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WELLS FARGU BANK, N.A.

3476 STATEVIEW BLVD. MACH X7801-03K
FORT MILL,SC 297

(808) 416-1472

When Recorded Mait To:

FIRST AMERICAN TITLE
ATTN: JAVIER TONY VARGAS
I FIRST AMERICAN WAY
SANTAANA, T4 92707

Tox/Parveel #: 12-28-302-045-0088
ISpace Above This Liny for Recording Datg]
Origing! Principal Amount: $166,920.90 Investor Loan No.;

Unpaid Principal Amouat: $161,177.66 Loan No: (sean bareods)
New Princips] Amount $120,866.90
Total Cap Amcunt: 58.80

HOME AFFORDABLE MODIFICATION AGREEMENT MORTGAGE)

Executed on this day: BECEMBIR &, 2817

Borrower {“I"} JULIETA BAMIREZ

Borrower Malling Address: 2404 LINCOLN ST, FRANKLIN PARK, ILLINOES 60131

Lender or Servicer {(“Lender™): WELLS FARGO BANK, N.A.

Lender or Servioer Address: 3476 STATEVIEW BLVD, MACH X7801-03K, FORT MILL, 3C 2215

Date of first lien mostgage, deed of trust, or security deed (“Mortgage™) JUNE 4, 2015 and the Note ("Note™)
date of JUNE 4, 2018 and Recorded on JUNE 12, 2015 In INSTRUMENT NO. 1516335048, of the
Official Records of COOK COUNTY, ILLINOGIS

Property Address ("Propenty”): 2404 LINCOLN ST, FRANKLIN PARK, TLLINOIS 66131

! 1 there is more than one Botrower or Mortgager exscuting this document, each is referred 5 a5 “1™ For purposes of this docurment

words signifving the singuler {such 25 “I™) shall inchude the phiaral {such as “we”} and vics versa whers appropriate,

Wieks Fargo Custom FHA Home Affordable Modification Agreement
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Legal Deseription:
SEE EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREOF;

This FHA Home Affordable Modification Agreement (“Agresment”} is made on DECEMBER &, 2017 by and
between Borrower, as obligor(s), or as title holder(s} tc the Property, as the context may require, and Lender.
Borrower's obligations under the Note are scoured by a properly recorded Mortgage, dated the same date as the
Note cxermbering the Property. Borrower agrees that, except as expressly modified in this Agreement, the
Note and %e Morigage remain in full force and effect and are valid, binding obligations upon Borrower, except
as discharged in Bankruptcy, and are properly sccured by the Property. Nothing in this Agreement shall be
understood orcorstrued to be & satisfaction or releass, in whaole or in part of the Borrower’s obligations under
the Loan Documinie,

If my representations i Section §, Borrower Representations, continve to be true in all material respects, then
this Agreement will, s set fouids in Section 3, amend and supplement (1} the Mortgage on the Propenty, and (2}
the Note secured by the Mziwags. The Mortgage and Note togsther, as they may previously have been
amended, are referred to a8 the “Loan Documents.” Capitalized terms used in this Agreement and not defined
have the meaning given to them in the Loan Documents.

1. Borrower Reprosentations,
1 ceriify, represent fo Lender and agree:
A. [ am experiencing & financial hardship, a2 7 a result, (i) { am in default under the terms of the
Loan Documents, and (it} § do not have su¥iuisit income or access to sufficient liguid assets to
make the monthly morigage paymenis now or in the near futuwre; | did not intentionally or
purposefislly defauit on the terms of the Loan Documrnts in order to obinin & loan modification;

B. i certify the Property is not condemned and is not vacant without the intent to re-ocougy,

C. There has been no impermissible change in the ownership of the Property since 1 signed the Loan
Documents;

D. Ihave provided documentation for all income that I receive {and I understand thit T am not required
to disciose child support or alimony unless I chose o rely on such incoms wien requesting fo
qualify for the FHA Home Affordabie Modification Program (“Program™)};

