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This Docurssat Prepared By:

RICHARD ‘NAST

WELLS FARGU BANK, N.A,

3476 STATEVIEW PLVD, MACH X7801-03K
FORT MILL, 5C 29715

(804) 416-1472

When Recorded Mail To:

FIRST AMERICAN TITLE CO.
BT0 - MAHLL STOP 3.2.3
IFIRST AMERICAN WAY
SANTA ANA, CA 92707-8091

ToxParcel #t 13-30-118-025-5000
{Space Above This Line for Recording Pata)

Original Frincipal Amount: 3267,042.50 Investor Loan No,: 02122798742
Unpaid Principal Amount; $249,515.08 Loan No: (scan barcode)

New Principal Amount $197,305.38

Total Cap Amount: 38.00

HOME AFFORDABLE MODIFICATION AGREEMENT (MORTGAGE)

Executed on this day; DECEMBER 8§, 2917

Borrower (1" CHANDRA D GARCIA-KITCHE AKA CHANDRA D GARCIA AKA VA NDRA
GARCIA

Borrower Mailing Address: 2926 N NEVA AVE, CHICAGO, ILLINOIS 60634

Lender or Servicer (“Lender™: WELLS FARGO BANK, N.A.

Lender or Servicer Address: 3476 STATEVIEW BLVD, MACH X7881-03K, FORT MILL, 8C 28715

Date of first lien mortgage, deed of trust, or security deed (*Morigags™) DECEMBER 27, 2013 and the Note
{"Note™) date of DECEMBER 27, 2013 and Recorded on JANUARY 2, 2614 in INSTRUMENT NO.
1406219019, of the Official Records of COOK COUNYY, ILLINGES

Property Address (“Property™): 2926 N NEVA AVE, CHICAGO, ILLINOIS 68634

! [ there is more than one Borrower or Mortgagor executing this document, each is referred to as “L™ For purpeses of this decument
words signifyring the singular (such as “F) shall include the pluml (such as *we™) and vie versa where appropriate.

Weils Farge Custom FHA Home Affordable Modification Agreement i
13102017 448 $36 igﬁgﬂ
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Legal Description:

SEE EXHEBIT "A" ATTACHED HERETO AND MADE A PART HEREOF:

This FHA Home Affordable Modification Agreement (*Agresment”™} is made on DECEMBER 5, 2017 by and
betweer Borrower, 28 obligor(s), or as title holder(s) to the Property, as the context may require, and Lender.
Borrowar 5 obligations under the Note are secured by a properly recorded Mortgage, dated the same date as the
Note encumhering the Property. Borrower sgrees that, except as expressly modified in this Agreement, the
Note and tag *fortgage remain in full force and effect and are valid, binding obligations upon Borrower, except
as discharged in Bankrupicy, and are properly scoured by the Property. Nothing in this Agreement shall be
understood or constuad to be o satisfaction or release, in whole or in part of the Borrower’s obligations under
the Loan Documents,

If my representations in Section L, Borrower Representations, continue to be true in all material respects, then
this Agreement will, as set fuiib i Section 3, amend and supplement (1) the Mortgage on the Property, and (2)
the Note secured by the Morigare. The Mortgege and Note together, as they may previously have been
arnended, are referred to as the “Luen Documents,” Capitalized terms used in this Agreement and not defined
have the meaning given o them in the Loen Documents.

1. Borrower Representations.
I certify, represent to Lender and agree:
A. §am experiencing & financial hardship, and w5 < vesult, (i) [ am in default under the terms of the
Loan Documents, and (i} { do not have sufficicn’ arcome or access to sufficient liquid assets to
make the monthly morigage payments now or iv die near future; [ did not intentionally or
purpossfully default on the terms of the Loan Documents in oider to obtain 2 losn modification;

B. I certify the Property is not condemned and is not vacant withcui the intent to re-occupy;

€, There has been no impermissitle change in the ownership of the Property since I signed the Loan
Documents;

D. [have provided documentation for ailf income that { receive (and [ anderstand Siet £ 2m not required
to disclose child support or alimony unless I chose fo rely on such income wiien: requesting fo
qualify for the FHA Home Affordable Modification Program (“Program™)};

