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Live Well Financial, Inc.

1011 Boulder Springs Dr., Suite #420
Richmond, VA 23225

This instrument was prepared by:

Name: M1 MALomE
Address: Jet|) BRoVLOER-. SPAINES OR. <xF A4zo
BlosMero VA 295225

FHA Case Numoer: 137-9354906-962
Loan Number: 405494 N’/j&rlbﬂ oul

37COND ADJUSTABLE RATE MORTGAGE
(Horme Equity Conversion Mortgage)
THIS MORTGAGE SECURES A REVERSE MORTGAGE LOAN

State of IHlinois

THIS MORTGAGE ("Security Instrument” o1 "S:cund Security Instrument” is given on January 05, 2018, The
mortgagor is NANCY M BUSH, A SINGLE YvJMAN, whose address is 1364 N Wolcott Ave, Chicago, IL
60622 ("Borrower"). The term “Borrower” does not includle the Borrower’s successors and assigns. This Security
Instrument is given to the Commissioner of Housing and-Uran Development, whose address is 451 Seventh Street,
S.W., Washington, DC 20410 {"Lender" or "Commissiones" ) Borrower has agreed to repay to Lender amounts
which Lender is obligated to advance, including future advasses; under the terms of a Home Equity Conversion
Mortgage Adjustable Rate Loan Agreement dated the same date 45.{nis Security Instrument ("Loan Agreement”).
The agreement to repay is evidenced by Borrower's Adjustable Kae-Gecond Note dated the same date as this
Security Instrument ("Second Note"). This Security Instrument secures t2 Lender: (a) the repayment of the debt
evidenced by the Second Note, including all future advances, with interest, at 4 rate subject to adjustment, and all
renewals, extensions and modifications of the Second Note, up to a maximum/prircipal amount of Nine Hundred
Fifty-Four Thousand Two Hundred Twenty-Five and 00/100 Dollars (U.S. $954,725.00); (b) the payment of all
other sums, with interest, advanced under Paragraph § to protect the security of this Security Instrument or otherwise
due under the terms of this Security Insttument; and (c) the performance of Borrower': covenants and agreements
under this Security Instrument and the Second Note and the Loan Agreement. The full debt  inciuding all amounts
described in (a), (b), and (¢) above, if not paid earlier, is due and payable on August 29, 2i$%. 1o~ this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigas; the following
described property located in Cook County, Hlinois, which has the address oft

1364 N Wolcott Ave, Chicago, 1L 60622, and is described more fully on Exhibit A attached to and hereby
incorporated into this Mortgage (“Property Address™).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

"BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

Live Well Financial, Inc. Loan Originator: Brett Breckenridge
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grant and convey the Property and that the Property is only encumbered by a First Security Instrument given by
Borrower and dated the same date as this Security Instrument ("First Security Instrument"). Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal of, and interest on, the debt
evidenced ki the Second Note,

2. Payment of Property Charges. Borrower shall pay all property charges consisting of property taxes, hazard
insurance premiums, fiood insurance premiums, ground rents, condominium fees, planned unit development fees,
homeowner’s association fees, and any other special assessments that may be required by local or state law in a
timely manner, and shal’ provide evidence of payment to Lender, unless Lender pays property charges by
withholding funds from moath(vpayments due to the Borrower or by charging such payments to a line of ctedit as
provided for in accordance with thel.oan Agreement.

