UNOEFICIAL COPY

lllinois Anﬁ_Predatory Eoc#. A1$o1bT49133 Fee: $58.00
aren A.Yarbrough
Lend I ng Database Cook County Recorder of Deeds

. Date: 01/17/2018 10:37 AM Pg: 1 of 6

Program L0355 (’5%,

Certificate of Exemption
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The property identified as: PIN: 20-36-108-002-0000

Address:

Street: 8007 S Constance Ave

Street line 2:

City: Chicago State: IL ' ‘ZIP Code: 60617

Lender ILLINOIS HOUSING DEVELOPMENT AUTHORITY

Borrower: Timothy J. Brown

Loan / Mortgage Amount: $31,524.00

This property is located within the program area and the transaction is exempt from the requirsmeits of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

Certificate number: E7C10897-521D-4DD1-9FB9-5B38DFA12C4C Execution date: 1/5/2018
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THIS DOCUMENT WASPREPARLD BY:
Hardest Hit Fond Department

Illinois Housing Development Authority

111 E. Wacker Drive STE 1000

Chicago, linois 60601

AFTER RECORDING THIS DOCUMENT
SHOULD BE RETURNED TO:

lineis Housing Development Authority

111 E. Wacker Drive STE 1000

Chicagn, Mincis 60601

Attention: Hardest Hit Fund

Property Identification No.:
20-36-108-002

FProper’y Avdress;
8007_ 8 Cuistance Ave, Chicago, IL 60617

linois Hardecd 1% Pand
Home Preservation Prugoam — :
I-Refi Program (The Above Space for Recorder's Use Only)

G RECAPTURE AGREEMENT

L/()D§ 5615 | % (I-REFI Program)

THIS RECAPTURLE AGREEMENTY ('-Refi Program) (this “Ag;leement”) dated as of S day

of January , 2018 , made by Timothy J Brown —
[insext marital status asing'e nan [(the “Owner™) whose
address is 8007 S Constance Avs, Chicago, 60617 » lllinois,

in favor of the ILLINOIS HOUSING DEVELOPMENT AUTHORITY (the “Autherity”) a body politic and
corporate established pursuant to the Illinods Housing Develcpraent Act, 20 ILCS 3805/ et seq., as amended
from time to time (the “Act™), and the rules promulgated unde: the Act, as amended and supplemented (the
“Rules”) whose address is 111 E. Wacker Drive STE 1000, Chicago. Miinois,

WITNESSETH:

WHEREAS, the Qwrer is the owner of the fee estate of that vertain real projerty which is commonty
known as 8007 8 Constance Ave, Chicago, 60617 , Illinois
and all the Tmprovements now or héreatier [ocated thefeon and which Ts Tegally described i Exhibit A attached
to and made a part of this Agreement (the “Residence”);

WHEREAS, the Authority has agreed to provide forgivable assistange to the Owner in.cn aeomt not

to exceed Thirty one theusand flve hundred twenty four dollars (3 3152400 ) tog Forpgivable
Assistance™) pursuant to the Authority’s Illinois Hardest Hit Fund Home Preservation Program — I-Refi Fie gram (the
“Program”);

WHEREAS, in addition to this Apreement, the Forgivable Assistance is evidenced and governed by the
following documents which have beon entered into contemporancously with the execution of this Agreement:
() the Promissory Note from the Owner to the Authority (the “Note™) and (b) all other documents that evidence
or govern the Forgivable Assistance (the “Ancillary Doeoments™). This Agreement, the Note and the Ancillary
Documents are collectively refereed fo herein as the “I-Refi Documents™;

WHEREAS, terms not otherwise defined herein shall have fhe meaning aseribed thm in the Nots; and

WHEREAS, as an inducement fo the Authority to make the Forgivable Assistance, the Owner
has agreed fo provide this Agreement.

Page 1 of 5 -Refi-020
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NOW, THEREFORE, the porties agres as follows:
L Incorporation. The foregeing recitals sre mndes & parl of this Agretment.
2. Recapiire.