E. Under penalty of perjury, 2ll documents and information I have provided to Lender in connection
with this Agreement, including the documents and information regerding my eligibility for the
Program, are wrue and corrsct;

F. 1 Lender reguires me to obtain credit counseling in connection with the Program, I will do so; and,

2. Acknowledgements and Preconditions io Modification.

Wells Fargo Custom FHA Home &ffordabie Modification Agreement
11802617 _448
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1 understand and acknowledge that:

A,

¥ prior to the Modification Effective Date as set forth in Section 3 the Lender determines that my
representations {n Section 1 are no longer true and corect, the Loan Documents will niot be
modified and this Agresment will terminate. In this event, the Lender will havs all of the rights and
remedies provided by the Loan Documents; and

I understand that the Loan Documents will not be modified unless and until (i) I receive from the
Lender a copy of this Agresment signed by the Lender, and ({if) the Modification Effective Date (as
defined in Section 3) bas ocourred, I firther understand and agree that the Lender will not be
shligated or bound to make any modification of the Loan Documents if I fail to meet any one of the
w pirements under this Agreement,

If incluges, the undersigned borrower(s) acknowledges receipt and acceptance of the Notice of
Special Fleoo Hazard disclosure,

3. The Modification.

I my representations in Section [ continue to be true in all material respects and all preconditions to the
modification set forth In Secilor 3 have been med, the Loan Documents will automatically become
modified on FEBRUARY 1, 2058 i “Modification Effective Date”) and ail unpaid late charges that
remain unpaid will be waived. I endorinnd that if T have failed to make all required payments as a
precondition to this modification under 2 workout plan or trial period plan, the Lender has the right to
reject this Agreement even if I have signed (ind roturned this Agreement. The first modified payment will
be due on FEBRUARY 1, 2018,

A

B.

Dt

‘Wella Fargo Custom FHA Home Affordable Modification Agreement :
11162017, 448 9361

The new Maturity Date will be: JANUARY 1,245,

The modified principal balance of my Note will irziude amounts and arrearages that will be past
due as of the Modification Effective Dato, This does nit inshude unpaid late charges, veluation,
property preservation and other charges not permitied unde: e femms of the FHA Home Affordable
Modification Program, Permitted amounts and arrcarsges may iuoiude unpaid and deferred interest,
fees, escrow advances and other costs less any amounts paid (0 «he Lender but not previcusly
credited t my Loan, collectively “Unpaid Amounts”; the portion of Unnoid Amounts capitalized is
$0.68, The new principal balance of my Note will be $197,305.38 (the “New Principal Balance”)
which inchudes the capitalized Unpaid Amounts. I uaderstand that by agreeing to add the Unpaid
Amounis to the outstanding principal balance, the added Unpaid Amownts acvrps interest based on
the interest rafe in effect under this Agreement. I also understand that this means incerest will now
accrue on the unpaid Interest that is added to the oulstanding principal balance, waico would not
happen without thiz Agreement.

With the modification you will have a total partial claim due of $58,111.64, which includes
$51,296.61 that has been reduced from the Unpaid Principal Balance to reach the New Principal
Dalance sbove. This Agreement is conditionel on the proper execution and recording of this HUD
Partial Claim.

Interest at the rate of 4.1256% will begin to accrus on the Interest Bearing Principal Balance as of
JANUARY 1, 3018 and the first new monthly payment o the Interest Bearing Principal Balance

Fage3



¢
i '

1801246077 Page: 4 of 11

-UNOFFICIAL COPY

will be due on FEBRUARY 1, 2018, Interest due on each monthly payment will be calculated by
multiplying the New PrincipalInterest Bearing Principal Belance and the interest rate in effect at

the time of calculation and dividing the resuit by twelve (12},

My payment schedule for the

modified Loan is es follows:
RMonths | inderest Rate interest Rate Momthly Moathly L Faymess
Change Date Prineipal and Egerow Menthly Beglng On
Enterest Payment Payment*
Payment Avasunt*
360 4.0280% 01/01/2013 $956.24 £736.51 $1,692.75 02/01/2018

#A%ev vonr modification is complete, escrow payments adjust at feast annnafly in secordance

F.

witia 2 r2eable law therefore, the total monthly payment may change aecordinghy.

