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This fnsirument Prepared B"'n['\"t}g@qg |
Nationstar Mortgage LLC
d/b/a Mr. Cooper

1600 East St. Andrew Place,
Suite 100

Canta Ana, CA 92705

Aﬂcr Rec.ordm;, Re[utn To:

I\]Lnrber 0411661135

Loan Number: £411661135 [Space Atove This Line For Recording Datal
TR0

345 Rouser Road Cidg. 5
Coraopolis, PA 15103 MORTGAGE

MIN: 10039720412661135%8 MERS Phione: 888-679-6377

DEFINITIONS

Words used in multiple sections of this decumentars defined below and other words are defined in Sections 3. it
13, 18. 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A} "Secnrity Instrument” means this document, whicis js dated DECEMEEZR 19, 2017 . logether
with all Riders to this documens.

(B) "Borrower"is RICHARD W. KELLEMAN [ ARD JILL E. KeLLEMAN,
HUSEAND AND WIFE AS JOINT TEMANTS

Borrower is the morigagor under this Security fnstrument,

(€C) "MERS" is Morwage Elecrronic Registration Systems, Inc. MERS is'aserarate corporation that is acting
solcly as & neminee for Lender and Lender's successors and assigns. MERS iy the réertgagee vnder this Secority
Instrament. MERS is organized and existing under the laws of Delaware, and has an '\dd wss and telephone numiber
of PO Box 2026, Flint, MU 48561-2020, tel. (888) 679-MERS.

() "Lender"is  NATIONSTAR MORTGAGE LLC D/B/A MR. COCPER

Lenderisa  DELAWARE LIMITED LTARILITY COMPANY organized
and existing under the laws of DELAWARE
Lender's address is - 8950 CYPRESS WATERS BLVD, DARLLAS, TEXAS 75019

1

(E) "Note' ' mean: i promissory nole signud by Borrosver mid ded  DECEMBER 19, 2017

The Note states thai Borrower owes l.u.n'i.,r WO MINMDREDR ZTXTY THOQUSAND SEVEN HUNDRED AND
Go/1n0 Dotlars {1UU.S. 5 260,700.00 ) plus interest.
Borrower has promised to pay this debt in reguter Pertodic Payments and 10 pay the debt in full not faier than
JANUARY 3, 2033

(Fy "Property” means the property !h.u i¢ describedt bel'\w umiu the heading "Transfer of Rights in the Property.”

ILLINOIS - Single Family - Fannie Mae/Freddie Ivac LMiFCRR. INSTRUMENT - MERS P
Form 3014 1/01 - Page 4 of 14 R A



UNOFFICIAL COPY

RRRIPE A o,
. + . e - ) . b \

(Gy "Loan' mcans the debt evidenced by the vate, plus inferest, any prepayment charges and late charges due under

the Note, and ali sums due under this Security Instrument, plus interest.

{H) "Riders" means all Riders {o this Security Instrument that are executed by Borrower. The following Riders are

to be executed by Borrower [check box as applicable):

1801218013 Page: 3 of 23

[] Adjustable Rate Rider (1 Planned Unit Developmant Rider
[] Balloon Rider '[] Biweekly Payment Rider

K] -4 Family Rider [ Second Home Rider

K] Condominium Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

(I) "ApplicableXzw! means all controliing applicable federal, state and local statutes, regulations, ordinances and
administrative rul¢s'antoorders (that have the eftect of fuw) as welt as all applicable final. non-appealable judicial
opinions.

(9 "Community Association Dues, Fees, and Assessments' means ali dues. fees, assessments and other charges
that are imposed on Borrowa or the Property by a condominium association. homeowners association or similar
organization. .

(K) "Electronic Funds Transfer" ineanscay ranster of tunds. other than a transaction originated by check. dratt.
or similar paper instrument, which is intizted through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or athorize a financial instituiion to debit or credit an accoum. Such term
includes, but is not limited to. point-of-sale trinsfers. automated reller machine transactions. transters initiated by
telephone. wire transfers, and aviomated ciearingiguse transters,

(L) "Escrow Items' means those items Lhat are deserioed)in Section 3.

(M) "Miscellaneous Proceeds' means any compensairan, setilement. award of damages. or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Seclion 3) for: (i) damage to. or
destruction of. the Property: (it} condermnation or other taking ataior any part of the Property; (in} conveyance in
lieu of condemnation; or {iv) misrepresentations ol ar vmissions as40 the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender againsttie nonpayment of. or default on. the Loan,
(O) "Periodic Payment' means the regularty scheduled amount due for/1) principal and interest under the Note,
plus (ii) any amounts under Section 3 of his Security Instruinent. .

(P) "RESPA" mcans the Real Estate Settlenent Procedures Act (12 U.S.C. 52600 et seq. ) and is impiementing
regulation. Regulation X (12 C.F.R. Part 1624), as they might be amended from tipee1o time, or any additionat or
successor legislation or regulation that governs the swne subject matier,  As used incihis Security Instrument.
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federady related mortgage loan™
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

() "Successor in Interest of Borrower' means any party that has taken title to the Property. whaifer or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1 the repayment of the Loan. and ail renewals. extensions and madifications
of the Nate; und (i) the performance of Borrower' s covenants and agreements under this Secutity Instrument and the Note.
FFor this purpose. Borrower does hereby mortgage. grantand convey to MERS (solely as nominee for Lender and Lender' s
successors and assigns) and to the successars and assigns of MERS the following described property focated in the

COUNTY o COOK
FTvpe of Recording Jurisdivtion] INume of Reconding Jurisdiction)

ILLINOIS - Single Family - Fannie Mae/Freddie tac UMIFORM INSTRUMENT - MERS DocMaaic €Errmas
Form 3014 1/01 Faga 2 of 14 e
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SEE LEGAL DESCRIPTION AT .’_’HED HERETG AND ["J OART HEREOF AS EXHIBIT "A".

A
A.P.N.: 17—05-412—1.16-1015

which current'y has the address of _ . 508 N ELSTON AVE UNTT 303
| Strect]
CHTICAGO Cllingis 60642 ("Properiy Address"y:
[Citv] {Zip Cuodvej

TOGETHER WITH il the improvemenis now or hereafter erected on the property, and all easements,
appurtenances, and fixturesnow or_hereafter a part of the property.  All replacements and additions shall also be
covered by this Security Instrument. Alhof the foregoing is referred to i this Security Instrument as the "Property.”
Borrower understands and agrees that® 25 iolds only legal title to the interests granted by Borvewer in this Sccurity
Instrument, but. if necessary 1o comply (vith waw or custom, MERS (as nominee for Lender and Lender’s successors
and assigns) has the right: to exercise any oralt b those interests, including, but not limited o, the right 1o foreclose
and setl the Property: and 1o take any action required st Lender including. but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is fayitutiv seised of the estate hereby conveved and has the right
1o mortgage, erant and convey the Property and that the Property is unencumbered. except for encumbrances of
record. Borrower warrants and will defent'eencrally the tivl4ethe Propeity against all claims and demands. subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT cotsbines uniforin covenanss fov national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute  uniform security itistwient covering real property.