3. Fire, Flood and Other Hazard Instoance, Borrower shall insure afl improvements on the Property, whether
now in existence or subsequently erec.ed, against any hazards, casualties, and contingencies, including but not
limited to fire and flood, for which Lender recuires insurance. Such insurance shall be maintained in the amounts
and for the periods that Lender requires; Leude has the discretion to increase or decrease the amount of any
insurance required at any time provided the amiii is equal to or greater than any minimum required by the
Commissioner of Housing and Urban Development (*Commissioner”). Whether or not Lender imposes a flood
insurance requirement, Borrower shal! at a minimum insure all improvements on the Property, whether now in
existence or subsequently erected, against loss by floods 10 the extent required by the Commissioner, All insurance
shall be carried with companies approved by Lender. The ingriance policies and any renewals shall be held by
Lender and shalf include loss payable clauses in faver of, and in & form-acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail~!.ender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is nereby authorized and directed to make
payment for such loss to Lender, instead of to Borrower and Lender jointly. In-uiance proceeds shall be applied to
restoration or repair of the damaged Property, if the restoration or repair is cconumically feasible and Lender's
security is not lessened. If the restoration or repair is not economically feasible’cr Lender's security would be
lessened, the insurance proceeds shall be applied first to the reduction of any indebtedncst under the Second Note
and this Security Instrument and then to the reduction of the indebtedness under the First Now and First Security
Instrument. Any excess insurance proceeds over an amount required to pay all outstanding indebtsdness under the
Second Note and this Security Instrument and the First Note and First Security [nstrument shall be yaid to the entity
legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's Principal Residence after the
execution of this Security Instrument and Borrower (or at least one Borrower, if initially more than one person are
Borrowers) shall continue 1o occupy the Property as Borrower's Principal Residence for the term of the Security
Instrument,

Live Well Financial, Inc. Loan Originator: Brett Breckenridge
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Borrower shall not commit waste or destroy, damage or substantiaily change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a Principal Residence, If this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

5, Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's irarest in the Property, upon Lender's request Borrower shall promptly furnish 1o Lender receipts
evidencing thesc-payments. Borrower shall promptly discharge any lien which has priority over this Securify
Instrument in the mz.nner provided in Paragraph 14(C).

If Borrower fails to mike these payments or pay the property charges required by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's viglits in the Property (such as a proceeding in bankruptcy, for condemnation or to
enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the value of the Property
and Lender's rights in the Propeitv; including payment of property taxes, hazard insurance and other items
mentioned in Paragraph 2.

To protect Lender's security in the Property, Lexder shall advance and charge to Borrower all amounts due to the
Commissioner for the Mortgage Insurance Prersiupi ("MIP") as defined in the Loan Agreement as well as all sums
due to the loan servicer for servicing activities ("Scrvicing Fee") as defined in the Loan Agreement. Any amounts
disbursed by Lender under this Paragraph shall becom': an udditional debt of Borrower as provided for in the Loan
Agreement and shall be secured by this Security instrument.

6. Inspection. Lender or its agent may enter on, inspect or’mike appraisals of the Property in a reasonable
manner and at reasonable times provided that Lender shall give tlie Borrower notice priotr to any inspection or
appraisal specifying a purpose for the inspection or appraisal whicli must be related to Lender's interest in the
Property. If the Property is vacant or abandoned or the loan is in defau't, Lender may take reasonable action to
protect and preserve such vacant or abandoned Property without notice to the Porrower,

7. Condemnation. The proceeds of any award or claim for damages, direct or cor=equential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in piace of condemnation, shall be
paid to Lender. The proceeds shall be applied first to the reduction of any indebtedness wader the Second Note and
this Security Instrument and then to the reduction of the indebtedness under the First Note ind First Security
Instrument. Any excess proceeds over an amount required to pay all outstanding indebtedness undst the Second
Note and this Security Instrument and the First Note and First Security Instrument shall be paid to'th< entity legally
entitled thereto.

8. Fecs. Lender may coliect fees and charges authorized by the Commissioner,

9. Non-Borrowing Spouse. Borrower, N/A, is married under the laws of N/A te N/A (*Non-Borrowing Spouse”™),
who is not a Borrower under the terms of the “Second Note,” “Loan Agreement™ or this Security Instrument.

(A) Eligible Non-Borrowing Spouse. A Non-Borrowing Spouse identified by the Borrower who meets, and
continues to meet, the Qualifying Attributes requirements established by the Commissioner that the Non-
Borrowing Spouse must satisfy in order to be eligible for the Deferral Period.

