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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defliiedin Sections 3, 11, 13,
18, 20 and 21, Certaln rules regarding the usage of words used In this document are also provided in Section 16.

(A} "Security Instrument” means this document, which is dated January 12, 2018, together with all
Riders to this document.

(B) "Borrower” is DEAN C DEFRANCO, A SINGLE MAN,.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS" Is Mortgage Electronic Registration Systems, Inc. MERS ia a separate corporation that Is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS [s the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2028, tel, (888) 679-MERS.
(D) "Lender” is Flrst Centennial Mortgage Corporation,

Lenderis a Corporation, organized and existing under the laws of

MMlinois. Lender's address is 2471 West Sullivan Road,
Aurora, IL 60506

(E) “Note” means the promissory note signed by Borrower and dated January 12, 2018, The Note
states that Borrower owes Lender EIGHTY FOUR THOUSAND SEVENTY FIVE AND NO/MQQ* * ¥ ¢ % % % hkw s wsouw
IR A A EEEREEREREEREAESEEEEEEEEEREENEEEEEERNENERENERNENNEN Do"ars(u‘8| $84’075“00

plus Interest, Borrowed hias promised to pay this debt in regular Periodic Payments and to pay the dabt In full not later
than February 1, 2048

(F) “Property” means the ricnarty that s described below under the heading “Transfer of Rights In the Property,”

(G) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late chargas due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders” means all Riders to-iis Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as abplicable]:

(7 Adjustable Rate Rider [X] Condaminium Rider [ Second Home Rider
[J Balloon Rider L1 Plainea Unit Development Rider Other(s) [specify]

(] 1-4 Family Rider (] Biweekty ?ayment Rider Fixed Interest Rate Rider
[J V.A. Rider

() “Applicable Law" means all controlling applicable ‘aderal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of lav/) as well as all applicable final, non-appealable judicial
opinions,

(J} “Community Association Dues, Fees, and Assessments” riguns all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by & condominiun association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any fransfer of funds, other thaa a (ransaction originated by check, draft, or
similar paper instrument, which Is initiated through an electronic terminal, telep*anic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial nstitution to debit or creditan vzcount. Such term includes, but is
hot limited to, point-of-sale transfers, automated teller machine transactions, trausfers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

(L)} “Escrow ltems" means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlerment, award of damages; ¢! broceeds paid by any
third party (other than insurance proceeds pald under the caverages described In Section &) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property,; (i) cenveyance In liey
of condemnation; or (iv) misteprasentations of, or omissions as to, the value and/or condition of the Pruperty.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Nots, plus
(i) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. Ag used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even If the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

(Q) "Successor in Interest of Borrower” means any party that has taken fitle to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security nstrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrumant and the
Note. For this purpose, Borrower does heteby morigage, grant and convay to MERS (solely as nominee for Lender and
Lender's suceessors and assigns) and to the successors and asslgns of MERS, the following described property located
in the County [Type of Recording Jurlsciction) of Cook

[Name of Recording Juriadiction]:

SEE ATTACHED LEGAL DESCRIPTION

APN #: 08-08-301-036-1019

LOAN #: 1317122600

which currently has the address ¢ 5501 Carriageway Dr Unit 205A, Rolling Meadows,
[Strast] [Clty]
[llinois 60008 {(*Property Addross™);
[Zip Code]

TOGETHER WITH all the improvements now o: harzafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Ail (eplacements and additions shall also be coverad by this Security
Instrument. All of the foregolng is referred to In this Seclrity'Instrument as the “Property.” Borrower understands and
agrees that MERS halds only legal title to the interests gratited by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, Including, but not limited to, the Mioht to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate-hereby conveyed and has the right to
mortgage, grant and convey the Proparty and that the Property is unencumberad, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against wil Cizlins and demands, subject to any
ancumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and jion-uniform covenants with
limited varlations by jurisdiction to constitute a uniform security instrument covering real prosarty

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges, S¢rrower shall pay
when due the principal of, and Interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Sectien 3, Paymants due under the
Note and this Security Instrument shall be made In U.S. currency. However, if any check or other Instrument received
by Lender as payment under the Note or this Security Instrument s returned to Lender unpald, Lender may requira that
any or all subsequent payments due under the Note and this Security Instrument be made in one or mare of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are Insured by a federal agency,
Instrumentality, or enfity; or () Electronic Funds Transfer.