UNIFORM COVEMANTS. Borrower and Lender covenant and agres as follows:

I.  Payvmentof Prineipal, Interest, Escrow Jtems, Prepavment Charge!, aa4! Late Charges. Borrower shall
pay when duc the principal of, and interest on, the debt evidenced hy the Note and anv nrepavment charges and laie
charges due under the Note, Borrower shall also pay fundi for Escrow hems pursuant to-Section 3. Payments due
under the Note and this Security Instrument shall be made in LS. currency.  However, ifany check or other
instrument received by Lender as payment under the Note or this Security Instruiment is retuined Lo Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrarment be made in
one or more of the following forms, as selecled by Lender: (a) cashe (8) money order: (¢) certified chelesbank check,
treasurer’ s check or cashier”s check, provided any suchi check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entily, o {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the tocation designated in the Note or at such other
location as may be designated by Lender in accordunce with the notice provisions in Section 3. Lender may return
any payment or partial payment if’ the payment or partiaf payinents are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insuflicient o bring the Loan current, without waiver of any rights
hereunder or prejudice 10 its rights to refuse wch paviment or partial payntents in the future, hut Lender is not
obligated 1o apply such payments at the timé blth payments ure accepted. If each Periodic Payment is applied as of
ils scheduled due date. then Lender need not pav inierest on gndp,r)hed funds. Lender may hold such unapplisd tinds
untit Borrower makes payment 10 bring the Lown curreni. i Borrower does not do so within a reasonable period of
time, Lender shall cither apply such lunds cr return them to Borrower. 18 not applied carlier, such funds will be

iLLINOIS - Single Family - Funnie IVIaeIFreddm WMac UNIFGEV INSTRUMENT - MERS ‘ DocMagic €Emmrns
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applicd 1o the outstanding princifind barance wade the Note ingriediately prior to foreclosure, No offset or claim
which Borrower might have now or in the filure against Lender shall relieve Borrower from making payvments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. _

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments
accepted and applied by Lender shalt be appiied in the following order of priority: (a) interest due under the Note;
{bY principal due under the Note: {¢) amounts duc under Section 3. Such payments shall be applied to each Periodic
Paviment in the order in which it became due. Any remaining amounts shall be appiied first to fate charges, second
to any other amounts due under this Security strument, and then 1o reduce the principal balance of the Note.

i Lender receives a pavment from Borrower for a delinquent Periodic Payment which includes a sufficien
amount to pay any late charge duc, the payment may be applied to the delinquent payment and the late charge. 1f
more than one Periodic Payment is outstanding, Lender may apply any pavment received from Borrower to the
repayment Orthe Periodic Payments if. and to the extent that, cach payment can be paid in full. To the extent that
any excess exists after the payment is applied 1o the fuil payment of one or more Periodic Payments. such excess may
be applied 10 any bate <harges due.  Voluntary prepayments shatl be applied first to any prepayment charges and then
as described in the'ilete :

Any application ofpayments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone‘th: due date, or change the amoun, of the Periodic Payments.

3. Funds for Escrowiiems. Borrower shall pay 1o Lender on the dav Periodic Payments are due under the
Note. until the Note is paid in fu'l. # sam {the "Funds"} wo provide for payment of amounts due for: (a) taxes and
assessments and other items which cun attain priority over this Securily Instrument as a lien or encumbrance on the
Property: (b) leaschold payments or griund rents on the Property, it any; (¢} premiums for any and ali insurance
required by Lender under Section 5; and (d) Wiorgage Insurance premiums, i any. or any sums payable by Borrower
o Lender in lieu of the pavment of Mortgage 1isurance premiums in accordance with the provisions of Section 0,
These items are called "Escrow items.™ Al originazenior atany time during the term ot the Loan. Lender may require
that Community Association Dues, Fees. and Assessmepis, ifany. be escrowed by Borrower, and such dues. fees and
assessments shall be an Escrow ltem. Borrower shall proamptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds/tar Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltenss. Lendad piay waive Borrower's oblization 1o pay o Lender
Funds tor any or all Escrow ltems at any time. - Any such waiver may 2uly be in writing,  In the event of such waiver.
Borrower shall pay directly, when and where payable, the amounts dus4or any Escrow ltems for which payment of
Funds has been waived by Lender and. if Lender requires. shall turnish to/Lender receipts evidencing such pavment
within such time period as Lender may require. Borrower's obligation 1o makee such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Seourity Instrument, as the phrase
"covenant and agreement” is used in Scction 9. 1 Borrower is obligated to pay Escrow ltems directly. pursuant w
a waiver. and Borrower fails to pay the amount due for an Escrow ltem. Lender may exercice its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section @ to repay 1e/Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any tme by a notice given in 2ccoridance with Section
15 and, upon such revocation. Borrower shail pay to Lender all Funds. and in such amounts, that'as:ihen required
under this Section 3. :

Lender may, at any time, collect and hold Funds in an amouns (a) suflicient to permit Lender to apnlzrihe Funds
at the time specitied under RESPA, and (b) not to exceed the maximum amount & lender can require unaer RESPA.
Lender shall estimate the amount of Funds due on'the basis of current dala and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, it Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shali apply the Funds to pay the Escrow [tems ne fater than the time specified under RESPA. Lender
shall not charge Borrower for hoiding and applying the Funds, annually analvzing the escrow account, or veritying
the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in‘writing or Applicable Law requires interest 10 be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carings on the Funds. Borrower and Lender can agree

ILLINOIS - Singfe Family - Fannie Mae/Freddie Mac URIFORM INSTRUMENT - MERS DocMagic €56emas
Form 3014 1/01 Page 4 of 14 www. docmagic. conl



5' R 1801219013 Page: 6 of 23

UNOFFICIAL COPY

"

P

in writing, however. that intersst shali be‘paid on the Funds, femder shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [T there is a shortage of Funds held in escrow. as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than {2 monthly payments. I there is a deficiency of
Funds held in escrow, as defined under RESPA. Len(lc;’sinli notily Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the: deficiency in accordance with RESPA, but in no more than
12 monthly paynients. fa

Upan payment in full of all sums sccured by this Security Insteument, Lender shatl promptly refund to Borrower
any Funds held by Lender.

4. Chpvees; Liens. Barrower shall pay all taxes. assessmenis. charges, fines. and impositions attributable o
the Propersy swhich can attain priority over this Security Instrument, leasehold pavments or ground rents on the
Property. if any. and Community Association Dues. Fees. and Assessments, if any. To the extent that these items
are Escrow ltems_Dorrower shall pay them in the manner provided in Section 3.