@, As a condition 0 tho Authority’s making of the Forpivebie Assisiance, the Owner agrees io
repay to the Aulhority the Rcr).iym‘*m Amount (a5 defined in .auboau-, graph b. below} if cne or mors of the
following evenis (cech such even? iz calied n “Recaptom B v&‘m”) oocurs bafors the Temiination Dhale (as
defined in Faragraph 3 below):

& the Ovwner sells, convays or transfurs title to the Feaidence and there are Met Proceeds;

(i} an Bvent of Defavit (as defined in Paragraph 4 Debow) occuts putsvant to fhis tenns of any
of the I-Rafi Documents.

The following everts (each such event ix cdlled 2 “Pormitted Transfor™) are acf Recapture Events:
Wiia ) o tesivr fo 2 gpoage as aresulf of & dvorce;

vy . atonafer by eperation of Taw to g sarviving spouse upon he deaff of ajoint tenant Owner,

iy afrerstor by will,

B B & Fecapluge Evet oomas before the Temminadon Thate, the Ownar shall pay fo the Aunthority
the fuli amount of the Forgivable Assistanve reduced by 136Gk of that st for each full month fhe Cramer
has owup;ed the Residence efter the dutenf’s ‘us Agreement (eollectively fei'tﬂad to herein as the “Repayviment
Amount™). Notwithstanding the foregoing, 7 11 the Repayment Agmonat is greatar than tha Net Proceeds, zbe
Crvner st pay ondy the amount of the tef £10722dy, and the emount of the Repayment Amomnt in excess o
the Wet Procasds shedl bs forgiven, or (1) i there are o 2iet Procesds then the foll amount of the i?o'g".rable
Assistancs shali be forgiven. For purposes of this Ajreernent, “Net Froeesds™ racans the proceeds of the sale
or rasfer of the Residence after payumant of .e.a,s-.m.abie. wndicustomary closing oosts md sxpenses Jess {3} the
sanoant of any docomented capital improvement costs fo iie Texidence incnrred by the Owner after the dais of
this Agreement and as approved by the Autharity, in ifs sole aisetion, and (i} the Cramer’s initial contribation
to the cost of aoquiring the Residenes,

KX Covenzats o Ron With the Land; 8o Cnerative Terpination Frariston: Requived HID
Provision. This Agreement shall encuraber the Resvdanor and be bindimg on any ®re owasy of the Resxdenice
zad the holder of my Tegal, equitable or hepeficial iuwc'a' in ;t for ‘hre,e (‘ii Jears fr{m the dﬂtﬁ (\f thi"
Agrosmers {the “Tarmination Dai™), provide
Termimation Drale;, or (bYif sy sole, sonveyance or :rmsfm ﬂ,f hies Rr.mt,l;ﬁtl-&.‘; OO du" L i ﬁ.m.lesuw ora d-a-.e{i
in lien of forselodure; this Agreemant shall atornetivally forminate and shall be deemed to have boen released and
this release provision shali be self-operative withont the ﬂemi necessity o requirernend for the Avhoily to
record a written release or torsination of this Agreement, N ulmt‘r,lsa:idiug, anything Lo ths contrzy sontained
herain, the restrictions cordained in this Agpeanent shall sutomatically terminate if tide o the Reeldence &
transferred by foredosure o desd-in-lien of for wie, or if the wortgage for the Fiml Modgege Lo s
aszigned to the Secratary of the Unitad Stotss Depatrsn: of Housing and Urban Development,

4, Conneration and Reearde. The Ovmer understends and sgroes that the Cwner shall cooprraie at
alt imes with the Authority and will do ol acts weoessary 1o compty with the Program and the HHF Program. At
ihe request of the Authority, the Cramer shall furnish such records and information as required by the Autbority in
connection with the Program and the HHF Program.
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& Indemutileation. The Owner bereby agrecs (o indemnily Hie Anthosity and s sespective officens,
members, divectons, apents and sinployecs agaiuat, and save thets hapwless Trom and agains!, any and all dams,
actions, damages, costs, liabilides and expensas, including without limdtation anorneys’ fees, incwred as & result of
(1) the Cramer’s negligence, miscunduet, frad, misappropriation of funds or criminat activity, (b) the servicer, the
tendor of the Fisst Mortgage Loam ar other Tenders (ailing to propedy apply the disbersement of the Forgivatie
Assistance; end/or {¢} the sale of the It Morigago Loan o 5 suvicer which is uot 4 parly o 2 serviving
egreoment with the Asthor