Payments are deerned received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender In accordance with the notice provisions In Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are Insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan eurrent, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Perlodic Payment Is applied as of its schaduled due date,
then Lender need not pay Interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, [f Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or retum them to Borrower. if not applied earfier, such funds will be applied to the outstanding principal
balance under the Note Immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describad in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; () amounts due under Section 3, uch payments shall be applied to each Perlodic Payment in the
order in which it becarne due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Securlty Instrument, and then to reduce the principal balance of the Note,

If Lender recelves a nayment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge dus, the payment may be applled to the dslinquent paymeant and the late charge. If more than
one Perlodic Payment isCutstanding, Lender may apply any payment recelved from Borrower to the repayment of the
Periadic Payments if, and to the 2xtent that, each payment can be paid in full, To the extent that any excess exists after
the payment is applied to the full pzyment of one or more Perlodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymeris shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insuiarce proceeds, or Missellaneous Procesds to principal due under the Note shall
hot extend or postpone the due date, or chapge the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shail pay to Lender on the day Perlodie Payments are due under the Note,
until the Note is paid in full, a sum {the ‘Funds"} to provide for payment of amounts duse for: (a) taxes and assessments
and other items which can attain priority over this Sanurity Instrument as a lien or encumbrance on tha Propetty; (b)
leasehold payments or ground rents on the Property, I any: (¢} premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage [nsurance premiums, if ahy, or any sums payable by Borrower to Lender In lieu of
the payment of Mortgage Insurance premiums in aceordance with the provisions of Section 10, These items are called
“Escrow ltems.” At origination or at any time during the term ofiné Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowsd by Borrower, alid suich dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices o7 a.nounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Dorrower's obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrowar's obligation to pay to Lender “unds for any or all Escrow [tems at any time,
Any such walver may only be in writing. In the event of such waiver, Borrower si15ii pay directly, when and whera payable,
the amounts due for any Escrow ltems for which payment of Funds has been waivad vy Lender and, If Lender requires,
shall furnish to Lender receipts evidencing such payment within such fime period zs Lendar may require. Borrower's
obligation to make such payments and to provide recelpts shall for all purposes he Jdeemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreemant’ is used in Section 9, If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails-4. 2y the amount due for
an Escrow [tem, Lender may exercise its rights under Saction 9 and pay such amount and Seirower shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver ag to any or all Escrow
[tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lendear to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ftems or otherwise In accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(Including Lender, if Lender ls an Institution whose deposits are se insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrawer for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless
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an agreement is made In writing or Applicable Law requires interest to be pald on the Funds, Lender shall not be required
to pay Borrower any interest or earmings on the Funds. Borrower and Lender can agres in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage In accordance with RESPA, butin no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mare than 12 monthly
payments,

Upaon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which ca:iabain priority over this Security Instrument, leasehold payments or ground rents on the Property,
Ifany, and CommunityAgsociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow (tems,
Borrower shall pay theta ' the manner provided in Section 3,

Borrower shall promphy rischarge any lien which has priority over this Security [nstrument unless Borrower; (a)
agrees [n writing to the paymen, ~f the obligation secured by the lien in @ manner acceptable to Lender, but only so long
as Borrower is performing such agreemant; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which-in Lender’s opinion operate to prevent the enforcement of the llen while those
proceedings are pending, but only untl eusii proceedings are concluded; or (¢} seoures from the holder of the lien an
agreement satisfactory to Lender subordinati=g the lien to this Security [nstrument. If Lender determines that any part
of the Property [s subject to a llen which cai attain priority over this Security Instrument, Lender may give Borrower a
notice identlfying the ien. Within 10 days of the 4dale on which that notice is given, Borrower shall satisfy the lien or take
one ar more of the actions set forth abave in this Sesdan 4.