Borrower shaipromptly discharge any hen which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to'the wayment of the obligation secured by the lien in 3 manner acceptable to Lender, but only
so long as Borrower is periorming such agreemeit: (b} contests the lien in good faith by, or defends against
enforcement of the lien in. legui proceedings which in Lender's opinion aperate to prevent the enforcement of the lien
while those proceedings are pending. but only until such proceedings are concluded: or (¢} secures from the holder
of the lien an agreement satistactory to Lender subordinating the lien to this Security Instrument. 1 Lender
determines that any part of the Propertylis subject to a lien which can attain pricrity over this Security [nstrument.
Lender may give Borrower a notice identitving the fien. Within 10 davs of the date on which that notice is given,
Borrower shall satisfy the lien or take one or nsorg of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-tisie: charge for a real estate tax verification and/ar reporting service
used by Lender in connection with this Loan. _

5 Property Insurance. Borrower shall keep e improvements now existing or hereafier erected on the
Property insured against loss by fire, harzards included witnis tlie term "extended coverage.” and any other hazards
including. but not limited to, earthquakes and Hoods. lor which/Luder requires insurance.  This insurance shali be
maintained in the amounts {including deductible levels) and for 4ow perieds that Lender requires. What Lender
requires pursuaint to the preceding sentences can change during the terntsithe Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’ s right to disaprrove Borrower' s choice, which right shall
not be exercised unreasonably. Lender mav require Borrower to pav, in coraction with this Loan. either: (1) a one-
time charge for flood zone determination, certification and tracking services; ot () a one-time charge for flood zone
determination and certification services and subsequent charges each time remappitigsor similar changes oceur which
reasonably might affect such determination or certification.  Borrower shall also be (espansible for the payment of
any fees imposed by the Federal Emergency Management Aumm.\' tn connection with the'review of any flood zone
determination resulting from an objection by Borrowir, .

It Borrower thils to maintain any of the coverages described above, Lender may obtain inspiance coverage. at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particulandvae or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property. or the contents of the Property. against any risk. hazard or liability and might provide greater
or lesser coverage than was previously in efiect. Bor rower acknowledges that the cost ol the insurance coverage so
obtained might significantly exceed the cost of insurance that Borroiver could have obtained. Any amounts disbursed
by Lender under this Section 5 shalt become additional dett 0f Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate fron the date of disbursement and shall be payable, with such interest.
upaon notice from Lender to Borrower requesting pa_\‘"mcnr.

Al nsurance policies required by Lender and renewals of such policies shail be subject to Lender's right to
disapprove stich palicies, shall include a standard mortgage clatse. and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policics and rencwal certificates. If Lender requires.
Borrower shall promptly give to Lender all reccipts of paid premiums and renewal netices. | Borrower obtains any

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocM Eronms
Farm 3014 1701 Page 5-of 14 m?r&rcﬁ%r%:%rci?rﬁ
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form of insurance coverage. not offierwice required by Lesder, for damage 10, or destruction of. the Property. such
policy shall include a standard mortgage clavse and shall name Lender as mortgagee and/or as an additional loss
payee. ‘

In the event of foss, Borrower shall give prompt notice te the i insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing. any
insurance proceeds, whether or not the underlving insurance wasrequived by Lender, shall be applied 10 restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the vight to hold such insurance preceeds until Lender
has had an opportunity to inspect such Propurty to ensure the work has been completed to Lender's satistaction,
provided that such inspection shall be undertaken promptiy. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is complered. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required topay. Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third partics,
relained by Borrower shall not be pard out of the insur:m_ée proceeds and shall be the sole obligation of Borrower.
If the restoration e enair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shatl be applied to fh=sums secured by this Security Instrument, whether or not then due. with the excess. if any. paid
1o Borrower. Such insarapce proceeds shall be applicd in the order provided for in Section 2.

il Borrower abandons/ths Property. Lender may file. negotiate and settle any available insurance claim and
related matters, 1 Borrowes4oes nol respond within 30 days to a notice from Lender that the insurance carrier has
offered 1o setile a claim, then Lendirmay negotiate and settle the claint. The 30-day period will begin when the
nolice is given. In either event, or i Lend=r ucquires the Props.r!v andler Section 22 or otherwise, Borrower hereby
assigns 10 Lender (a) Borrower's rights to any insurance proceeds in an amount not 1o exceed the amounts unpaid
under the Note or this Security Instrument, £nd (b} any other of Borrower's rights (other than the right to any refund
of unearned premiums patd by Borrower) under all insurance policies covering the Property, inscfar as such rights
are applicable to the coverage of the Property. Lediicr may-use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or s Jecurity Tnstrument, whether or not then due.

6. Occiupancy. Borrower shall oceupy, Lsmbll-" and use the Property as Borrower's principal residence

within 60 days after the execution of this Security Tistrumeniiandg shiall continue to occupy the Property as Borrower's
principal residence for at least one year after the daie of oceupandy amiess Lender otherwise agrees in writing. which
consent shall not be unreasonably withheld, or uidess extentating sirzamstances exist which are bevond Borrower's
control,
« 7. Preservation, Maintenance and Protection of the Property; laspections.  Borrower shall not destroy,
damage or impair the Property, allow the Property 1o deteriorate or commizaweste on the Property, Whether or not
Borrower is residing in the Property. Borrower shall maintain the Property it erder to prevent the Property from
deteriorating or decreasing in value due to its condition.  Unless it is determined puesiant to Section 5 that repair or
restoration is not economically teasible. Borrower shali f zomptly repair the Property it-damaged to avoid further
deterioration or damage. [ insurance or condenination preceeds are paid in connection with damage to, or the taking
of, the Property. Borrower shall be responsible foe repairing or restoring the Property only!if Lander has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a simghrpayment or in
a series of progress pavments as the work is completéd. ! the insurance or condemnation proceeds aresot sutlicient
to repair or restore the Property. Borrower is not relicved of Borrower's obligation for the completion.af such repair
or restoration. '

Lender or its agent may make reasonable entrics upon and inspections of the Property. 1t has reasonable cause.
Lender may inspect the interior of the maprovunems on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specitving ;.w ch reasonable couse,

8. Borrower's Loan Application. Borreiver shall be in default if, during the Loan application process,
Borrawer or any persons or entities acting at thc dum:on ol Borrower or with Borrower's knowledge or consent gave
matcrially false. misleading. or inaccurate infor maiion or siatements to Lender {or failed to provide Lender with
material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

oy,

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIEORM INSTRUVENT - MIERS T DocManic € Eramme
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9, Protection ol Lendes's mu:rc-i in the P:.;pﬂrn 2ail .-Hum, Under this Security Instrument. If (2}
Borrower fails to perform the cov enanis and agreenents 2 sontitied o this Security Instrument. (b} there is a legal
proceeding that might significantly affect Lender's interust in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy. probate. for condernation or forfeiture, for enforcement of a licn which may
attain priority over this Security Instrument or to enforee kaws o reguilations). or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whalever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument. including protecting and/or assessing the value of the Property,
and securing and/or repairing the Properiy. Lender's actions can include, but are not limited to: (a) paying any sums
securcd by a lien which has priority over this Security Insirument; (b) appearing in court; and (c) paying reasonable
altorneys fees o protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs..change locks, replace or board up doors and windows, drajn water from pipes. climinate building or
other code #1elalions or dangerous conditions, and have wtilities turned on or offl | Although Lender may take action
under this Sect?on 9, Lender does not have 1o do so and is not under any dul) or obligation o do so. It is agreed that
Lender incurs nolizedity for not taking any or all actions authorized under this Section 9.