€  Event of Defanft. The (bllowing shal constitite a default vmidor this Agresment (an “Event of -

Deflt’) (&3 Cwner's Bilure bo make any paymerd due under thiz Agromnent, or (b3 if the Owner comumits frend
wider the I-Refi Documents o7 purswent to ihe Program a3 defermined by a cowrt of competent jurisdicton
(“Fraug™. (¢} a broagh by the Owner of auy of their lopal reprosetwtions, cerbficaiions, wemanties or covenants
cortained in ihe performance of any of their obligations voder s Agreement or the I-Refi Documents, The
Anthoriiy shall give writien notics of an Event of Dedault 1o Ownes ot the Residence. Upon en Event of Defanit
the Anthinity way: )

*, Deciare the unforgiven portion of the Forgwabla Asmstence immedistely. due and payable;
h. R sfuze to subordinsfe his Apreament o ary subsacnently recorded docoment or Her, and/or
< ¥or fae commission of Frand only, exercise such other rights or remedies as may he avaitable o

the £ wibority bercunder or under any of the 1-Fed Documents, ot 1aw o 1l equity.

The Authority's ‘epedics are cutnnlebve and the exeroise of one shall not be deemed an election of
remedies, nar foreclose fhe exercisa of the Authodty's other remedies. Mo delay on the part of the Authonty in
exexcinmg any nghis hereundar| fiutuze to crercise such rights o the exercise of less them all of iis xights shali
operate a8 a waivar of any sush nighiz,

T Amendment. This Agerinort shall wot be altered or apended without the prior wiitien

approval of the Anthority.

) 8 Fartial Invalldity, The invalidity of asv cleuse, part or provision of dns Agreemant shali nof
B T ) _ K v * it
afioo the varidiy ot the remaining portions thereol,

s Gepder, The wgzs of the pluwl i this Agredrent shall incinde the singular, the singular shail
indeda the pharal; and the use of any gender shall be deemed tubnginde all gendors,

18, Captlens. The captions used in tis Agresment are ladied onty &3 a matter of comenience and
. . - o . - . o [ .,
for referende and in nG way define, liniif or describe the seupe or the bideat o7 e agreament.

14, WAIVER OF JURY THRIAL. THE PARTIEY WAIVE TRIAL DY JURY iN ARY ACTION,

PROCEEDDNG OR QOUNTERCLADGA BROUCHT BY BITHER OF THE PARPES HERETO AGAINST
THE OTHER ON ANY MATTER WHATSOREVER ARISING CUT OF GR IN AXY. WAY CONNECTED

WITH THE FORGIVARLE ASSISTANCE OR THIS AGEEEMENT.

(Sigrazure Page Follows]
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I WITNESS WHEREBOF, the Owner hus executed this Agreoment as of the dafe and year
first above written,

M %’/ " Printed Name: | IMOTHY J BROWN

Printod MWame:

STATE OF ILLINQIS

€
]

COUNTYOF (ool

L Steven ). Dust , a Notary Public

in and for said connty and state, do herelsy certily thal TIMSTY J BROWN, AN UNMARRIED MAN

iz personally known t me to be the same person whose nawe 13 cubscribed to the foregoing instrument,
appearnd before me this day in person, and acknowledged thaczuey signed and delivered the said
instrument as their free and voluntary act, Torthe vees and purposes set forth,

Given under my hand and official seal, this _STH day of JWNUARY 2018

zOOO00000000000000006#00000:
+ "OFFICIAL SEAL" :
s  STEVENJRUST 3
3 Notary Public, State of linols

SM y Commission Expires 09/08/2021

$33040030002000340090004002 &L
L ® - ’

Notary Seal WoTary Pablic (signature)

My commission expires;_0' log{d0a|

RS A P S D
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LREERIT A

Lepal Description

LOT 38 AND THE SOUTH 10 FEET OF LOT 39 IN BLOCK 4 IN FREDERICK H. BARTLETT'S 79TH 8TREET
SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF RECORDED APRIL 27, 1910 AS DOCUMENT

4550573, IN COOK COUNTY, ILLINOIS,

Common Address:

8007 S CONSTANCE AVE

CHICAGO, IL 60817

Permanent Index No.:

20-36-108-002-0000