Live Well Financial, Inc. Loan Originator: Brett Breckenridge
Company - NMLS #: 1177 Loan Originator NMLS #: 1202491

Hiinois - 2 Security Instrument (Adfustable) Page3aof 1] Revised 09/19/2017



1801246018 Page: 5 of 15

UNOFFICIAL COPY

(B) Ineligible Non-Borrowing Spouse. A Non-Borrowing Spouse who does not meet the Qualifying
Attributes requirements established by the Commissioner that the Non-Borrowing Spouse must satisfy in order
to be eligible for the Deferral Period.

10. Grounds for Acceteration of Debt.
{A) Due and Payable — Death,
(i) Except as provided in Paragraph 10(A)(ii), Lender may require immediate payment in full of all sums
secured by this Security Instrument if a Borrower dies and the Property is not the Principal Residence of at
least one surviving Borrower, or

(ii)" Lender shall defer the Due and Payable requirement under Paragraph 10(A)(i) above for any period of
time (“Qeferral Period”) in which a Non-Borrowing Spouse identified in Paragraph 9 qualifies as an
Eligible Non-Borrowing Spouse resides in the Property as [his/her] Principal Residence and all of the
following <onlitions are, and continue to be, met:

a. SuchEligihle Non-Borrowing Spouse remained the spouse of the identified Borrower for the
duration ¢ such Borrower’s lifetime;

b. Such Eligible iNon-Borrowing Spouse has occupied, and continues to occupy, the Property
securing as [his/nor] Principal Residence; :

c. Such Eligible Non-Gortowing Spouse has established legal ownership or other ongoing legal
right 1o remain in the Progerty;

d. All other obligations of #ie-Borrower under the Second Note, the Loan Agreement and this
Security [nstrument continue/0-ve satisfied; and

¢. The Second Note is not eligible to be called due and payable for any other reason,

This sub-paragraph (ii) is inapplicable or nuk and void if an Eligible Non-Borrowing Spouse is or
becomes an Ineligible Non-Borrowing Spouse at‘anv time. Further, during a deferral of the due and
payable status, should any of the conditions foi deferral cease to be met such a deferral shall
immediately cease and the Note will become immediziely due and payable in accordance with the
provisions of Paragraph 7{A)(i) of the Note.

(B) Due and Payable - Sale, Lender may require immediate paytaent/in full of all sums secured by this
Security Instrument if all of a Borrower's title in the Property (or his or he” beneficial interest in a trust owning
all or part of the Property) is sold or otherwise transferred and no other Botrower retains title to the Property in
fee simple, or retains a ieasehold under a lease for not less than 99 years which i renewable or a lease having a
remaining period of not less than 50 years beyond the date of the 100th birthday ¢€ he youngest Borrower, or
retains a life estate (or retaining a beneficial interest in a trust with such an interest in tiie Property). A deferral
of due and payable status is not permitted when a Lender requires immediate paymeut i, full under this
Paragraph.

(C) Due and Payable with Commissioner Approyal. Lender may require immediate payment in sull of all
sums secured by this Security [nstrument, upon approval of the Commissioner, if:
(i) The Property ceases to be the Principal Residence of a Borrower for reasons other than death and the
Property is not the Principal Residence of at least one othet Borrower; or

(i) For a period of longer than twelve (12) consecutive months, a Borrower fails to occupy the Property
because of physical or mental iliness and the Property is not the Principal Residence of at least one other
Borrower; or

Live Well Financial, Inc. Loan Originator: Brett Breckenridge
Company - NMLS #1177 Loan Originator NMLS #: 1202491
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(i) An obligation of the Borrower under this Security Instrument is not performed

A deferral of due and payable is not permitted when a Lender requires immediate payment in fusll under
Paragraph 10(C).