Any amountsGishirsed by Lender under this Section 9 shail become additional debt of Borrower secured by this
Security Instrument. Thesesamounts shall bear inerest at the Note rate from the date of disbursement and shall be
pavable, with such interest, dphn notice from Lender to- Borrower requesting payment,

It this Security Instrumsant is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the 1daseantd estate and i mlerns!b herein convaved orterminate or cancel the ground lease.
Borrower shall not. without the expriess writlen consent, ‘of Lender. alter or amend the ground lease. 1f Borrower
acquires fee title 1o the Property. the lezsehod and the fee title shall nol merge unless Lender agrees to the merger
in writing,

10. Mortgage insurance. If Lender requires Mot fzage Insuranee as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Hiorizage Insurance in effect. If) for any reason, the Mortgage
Instrance coverage required by Lender ceases to be availably from the mortgage insurer that previously provided such
insurance and Borrower was required to make 'sipl‘;hiln"‘: dasignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required 1 b coverage substantially equivalent o the Mortgage
Insurance previously in effect, at a cost substuntially ey il}\’d]&-v’. trithe cost 1o Borrower of the Morlgage Insurance
previously in effect, from an alternate mortgage insurer sefected Ly cender. I substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall cunu.mg 10 pay to i cxider the amount of the separately designated
payments that were due when the insurance covérage ceased 1o be in effeet” Lender will accept. use and retain these
payments as a non-refundable loss rescrve in licu of Morigage Insurance. Such/oss reserve shall be non-refundable.,
notwithstanding the tact that the Loan is ultimately paid in. Tull. and Lender shal” nie. he required to pay Borrower any
interest or earnings on such loss reserve. Lender can na longer require luss reserve pavments if Mortgage Insurance
coverage (in the amount and for the period that Lendur =m]11|r03) provided by an incurer-selected by Lender again
becomes available. is obtained. and Lender requires scparately designated payments-foward the premiums for
Mortgage Insurance. If Lender required Mortgage lnbur.m_tc as a condition of making the Lloan hnd Borrower was
required to make separately designated payments lowird the prémiums for Mortgage Insurance, Bopcaver shall pay
the premiums required to maintain Mortgage Insurance in-effect, or 1o provide a non-refundable {oss reserve, uniil
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrawer and
Lender providing for such fermination or mm! termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interesy ar the raiz, plowdtd in the Note.

Mortgage Insurance reimburses Lendér (nr any nm" that purchases the Note) for certain losses it may incur
it Borrower does not repay the Loan as agreed, Ber rower s, nol & party to the Mortgage Insurance.

Mortgage insurers evaluate their total visi o all such i isuriance in force from time to time, and may enter into
agreements with other parties that share or fnodify their risk. or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer ‘o make plvmmts using any source of funds that the mortgage insurer
may have available (which may mclude hmds obummd om \JIUltﬂﬂLe Insurance premiums).

ILLINQIS - Single Family - Fannie Mae/Freddie I‘J‘la(, UNIFORM IN TRUMﬁNT MERS TS
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As a result of these agreements, Lender, any purchaser of tie Note, another insurer. any reinsurer, any ather
entitv. or any affiliate of any of the foregoing. may receive (divectiy. or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower' s payments for'Mortgage Insurance. in exchange for sharing or modifving
the mortgage insurer's risk, or reducing losses.” [ such agreement provides that an affiliate of Lender takes a sharc
of the insurer's risk in exchange for a share Jf Ihe premiums paid to the insurer, the arrangement is otten termed

"captive reinsurance.” Further:

{a) Any such agreements will ot affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not x#ffect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the vight
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage nsu ance terminated automatically. and/or to receive a refund of any Mortgage [nsurance premicms
that were unesrpad at the time of such cancellation or termination.

11. Assignmzo?of Miscellancous Proceeds; For fcmne. All Miscellaneous Proceeds are herehy assigned to
and shall be paid o Lapder, -

If'the Property is danipgad. such Miscellaneous Prouu.ds shall be applied to restoration or repair of the Property,
if the restoration or repair iz etonomically feasible and Lender's security is not lessened. During such repair and
restoration period. Lender«siiatl have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity (o inspect such Property/teansure the workihas been completed (o ender’s satistaction, provided that
such inspection shall be undertaken promptly, Leader may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the wark is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miicellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Pricends. 1f the restoration or repair is not economically feasible or
Lender's security would be lessencd, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with the excess. i7any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2. -y

In the event of a total taking, destruction, or loss in vilaewf the Property. the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument. whethér s not then due, with the excess, if any. paid to
Borrower.

In the event of a partial taking. destruztion. or loss in value of the<Froperty in which the fair market value of’
the Property immediately before the partialtaking, dustruction, or loss in ydiue 's equal fo or greater than the amount
of the sums secured by this Security Instrurtent imniediately before the pariialdaking. destruction. or ioss in value,
unless Borrower and Lender otherwise agree in writing. the sums secured by this bc.‘n'riw tnstrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplicd by the following fraction? (<) the total amount of the sums
secured immediately before the partial taking, destruction,®or loss in value divided bv {b) e fair market value of the
Property immediately before the partial taking. destruetion, or loss in value. Any balanceshall he paid to Borrower,

In the cvent of a partial taking, destruction, or loss in valuc of the Property in which (1e fair market vatue of
the Property immediately kefore the partial wking, destruction. or loss in value is less than the aricant of the sums
secured immediately before the partial taking, destruction. or loss in value, unless Borrower and‘l_ander otherwise
agree in writing. the Miscellancous Proceeds shall be appiéed to the sums secured by this Security Instraman, whether
or not the sums are then due.”

[f the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) ofters 1o make an ﬂ\(’;}_fd to settle a claim for damages, Rorrower fails 1 respond 10
Lender within 30 days alter the date the notice is given. Lender is authorized 1o coltect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums sceured by this Security Instrument. whether
or not then due.  "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Barrower has a right of action in regard to Miscelianeous Proceeds.