Lender may require Borrower to pay a one-time cniirge for a real estate tax verification and/or reporting service used
by Lender In connection with this Loan,

5. Property Insurance. Borrower shall keep the Improxements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requiiee insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lenuer requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan, The instixance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's chicice, which right shall not be exerclsed
unreasonably, Landar may require Borrower to pay, In connection with this Lea: zither: (a) a ona-time charge for flood
zone determination, certification and tracking services; or (b) a cne-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar charges occur which reasonably might
affect such determination or certification, Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower,

If Borrower falls to maintain any of the coverages described above, Lender may obtaln fisurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular ivne or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bertower's equlty in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the Insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lander
under this Section § shall become additional debt of Borrowsr secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of dishursement and shall he payable, with such interest, upon notice from
Lender to Borrower requesting payrment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and ranewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of pald premiums and renewal notices, [f Borrower obtalns any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
Include a standard mortgage ¢lause and shall name Lender as mortgagee and/or as an additional loss payes.

In the event of foss, Borrower shall give prompt notica to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwlse agree In writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repalr of
the Property, if the restoration or repalr 1s economically feasible and Lender’s security is not lessened, During such repair
and restoration period, Lender shall have the right to hald such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earmings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be pald out
of the Insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance procaeds shall be applied to the sums secured by this
Security Instrumeri, waether or not then due, with the excess, if any, pald to Borrower, Such insurance proceeds shall
be applied In the orde; provided for in Section 2,

If Borrower abandone the Property, Lender may file, nagofiate and settla any available insurance claim and related
matters, If Borrower does natraspond within 30 days to a notice from Lender that the Insurance carrler has offerad to
settle a claim, then Lender may iagofiate and settle the claim, The 30~day period will begin when the nofice Is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assighs to Lender
(@) Borrower's rights to any insuraice proceeds In an amount not to exceed the amounts unpald under the Note or this
Security Instrument, and (b) any other o Rurrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policias covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use *he insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrumant, whether or net then due,

6. Occupancy. Borrower shall occupy, estaclisp, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Praperty as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are bayond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, damage or
Impalr the Property, allow the Property to deteriorate or commit wasie cn the Property. Whether or not Borrower Is residing
in the Property, Borrower shall maintain the Property In order to prevent the Property from deterlorating or decreasing in value
due to its condition, Unless it is determined pursuant to Section 5 that repalrer restoration is not economically feasible,
Borrower shall promptly repalr the Property if damaged to avoid further detarioration or damage, [f insurance or
sondemnation proceeds are paid in connection with damage to, or the taking of, i< Property, Borrower shall be responsible
for rapairing or restoring the Property only if Lender has released proceeds for such puriposes, Lender may dishurse proceeds
for the repairs and rastoration In a single payment or in a series of progress paymants as the work is completad. If the
insurance or condemnation proceeds are not sufficlent to repair or restors the Property, Boirower is not relleved of Borrower's
obligation for the complation of such repalr or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1 1t 1153 reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrovier natice at the time of
ar prior to such an interior ingpection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
ar any persons or entitles acting at the direction of Borrower or with Borrowar’s knowledge or consent gave matsrially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan, Material representations Include, but are not limited to, representations concerning
Borrowst's ogcupancy of the Proparty as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfelture, for enforcement of a lisn which may attain priority
over this Security Instrument or to enforce laws o regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Seourity Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can Include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Becurity Instrument; (b) appearing in court, and (c) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including Its secured position n a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other cade violations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender doas not
have to do so and Is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 8 shall bacome additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon hotice from Lender to Borrower requesting payment.