(D) Notice to and Certification to Lender. Borrower shall complete and provide to the Lender on an annual
basis a certification, in a form prescribed by the Lender, stating whether the property remains the Borrower’s
principal tesidence and, if applicable, the Principal Residence of his or her Non-Borrowing Spouse. Where 2
Borrower has identified a Non-Borrowing Spouse in Paragraph 9 and the identified Non-Borrowing Spouse
qualifies as an Eligible Non-Borrowing Spouse, the Borrower shall also complete and provide to the Lender on
an annual basis an Eligible Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying
that all<=quirements for the application of a Deferral Period continue to apply and continue to be met. During a
Deferral Peliod, the annual Principal Residence certification must continue to be completed and provided to the
Lender by the Zligible Non-Borrowing Spouse. The Borrower shall also notify Lender whenever any of the
gvents listed ini*aragraph 10(B) and (C) occur.

(E) Notice to Borrcwe:. Lender shall notify Borrower whenever the loan becomes due and payable under
Paragraph 10(B) and (C)./t-znder shall not have the right to commence foreclosure until Borrower has had thirty
(30) days after notice to either:

(iy Correct the matter whick resulted in the Security Instrument coming due and payable; or

{ii) Pay the balance in full; or

(iii) Sell the Property for the lesser of th¢ Lalance or ninety-five percent (95%) of the appraised value and
apply the net proceeds of the sale toward tke balance; or

{iv) Provide the Lender with a deed in lieu of fore tosure.
(F) Notice to Commissioner and Eligible Non-Borrowing 5Sphuse Lender shall notify the Commissioner and

any Non-Bortowing Spouse identified in Paragraph 9 who quanfies as an Eligible Non-Borrowing Spouse
whenever any event listed in Paragraph [(B) and (C) occurs durir:g'a Deferral Period.

(G) Trusts. Conveyance of a Borrower's interest in the Property to a trust’which meets the requirements of the
Commissioner, or conveyance of a trust's interests in the Property to a Sorcower, shall not be considered a
conveyance for purposes of this Paragraph [0. A trust shall not be considered ar accupant or be considered as
having a principal residence for purposes of this Paragraph 10,

11. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt secured by this
Security Instrument. Lender may enforce the debt only through sale of the Property. Lender shali povbe permitted
to obtain a deficiency judgment against Borrower if the Security Instrument is foreclosed.

12, Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in-full. This
right applies even after foreclosure proceedings are instituted. To reinstate this Security Instrument, Borrower shall
correct the condition which resulted in the requirement for immediate payment in full. Foreclosure costs and
reasonable and customary altorney’s fees and expenses properly associated with the foreclosure proceeding shall be
added to the Principal Balance. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure
proceedings within two (2) years immediately preceding the commencement of a current foreclosure proceeding, (if}
reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect

Live Well Financial, Inc. Loan Originator: Brett Breckenridge
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the priority of the Security Instrument,

13. Deferral Period Reinstatement, If a Deferral Period ceases or becomes unavailable because a Non-Borrowing
Spouse no longer satisfies the Qualifying Attributes for a Deferral Period and has become an Ineligible Non-
Borrowing Spouse, neither the Deferral Period nor the Security Instrument may be reinstated. [n the event a Deferral
Period ceases because an obligation of the Note, the Loan Agreement or this Security Instrument has not been met
or the Note has become eligible to be called due and payable and is in default for a reason other than death, an
Eligible Non-Botrowing Spouse may have a Deferral Period and this Security Instrument reinstated provided that
the condition which resuited in the Deferral Period ceasing is corrected within thirty (30) days. A Lender may
require the Eligible Non-Borrowing Spouse to pay for foreclosure costs and reasonable and customary attorney’s
fees and expenses properly associated with the foreclosure proceeding, such costs may not be added to the Principal
Balance. Uson, reinstatement by an Eligible Non-Botrowing Spouse, the Deferral Period and this Security
Instrument and the obligations that it secures shall remain in effect as if the Deferral Petiod had not ceased and the
Lender had not réquired immediate payment in full. However, Lender is not required to permit reinstatement if: (i)
the Lender has accericd a reinstatement of either the Deferral Period or this Security Instrument within the past two
(2) years immedidteiy »eeseding the current notification to the Eligible Non-Borrowing Spouse that the mortgage is
due and payable; (ii) reinstaiement of either the Deferral Period or this Security Instrument wil! preclude foreclosure
in the future, or (iii) reinstatement of either the Deferral Period or Security Instrument will adversely affect the
priority of the Security Instivinent.