Borrower shall be in detault if any action ot proceeding. whether tivil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security nstrument, Borrower can cure such a default and, if acceleration has occurred. reinstate

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UMISORM INSTRUMENT - MERS D by
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as provided in Section 19, by causing the action or srocecding tw he dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Praperty or other materia! impairment of Lender's interest in the Property or
rights under this Security Instrument. The pmc(:cd‘; of any award or claim for damages that arc attributable (o the
impairment of Lender's interest in the Property are herebry assigned and shall be paid to Lender,

All Miscellancous Proceeds that are not dpnllt,‘d to restaraiion or repair of the Property shall be applicd in the
order provided for in Section 2 o

12. Borrower Not Rcleasul Forbearance By Lender Not a Waiver. Extension of the time for payment or
muoditication of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate to refease the fabitity of Borrower or any Successors in [nterest
of Borrower. Lender shall not be required- 1o commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for pavnent or otherwise modify amortization of the sums secured by this Security
Instrument by.ceason of any demand made by the L)fiﬂinnl Borrower or any Successors in Interest of Borrower. Any
forbearancy” vy Lender in exercising any right or remedy including. without limitation, Lender's acceptance of
payments fromanied persons. entities or Successors in Interest of Borrower or in amounts less than the amount then
due. shall not be'awriver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations 4nd liability shall be joint and several, However. any Borrower who co-signs this Security
Instrument but does not execdte the Note (a "co-signer™): (a) is co-sizning this Security Instrument only to morigage.
grant and convey the co-signce' s mterest in the Property under the terms of tis Security Instrument; (b} is not
personally obligated 10 pay the sums'sesured by this Secyrity fnstrument; and (c} agrees that Lender and any other
Borrower can agree to extend, modify? forbear or make any acecimmodations with regard to the terms of this Security
Instrument or the Note without the co-siner's consent,

Subject to the provisions of Section18) any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wriuni. and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. DBorrewsshalt not be released from Borrower' s obligations and liability
under this Security Instrument unless Luldc agrees to guch release in writing.  The covenants and agreements ot this
Security Instrument shall bind (except as pmvzded in QL =t 20) and Beneftt the successors and assigns of Lender,

14, lLoan Charges. Lender may charge Barrower feesans services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the-Praporty and rights under this Security Instrument.
including. but not limited to. attorneys' fees, properiy inspection wad valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a speeific fee to Borrower shall not be construed
as a prohibition on the charging of'such fee. Lender may nol charge fees thad are expressly prohibited by this Security
Instrument or by Applicabie Law.

if the Loan is subject 1o a law which sets maximum loan charges. and that fas is finalky interpreted so that the
interest or other loan charges collected or to be collected in connection with the Lozd exceed the permitted limits.
then: (a) any such loan charge shall be reduced by the aligunt necessary to reduce the charue (o the permitted limit:
and (b) any sums already collected from Borrower which exceeded permitted timits wiil-e refimded to Borrower.
Lender may choose to make this refund by reducing the nrm..tpa! owed under the Note or by njakiny a direct payment
1o Borrower. If a refund reduces principal, the reduction will 'be treated as a partial prepavinest, without any
prepayment charge (whether or not a prepayment charge is provided for under the Note).  Borrower's 2eceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Berrasver might
have arising out of such overcharge. :

15. Notices. All notices given by Bo.lo“el or Lender in connection with this Security instrument must he in
writing, Any notice to Borrower in connection with this Sceurity Instrument shall be deemed to have been given to
Borrower when mailed by first class mail ur when actuaily d':ll\’ut,d te Borrower's notice address il sent by other
means. Notice 10 any ane Borrower shall constitis: i nollw o all Bm rowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Pr upr* v Address unfess Borrewer has designated a substitute notice
address by notice to Lender. Borrower shall pron‘ptl\‘ nolity Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Rorrower's change oi "addrdss, then Borrower shall only repart a change of address
through that specified procedure. There may be on y arie designared nolice address under this Secutity Instrument
at any one time.  Any notice 1o Lender shall be umn by deh\mnu it or by mailing it by first class mail to Lender's

PR
.

[LLINQIS - Singie Family - Fannie MaeiFreddle Mac UNIFORM INSTRUMENT - MERS DocMagic €Faanmns
Form 3014 1/Gt ' Page G of 14 - w&‘.’}_f&'ﬁ,ﬁ?&iﬁf};’



" 1801218013 Page: 11 of 23

UNOFFICIAL COPY

et

address stated herein unless Lender has designuted another addreds by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deenied to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicabie Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be voverned by
federal law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties-to agrec by contract or it might be silent. but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law. such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used o this Security Instrument: (a} words of the masculine gender shall mean and include corresponding
newter words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versi; and (¢} Hicword "may” gives sole discretion without any obligation to take any action.

17. Borrove: e Copy. Borrower shill be given one copy of the Note and of this Security Instrument,

18. Transfer ofiha Property or a Beneficial Interestin Borvower. As used in this Section 18, "Interest in
the Property” means any iegal or bereficial interest in the Property. including. but not imited to. those beneficial
interests transferred in a bord for deed, contract for deed. installment sales contract or escrow agreement, the intent
of which is the transfer of tit!C"oy Borrower at a future dawe to a purchaser.

If all or any part of the Profierty.z: any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interdst in.Rorrower is sold or transferred} without Lender's prior written consent.
Lender may require immediate payment [n ful of afl sums sccured by this Security Instrument. However. this option
shall not be cxercised by Lender if such exvicize is prohibited by Applicable Law,

If Lender exercises this option. Lender shail zive Bm‘_?()Wfr notice ot acceleration. The notice shall provide a
period of not less than 30 days trom the date the nelizeis'diven in accordance with Section |5 within which Borrower
must pay all sums secured by this Security Instrument. 4t Barrower fails to pay these sums prior to the expiration of
this period. Lender may invoke any remedies permitted by this Security lstrument without further notice or demand
on Borrower. '