If this Securlty Instrument is on a leasehold, Borrawer shall comply with all the provisions of the lease, Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease, Borrower shall
not, without the express written congent of Lender, alter or amend the ground lease, If Borrower acquires fee title to the
Property, the leaseholi end the fee fitle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insur2)ne. If Lender required Mortgage Insurance as a condition of making the Loan, Borrowsr shall
pay the premiums requiredic-maintain the Mortgage Insurance in effect. I, for any reason, the Mortgage Insurance
coverage required by Lendel 2enzes to be available from the mortgage insurer that previously pravided such insurance
and Borrower was required to maka separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiurs tequired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substaniatly.squivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selzeted by Lender. If substantially equivalent Mortgage Insurance coverage
s riot available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lander will accept, use and retain these payments as a non-refundable
logs reserve in lieu of Mottgage Insurance, Such ¢ss raserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any Interest or eamings on such loss
reserve, Lender can no longer requite loss raserve paymients if Mortgage Insurance coverage (in the amount and for
the petiod that Lender requires) provided by an insurer seiezted by Lender again becomes available, [s obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender requlred
Mortgage Insurance ag a condition of making the Loan and Boriovwer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowar shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss yeserve,until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreemant between Bortower and Lender providing for such termination
or untll termination Is required by Applicable Law. Nothing in this Section 10 afiecis Borrower's obligation to pay Interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Nuto) for certaln losses It may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Ihsurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time ‘o time, and may enter Into
agreements with other parties that share or modify thelr risk, or reduce losses, These agresrants are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thess agreements. These
agreements may require the mottgage insurer to make payments using any source of funds that the mortgage insurer
tay have avallable (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agresments, Lender, any purchaser of the Note, another insurer, any relnsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indlirectly) amaunts that derive from (or might be characterized
as) a portion of Barrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses, If such agreement provides that an affiliate of Lender takes & share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement Is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
[nsurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be appliad to restoration of repair of the Propetty, if the
restoration or repair is ecanomically feasible and Lender's security is notlessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds untll Lender has had an opportunity to Inspect such Property
to ensura the waik has been completed to Lender’s satisfaction, provided that such inspection shall be undertakan promptly.
Lender may pay for the repairs and restoration In a single disbursement or In a series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellansous Proceeds. If the
restoration or repalr is ot economicaily feaslble or Lender’s securlty would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrurent, whether or not then due, with the excess, ifany, pald to Borrower.
Such Miscellaneovs Praceeds shall be applied in the order provided for In Section 2.

Inthe eventof a teiai taking, desfruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by thie Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event of a partizitzeing, destruction, or [oss in value of the Property in which the falr market valus of the Property
immediately before the partial widng, destruction, or loss In valus is equal to or greater than the amount of the sums
secured by this Security Instrumeant immediately before the partial taking, destruction, or loss in value, unless Borrowar
and Lender otherwise agree in wriung, the sums secured by this Security [nstrument shall be reduced by the amount
of the Miscellaneous Proceeds multipliad 6y the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or ioss-ivalue divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or logs in value. Any balance shali be paid to Borrower.

Inthe event of a partial taking, destruction, oi loszin value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, ot loss in value is less than the amount of the sums secured
Immediately before the partial taking, destruction, of loss.In value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the tums secured by this Security Instrument whethar or not
the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by Lander to Borrower that the Opposing Party (as definec
in the next sentence) offers to make an award to settle a claim fordeimages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to celigut and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums sacured by tiiis Sezurity Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower MiscellanzousProceeds or the party against whom
Borrower has a right of action in regard to Miscsllaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminai, 15 egun that, in Lender's judgment,
could result in forfeiture of the Property or other material impalrment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has oncurred, reinstate as provided in
Bection 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's Judgment, precludes
forfeiture of the Property or other material Impairment of Lender's interest In the Property vi-fignta under this Security
Instrument, The proceeds of any award or ¢laim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be aisplied in the order
provided for in Section 2,

12. Borrower Not Releasad; Forbearance By Lender Nat a Waiver, Extension of the time for payment or
madification of amortization of the sums secured by this Securlly Inatrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liabllity of Borrower or any Successors In Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amottization of the sums secured by this Security Instrument by
reason of any demand made by the otiginal Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exerclising any right or remedy Including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or In amounts less than the amount then due, shall not be a walver
of or precluds the exercise of any right or remedy.
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13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and tiabllity shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums securad by this Securlty Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent,

