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DEFINITIONS

Words used in multiple sections of this document are'difined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rles regarding ‘th usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is dated Uecember 19, 2017
together with all Riders to this document. '
(B) "Borrower®is LUcas B. Felkey, a single man

3

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MT 48501-2026, tel. (838) 679-MERS.

ILLINOIS - Single Fernily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS orm 3014 101
@ ean) o 4140686170 m

e S da 003010 T

VMP Morigage Sclulions, inc. 71696 0233 424



1801115041 Page: 3 of 24

UNOFFICIAL COPY

(D) "Lender"is Quicken Loans Inc.

Leader isa Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated December 19, 2017
The Note states that Borrower owes Lender One Hundred Eighty Four Thousand and

00/100 Dollars
(US.$184,000.00 ) plus interest. Borrower has promised to Say this debt in regular Periodic
Payments 21d to pay the debt in full not later than January 1, 2048

(F) "Proper.y" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" m=zo7 the debi evidenced by the Note, plus interest, any prepayment charges and late charges
due vnder the Mote, 224 all sums due under this Security Instrument, plus interest.

(H) "Riders" mean: ali Riders to this Security Instroment that are executed by Borrower. The following
Riders are to be execwted sy Borrower [check box as applicable]:

[] Adjustable Rate Ridei XX] Condominium Rider [ Second Home Rider
Balloon Rider D Y2zned Unit Development Rider XX 1-4 Family Rider
VA Rider [ Biweskly Payment Rider [XX] Other(s) [specify]

lL.egal Attached

() "Applicable Law" means all controlling spplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (inat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Asscesyzculs™ means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Propery by a condominium association, homeowners
agsociation or similar organization,

(K) "Electronic Funds Transfer" means any transfer of wpas; other than a transaction originated by
check, drafl, or similar paper instrument, which is initiated virsush an ¢lectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or anthsiize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sule transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, wid automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damgses, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all Or ary part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissiznz s fo, the
valye and/or condition of the Property,

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaplt on,
the Loan,

() "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Scction 3 of this Security Instrument.

(Fy "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Repulation X (12 C.FR. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As vsed
in this Security Instrument, "RESPA" rcfers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan docs not qualify as a "federally related morigage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrowers coveranis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the swccessors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):

SEE EXHISLT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcet ID Number: 14-29-314-048-1001 which cutrently has the address of
2510 N Wayne Ave, Apt 101 [Streel]
Chicago i), linois 60614-2140  [zip Code)

{"Property Address");

TOGETHER WITH all the improvements now or hercafter cr-ctzd on the property, and all
cascments, appurtenances, and fixtures now or hereafier a part of the propesty. All replacements and
additions shall also be covered by this Security Instrument. All of the forcgeing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS bolds only legal title
to the interests granted by Borrower in this Sccurity Instrument, but, if necessary ‘o comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right; 0 exercise any
or all of thosc interests, including, but not limited to, the right to foreclose and sell the Propaty; and to
take any action required of Lender including, but not limited to, releasing and canceling #as Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 244 has
the right to morlgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national wse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop Urt]{lTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when dug the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retorned to Lender unpaid, Lender may require that any or all subsequent payments
due wnder the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash;, (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, yahout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymens 1x the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. Ii each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapphicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreut. I Darrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return heis to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under «hr. Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the'future against Lender shall relieve Bomrower from making payments due under
the Note and this Security Instanr.ert or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments Or Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender ¢hall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due undir fae Note; (¢) amounts due under Section 3. Such payments
shall be applied to ¢ach Periodic Payment in-uic order in which it became due. Any remaining amounts
shall be applicd first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal batance of the Note,

If Lender receives a payment from Borrower for.u delinquent Petiodic Payment which includes a
sufficient amount to pay any late charge due, the payment.in<y be applied to the delinquent payment and
the late charge. If morc than one Periodic Payment is ontstandiup, f.ender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, and *5 the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymeant is spplizd o the full payment of ong or
morg Peripdic Payments, such excess may be applied to any late charges-dre. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Not.