19. Borrower's Right to Reinstate After Acceleration, Darrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument diszordnued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Sezarity instrument: (b} such other period as
Applicable Law might specity for the termination of Borrower's right to reirstate: or (¢) entry of a judgment enforcing
this Security Instrument. Thosc conditions are that Borrower: (2) pays Lendst all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurre: o) cures any default of any other
covenants or agreements: (¢) pays all expenses incurred in enforcing this Securidy 'astrument, including, but net
limited to, reasonable attorneys' fees, property inspection and valuation fees. and other fezs incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument:and (d) takes such action a3
Lender may reasonably require to assure that Lender's interest in the Property and righ's urder this Security
instrument. and Borrower's obligation to pay the sums secured by this Seeurity Instrument. shali coniiive unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reisstatement sums
and expenses in one or more of the following forms. as sylecied by Lender: (a) cash; (b) money order: (23 certified
check, bank check. treasurer’s check or cashier's check. provided any such check is drawn upon an institution whose
deposits are insured by a federal agency. instrumentality of entivv: or (d) Electronic Funds Transfer. Upon
reinstatement by Borrawer, this Security Instrument and obligations secured hereby shall remain fully effeciive as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice "(')t‘Grievancc. The Note or a partial interest in the Nole
(together with this Security Instrument} can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that coltects Pertodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of'the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address ot the new Loan Servicer. ihe address fo which payments shiould be made and any other
information RESPA requires in connection with a notice of transfer of servicing, 1 the Note is sold and thereafier
the Loan is serviced by a Loan Servicer othier than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member ol a class) that arises (rom the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of. this Security Instrument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with the requirements
of Section 15) of such atleged breach and afiorded the other party hereto a reasonable period afier the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse betore certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleralion wns” opportunity to cure given to Borrower pursuant to Section 22 and the notice of acccleration given
10 Borrower pursiant 1o Scction 18 shall be deeméd 1o sﬂlisf) the notice and opportunity to take corrective action
provisions of thiz Scerion 20. :

21. Hazardavs sebstances. As used in this Sectiélj 21: {a) "Hazardous Substances™ are those substances
defined as toxic or hazardors substances. pollutants. or wasies by Environmental Law and the following substances:
vasolineg, keroseng, other flamrnable or toxic perroleam products. toxic pesticides and herbicides, volatile solvents,
materials containing asbestes'ar formaldehyde. and radivactive materials: (b) "Environmental Law” means federal
laws and laws of the jurisdiction wher: the Property is located.that refate to health, safety or environmental protection:
(<) "Environmental Cleanup” includes anyv respouse action, remediai action. or removal action, as defined in
Eonvironmental Law; and (d} an "Environmental Condition™ means a condition that can cause, contribule to. or
otherwise trigger an Environmental Cleanug. _

Borrower shall not cause or permit the presencesuse. disposal. storage. or release of any Hazardous Substances,
or threaten to release any Hlazardous Substances, o orin the Property. Borrower shall not do, nor allow anyone else
10 do, anything affecting the Property (a) that is in Jwlation of any Environmental Law, (b) which creales an
Environmental Condition, or (¢) which. .due 10 the preeznse, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shail not appiy to the
presence, use, or slorage on the Property of small guantities oti:zardous Substances that are generally recognized
o be appropriate to normal residential uses and to maintenance/of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Prooerty and any Hazardous Substance
or Environmental Law of which Borrewer has actual knowledge. (b any Envirohnicotal Condition, including but not
limited to, any spilling. leaking. discharge. relcase or threat of release of any Mazardous Substance, and (<) any
condition caused by the presence, use or release of'a Hda:rmus Substance which adversaiy aftects the value of the
Property. If Borrower learns. or is notified by any gnvemmcntal or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance atfeciing the Property is nedessary. Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing heezmpdiall create any
abligation on Lender for an Environmental Cleamip. "

NON-UNIFORM COVENANTS. Borrawsr and Lender further cavenant and agree as follows:

22, Acceleration; Remedies. Lender shail give notice to Borrower priov to acceleration following
Borrower's breach of any covenant or agreenent in tlm Security Instrument (bat not prior fo acceleration under
Section 18 unless Applicable Law provides ot Ilen\ 1se) The notice shall specify: (a) the default; (b) the aciion
required to cure the defauit; (¢) a date, not less than 30 days {rom the date the notice is given to Borrower, by
which the defaunlt must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shadl further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclostire proceeding the nen-existence of a default or any other
defense of Borrower to acceleration and foreclosuse. If the default is not cured on or before the date specified
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in the notice, Lender at its opting may royuire Gnmedinte prvihent it full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall he eatitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
hut not limited to, reasonable attorneys' fees and cosis of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid 10 a third party for services rendered and the charging of the tee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,

25, Placement of Collateral Protection lusuruanee. Unless B(n rower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with | ender. Lender may purchase insurance at Borrower's
expense togralect Lender's interests in Borrower's collateral. This insurance may. but need not, protect Borrower's
interesis. The zoverage that Lender purchases may not pay any claim that Borrower makes or any ¢laim that is made
against Borrowenin connection with the collateral,  Borrawer may later canced any insurance purchased by Lender,
but only afier providire Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [ \ender purchases insurance for the collateral, Borrower will be responsible for the costs off
that insurance, including infcrest and any other charges Lender may impose in connection with the placesient of the
insurance. until the effectivedare of the canceltation or expiration ot the insurance.  The costs of the insurance may
be added to Borrower's total outstandinz.balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able (G obt2in on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY L=FT BLANK]

.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Ears
Form 3014 1/01 P(’i{]fﬁ‘..? of 14 wwwdoc,-n;]gm com

.



BY SIGNING BELOW, Borrower aoceyils atsd aorecs to the

,1801219013 Page: 14 of 23
ot LS

UNOFFICIAL COPY

.y

rmg and covenants contained in this Security

Instrument and in any Rider exeuied by Borrower and recopdued witlit,

@W,ﬁ

RICHARD W KELLEMAN II

{Seal)

~Borrower

J — (Seal)
Jarrower

3 LEL d
wBanrever

(Seal)

LI]J

J

///zi:%f::j;;ézi1ffoé;ZC/{—”“—‘—'(Senn

E KELLE&AN -Borrower

(Seal)

-Borrower

(Seal)
-Borrower
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[Space Beiow Tnis Line For Acknowiedyment]

State of COLORADQ

—

County of *"\*G'K P)D o) da

I Q"\ )‘ } ‘Ph i A corlify that

{here give name of officer and his official title)

RICHARD W KELLEMAN TII AND JILL E KELLEMAN

(name of grantcr, ard if acknowledged by the spouse, his or her name, and add "his or her spouse™)
personally known to me o5 the same person whose name is (or are) subscribed to the foregoing instrument.

appeared before me this day in peson, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and volumary acy for the uscs and purposes therein set forth.

Dated: Dmblf) }q, Qb\f /s
%6@ Lef

(Signature of officer)

(Seal)

PHILLIP SHAWY
NOTARY PUBLIC
STATE OF COLORADOQ
NOTARY ID 19924010823
MY COMMISSION EXPIRES SEPTEMBER 8, 2018

Loan Originator: Mike Morales, NMLSR ID 40129
Loan Originator QOrganization: Naticnstsr Mortgage LIC d/b/a Mr. Cooper, MMLSR ID 2119
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Loan Number: 0411661135

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th dav of DECEMBER, 2017
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust. or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to NATTONSTER MORTGAGE LLC D/B/A MRE. COOPER, A DELAWARE
LIMITED LIABILITY COMPANY
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

808 N ELSTON AVE UNIT 303, CHICAGC, ILLINOIS 60642

[Property ‘Address|

The Property includis.a unit in. together with an undivided interest in the common elements of. a
condominium project kpown as:

FLSTON CONDOMINITMS
IName of Condominium Project)

(the "Condominium Project"). It theowiprs assoctation or other entity which acts for the Condominium
Project (the "Owners Association") hoie tille, to. property for the benefit or use of its members or
shareholders, the Property also includes Borroy/ee's intevest in the Owners Association and the uses. proceeds
and benefits ol Borrower's interest.