Subject to tha provisions of Section 18, any Successor in Interast of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability undear this
Security Instrument unless Lender agrees to such release in wtiting. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s Interest in the Property and rights under this Security Instrument, including, but
not limited to, attor:iay:,' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a speacific fee to Borrower shall not be construed as a prohibition on the
charging of such fee, Ledrter may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

If the Loan is subject to alawwhich sets maximum loan charges, and that law s finally Interpreted so that the interast
or other loan charges collected or o be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrawarsvhich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing (ne rrincipal owed under the Note or by making a direct payment to Borrower.
If & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by diract payment to Borrower will constitute a waivar'of any right of action Borrower might have arlsing out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be In writing,
Any notice to Borrower in connection with this Security Inst/ument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Burrewer's notice address if sent by other means, Notice
to any one Borrower shall constitute notice to all Borrowers unless Apolicable Law expressly requires otherwlse, The
notice address shall be the Property Address unless Borower hasdesignated a substitute notice address by notice
to Lender, Borrower shall promptly notify lLender of Borrower's change of 24dress, If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only reporta chznge of address through that specified
procadure. There may be only one designated notice addrass under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by malling it by first class mail to lenzer's address stated hereln unlass
Lender has desighated another address by notice to Borrower, Any notice In connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. if any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wvill satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shallbe qoverned by federal
law and the law of the jurlsdiction in which the Property Is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exgiicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provislon or clause of this Security Instrument ar the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Securlty Instrumant or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and
(c) the word “may” gives sole discretion without any obligation to take any action,

17. Borrower's Capy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used In this Sectlon 18, "Interest in the
Froperty” means any legal or beneflcial interast in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, confract for deed, Installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property Is sold or transfarred (or if Borrower Is not & natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payrent in full of all sums secured by this Security Instrument. However, this option shall not be
gxercised by Lender if such exercise is prohibited by Applicable Law,

If Lendler exercises this option, Lender shall give Borrower notice of accelaration. The notice shall provide a period
of not less than 30 days from the date the notice Is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, [f Borrower fails to pay these sums prior to the expiration of
this period, Lender may Invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of; (a) five days
before sale of the Praperty pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for \ne termination of Borrawer's right to reinstate; or (c) entry of a judgment enforcing this Security
instrument, Those coraitions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nofa #.34f no acceleration had occurred; (b) cures any default of any other covenants or agreements:
(c) pays all expenses Insurad.in enforeing this Security Instrument, including, but not limited to, reasonabla attorneys’
fees, property inspaction and.vaiuation fees, and other fees incurred for the purpose of protacting Lender's intarest in
the Property and rights under this Securlty Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Pranerty and rights under this Security Instrument, and Borrower's abligation to pay
the sums secured by this Security Instrurient, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower paly stsh reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money arder. (¢} certified check, bank check, treasurer’s check or cashler's chack,
provided any such check is drawn upen an ins‘itiuion whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon velastatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no ac:elsration had ocourred. However, this right to reinstate shall not
apply In the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or moretimes without prior notice to Borrower, A sale might
result in a change in the entity (krnown as the “Loan Servicer”) tha collacts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more ciianges-of the Loan Servicer unrelated to a sale of
the Note. If there is & change of the Loan Servicer, Borrower will be giver. writtzn hotice of the change which will state
the name and addrass of the new Loan Servicer, the addrass to which pavimants should be made and any other
Information RESPA requires in connection with a notice of transfer of servicing, IFtha Mote is sold and thereafter the Loan
Is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lo¢ n servicing obligations to Borrower
wilf remaln with the Loan Servicer or be fransferred to a successor Loan Servicer and are not assumed by the Nate
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joln, or be joinad to any judicial action (as-<it/isr.an individual litigant
or the member of a clags) that arlses from the other party’s actions pursuant to this Security Inatrament or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security [nstrument, until sugh
Borrower or Lender has notified the other party (with such notice given in compliance with the requirernents of Section
15) of such alleged breach and affordad the other party hereto a reasonable period after the giving of such notice to
take corrective action, If Applicable Law provides a time perlod which must elapse hefore cartain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppartunity to cure glven to Borrower pursuant to Section 22 and the notics of acceleration given to Borrower pursuant
to Section 18 shall be desmed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21, Hazardous Substances, As used in this Section 21; (a) *Hazardous Substances” are those substances defined
as toxic or hazardous substancas, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materlals
contalining asbestos or formaldehyde, and radioactive materlals; (b) “Environmantal Law" means federal laws and laws