The above «ems shall supersede any provisions 1o the contrary in the Loan Documents, including
but not limitG to, provisions for an adjustable or step inferest raie.

I understand that, 37 | have a pay oplion adiustable rate mortgage losn, upen modification, the
minimum monthly pay aent option, the interest-only or any other payment options will no longer be
offered and that the mowdb'y nayments described in the above payment schedule for my modified
foan will be the minimum paymient that will be due cach month for the remaining tsrm of the losn,
My modified loan will not have 4 negative amortization feature that would allow me to pay less
than the interest due resulting ir anv.unpaid interest to be added to the outstanding principal
balance.

1 will be in dafautt if { do not comply witn Zae terms of the Loan Documents, as modified by this
Agreement,

If a defauit rate of interest is permitted under the Loan Documents, then in the event of defauit
under the Loan Documents, as amended, the interest that will de due will be the rate set forth,

4. Additional Agreements.

{ agree to the following:

A. That ol persons who signed the Loan Documents or their authorized repreients tive(s) have signed

this Agreement, unless (i} s borrower or co-borrower is decensed; (i) the borrowa nod co-borrower
are divorced and the property has been transferred to one spouse in the divorcedeoree, the spouse
who no longer hes an interest in the property need nof sign this Agreement (altaourh the non-
signing spouse may continue to be held Hable for the obligation under the Loan Documenis); or (iii)
the Lender has waived this requirement In writing.

That this Agreement shall supersede the terms of any modification, forbearance, Trial Period Plan
or Mortgage Assistance thet [ previously entered into with Lender.

To comply, except to the extent that they are modified by this Agreement, with all covenants,
agreements, and requirements of Loan Documents including my agreement to make all payrents of
taxes, Insurance premiums, assessments, Escrow ltems, impounds, and all other payments, the

‘Wells Fargo Custom FHA Home Affordabls Modification Agroement

15102017 448
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smount of which mey change periodically over the term of my Loan.

D, That this Agreement constitutes notice that the Lender’s waiver as to payment of Escrow Items, if
smy, has been revoked, and 1 have been advised of the amount needed to fully fund my escrow
appount,

E. Fuads for Escrow Items, I will pay to Lender on the day payments are due under the Loan
Documents as amended by this Agreement, until the Loan is paid in full, 2 sum (the “Funds”} to
provide for payment of amounts due for: (z) taxes and assessments and other items which can attain
priotity over the Motigage as a lien or encumbrance on the Property; (b} leaschold payments or
pround rents on the Property, if any; (¢) premiums for any and all insurance required by Lender
urder the Loan Documents; {d) morigage insurance premiums, if any, or any sums payable to
Lundoe in lieu of the payment of mortgage insurance premiums in accordance with the Loan
Docwineute: and {) any community association dues, fees, and assessments that Lender requires to
be escrower. These items are called “Escrow lems.” § shafl promptly firnish to Lender all notices
of amounts 12-be paid under this section, T shall pay Leader the Punds for Escrow Tems unless
Lender waives my obligation to pay the Funds for any or all Escrow Items, Lender may waive my
obligation to pay «w Lender Funds for sny or ali Escrow ltems at any time. Any such waiver may
only be in writing. In e event of such waiver, I shall pay directly, when and where payable, the
amounts dus for any Esceow ems for which payment of Funds has been waived by Lender and, if
Leader requirss, shall furn.st oo Lender receipls evidencing such payment within such time period
as Lender may require. My obYization to make such payments and to provide receipts shall for all
purposes be deemed to be a covinant and agreement contained in the Loan Documents, as the
phrase “covenant and agreement” is vied in the Loan Documents. IF T am obligated to pay Escrow
Ttems directly, pursuant to a waives, 4t il to pay the amount due for an Escrow ltem, Lender
misy exercise its rights under the Loan Docarients and this Agreement and pay such amount snd 1
shali then be obligated to repay to Lender any such amount. Lender may revoke the waiver as 10
any or all Escrow ltems at any time by a notice giveu /n accordance with the Loan Documents, and,
wpon such revoeation, 1 shall pay to Lender all Fund:, and in such amounts, thet are then required
under this segtion,