E. Under penalty of perjury, all documents and information I have provided to Lender i vonnection
with this Agreement, including the documents and information regarding my eligibility for the
Program, are true and conrect;

F. If Lender requires me to ohtain credit counseting in connection with the Program, [ will do so; and,

2. Acknowledgements and Preconditions to Medificatien.

{ understand and acknowledge that:

Wells Farge Custom FHA Home Affordable Modidication Agreement
HIG2017_448
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A. [f prier to the Modification Effective Date as set forth in Section 3 the Lender determines that my
representations in Section 1 are no longer true and correct, the Loan Documents will not be
modified and this Agreement will terminate, In this event, the Lender will have alf of the rights and
remedies provided by the Loan Documents; and

B. 1 understand that the Loan Documents will not be modified unless and until (i) I recelve from the
Lender a copy of this Agreement signed by the Lender, and {ii} the Modification Effective Date (as
defined in Section 3) has occurred. { further understand and agree that the Lender will not be
obligated or bound t make any modification of the Loan Documents if [ fail to meet any one of the
requirements under this Agreement.

€. Wpsluded, the undersigned borrower(s) acknowiedges receipt and acceptance of the Notice of
Sueeiyl Fiood Hazard disclosure.

3. The Medificatior,

If my representations ir Siction | continue 1o be trae in all materia! respects and all preconditions to the
modification set forth i Gection 2 have been met, the Loan Documents will automatically become
modified on FEBRUARY 1, 2810 {the “Modification Effective Date”) and all unpaid late charges that
remain unpaid will be waived.Lunderstand that if [ have failed to make all required payments as a
precondition to this modification wirfer 8 workout plan or trial period plan, the Lender has the right to
reject this Agreement even if [ have sigosd and returned this Agreement. The first modified payment will
be due on FEBRUARY 1, 2018,

A. The new Maturity Date will be: JANUARY §, 2048

B. The modified principal bslance of my Note witl iclude amounts and arrearages that will be past
due as of the Modification Effective Date. This Poer not include unpaid late charges, valuation,
property preservation and other charges not permitted under the terms of the FHA Home Afordable
Modification Program. Permitted amounts and arvearages mey include unpeid and deferred interest,
fees, escrow advances and other costs less any amounty prid to the Lender but not previously
credited to my Loan, collectively “Unpaid Amounts™ the porf.on of Unpaid Amounts capitalized is
$0.00. The new principal balance of my Note will be $126,866.70 (the “New Principal Balance™)
which incldes the capitalized Unpaid Amounts, T understand that by 2gresing to add the Unpaid
Amounts to the cutstanding principal balance, the added Unpaid Amoun's accrue interest based on
the interest rate in effect under this Agreement. 1 aiso undersiand that this (aeans interest will now
gcerue on the unpaid Interest that is added to the outstanding principal balusce, which would not
happen without this Agreement,

C. With the modification you will bave 3 total partial claim due of $48,514.15, which includes
$38,450,84 that has been reduced from the Unpaid Principal Balance to reach the New Principal
Balence above. This Agreement is conditional on the proper exesution and recording of this HUD
Partial Claim.

D. Interest at the rate of 4.1258% will begin 1o acorue on the Iaterest Bearing Principul Balance as of
JANUARY 3§, 2618 and the first new monthly payment on the Interesi Bearing Principal Balance
will be due on FEBRUARY 1, 2018, Interest due on esch monthly payment will be calculated by
multiplying the New Principa¥interest Bearing Principal Balaoce and the interest rate in effect at

AR

Wells Fargo Custom FHA Home Affurdable Modification Agresment
1102517 _448
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the time of caloulation and dividing the result by twelve {12}
modified Loan is as follows:

My payraent schedule for the

Moptha | lnterest Bate Imferest Rute Mounthly Munthly Tetai Fayment
Change Date Priselpat sod Eserow Moatkiy Begins On
Bmteresi Payerent Payment®
Pryment Amonni
360 4.1250% 01/012018 §s8s.70 $617.80 $1,203.59 02812018

“After your modification is complete, escrow payments adjust at Jeast sunually in accordance
witu applicable law therefore, the tofal monthly payment may change aceordingly.