ILLINQIS -~ Single Family - Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: —AQ_QJL
Ellls Masg, Ing. Page 10 of 12 ILEDEDL 0315
ILEDEDL (CL8)

i 01/10/2018 11:86 AM PST



1801646158 Page: 12 of 18

o UNOFFICIAL COPY LOAN #: 1317122600

of the Jurisdiction where the Property is located that relate tc health, safety or environmental protection; (c)
“Envirohmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on o in the Property, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is In violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any Investigation, claim, demand, lawsuit or other action
by any gavernmental or regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Lav/ of which Borrower has actual knowledge, (b} any Environmental Condltion, including but nat limited
to, any spilling, leakiny, dischargs, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence..Jse or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leams, or Iszintiliad by any governmental or regulatary authorlty, or any private party, that any remaval or
other remediation of any Hezzirious Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in aceordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower-and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender «hall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise), The asiice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days frain the date the notice is given to Barrower, by which the default
must be cured; and (d) that failure to cure the default'on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrurient, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rigti te reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defauicor any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date spacified In the notice, Lender at its option may
require immediate payment in full of all sums secured by this Scouritv-!nstrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendar shzll be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, i not limited to, reasonable attorneys'
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumenti, Leiider shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower s fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights under
and by virtug of the lllinols homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with avidence of the
insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
Interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower In connection with the collateral. Borrower may later cancel any Insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be rasponsible for the costs of that Insurance,
Including Interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost of Insurance
Borrower may be abla to obtain on its own,
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BY SIGNING BELOW, Borrower acocepts and agrees to the terms and covenants contalned in this Security
Instrument and in any Rider executed by Borrower and recordad with it.

Dot & Db

/ // ’2-// b (Seal)

DATE

DEAN C DEFRANCO

State of ILLINOIS
County of COOK

The foregoing i+

(date)

strument was acknowledged hefore me this [ / 12 / 20/ JJ

hy DEAN G DEFRAN.G(2-{name of person acknowledged).

0000&00000’4*#’0000 Lré

§ “OFF{'IIVCIQL SEAL®
TEINK

Notary Publle, State of i?limg:

y Commission Ex
L) 000000100 00¢E'2908012¢/1§?931§

20004
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=
»

Lender: First Centennial Mortgage Corporatlon

NMLS ID: 132763
Loan Originator: Rick Litton

NMLS ID: 52576

Y MQLA‘

(8lgnature of Person Taking Acknowledgement)

Brah My,

(Title or Rank)

44 00004
$ 1202191721 ok
S{OUl 40 Gy
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EXHIBIT A

UNIT 205-A TOCETHER WITH ITS UNDIVIDED PERCENTAGE, INTEREST IN THE COMMON
ELEMENTS IN TEREE FOUNTAINS ON THE LAKE CONDOMINIUM AS DELINEATED AND
DEFINED IN THE RECT.ARATION RECORDED AS DOCUMENT NO, 21465676, AS AMENDED,
IN SECTION 8, TOWDNGSEIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL,
MERIDIAN, IN COOK COUNTY, ILLINOIS,

Property address: 5501 Carriageway Drive, Unit 205A, Rolliay dsadows, IL 60008
Tax Number; 08-08-301.036-1019
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CONDOMINIUM RIDER
CASE #: 56402527

THIS CONDOMINIUM RIDER is made this 12th day of January, 2018
and is incorporated into and shall be deemed to amend and sUpplement the Mortgage,
Deed of Trust, or Secutity Deed (the “Security Instrument”) of the same date given by
the undersigiied (the "Borrower”) to secure Borrower’s Note fo First Centennial
Mortgage Cordo ation, a Corporation

{the “Lender”)
of the same date and overing the Property described in the Security Instrument and
located at: 5801 Carriageviay Dr Unit 2054, Rolling Meadows, IL 60008.