Lender may, at any time, collect and hold Funds in an amovat (a) sufficient to permit Lender to
apply the Funds af the time specified under the Real Estute Senlrineru Procedures Act (“RESPA™),
and {b) not to exceed the maximum smount a lender can requir: uider RESPA. Lender shall
estimate the amount of Funds due on the basis of current date end reasonable estimates of
expenditures of future Escrow ftems or otherwise in accordance with applica'ic law.

The Funds shall be held in an instituion whose deposits are insured by a cederal agency,
instruraentality, or enfity {including Lender, if Lender is an institution whose ¢oposits are 80
insured) or in any Federal Home Loan Bank. Lender shal! apply the Funds to pay the E-vow Hems
no later than the time specified under RESPA. Lender shal! not charge me for holding aca applying
the Funds, annually analyzing the escrow account, or vetifying the Escrow Htems, unless Lender
pays me interest on the Funds and applicable law permits Lender to make such s cherge. Unless an
agreement is made in writing or applicable law requires interest to be paid on the Funds, Lender
shall not be required to pay me any interest or eamings on the Funds. Lender and ¥ can agree in
writing, however, that interesi shall be paid on the Funds. Lender shall provide me, without charge,
an apnual sceounting of the Fands as required by RESPA.

Ef there is a surplus of Funds keld in escrow, as defined uader RESPA, Lender shall acoount to me

Wells Fargo Custom FHA Home Affordabie Modification Agreement
$IE02617 448
Page 5
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for the excess Funds in acoordance with RESPA, If there is & shortage of Funds held in esorow, a8
defined under RESPA, Lender shall notify me as required hy RESPA, and ¥ shell pay to Lender the
arount necessary fo make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If thers is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify me as required by RESPA, and 1 shall pay to Lender the amount necessary io
make up the deficiency in sccordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by the Loan Documents, Lender shall promptly refund to
me any Funds held by Lender.

F. That the Loan Documents are composed of duly valid, binding agreements, enforceable in
avordance with thelr ferms and are hereby reaffinmed.

G. Tout'7li terms and provisions of the Loan Documents, except as expressly modified by this
Agreeszeri, remain in full force and effect; nothing in this Agresment shall be undersiood or
construed *5 e a satisfaction or release in whole or in part of the obligations contalned in the Losn
Documents; wnd that except as otherwise specifically provided in, and as expressiy modified by, this
Agreement, the J.enderand I will be bound by, and will comply with, all of the terms and conditions
of the Loan Documeats,

H, That, as of the Modificztinn Effeciive Dute, notwithstanding any other provision of the Lean
Documents, I agree 8¢ foliovess If all or any part of the Property or any interest in it is sold or
transferred without Lender’s prior written consent, Lender may, af its option, require immediate
payment in fill of all sums secured by the Mortgage. However, Lender shall not exercise this option
#f federal law prohibits the exercise o/ such option as of the date of such sale or transfer. If Lender
exercises this option, Lender shall give m< notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which I must pay il
sums secured by the Mortgage. If T fuil to puy dhnse sums prior to the expiration of this period,
Lender may invoke any remedies permitted by fe iviorigage without further notice or demand on
me.

I Thai, as of the Modification Effective Date, 1 understand that the Lender may only allow the
transfer and assumption of the Loan, including this Agreemen: o & transferce of my property as
permitted under the Gam 8t Germain Act, 12 US.C. Section 17515-3. A buyer or transferee of the
Property will not be permitted, under any other circumstance, to 855 mme the Loan, Except a8 noted
herein, this Agreement may not be assigned to, or assumed by, 2 buyer o tansferee of the Property.

1. That, as of the Modification Effective Date, if any provision in the Note o7 ix eny addendum or
amendment to the Note aliowed for the assessment of 2 penaity for full or partiel pronsyment of the
Note, such provision is null and void.