CONDOMINIUM COVENANTS. In addition (o the.covenants and agreements made in the Security
Instrument, Borrower and Lender further covenamt and agrzeas follows:

A. Condominium Obligations. Borrower shall perfor/nall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dacuments” are the: (i) Declaration or
any other document which creates the Condominium Project. (i) by-laws; (1) code of regulations; and (iv)
other equivalent documents.  Borrower shall promiptly pay. when due, all dnes and assessments imposed
pursuant 1o the Constituent Documents.

B. Property Insurance. So iong us the Owners Association maintains, Wil a generally accepted
insurance carrier. a "master” or "blanket” policy on the Condominium Project which is sav’sfac ory to Lender
and which provides insurance coverage in the amounts (including deductibie levels). for-tie periods. and
against loss by fire. hazards included within the erm "extended coverage. " and any other hazards,including.
but not limited to. carthquakes and floods, from which Lender requires insurance, then: (i) Lender vaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property msurance on the Property; and (if) Borrower's obligation under Section 3 (0 maintain property
insurance coverage on the Property is deemed satislied 1o the extent that the required coverage is provided
by the Owners Association poelicy. o

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 Page 1 af 3
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Barrower shall give Lender prompi notice of any lepse in required properdy insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a foss to the Property, whether to the unit or to common elemenis, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any. paid to Borrower.

C. Public Liability tnsurance. Borrower shall take such actions asmay be reasonable to insure
that the Qhwners Association maintains a public Hability insurance policy acceptable in form. amount. and
extent of coverage to Lender. ' '

D. ‘Condemnation. The procecds of any award or claim for damages. direct or consequential,
pavable to’Borawer in connection with any condemmnation or other taking of all ar any part of the Property,
whether of the'wét or of the commaon clements, ot for any convevance in licu of condemnation, are hereby
assigned and snall fepaid to Lender, Such procecds shall be applied by Lender 10 the sums secured by the
Security lnstrumenvagprovided in Section [,

:

E. Lender's Piicr Consent. Borrower shall nol, excepi alter notice to Lender and with Lender's
prior written consent, cither paatition or subdivide the Property or consent to: i) the abandonment or
termination of the Condominiung Proiect. except for abandonment or termination required by law in the case
of substantial destruction by tire or other casualty or in the case of a taking by condemnation or eminent
domain: (it} any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of profzssiopal management and assumption of selt-management of the
Owners Association: or (1v) any action vhich satid have the effect of rendering the public Tiability insurance
coverage maintained by the Owners Association traccuptable to Lender.

F. Remedies. [ Borrower does not pay candominium dues and assessments when due. then Lender
may pay them. Any amounts disbursed by Lender undertiissaragraph F shall become additional debt of
Borrower secured by the Security Instrument, Unless Borrowerand Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement ar the Note rate and shall be pavable. with
interest, upon notice from Lender o Borrower requesting, payment,

MULTISTATE CONDOMINIUM RIDER .
Fannie Mae/Freddie Mac UNIFORM INSTRUMEMT :
Form 3140 1/01 Page 2 ¢f 3
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BY SIGNING BELOW. Borrower accepts and agrees o the lerms and covenants contained in this
Condominium Rider,

Q %I’ (Seal) g /Mﬂ (Seal)

RICHARD W KELLEMAN IT -Borrower TLLYE KELLEMAN -Borrower
AP (Sealy -~ — (Seul)

~Borrower -Borrower

wlad) ) (Seat)

~Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER
Fannie Mael/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 Fage 3 of 4
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Loan Number: 0411561135

L heest

i}

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  19th  day of DECEMBER, 2017
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security [nsteument™) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to NATIONSTAR MOH'I‘G}\GE: LL.C D/B/A MR. COOPER, A DELAWARE
LIMITED LIABILITY COMPANY
(the "Lender”) of the same date and covering the Propérly described in the Security Instrument and located at:

908 N ELSTON AVE UNIT 303, CHICAGO, ILLINOIS €0642

[Property Address)

1-4¢AMILY COVENANTS, inaddition to the covenants and agreements made in the Security
Instrument, Borrower 2ad Lender further covenant and agiee as fotlows:

A. ADDITICNAL  PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Indddition to the Property described in Security Instrument, the tollowing
iterns now or herealter attached fo the Property to the exient they are tixtures arc added to the
Property description, and shall alse constitute the Property covered by the Security Insirument:
building materials, appliances and woods of cvery natiire whatsoever now or hereafier located
in. on, or used, or intended to be vaed in connection with the Property. including. but not
limited to, those for the purposes of suprising or distriburing heating, cooling, clectricity, gas,
water. air und light. fire prevention and extiviguishing apparatus, security and access control
apparatus, plumbing. bath tubs. wuter Demers, water closets, sinks, ranges. stoves,
refrigerators, dishwashers. disposals, washers, Jdrecrs, awaings, storm windows, storm doors.
screens. blinds, shades, curtaing and curtain rods, sitsched mivrors, cabinets. paneling and
attached floor coverings. all of which, including replacsinzats and addirions thereto, shall be
deemed to be and remain a part of the Property covered by taeSecurity Instrument. Alf of the
foregoing together with the Propm 1 ducnhx.(i i the Security ingfrument (or the leasehold
estate if'the Security Instrument is on u icasehald) are reterred todn 1his 1-4 Family Rider and
the Security Instrument as the "I lopuw "

B. USE OF PROPERTY;CQ MPL[ANPE WITH LAW. Borrowershall not seck,
agree to or make a change in the use of the Pl(.!pti’l} or its ’omnn classification ) unless Lender
has agreed in writing to the change.  Borrower Shall comply with all laws, ordinances.
regulations and requirements of any governm ‘ll'dl ‘body applicable to the Property’

C. SUBORDINATE LIENS. Exeept as permisted hy federal law, Borrower shall'not
allow any lien interior 1o the Seuu ity lmtrumenl m Iwe mrfwled against the Propérty withou
Lender's prior written permissioh.

D. RENT LOSS |NSURANCE. Bnrro'" r §hall maintain insurance against remt loss

in addition to the other hd?ﬁld‘l [oi ulnch irsucanee s required by Section 5.