14. Lien Status,

(A) Modification. Borrower agrees to extend this Security Instrument in accordance with this Paragraph
14(A). If Lender determines that the ¢riginal lien status of the Security Instrument is jeopardized under state
law (including but not limited to situatiors ‘vhere the amount secured by the Security Instrument equals or
exceeds the maximum principal amount stated-or the maximum period under which loan advances retain the
same lien priority initially granted to loan advances itz expired) and state law permits the original lien status to
be maintained for future loan advances through the execution and recordation of one or more documents, then
Lender shall obtain title evidence at Borrower's experse. If the title evidence indicates that the Property is not
encumbered by any liens (except the First Security Instrument described in Paragraph 15(A), this Second
Security Instrument and any subordinate liens that the Lender sefrmines will also be subordinate to any future
loan advances), Lender shall request the Borrower to execute aity Jocuments necessary to protect the priority of
the lien status of future loan advances. Borrower agrees to execute such documents. If state law does not
permit the original lien status to be extended to future loan advances, Jorroyier will be deemed to have failed to
have performed an obligation under this Security Instrument.

(B) Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if any liens
created by the tax deferral are not subordinate to this Security Instrument.

(C) Prior Liens. Borrower shall promptly discharge any lien which has priority over thie Socurity Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the len in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the len in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or forfirve of any
part of the Property; or (c) secures from the holder of the lien an agreement satisfactory to L.ender subordinating
the lien to all amounts secured by this Security Instrument. 1f Lender determines that any part of the property is
subject to a lien which may attain priority over this Security instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within ten
(10) days of the giving of notice.

15. Relationship to First Security Instrament,
{A) Second Security Instrument. In order to secure payments which the Commissioner may make to or on
behalf of Borrower pursuant to Section 255(i)(1)(A) of the National Housing Act and the Loan Agreement, the

Live Well Financial, Inc. Loan Originator: Brett Breckenridge
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Commissioner has required Borrower to execute a Second Note and this Second Security Instrument. Borrower
has also executed a First Note and First Security Instrument.

(B) Relationship of First and Second Security Instruments. Payments made by the Commissioner shall not
be included in the debt under the First Note unless:
(i) The First Security Instrument is assigned to the Commissioner; or

(i) The Commissioner accepts reimbursement by the holder of the First Note for all payments made by the
Commissioner,

If the circumstances described in (i) or (ii) occur, then all payments by the Commissioner, including interest
on‘he payments, but excluding late charges paid by the Commissioner, shall be included in the debt under
the Firsi Note,

(C) Effect on_isorrower. Where there is no assignment or reimbursement as described in {B)(i) or (i1) and the
Commissioner makes payments to Borrower, then Borrower shall not:
(i) Be required-o yuy amounts owed under the First Note, or pay any rents and revenues of the Property
under Paragraph 24 th-4ie holder of the First Note or a receiver of the Property, until the Commissioner has
required payment in full 51 ¢1f outstanding principal and accrued interest under the Second Note; or

(ii) Be obligated to pay interes( or shared appreciation under the First Note at any time, whether accrued
before or after the payments by ih2 Commissioner, and whether or not accrued interest has been included in
the principal balance under the Firsi Mot

(D) No_Duty of the Commissioner, The Corumissianer has no duty to the holder of the First Note to enforce
covenants of the Second Security Instrument or to tace actions to preserve the value of the Property, even
though the holder of the First Note may be unabie to ctllect amounts owed under the First Note because of
restrictions in this Paragraph 15.