Any application of payments, insurance proceeds, or Miscellaneous Procerds to principal duc undcr
the Note shall not extend or postpone the due date, or change the amount, of the Pariedic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender cn the day Pericvic Pavinents are due
under the Note, until the Note is paid in full, a sum (the "Fonds") to provide for paymdnt o amounts due
for: (a)taxes and assessments and other items which can attain priority over this Security Irstmanent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property. 4f any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Tnsumance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Ttem. Bocrower shall promptly furnish io Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unlfess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lemder may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Itcms at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Bomower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lend~: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funus 2! the time specified wnder RESPA, aad (b) not to exceed the maximum amount a lender can
require undir "ESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sheli G held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iucluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender <hail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Bomower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be. pzid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borioyerand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,-as-defined woder RESPA, Lender shall accoynt to
Borrower for the excess funds in accordance with RESP/ /if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rogaived by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accoryzuve with RESPA, but in no morg than 12
monthly payments. If there is a deficiency of Funds held in escrov a8 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Londe: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meathiv payments.

Upon payment in full of all sums sccured by this Security Instrumen(, Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liems. Borrower shall pay all taxes, asscssments, charges, fius, and impositions
attributable to the Property which can attain priority over this Security Instrument, ‘asch=td payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmerts_ if any, To
the extent that these items arc Escrow Items, Borrower shall pay them in the manncr provided-in sestion 3,

Borrower shall promptly discharge any lien which has priority over this Security Instraries? unless
Borrower: (a) agrees in writing {o the payment of the obligation sccured by the lien in a manner aocritable
to Lender, but only so long as Bomower is performing such agreemeat; (b) contests the lien in good raith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) scourcs from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on
the Properly insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right to disapprove Bomower's choice, which right shall not be exercised wnrgasonably. Lender may
require ‘Bomower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatizn, -csrhification and tracking services; or (b} a onc-time charge for flood zone determination
and certificatiox services and subsequent charges each time remappings or similar ¢hanges occur which
reasonably migov-«ffect such determination or certification. Borrower shall also be responsible for the
payment of any fees 1iposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails (o-'mainfain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ard Dorower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage-Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity w the Property, or the contents of the Property, apainst any risk,
hazard or liability and might provide great:r or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Scivrity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and :ta'i-be payable, with such interest, wpon notice from
Leoder to Borrower requesting payment.

All insurance policies required by Lender and renewzis of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard riovyage clause, and shall name Lender as
morigagee and/or as an additional loss payec. Lender shall bave thoright to hold the policies and renewal
certificates. If Lender roquires, Borrower shall promptly give to Lendir ai! receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, wo? otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & s’andard mortgage clanse and
shall name Lender as morlgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camicr-and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bowruwer. otherwise agree
in writing, any insurance proceeds, whether or not the underlying insyrance was require § by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically Frazible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tb= right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cosvuc the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agrecment is. made in writing or Applicable Law
requires interest fo be paid on such insurance procceds, Lender shall not be required to pay Borrower any
interest or carnings on such procoeds. Fees for public adjusters, or other third partics, reiained by
Bomower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sccurity Instrament, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
@E Form 3014 1/01

%—BA{IL) (1302100 Page 6 o 15 nlia

AR R LA



1801115041 Page: 8 of 24

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under

- Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amouats unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unecarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o the Property. Lender may wse the insurance proceeds either to repair or restore the Property or
to pay amouuts unpaid noder the Note or this Security Instrument, whether or not then due,

6. Occurancy. Borrower shall occupy, establish, and wse the Property as Borrower's principal
residence withiz £2 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boirewe:’s, principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriing, which consent shall not be noreasonably withheld, or unless extenuating
circumstances exist which 2se beyond Bomower's control.

7. Preservation, Mamntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tae froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Bomrower jo-zasiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from (etencrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is tot economically feasible, Borrower shall
promptly repair the Property if damaged to smvoid {urther deterioration or damage. If insurance or
condemnation proceeds are paid in connectioi vith damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Tropirty only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repaizs zad restoration in a single payment or in a series of
progress payments as the work is completed. If the insizanice or condemnation proceeds are not sufficicnt
to repair or restore the Property, Borrower is not relieved of Sorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable enfries upon an‘-nspections of the Property. If it has
reasonable causc, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior ingpection spevifiing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default ii, ‘Zoring thc Loan application
process, Borrowor or any persons or entitics acting at the direction of Borniwer, or with Borrower's
knowledge or consent gave maicrially false, misleading, or inaccurate information or-statements to Lender
(or failed to provide Lendcr with material information) in connection with - the Toan. Material
representations include, but are nof limitcd to, representations congerning Borrower's | occr pancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instirment. If
(a) Borrower fails to perform the covenants and agrecments contained in this Security lostrument, > there
is a legal proceeding that might significanily affect Lender's interest in the Property and/or rights-under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatc to protect Lender's interest in the Property and rights wnder this Security
Instroment, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limitcd to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court, and (c) paying reasonable