[

MULTISTATE 1-4 FAMILY RIDER , , \ "
Fannic Mae/Freddie Mac UNIFORM INSTRUMENT : - fvaf:f"'-’fgcfg;«;cwzﬂjﬁ



1801219013 Page: 20 of 23

. "

UNOFFICIAL COPY

E. "BORROWER SRIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender.and Borrower otherwise agree

in writing, Section 6 concerning Borrenwer's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all secority deposits made in connection
with leases of the Properiy. Upon the assignment. Lender shall have the right to modify,
extend or terminate the existing leases and o execute new leases, in Lender's sole discretion,
As used in this paragraph G, the word "lease” shail mean "sublease” it the Security Instrument
iscoma leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER,LENDERIN
POSSESSION.  Borrower absolutely and unconditionally assigns and transfers to Lender
all the rentstunil revenues ("Rents") of the Property, regardless of to whom the Rents of the
Property arc peyabiz. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each 1enzat of the Property shall pay the Rents to Lender or Lender's agents.
FHowever, Borrower shal receive the Rents until (i} Lender has given Borrower notice of
default pursuant o SectionZ 2ol the Sceurity Inslrument and (it) Lender has given notice to the
tenant(s) that the Rents are to/e paid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assigmirent-and not-an assignment tor additional security only.

IT Lender gives notice of defanld to. Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the veipint ot Lender only. 10 be applied to the sums secured
by the Security Instrument; (i) Lender snall b= entitted 10 collect and receive all of the Rents
of the Property; (i1i) Borrower agrees that <ach tenant ol the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon” Lender's written demand to the tenant: {iv)
unless applicable law provides otherwise, all Rents collzcted by Lender or Lender's agents shall
be applied first to the costs of taking controt of and wanzging the Property and collecting the
Rents. including, but not limited to, attorney’s lees. reccivir's fees, prenmtiums on receiver's
bonds, repair and maintenance costs, insurance premiumsiaxes, sssessments and other charges
on the Property. and then to the sums secured by the Security Inttrumsent; {v) Lender, Lender's
agents or any judicially appointed receiver shall be liable 10 aceorav for only those Rents
actially received; and (vi) Lender shall be entitied to have a receiver appointed to tuke
possession of and manage the Property and collect the Rents and profit, derived from the
Property without any showing as to the inade[;uuc__v of the Property as security

If the Rents of the Property are not sufficient 1o cover the costs of taking cortrol of and
managing the Property and of collecting the Rems any funds expended by Lender forsuch
purposes shall become indebtedness of Borrower to Lender secured by the Security instrmen
pursttant to Sectien 9. ‘

Borrower represents and warrants thai 3osrower has not exectited any prior assignment of
the Rents and has not performed. and will not perform. any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required 1o enter
upon, take control of or maintain the Property before or after giving notice of default o
Borrower, However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default oceurs, Any application of Rents shall not cure or waive any defuult

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/04 Page 2 of 3
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or invalidate any otiwr Tighi or remedy of Lender.

Tiis assignment of Rents of the Property

shall terminate when all the sums secured by the Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note

or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cantained in this 1-4

Fanuly Rider.

z\

-

(SLJI)

(Seal)

RICHARD W r{ELLEM;m -Barrower -Borrower
e i Seal) (Seal)

“iorrower -Borrower

_ (Seafy = (Seal)

-Horrower -Borrower

MULTISTATE 1-4 FAMILY RIDER DocMagic €Farms
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Loan Number: 0411661135

FIXED INTEREST RATE RIDER

Date: DECEMBER 19, 2017
Lender: NATIONSTAR MORTGAGE LLC D/B/A MR. COOPER

Borrower(s): RICHARD W KELLEMAN II, diLL E KELLEMAN

THIS FIXED INTERESY RATE RIDER is made this  19th day of DECEMBER, 2017
and 15 ico porated into and shall be deemed to amend and supplement the Security Instrument. Deed of
Trust. ar SCeurity Decd (the "Security Instrument™) of the same date given by the undersigned (the
“"Borrower” 1o secure repayment of the Borrower's fixed rate promissnr‘y note (the "Note"y in tavor of

NATIONSTAR/(MCURTGAGE LLC D/B/A ME . COOPER
(the "Lender™). TncSecurity Instrument encumbeers “lL property more spcullcnllv deseribed in the Security

Instrument and located ai

¢08 N eLSTON AVE UNIT ‘303 , CHICAGC, ILLINOIS 60642
[Property Address]
ADDITIONAL COVENANTY. lnaddition te the covenainits and agreements made in the Security
Instrument, Borrower and Lender faptier covenant and agree as follows:

A. Definition { E ) "Note" of the security Instrument is hereby deleted and the following
provision is substituted in its place in the Sequrity histrument;

( E ) "Note" means the promissory note signed oy the Borrower and dated DECEMBER 19, 2017 .
‘The Note states that Borrower owes Lender [wo HUSBRED SIXTY THOUSAND SEVEN HUNDRED

AND 00/100 Dollars (U.S. $ 260,700.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
full not later than JANUARY 1, 2033 al thdreeof 4.375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the'terins arld covenants contained in this Fixed
Interest Rate Rider,

Q e '
: (Seal) . - LM&#S&:]I)

RICHARD W KELLEMAN IT -Borrawer -Borrawer
{Seal) (Seal)

-Borrowsy -Borrower

{Sem) {Seal)

-Borrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER - DocMagic €Zsenns
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0S3300-17036876
EXHIBIT A
L.egal Description

The land hereinatter referred to is situated in the City of Chicago. County of Cook, State of IL, and is
described as follows:

Parcel 1:
Unit 303 in the E'swei. Condominiums as delineated on a survey of the following described property:

Lot 26, 27, and that part ei-lots 19, 22 and 23 lying South and West of right of way Chicago and
Northwestern Railway in Biork 11 in Eiston Addition to Chicago, a Subdivision in Section 5, Township 39
North, Range 14, East of thZ Third Principal Meridian, in Cook County, Illinois; and Lots 30, 31, 34 35 and
38 in Block 11 in Elston Additioi to Chicago, 2 Subdivision in Section 5, Township 39 North, Range 14,
East of the Third Principal Meridiar, in Cook Courty, lllinois.

which Survey is attachad to the Declaraiiniiof Condominium recorded as Document No. 06040340350,
together with an undivided percentage intsiesiin the common elements.

Parcel 2:
The exclusive right to use Parking Space G-8 and G-12, & Limited common elements as delineated an the

Survey attached to the Declaration of Condominium recorded as Document No. 0604034050.

Being the same property conveyed from 910 Elston, Inc.. an llin<is Corporation to Richard Kelleman i, an
uhmarried person by deed dated February 17, 2006 and recorcer Fabruary 22, 2006 in Instrument No.
0605302289 of official records.

APN: 17-05-412-116-1015