Tas-arove terms shall supersede any provisions to the contrary in the Loan Documents, including
but no:limited to, provisions for an adjustable or step interest rate.

T undersiand tmat, if T have a pay option adjustable rate mortgage loan, upon modification, the
minimum month’y pavaaent option, the interest-only or any other payment options will no longer be
offered and that the monthly payments described in the above payment schedule for my modified
loan will be the minimim puyment that will be due each month for the remaining term of the loan.
My maodified loan will not huve a negative amortization feature thet would allow me to pay less
than the interest dug resuliing in any unpaid interest to be added to the outstanding principal
balgnce.

E. [ wili be in default if | do not comph with the terms of the Loan Documents, as modified by this
Agreoment.
F. i & default rate of interest is permitted underne Loan Documents, then in the event of default

under the Loan Documents, as amended, the interesi ¢ at will be due will be the rate sst forth,

4, Additional Agreements.

I agree to the following:

A, That all persons who signed the Loan Documents or their authorized rejjizsentative{s) have signed

this Agreement, unless (i) a borrower or co-borrower is deceased; (if) the vorrower and co-bomower
ars divorced and the property has been fransferred o one spouse in the divorce decree, the spouse
who no longer has an interest in the property need not sign this Agreement Jaklanugh the none
signing spouse may consinge 1o be held Hable for the obligation under the Loan Documants); or (i)
the Lender has waived this requirement in writing.

That this Agreement shall supersede the terms of any modification, forbearance, Trial Period Plan
or Mortgage Assistance that I previously entered into with Lender,

To comply, except to the extent that they are modified by this Agreement, with all covenants,
egreements, and reguirements of Loan Documents including my agresment to make all payments of
taxes, insurance premivms, assessments, Escrow items, impounds, and all other payments, the
amount of which may change periodically over the term of my Loan,

Weils Fargo Custom FHA Home Affordable Modification Agreement
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D. That this Agreement constitutes notice that the Lender’s waiver as to payment of Escrow Hems, if
uny, has been rovoked, and [ have been edvised of the amount needed o fully fund my escrow
BCCOUNL,

E. Fuads for Escrow [ems, I will pay fo Lender on the day psyments are due under the Loan
Documents as amended by this Agreement, untH the Loan Is paid in full, a sum (the “Funds™) t0
provide for payment of smounts due for; (2) taxes and assessments and other items which can attzin
priozity over the Mortgage &s & lisn or encumbrance on the Property; (b} leasehold payments or
ground rents on the Property, if any; {c) premiums for any and all insurence required by Lender
under the Losn Documents; {d) mortgage insurance premiums, if any, or sny sums payable to
{ander in liey of the payment of morigage insurance premiems in accordance with the Loan
Dronments; and (¢} any community association dues, fees, and assessments that Lender requires to
ba ssreowed, These items are calied “Escrow Items,” I shall promptly furnish to Lender ali notices
of amnuids jo be paid under this section. I shall pay Lender the Funds for Escrow ltems unless
Lender waiver my obligation to pay the Funds for any or all Escrow Ttems. Lender may waive my
obligation to zay to Lender Funds for any or all Escrow Items at any time. Any such waiver may
ouly be in writing. in the event of such waiver, § shall pay divectly, when and where payuble, the
amounts due for sy Gscrow Hems for which payment of Funds hias been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period
gs Lender may require. My shiigation to mele such pavments and to provide receipts shall for all
purposes be deemed to be 2'rovenant and agreement contzined in the Loan Documents, as the
phrase “covenant and agreemen?” 75 used in the Loan Documents, I { am obligated to pay Escrow
Htems directly, pursuant to & waiver, and I fail to pay the amount due for an Escrow Ttem, Lender
may exercise its rights under the Lost, Documents and this Agreement and pay such amount and 1
shall then be obligated fo repay to Lende avy such amount. Lender may revoke the waiver a8 to
any or al} Escrow Items at any time by a aGiirs given in accordance with the Loan Documents, and,
upon such revocation, I shall pay to Lender a%i Fands, and in such amounts, that are then required
under this section, :