ILLINOAS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@-BA(IL) (1202).00 Page Tof 15 InRlats: Form 3014 1401

q0J387071696 0233 424 0715



1801115041 Page: 8 of 24

UNOFFICIAL COPY

attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code viclations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
onder any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment,

y If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Eoxrower acquires fee titie to the Property, the leaschold and the fee title shall not merge unless
Lender agrecs to the merger in writing,

10, Mortzaoe Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shai!.zay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage lusurunce coverage required by Lender ceases to be available from the mortgage insurer that
previously provideq such insurance and Borrower was required to make separately designated payments
toward the premiums fo. Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lerder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to. yay to Lender the amount of the separately designated paymenits that
were due when the insurance coverage ceased o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resirvr in lieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that tic Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamris-on such 10ss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (iuthe amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums tcr Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrorver - was required to make separately designated
payments toward the premiums for Mortgage Insurance, ‘dunower shall pay the premivms required to
maintain Mortgage Insurance in effect, or to provide a sor‘refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any rvziden agreement between Borrower and
Lender providing for such termination or until termination is required oy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i the Note,

Mortgage Insurance reimburses Lender (or any cntity that purchascs iz Note) for certain losses it
may incur if Borrower dogs not rcpay the Loan as agreed. Borrower is 5. 2 party to the Mortgage
Insurance.

Mortgage insurers gvaluate their total risk on all such insurance in force from tane to time, and may
enter inio agreements with other parties that share or modify their risk, or reduce loszes. These apreements
are on terms and conditions that are satistactory to the mortgage insurer and the other party [or parties) to
these agreements. These agreements may require the mortgage insurer lo make payments usir.g.Zay sourcs
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any relnzvrer,
any other entity, or any affiliatc of any of the foregoing, may receive (dircctly or indircetly) amounts that
derive from (or might be characterized as) a portion of Bomrowcr's payments for Mortgage Insurance, in
exchange for sharing or modifving the mortgage insmrer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or te receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such caneellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ¢nsure the work has been completed to
Lender's <atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rastoration in a single disbursement or in a series of progress payments as the work is
completed. ‘Uriiess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Troceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Zrecesds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miseel'éneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due /with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid >3 1or in Section 2.

In the event of a total ‘aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the snums secured by this Security Instryment, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destmction, or loss in value of the Property in which the fair market
valve of the Property immediately betcie the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Eorrower and Lender otherwise agree in wriling, the sums
secured by this Security Instroment shall be redzecd by the amount of the Miscellancous Procceds
multiplied by the following fraction: (a) the tota. amount of the sums secured immediately before the
pariial taking, destruction, or loss in value diviaed bty (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss yi value. Any balance shall be paid to Borrower.

In the event of a pariial taking, destruction, or 1oss 1z viive of the Properiy in which the fair market
valve of the Property immediately before the partial taking, sesimction, or loss in valye is less than the
amount of the sums secured immediately before the partial taxine,-destruction, or loss in value, unless
Bomower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after motice by Lender to Bomower that the
Opposing Party (as defined in the next sentence) offers to make an awara-%o. cottle 2 claim for damages,
Borrower fails to respond to Leader within 30 days after the date the notice is m.0n, Lender is anthorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of ti Property or to the
sums secured by this Security Instrument, whether or not then duc. "Opposing Party™ mcans the third party
that owes Botrower Miscellaneouns Proceeds or the party against whom Borrower has ¢ right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is boga that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o7 Londer's
interest in the Property or rights under this Security Instroment. Borrower can cure such a defauitunl, if
acceleration has occurred, rcinstate as provided in Section 19, by causing the action or proceeding to be
disnissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damaggs that arc attributable to the impainment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2,
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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to Botrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in [nterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the criginal
Borrower or any Successors in Interest of Botrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Suecessors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of “ais Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 2ad (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
€O-Signer's Consera.