16. Restrictions on Enforcement. Notwithstanding anything else in/this Security Instrument, the Borrower shall
not be obligated to comply with the covenants hereof, and Paragrap!. 24 shall have no force and effect, whenever
there is no outstanding balance under the Second Note.

17. Forbearance by Lender Not a Waiver. Any forbearance by Lender in excrcisiag any right or remedy shall not
be a waiver of, or preclude the exercise of, any right or remedy.

18. Successors and Assigns Bound; Joint and Several Liability. Borrower may-not.cssign any rights or
obligations under this Security Instrument or the Second Note, except to a trust that meets the rquirements of the
Commissioner, Borrowet's covenants and agreements shall be joint and several.

Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower, the Daorrower’s
successors and assigns will be bound to perforin Borrower’s obligations under this Security Instrument.

19. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address all Borrowers jointly designate. Any notice to the Commissioner shall be
given by first class mail to the HUD Fietd Office with jurisdiction over the Property or any other address designated
by the Commissioner. Any notice to Non-Borrowing Spouse provided for in this Security Instrument shall be given
by delivering it or by mailing it by first class mail unless applicable law requires use of another method. The notice
shall be directed to the Property Address, Any notice provided for in this Security Instrument shall be deemed to

Live Well Financial, Inc. Loan Originator: Brett Breckenridge
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have been given to Borrower or Lender, or Non-Borrowing Spouse when given as provided in this Paragraph 19.

20. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Second Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Second Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Second Note are declared to be severable.

21, Borrower's Copy. Borrower shall be given one conformed copy of the Second Note and this Security
Instrument. :

22. Third-Yar’y Beneficiary. Except as set forth in Paragraph 10(A)(ii) and only for an Eligible Non-Borrowing
Spouse this Security Instrument does not and is not intended to confer any rights or remedies upon any person other
than the parties. B0 rower agrees that it is not a third-party beneficiary to the Contract of Insurance between HUD
and the holder of the; Fisst Note,

23. Capitalized Terms. ‘Cajitalized terms not defined in this Security Instrument shall have the meanings ascribed
to them in the Loan Agreemert

NON-UNIFORM COVENANTS. Brirower and Lender further covenant and agree as follows:

24, Assignment of Rents. Borrower unicopaitionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or/j-cnder's agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents 1o, znder or Lender's agents. However, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security [nstrument, Borrower shall collect and
receive all rents and revenues of the Property as trustec for ihe benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignmen for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by this Security Instrument; (b) Lender shall be entitled
to collect and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and
unpaid to Lender or Lender's agent on Lender's written demand to the tena:it.

Borrower has not executed any prior assignment of the rents and has not and wiil.ot perform any act that would
prevent Lender from exercising its rights under this Paragraph 24, except as jrovided in the First Security
Instrument.

Lender shall not be required to enter upon, take control of or maintain the Property before cr aftur giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any tims there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy.of Lender. This
assignment of rents of the Property shall terminate when the debt secured by this Security Instrument iz-pzict in full.

25. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 25, including, but not limited to, reasonable
attorneys' fees and costs of title evidence,

26. Lien Priority. The full amount secured by this Security Instrument shall have a lien priority subordinate only
to the full amount secured by the First Security Instrument.

Live Well Financial, Inc. Loan Originator: Brett Breckenridge
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27. Adjustable Rate Feature. Under the Note, the initial stated interest rate of Three and 357/1080's percent
(3.357%) which accrues on the unpaid principal balance ("Initial Interest Rate") is subject to change, as described
below. When the interest rate changes, the new adjusted interest rate will be applied to the total outstanding
principal balance. Each adjustment to the interest rate will be based upon the One-Year London Interbank Offered
Rate ("LIBOR™) as made available in the "Money Rates" section of the Wall Street Journal ("Index") plus a margin,
rounded to three digits to the right of the decimal point.. If the Index is no longer available, Lender wiil be required
to use any index prescribed by the Department of Housing and Urban Development. The new index will have a
historical movement substantially similar to the original index, and the new index and margin will result in an
annual percentage rate that is substantially similar to the rate in effect at the time the original index becomes
unavailable,

Lender willperform the calculations described below to determine the new adjusted interest rate. The interest rate
may change on-e first day of 02-01-2019 and on that day of each succeeding year, (“Change Date™) until the
loan is repaid in (uil. “Change Date™ means each date in which the interest rate could change.