Lender may, ot any time, colleet and hold Funds in an eacunt (2] sufficient o purmit Lender to
apply the Punds at the time specified under the Real Estav: Setitement Procedures Act (“RESPA”™),
and (b) not to excead the maximum amount a3 lender can ‘vitire under RESPA. Lender shall
estimate the amount of Funds due on the basis of cument duta and reasonable estimates of
expenditures of future BEsorow ltems or otherwise in accordance wita appuisabie law.

The Funds shail be held in an institution whose deposits are insured Uy & federal agency,
instrumentality, or entity (including Lender, if Lender is an institution ‘whoue deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pey e Hscrow liems
nio later than the time specified under RESPA. Lender shall not charge me for holdiag and applying
the Funds, annuaily analyzing the escrow account, or verifying the Escrow ltems, urizss Lender
pays me interest on the Funds and applicable law permits Lender to make such a chargs. Unless an
agreement is made in writing or applicable law requires interest to be paid on the Funds, Lender
shail not be required to pay me any interest or eamings on the Funds. Lender and I can agree in
writing, however, that interest shall be paid on the Funds. Lender shall provide me, without charge,
an annoal accounting of the Funds as required by RESPA,

If there is & surpius of Funds held in escrow, as defined under RESPA, Lender shall account to me
for the excess Funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESFA, Lender shall notify me as required by RESPA, and I shall pay to Lender the

mﬁ; ;i?%;‘;’_;uﬂﬁm FHA Home Affordable Modification Agreement 935 BUERE
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amount necessery to make up the shoriage in accordance with RESPA, but in no more than 12
monthly puyments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify me as required by RESPA, and I shali pay to Lender the amount necessary 0
make up the deficisncy in ageordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by the Loan Documents, Lender shall promptly refund to
me any Funds heid by Lender.

B, That the Loan Documents are composed of duly valid, binding agreements, enforcesble in
peeordance with their terms and are hereby reaffinmed.

G Tust all terms and provisions of the Loan Documents, except as expressly modified by this
Agriement, remain in full force and effect; nothing in this Agreement shali be understood or
canctirsd to be a satisfaction or release in whole or in part of the obligations contained in the Loan
Documatits; and that except as otherwise specifically provided in, and as expressly modified by, this
Agreement, the Lender and 1 will be bound by, and will comply with, all of the terms and conditions
of the Loar Locuineits,

H. Thet, as of the mivavication Effective Date, notwithstanding any other provision of the Loan
Documents, § agree as colluws: 1f alf or any part of the Property or any inferest in it is soid or
transferrad without Lender’s-nrior written consent, Lender may, at its option, require immediate
payment in full of all sums zolrred by the Mortgage. However, Lender shall not exercise this option
if federal law prohibits the exconiss of such option as of the date of such sale or transfer. If Lender
gxercises this option, Lender shatl xive me notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or matled within which I must pay all
sums secured by the Mortgage. IT I fail 10 pay these sums prior to the expiration of this period,
Lender may invoke any remedies permiited by the Mortgage without further natice or demand on
me,

I Thet, as of the Modification Effective Date, ! undirstand that the Lender may only allow the
transfer and assumption of the Loan, including this Agreomunt, o o ranaferee of my propenty as
permitied under the Gam 5t. Germain Act, 12 US.C, Section 1781j-3. A buyer or tansferes of the
Property will aot be permitted, under any other circumstancs, 4 jasume the Loan. Except s noted
herein, this Agreement may not be assigned 1o, or assumed by, & buyer or ransferee of the Property.