Subject t¢ ke provisions of Section 18, any Successor in Interest of Borrower who assumes
Bomrower's obligations »nder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights sa¢! benefits under this Security Instrument. Borrower shall not be released from
Bortower's obligations anr.-iability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and 7greements of this Security Instrument shall bind (except as provided in
Section 20) and benefil the sucvossus and assigns of Lender.

14, Loan Charges, Lender mry charge Borrower fees for services performed in comnection with
Bortower's defanlt, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not {imited to, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of ¢xpress anthority in this Security Instrament to charge a specific
fee to Borrower shall not be construed as a prou vition on the charging of such fec. Lender may not charge
fees that are expressly prohibited by this Security Inzaument or by Applicable Law,

If the Loan is subject to a law which sefs maxium loan charges, and that law is finally inferpreted so
that the interest or other loan charges collected or to le roflecied in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be resluced by the amount neeessary to reduce the
charge (o the permitied limit; and (b) any sums already coliezcer from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choosc to frak: this refund by reducing the principal
owcd under the Note or by making a direct paymeat to Borrower. If a refund rcduces principal, the
reduction will be treated as a partial prepayment without any presayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptapse of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action F.umower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thiz Securily Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrureny shall be deemed to
have been given to Borrower wheo mailed by first class mail or when actually deliveréa o Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notic to 21 Borrowers
unless Applicable Law cxpressly requires otherwise. The notice sddress shall be the Preper.; Address
unless Borrower has designated a substitule notice address by notice to Lender. Borrower shel pxomptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Eorrawer's
change of address, then Borrower shall only report a change of address through that specified procequre,
There may be only one designated notice address under this Sccurity Tnstroment 4t any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein wnless Lender bas designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requitement under this Security
Instroment.
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16. Governing Law; Severability; Rules of Comstruction. This Security Instroment shail be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to anmy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. “sovrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Trrasfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Froperty" means any legal or beneficial interest in the Property, including, but not himited
to, those beneiiciai ‘nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeni; < intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pazt oithe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aud a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender riay require immediate payment in full of all sums secured by this Security
Instroment. However, this option_shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Levder shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sume s=cured by this Security Instrument. 1If Borrower fails to pay
these sums priot to the expiration of this prrivd, Lender may ihvoke any remedies permiited by this
Security Instrument without further notice or dérnand on Borrower,

19. Borrower's Right to Reinstate After Acczleration. If Borrower mects cerlain conditions,
Borrower shall have the right to have enforcement. of this Security Instrument discontinued at any time
prior to the earlicst of: (a) five days before sale of the Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglt specify for the termination of Borrower's right
to reinstate; or (¢) cniry of a judgment enforcing this Sccur.t Instrument. Those conditions are that
Borrowor: (a) pays Lender all sums which then would be due vadir this Security Instrement and the Note
a5 if no acccleration had occvrred; (b) curcs any defanlt of any claer covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instroment, inclyding, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for-ib2 murpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) (akss.such action as Lender may
reasonably require to assure that Londer’s interest in the Property and riznts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instmment, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may requwe that Borrower puy
such reinstatement sums and expenses in one or more of the following forms, as selec’sd vy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chrck; riovided any
such check is drawn upon an institution whose deposits arc insured by a federal ageney, ingivraentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Botrower, this Security Tnstiraiont and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeovee, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Nofice of Grievanee. The Note or a partial interest in
the Note (together with this Security Instroment) can be sold one or wore times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Secrvicer™) that collects
Periodic Payments due vnder the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or morc changes of the Loan Servicer nnrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser nnless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individuwal litigant or the member of a class) that arises from the other party's actions pursuant io this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has nofified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other partv hereto a rcasonable period after the giving of such notice to take corrective action. If
Applicalte Law provides a time period which must elapse before certain action can be taken, that time
period will‘oed=emed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to-rue, given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursunam o Jection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tnis Se:tion 20,

21. Hazardous Subseences. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or Lazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, £zrosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, velatile solvents, matzrial: containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federat Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protestion; (¢) "Environmental Cleanup” includes any response
action, remegdial action, or removal action, as«ciined in Environmental Law; and (d) an *Eovironmental
Condition" means a condilion that can cause, contribuic to, or otherwise trigger an Environmental
Clcanup.

Borrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardons
Substances, or thresten to release any Hazardous Substances, on or in the Propetty, Bomrower shall not do,
por allow anyone else to do, anything affecting the Property (a) that is in violation of any Eovironmental
Law, (b) which creates an Bnvironmental Condition, or (c) whick, due fo-the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Fiverty of small quantities of
Hazardous Substances that are generally recognized to be appropriatc to ne:me? residential vses and to
matntenance of the Property (including, but not limited o, hazardous substances i1 corsumer products).

Borrower shall promptly give Lender wrilten notice of (2) any investigation, <!=im, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Proverty and any
Hazardows Substance or Environmental Law of which Borrower has actual knowlesige, {b) any
Envirenmental Condition, including but not limited to, any spilling, leaking, discharge, release oribreat of
release of any Hazardous Substance, and (c) any condition cansed by the presence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Bomower learns, or is notified
by any governmental ot regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substancc affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Eavironmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the defaule; (b) ¢he action required to cure the default; (¢) o date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuré proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclvsove, If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument
without furthe: Zeraand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled i coilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liai*cd to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower s%@!% pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-<oly if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Applicable Law,

24. Waiver of Homestead. In accord e vith Illinois law, the Borrower hercby relcases and waives
all rights under and by virtoe of the Illinois hotncstead exemption laws,

25. Placement of Collateral Protection Imswr 2arc. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecsicut with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bonwwa's collateral. This insurance may, but need
not, proteet Borrower's inferests. The coverage that Lendor pwvrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ¢ zunection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's asreement. If Lender purchases
insyrance for the collateral, Borrower will be responsible for the costs of tavwrsurance, including intercst
and any other charges Lender may impose in connection with the placement o the insurance, until the
effective datc of the cancellation or expiration of the insurance. The costs of the iasurance may be added to
Rorrower's total outstanding balance or obligation. The costs of the insurance may be/more.than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instroment and in any Rider executed by Borrower and recorded with it.

%%12/19/2017 (Seal)

Witnesses:

Lucas B. Fel key -Borrower

/ (Seal)
-Borrower

(Seal) (Seal)

I, orrower -Bonrower

(Seal) A (Seal)

-Borrower -Borrower

(Seal) ™ (Scal)

-Borrower -Bomower
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STATE OF ILLINOIS, Cook County ss:
OALOTN b whituen)

L , a Notary Public in and for said county and
state do hereby certify that LUCAS B. Felkey, a single man

b

personally known to me to be the same person(s) whose nameq(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givew-under my band and official seal, this 19th day of December, 2017

My Commissioa Bxirias: 07(6[Mm i I ‘

g saribebhont (N Public

ot

G ARO t.-,a--*e of Mino

“8‘353,5 e n Eagires 705202
:\ M\]

Loan origination organization (uicken Loans Inc.
NMLSID 3030

Loan originator Ryan E McCallister

NMLSID 1177977
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1-4 FamllP/ Rider
(Assignment of Rents) 3387071696

THIS 1-4 FAMILY RIDER is made this  19th dayof December, 2017, and is incorporated info
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed

(the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to

secure Borrower's Note to  Quicken Loans Inc.

{the
"Lender") of thiz same date and covering the Property described in the Security Instrument and

located at:
2510 N Wayne Ave, Apt 101
Chicago, IL 60614-2140
(Property Address)

1-4 FAMILY COVENANTS. la 2dilion to the covenants and agreements made in the Security
Instrument, Borrower and Lendes furthzr covenant and agree as follows:

A. ADDITIONAL PROPERTYSUBJECTTO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security lnseaiment, the following items now or hereafter attached
fo the Property to the extent they are fi.daras are added to the Property description, and
shall also constitute the Property covered by th2-Security Instrument: building materials,
appliances and goods of every nature whatsc evet now or heresfter located in, on, or used,
ot intended to be used in connection with the Prepety, including, but not limited ta, those
for the purposes of supplying or distributing heating ccoling, eleciricity, gas, water, air and
light, fire prevention and extinguishing apparatus, securib’ and access control apparatus,
plumbing, bath tubs, wafer heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm ‘windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, naneling and attached
floor coverings, all of which, including reptacements and additions %reto, shall be desmed
to ba and remain a part of the Property covered by the Security Instrumznt Al of the
foregoing together with the Property described in the Security Instrumen? (ar te leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Fainily Rider
and the Security Instrument as the "Property.”

