

Exhibit A 1710674IL