J.  That, as of the Modification Effective Date, if any provision in the Nite or in any addendum or
amendment to the Note allowed for the assessment of a penalty for full or peria! prepayment of the
Note, such provision is null and void.

K. Taat, T will cooperate fully with Lender in obtsining any title endorsernent(s). ov similar title
insurance product(s), and/or subordination agreement(s) thal are mecessary or roqwirod hy the
Lender's procedures to ensure that the modified mortgage loan is in first lien position andior is fully
enforceable upon modification and that if, under any circumsiance and not withstanding anything
else to the contrary in this Agreement, the Lender does not receive such title endorsement(s), title
insurance product{s) and/or subordination agreement(s), then the terms of this Agresment will not
become effective on the Modification Effective Date and the Agreement will be null and void.

L. That I will execute such other documents as may be reasonably necessary fo either {i) consummate
the terms and conditions of this Agresment; or {ii) correct the terms and conditions of this Plan ifan
error is detected afier execution of this Agreement. | understend that & corrected Agreement will be

Wells Farge Custom FHA Home Affordabie Modification Agresment
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provided to me and this Agreement will be void and of no legel effect upon notice of such ervor. If'1
efect not to sign any such corrected Agreement, the terms of the original Loan Documents shal
gontinue in full force and effect, such terms will not be modified by this Agresment, and I will not
be eligible for 2 modification under the FHA Home Affordable Modification Program.

M. That Lender will collect and record personal information, including, but not limited to, my name,
address, telephone number, social security number, credit score, income, payment history,
government moniioring information, and information about account balances and activity. In
addition, I understand and consent to the disclosure of my personal information and the terms of the
Trial Period Flan and this Agreement by Lender to {a} any investor, insurer, guarsnior or servicer
that owns, insures, guaraniees or services my first lien or subordinate fien (if spplicable) morigage
soaals); (b) companies that perform support services for the FHA Home Affordable Modification
Progem; and {c} any HUD certified housing sounselor,

M. 1 agres, inu* if any document related to the Loan Documents and/or this Agreement is lost,
misplaced, m.sstated, inaccurately reflects the true and comect terms and conditions of the loan as
modified, Gr 15 otherwize missing, I will comply with the Lender’s request to execute, acknowledge,
initial and deliver f.%he Lender any documentation the Lender deems necessary. If the original
promissory note is veplsecd, the Lender hereby indemnifies me against any loss associated with a
demand on the original note. All documents the Lender requesis of me under this section shall be
referred to as “Documents.” | I agree to deliver the Documents within fifteen (15) days after I
receive the Lender’s written reus st for such replacement,

0. That the mortgage insurance premiume-on my Loan, If applicable, may increase as a result of the
capitalization which will rssult in & hipher wial monthly payment, Purthermore, the date on which I
may request cancellation of morgage iuswance may change a3 a rosult of the New Principel
Balance.

P. CORRECTION AGREEMENT: The undersigned Dorrower(s), for and in consideration of the
approval, closing and funding of this modification, bzicoy grants Wells Fargo Home Mortgage , as
fender, limited power of attorney to correct and/or iritial all typographical or clerical errors
discovered in the Agreement required to be signed. In tho-gvent this limited power of aftorney is
exercised, the undersigned will be notified and receive a copy i %ae document executed or initialed
on their behalf, This provision may not be used to modify the infcres! rate, modify the term, modify
the outstanding principal balance or modify the undersigned’s mionthly principal and interest
payments as modified by this Agreement. Any of these specified changes must be executed divectly
by the undersigned. This limited power of attomey shall automatically termanaie in 120 days from
the closing date of the undersigned's modification, Borrower agrees to make and srecute such other
documents or papers as necessary of required to effectuste the terms and rorditions of this
Agreement which, if approved and sccepted by Lender, shall bind and inure (to ‘their heirs,
executors, edministrators, and assigns of the Borrower,

Q. Borrower must deliver to Wells Fargo Home Mortgage a properly signed Modification Agreement
by DECEMBER 26, 2617. 1f Borrower does not return 2 properly signed Modification Agreement
by this date and make all payments pursuent 10 the tria! plan agreement or any other required pre-
modification payments, Wells Fargo Home Mortgage may deny or cancel the modification. If
Borrower retumns the properly signed Modification Agreement by said date, payments pursuant to
the loan Modification Agreement are due as outlined in this Modification Agreement, Wells Fargo
Home Mortgage may deny or cancel this loan Modification Agresment if Borrower fails o make

Wells Farge Custom FHA Home Affordabie Medification Agresment
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the first payment due pursuant to this loan Modification Agreement.