The value of the Index will be determined, using the most recent Index figure available thirty (30) days before the
Change Date ("Current lidet®). Before each Change Date, the new interest rate will be calculated by adding a
margin to the Current Index. /The sum of the margin plus the Current Index, subject to the rate limitations below,
will be called the "Calculated Intescst Rate" for each Change Date. The Calculated Interest Rate will be compared
to the interest rate in effect immediaie!y prior to the current Change Date (the "Existing Interest Rate™).

The interest rate will never increase or Gecrease by more than two percentage points (2.0%) on any single Change
Date.The interest rate will never be more than iive percentage points (5.0%) higher or lower than the initial interest
rate stated in Paragraph 2 of the Note.

The Calculated Interest Rate will be adjusted if necessiry t¢ comply with the rate limitation(s) described above and
will be in effect until the next Change Date. At any Chang< Late, if the Calculated Interest Rate equals the Existing
Interest Rate, the interest rate will not change.

28. Release. Upon payment of all sums secured by this Securicy/Irstrument, Lender shall release this Security
fnstrument. Botrower shall pay any recordation costs. Lender may churge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services renderef anc the charging of the fee is permitted
under applicable law.

29. Obligatory Loan Advances. Lender's responsibility to make Loan Advances under the terms of the Loan
Agreement, including Loan Advances of principal to Borrower as well as Loan Acvances for interest, MIP,
Servicing Fees, and other charges shall be obligatory.

30, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and vraives all rights
under, and by virtue of, the [{linois homestead exemption laws.

31. Placement of Coilateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender’s interests in Borrower’s collateral, This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of

Live Well Financial, Inc. Loan Originator: Brett Breckenridge
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the insurance may be added te Rorrower’s total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own.

32. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security [nstrument as if the rider(s) were a part of this
Security [nstrument. [Check all riders that are applicable].

Condominium Rider PUD Rider
Shared Appreciation Rider Other

1 Js]I5

Date

State of Illinois
County of o?

IDM((M K% , a Notary Public in and torsaid county and state do hereby certify that Naney

M Baush, pgrsonally known to me (or proved to me on the basis of satisfactory evidence) to be the person whose
names is (or are) subscribed to the foregoing instrument, appeared Yefure me this day in person, and acknowledged
that he (she or they) signed and delivered the said instrument as his (ier or their, oluntary act, for the uses
and purposes therein set forth,

Dated: January 05,2018

( (seal)

Nameziﬁw \él QAA\I% '}”1T
Title: _fN (ﬁ‘m\’/ V(/ LJ“C

DARRYL CHAVERS SR
Official Seal

Notary Public - State of illinois

My Commission Expires Nov 23, 2018 |

Live Well Financial, Inc. Loan Originator: Brett Breckenridge
Company - NMLS #: 1177 Loan Originator NMLS #: 1202491
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EXHIBIT A
Exhibit A to the Mortgage given on January 05, 2018, by NANCY M BUSH, A SINGLE WOMAN ("Borrower")
to the Commissioner of Housing and Urban Development, and whose address is 451 Seventh Swreet, S.W.,
Washington, D.C. 20410, ("Lender" or "Commissioner"). The Property is located in the county of Cook, state of TL,
and is described as follows:

Description of Property

Legal description attached hereto as Exhibit A and by this reference made a part hereof

Live Wel) Financial, Inc. Loan Originator: Brett Breckenridge
Company - NMLS #: 1177 Loan Originator NMLS #: 1202491
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ARS-14704

EXHIBIT “A”
LEGAL DESCRIPTION

ALL THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK
IN THE STATE OF ILLINOIS, TO WIT:

LOT 48 AND THE NORTH 1/2 OF THE LOT 47 IN BLOCK 2 IN PICKET'S ADDITION TO
CHICAGO,2=ING LOTS 3 AND 8 OF ASSESSOR'S DIVISION OF PART OF THE
NORTHEAST 1/4 OF STZCTION 6, TOWNSHIP 3% NORTH, RANGE 14, EAST OF THE THIRD
PRIMGIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Tax Parcel IC No.. 17-06-216-053-0000

Commonly known as: 1364 Nortix-Wolcott Avenue, Chicago, IL 60622

However, by showing this address no adcitional coverage is provided
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1-4 FAMILY RIDER

(Assignment of Rents)
FHA Case Number: 137-9354906-962 Loan Number: 4004944

THIS 1-4 FAMILY RIDER is made on January 05, 2018, and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument” or "Second Security
Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower's Second Note (“Second
Note”) to the Commissioner of Housing and Urban Development {"Lender") of the same date and covering the
Property described in the Security Instrument and located at:

1364 N Wolcott Ave, Chicago, [1. 60622
[Property Address]

1-4 FAM(LY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrorverand Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. ' addition to the Property described in Security Instrument, the following items
now or hereafter attsclied to the Property to the extent they are fixtures are added to the Property
description, and shal} 2's0) constitute the Property covered by the Security Instrument: building
materials, appliances ana gosds of every nature whatsoever now or hereafter located in, on, or used,
or intended to be used in connéeticn with the Property, including, but not limited to, those for the
purposes of supplying or distithuting heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, 1anges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm ¢oors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be desmsd to be and remain a part of the Property covered
by the Security Instrument. Alt of the foregoing vogetiier with the Property described in the Security
Instrument (or the leasehold estate if the Security Insizument is on a leasehold) are referred to in this
1-4 Family Rider and the Security Instrument as the “Progerty "

B. USE OF PROPERTY; COMPLIANCE J¥'TH LAW, Borrower shall not seek,
agree to or make a change in the use of the Property or its zonipg classification, unless Lender has
agreed in writing to the change. Borrower shall comply with aif laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by fedeiai law, Borrower shall not
allow any lien inferiot to the Security Instrument to be perfected again:t tlhe Property without
Lender's prior written permission.

D, RENT LOSS INSURANCE. Borrower shall maintain insurance 4gainst rent foss
in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Ssction<19 is
deleted.

F, BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise fgiee
in writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and al! security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in this
paragraph G, the word “fease” shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER
IN POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues (“Rents™) of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents unti: (i) Lender has given Borrower notice of default pursuant to Section 22 of the

Live Well Financial, Inc. Loan Originator; Brett Breckenridge
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Security Instrument, and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to

Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an

assignment for additional security only.
If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii)
Lender shali be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s
agents shall be applied first to the costs of taking control of and managing the Property and collecting the
Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to the
sums secures hy the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver
shall be liablco account for only those Rents actually received; and (vi) Lender shall be entitled to have a
receiver appoiited-to take possession of and manage the Property and collect the Rents and profits derived
from the Propert:.wvithout any showing as to the inadequacy of the Property as security.
If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of colleoting. the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to/Lender secured by the Security Instrument pursuant to Section 9.
Borrower represents and war:sats that Borrower has not executed any prior assignment of the Rents and has
not performed, and will not perfoim) any act that would prevent Lender from exercising its rights under this
paragraph.
Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take control
of or maintain the Property before or afer-giving notice of default to Borrower. However, Lender, or
l.ender’s agents or a judicialty appointed teleiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any défault or invalidate any other right or remedy of Lender.
This assighment of Rents of the Property shail terminate when all the sums secured by the Security
Instrument are paid in full.

I CROSS-DEFAULT PROVISIGR, Borrower's default or breach under any note
or agregment in which Lender has an interest shaii e a breach under the Security Instrument and

//5/ 18

Date
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