XK. That, I will cooperste fully with Lender in obtsining any title endorsement(s), or shnilar title
inswrance product(s), andfor subordination agreement(s) that are necessary or required by the
Lender’s procedures 16 ensure that the modified mortgage loan is in first lien position and/or is fully
enforceable upon medification and that if, under any circumstance and not withstanding anything
slse to the contrary in this Agreetnent, the Lender does not receive such title endorsement(s), tide
insurance product(s) and/or subordination sgreement(s), then the terms of this Agresment will not
become effeciive on the Modification Effective Dafe and the Agreement will be nuil and void.

L. That I will execute such other documents a8 may be reasonably necessary to either (i) consummate

Wells Farge Custom FHA Home Affordable Modificalion Agreement
11102017 448
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the terms and conditions of this Agreement; or (i) correct the ierms and conditions of this Plan if an
ervor is detected after execution of this Agreement. | undersiand that a corrected Agreement will be
provided to me and this Agreement will be void and of 1o legal effect upon notice of such error, I 1
glect not 1o sign any such corrected Agreement, the terms of the original Loan Documents shall
continue in full force and effect, such terms will not be modified by this Agreement, and 1 will not
be eligible for a modification wnder the FHA Home Affordable Modification Program.

M, That Lender wili collect and record personal information, including, but not Hmited to, my nams,
address, telephone number, social security number, credit score, incoms, payment history,
government monitoring information, and information about scconnt balances and activity. In
sddition, ] understand and consent to the disclosure of ey personal information and (he terms of the
riad Period Plan aud this Agreement by Lender to (8) any investor, insurer, guaranicr or servicer
the. o' ens, insures, guaraniees or services my first lien or subordinate lien {if applicable} mortgage
loan(s; <5} companies thet perform support services for the FHA Home Affordsble Modification
Program; ans {¢) any HUD certified housing counselor.

N. T agree, thar if pmv document related to the Loan Documents and/or this Apreement is lost,
misplaced, niisstotel, [nacourstely reflects the true and correct terms and conditions of the loan as
modified, or is otherwise wlssing, T will comply with the Lender's request to execute, acknowledgs,
initial and deliver to the Lender any documentation the Lender deems necessary, If the original
promissory note is replacer, t.e Lender hereby indemnifies me against any loss associated with a
demand on the original note, All documents the Lender requests of me under this scction shall be
referced to as “Documents.” 1 4uee to deliver the Documents within fificen (15) days after {
receive the Lender's writien request for such replacement.

0. That the morigage insurance premiums od ry Loan, if applicable, may increase as a result of the
capitalization which will result in 2 higher to'al ~unnthly payment, Furthermore, the date on which I
may request cancellation of montgage insurarce (pzy change as a result of the New Principal
Balance.

P. CORRECTION AGREEMENT: The undersigned Borrower(s), for and in considerstion of the
approval, closing and funding of this modification, hereby grmaits Wells Fargo Home Mortgage , as
lender, limited power of attorney to correct and/or initial ‘aid tvpographical or clerical errors
discovered in the Agreement required to be signed, In the event ibi« limited power of attomey is
exercised, the undersigned will be notified and receive a copy of the Jocument executed or initigled
ot their behalf. This provision may not be used to modify the interest rute, modify the term, modify
the outstanding principal balance or modify the undersigned’s monthly prinsipel and interest
payments as modified by this Agreement, Any of these specified changes musi b wvecuted directly
by the undersigned. This limited powsr of attomey shall awtomatically terminate in 120 days from
the closing date of the undersigned’s modification. Borrower agrees to make and exe uts such other
documents or papers as necessary or required to effectuate the terms and conditows of this
Agreement which, if approved and accepted by Kender, shall bind and inure to their heirs,
executors, administretors, and assigns of the Borrower.