Al Borrowers are required to sign and date this Agreement in bive or black ink only as the Borrowers’
name appears below, If signed using sny other color or method, the document may not be sceepted and
another copy of the Agreement may be sent to the Borrower to be signed.

By signing below, all Borrowers certify they have read this Apreement ia Hs eatirety, that all Borrowers
know and understand the menning and intent of this Agreement and that all Borrowers enter into this
Agreement knowingly and voluntarily, By signing below, sl Borrowers agree to all terms and conditions
desertbed on every page of this Agresment,

Wells Farge Custom FHA Home Afordable Modification Agreement
FHIO2017 448
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in W{,Tss Whﬁ’eﬁ;; have exscuted this Agreement.
< LAl e ALz el |
Bo JULIETA RAMIRE Pate

[Space Below This Line for Acknowledgments]

s BORROWER ACKNOWLEDGMENT

State of ;]1 h VGLS

County of (‘s ﬁDiﬁ-’L

The forsgolag instrument was ecknowledged before me on f @‘ / @ 9’ // ?

{date) by JULIT " BRAMIRET (namels of person/s acknowledgad).

Notary Public

S a! ! '7 -
gﬂ?m?a\iame: Ma o L E‘d"g@ ﬂgz’

My commission expires: I~ 3‘3’3( )

Qtficiat Seal
Kotary Public - State of ifinois
My Compmission Explres Koy 22, 2028

Ry

Wells Fargo Custom FHA Home Affordable Modification Agreement
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In Withess Whereof] the Lender has executed dhis Agresment,
WELLS FARGO BANK, N.A.

By O Dats
(mie)
[8pace Below This Line for Acknowledgments]
LENDZR ACKNOWLEDGMENT

STATE OF MINNESOTA

- L’ 4 et S ‘ 'L- (zyp&
af anthomy, 8.8, s}fﬁcer, frustes, ol wf WELLS FARGO BANK, N.A. (name of party on behalf of whem
the mstrament was executed),

Notary Public

o

.....
_______

@ _ susﬁ Sc o&zm
O EPRES DYRCE2

..MM

e i Pt

Printed Name: ___ $usan F Ogivis

T e e

My Commission Expires:

Wells Pargo Custom FHA Home Affordable Modification Agreement
11302617 448
Page 18




1801208021 Page: 11 of 11

- UNOFFICIAL COPY

EXHIBITA

BORROWER(S): JULIETA RAMIREZ
LOAN NUMBER: {scan barcode)
LEGAL DESCRIPTION:

The Jand referred to in this decoment is situated in the STATE OF ILLIRCIS, COUNTY OF COOK,
CITY 09 s RARKLIN PARK, and described as foblows:

THE NORYL( 4} FEET OF THE SOUTH 85 FEET OF LOTS 121, 123, 124 ARD 125, TAKEN AS A
TRACT IN TIiL THIRD ADDITION TO MARCONI CONSTRUCTION COMPANY'S WEST
MANOR DEVELUPYENT, BEING A SUBDIVISION OF PART OF THE SOUTH i1/2 OF THE
SQUTHWEST /4 OF SZCTION 28, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIRIAN, Ty COOK COUNTY, ILLINGIS.

ALSO KNOWN AS: 2404 LINCOLN 8T, FRANKLIN PARX, ILLINOIS 663131

Weils Fargo Custom FHA Home Affordable Modification Agreement
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