B. USE OF PROPERTY;COMPLIANCEWITH LAW. Borrower shall not seek, agres io or make a
change in the use of the Property or its zoning classification, unless Lender has agreedip
writing to the change. Borrower shall comply with all laws, ordinances, regulatlons and
requirements of any governmental body applicable to the Property.

4140686183

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Form 3170 1/01
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SUBORDINATELIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's
prior written permission,

"BORROWER'SRIGHT TO REINSTATE" DELETED.Section 19 is deleted.

BORROWER'SOCCUPANCY., Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

ASS'GNMENT OF LEASES.Upon Lender's request after default, Borrower shall assign to
Lender zirieases of the Property and all security deposits made in connection with leases of
the Propey. Upon the assignment, Lender shall have the right to modify, extend or

terminate th< e2isling leases and o execute new leases, in Lender's sole discretion. As used

in this paragrapn ¥, the word "lease" shall mean "sublease" if the Security Instrument is on

a leasehold.

ASSIGNMENT OF ReNTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absolutely and Unroiditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Proper*;; regardless of to whom the Rents of the Property are
payable. Borrower authotizes Lunder or Lender's agents fo collect the Rents, and agrees that
each tenant of the Property shall pzy ¥1e Rents to Lender or Lender's agents. However,
Botrower shall receive the Rents until: (iV .nnder has given Borrower notice of default
pursuant to Section 22 of the Security Insoument, and (i) Lender has given nofice to the
tenant{s) that the Rents are to be paid to Lenvier ¢r Lender's agent. This assignment of
Rents constitutes an absolute assignment ana 7.o* an assignment for additional security

only.

If Lender gives notice of default to Borrower: (i) all Reris raraived by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, to b £ prlied to the sums secured by
the Security Instrument; (i) Lender shall be entitled to coliect anrtraceive all of the Rents of
the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written deinund to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lenaer.or ender's agents
shall be applied first to the costs of taking conirol of and managing the Pigperd and
collecting the Rents, including, but not limited fo, atiorney's fees, receiver's faes, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, sssessments
and other charges onh the Property, and then to the sums secured by the Security

Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall bs izbls to
account for enly those Rents actually received; and (vi) Lender shall be entitled to have 2
receiver appointed to take possession of and manage the Property and collect the Rents ara

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Form 3170 1/01
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profits derived from the Property without any showing as to the inadequacy of the Property
as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9.

Borrov.ar represents and warrants that Borrower has not executed any prior assignment of
the kents. and has not performed, and will not perform, any act that would prevent Lender
from exzreising its rights under this paragraph.

Lender, or L.:ncer's agents or a judicially appointed receiver, shail not be required to enter
upon, take cont'c! of or maintain the Property before or after giving notice of default to
Borrower. However, L.ender, or Lender's agents or a judicially appeinted receiver, may do so
at any time when a de:2uit occurs. Any application of Rents shall not cure or waive any
default or invalidate any ofiier right or remedy of Lender. This assignment of Rents of the
Property shall terminate wiier: all the sums secured by the Security Instrument are paid in
full.

H. CROSS-DEFAULTPROVISION. Eorrower's default or breach under any note or agreement in
which Lender has an interest shall be 3 b each under the Security Instrument and Lender
may invoke any of the remedies permitte by the Security Instrument.

BY SIGNING BELOW, Borrower accepls and agre s to the ferms and covenants contained in this
1-4 Family Rider.

Mz‘gw(&al)
Lucas B. Felkey -Borrower

(Seal)
-Borrower

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Form 3170 1101
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(Seal)
-Borrower

(Seal)
-Borrower

[ Refer to the attached Signatuie AdZzndum for additional parties and signatures.

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Form 3170 1/01
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MERS MIN: 100039033870716960 3387071696
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 19th  dayof December, 2017
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,.or Security Deed (the "Secutity Instrument”) of the same date given by the
undersignia~ (the "Borrower") to secure Borrower's Note lo
Quicken Loans Inc.