Q. Bomower must defiver to Wells Fargo Home Mortgage a properly signed Modification Agreernent
by DECEMBER 28, 2017. If Borrower does not return a properly signed Modification Agreement
by this date and make all payments pursuant to the trial plan agreement or any vther required pre-
modification payments, Weils Fargo Home Mortgage may deny or cancel the modification. If
Borrower returns the properly signed Modification Agreement by said date, payments pussuant o

Wells Fargo Custom FHA Home Affordable Modification Agreement
11102017 448
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the loan Modification Agreement are due as outlined in this Modification Agreement, Wefls Fargoe
Home Mortgage may deny or cancel this loan Modification Agreement if Borrower fails to make
the first payment due parsuant o this loan Modification Agresment,

Al Borrowers are required fo sign and date this Agreement in bine or black ink only as the Borrowers’
name appears below, If signed using any other color or method, the document may ot be zccepied snd
another copy of the Agreement may be sent to the Borrower fo be signed.

Ry signing below, ali Borrowers certify they have read this Agreement in its entirety, that sll Borrowers
kmow 2nd understand the meaning and intent of this Agreement and that alf Borrowers enter into this
Agreanent knowingly and voluntarily, By signing below, il Borrowers agree to all terms and couditions
describor on every page of this Agreement.

Wells Farge Custem FHA Home Affordnble Modification Agreement R
112017448 36 IAE o
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in thness Whe af i have executed this A gr emeut

vy, ol A
b el A X

FEN ;tl B M (xARCiA-KITCﬁ 'rsiguing :wlely ts acknowiedge this Agreement, but not te fncur any
persgifel Hability for the debt

{Space Below This Line for Acknowledgments]

BORROWER ACKNOWLEBGMENT
State uf___,:,,‘,, U m’sﬁ

County of ___ L ASEHA__
The foregoing instrumen . was acknowledged before me on 15 img 2@1?

{date) by CHANDRA D GARCT -KITCH ARA CHANDRAD GARCIAAKA C)

JENNIE M GARCIA-KEITCH (n ume/s of person's ecknowledged).

JOSEPH L JOHNSON
Official Sag)

i Natary Public - State of linots

§ My Commsss an Explres Mar 20, 2023

Notary Pblic

&
EI0 i O
Print Nama:{ -

My commission expires: hAD2 .\ 20, 2024

Wells Fargo Custom FHA Home Affordable Modification Agreement
FEV020¥7 448
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In Witness Whessof, the Lender bas executed this Agreement,

WELLS FARGO BANK, N Yered Dalsso Areha

Jd N g s ot Conn Documentaton 4 /o /1@
{print name)
(iide)

[Space Below This Line for Acknowledgments]

LENDIR ACKNOWLEDGMENT

STATE Ol NB\!NES{)TA

COUNTY GF 2 €] Lo e

This in ent was ack.owledged before me

Naver] DNaifie 5 mey oty e \!ice PraSigan Loan uneumntﬁﬂ?ﬁ

of authority, e.g., officer, trustes, etr.jof WELLS FARGO BANK, M.A. (name of party on behalf of whom

the instrument was executed).

MUNA MOHAMUD FAR

Muna Mohamud Forsh 4 NOTARY FUBLIC- MINNESOTA  $

Printed Name: i VoD VY COMMSSION EXPIRES 01/31/198

My Commission Expires: v R
01312018

Wells Fargo Cuatom FHA Home Affordable Modification Agreement
LIE62017_448
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EXHIBIT A

BORROGWER(S): CHANDRA D GARCIA-KITCH AKA CHANDRA D GARCIA AKA CHANDRA
GARCIA

LOAN NUMBER: {scan barcode)
LEGAS. DESCRIPTION:

The lan” referred fo in fhis Socument is situsted io the STATE OF ILLINOIS, COUNTY OF COOK,
CITY OF TR AGO, and described aa follows:

THE NORTH & OF LOT 9 IN JOHN J. RUTHERFORD'S THIRD ADDITION TO MOUNT
CLARE, BEING & SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 40
NORTH, RANGE i), ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COURNTY,
HLLINGIS,

ALSO KNOWN AS: 2926 N NE"A AVE, CRECAGO, ILLINOIS 60634

Woells Fargo Custom FHA Home Affordable Modification Agresment
11162017 848
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