The Property includes a unit in, togetnar with an undivided interest in the common
elements of, a condominium prcuec? khow:.as: Three Fountains on The Lake

' o (the “Condominium Project”),
If the owners association or other entity whicti #¢cts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s inferest in the Owners Association
and the uses, proceeds and benefits of Borrower's intersat.

CONDOMINIUM COVENANTS. In addition to the ¢ovenants and agreements
::n]elxde in the Security Instrument, Borrower and Lender furtiie: covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Project’s Constituent Documents, The “ConstituertQocuments”
are the: (i) Declaration or any other document which creates the Condoritinium Profect;
(ii) by-laws; (iil} code of regfu ations; and (iv) other equivalent documents, Boriower shall
%romptly réay, when due, all dues and assessments imposed pursuant to the Caristituent

ocuments,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a ‘master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which pravides Insurance coverage in the amounts
(Including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender re?uires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Assaoclation policy,

What Lender requires as a condition of this waiver can change during the term of the loan,
_ Borrowzr shall give Lender ﬁrompt notice of any lapse in required property
insurance caverage provided by the master or blanket policy.

In the ever’ o! a distribution of property insurance proceeds in lieu of restoration or
repair following & 1233 to the Property, whether to the unit or to common elements, any
proceeds payable o ctorrower are hereby assigned and shall be paid to Lender for
application to the sumz-secured by the Security [nstrument, whether or not then due,
with the excess, if any, paic to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Gwriers Association maintains a Eubhc liability insurance
policy acceptable in form, amourit, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, wheiner.of the unit or of the common elements,
or for any conveyance in lieu of condemnatior, zre hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shalf not, exceptafter notice to Lender and
with Lender's prior written consent, either partition or subdiviie the Property or consent
to: (i) the abandonment or termination of the Condominitii Project, except for
abandonment or termination required by law in the case of surstantial destruction b
fire or other casualty or in the case of a taking by condemnation or aminent domain, (i%
any amendment to any provision of the Gonstituent Documents if the piovision is for the
express benefit of Lender; (iii) termination of professional management 2 assumption
of self-management of the Owners Assaciation; or (iv) any action which weu'd have the
effect of rendering the Pubhc liability insurance coverage maintained by t'ie Owners
Association unacceptable to Lender. :

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
Faragraph F shall become additional debt of Borrower secured by the Security
nstrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of dishursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

/ﬁm & Otosus //fz// /9 (Seal)

DEAN C DEFZANCO DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 12th day of January, 2018 and is incorporated
into and shall be deemad to amend and supplement the Mortgage (the "Securtty Instrument") of the same date glven by
the undersigned (the “Borrower”} to secure Borrower's Note to First Centennial Mortgage Corporation, a
Corporation

LOAN #: 1317122600

(the “Lender”) of the same date and covering the Property described in the Securlty Instrument and located at:

5501 Carriageway Dr Unit 205A
Rolling Meadows, I', 60008

Fixed Interest Rete Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower anaLznder further covenant and agree that DEFINITION(  E ) of the Security Instrument is
deleted and replaced by the foliowing:

( E ). "Note” means th< promissory note signed by Borrower and dated January 12, 2018.
The Note states that Borrower owas Lander EIGHTY FOUR THOUSAND SEVENTY FIVE AND NO/M0Q% # # % %% #
IER AR EEREEEERREEERAREERNREREELEEAEREREEE BN EFEEEEE R R EE RN N R EE L R E R
Dollars (.5, $84,075,00 ) plus interest at the rate of 4.250 %. Borrower has promised to pay
this debt in regular Periodic Payments and to.pay the debt in full not later than February 1, 2048,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Fixed Interest Rate
Rider.

Mo Ol )x {12418 (sean

DEAN C DEFRANCO DATE
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