‘ (the
“Lender”) of irne same date and covering the Property described in the Security Instrument

and located at:
2510 N Wayne Ave, Apt 101
Chicago, IL 60614-2140
[Propetty Address]
The Property includes a unit in, trgether with an undivided interest in the common elements
of, a condominium project known as;
Wheel Works Condominium
[Name <t Cordominium Project]
(the "Condominium Project”). If the owirzis association or other entity which acts for the
Condominium Project (the "Owners Associaticii”) ', holds title to property for the benefit or use
of its members or shareholders, the Property z'se-includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Boirawer's interest,

CONDOMINIUM COVENANTS. In addition to the cavepants and agreements made in the
Security Instrument, Borrower and Lender further covenant and. agree as follows:

A. CondominiumQbligations. Borrower shall perform all 5f Borrower's obligations under
the Condominium Projects Constituent Documents. The "Consiitusat  Documents” are the: (1)
Declaration or any other document which creates the Condominium. Project; {ii) by-laws; (jii)
code of regulations; and (jv) other equivalent documents. Borrower shaii bromptly pay, when
due, all dues and assessments imposed pursuant to the Consfituent Documeiits.

B. Property Insurance. So long as the Owners Associafion maintainz, with a generally
accepted insurance cartier, a "master” or *blanket" policy on the Condominiur) Project which
is satisfactory fo Lender and which provides insurance coverage in the amounts ‘irluding
deductible levels), for the periods, and against loss by fire, hazards included within tha term
"extended coverage," and any other hazards, including, but not limited to, earthquakes—and
floods, from which Lender requires insurance, then: (i) Lender waives the provisicn in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT 4140686186
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What- Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowver-shall give Lender prompt notice of any lapse in required property insurance
coverage provized by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a-losc to the Property, whether to the unit or to common elements, any
proceeds payable to Porower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid o Borrower.

C. Public Liability Insuraace. Borrower shall take such actions as may be reasonable to
insure that the Owners Associalon ‘maintains a public liabilily insurance policy acceptable in
form, amount, and extent of coverage to Lander.

D. Condemnation. The proceeds ¢f ~any award or claim for damages, direct or
consequential, payable to Borrower in cora ection with any condemnation or other taking of all
or any part of the Property, whether of the” unit or of the common elements, or for any
conveyance in lieu of condemnation, are herchy zssigned and shall be paid fo Lender. Such
proceeds shall be applied by Lender to the sums- secured by the Security Instrument as
provided in Section 11.

E. Lendar's Prior Consent. Borrower shall not, extegt after nolice to Lender and with
Lender's prior writien consent, either partition or subdivide -tiie Property or consent to: (i) the
abandonment or termination of the Condominium Project/ eycept for abandonment or
termination required by law In the case of substantial destructien v fire or other casualty or
in the case of a taking by condemnation or eminent domain; (I} any amendment to any
provision of the Constituent Documents if the provision is for the exprass bensfit of Lender;
(i) terminafion of professional management and assumpfion of selmanagement of the
Owners Association; or (iv) any action which would have the effect of veadering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lend r.

F. Remedies. If Borrower does not pay condominium dues and assessmens- whien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrari-F shall
become additional debt of Borrower secured by the Security Instrument. Unless Bomcwer-and
Lender agree to other terms of payment, these amounts shall bear interest from the azte of
disbursement at the Note rate and shall be payable, with interest, upon nofice from Lender to
Borrower requesting payment.

0 A 10 0 MO

87071690 0153 426 020
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

@%ﬂ (Seal) (Seal)

Lucas . relkey -Borrower -Borrower
/ {Seal) (Seal)
-Borrower -Borrower
(S33!) (Seal)
-Borrotv s -Borrower
(Seal) /X (Seah)
~Borrower -Borrower
AL 0 I O
q03387071696 0 26 0303
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/F edfie Mac UNIFORM
INSTRUMENT Form 3140 1/01

VMP ®-8R (0810) Page 3 of 3



1801115041 Page: 24 of 24

UNOFFICIAL COPY

15826~17-265269-IL

Property Address: 2510 N. Wayne Avenue, Unit 101, Chicago, IL 60614
Parcel ID: 14-29-314-048-1001 and 14-29-314-048-1051

UNIT NUMBERS 101 AND P-10 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN WHEEL WORKS CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 85175306, AS AMENDED FROM TIME TO TIME, IN
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Commonly known as:

2510 N. Wayne Avenie, Unit 101,
Chicago, IL., 60614

Pin: 14-29-314-048-1007 a/d 14-29-314-048-1051

Legal Description with Address 15826-17-265269-11.



