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DEFINITIONS

Words nsed in multiple sections of this devrmynt are defined betow and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regarding #.2-usage of words vsed in this document are also provided in
Section 15.

{A) "SecurityInstrument” mcaus this document, whichis dated  January 9, 2018 , together with
all Riders to this document.

(B) "Borrower"is Wanda J. Rios, an unmarried woman

Borrower is the mortgagor under this Sceurity Instrament,

(C) "MERS"is Morigage Electronic Registration Systems, Inc. MERS is a separate corporatior. that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee uer this
Security Instrument, MERS is organized and existing undet the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

) "Lender”is Quicken Loans Inc.

Lender is a Corporation

4156807247
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the State of Michigan
48226-1906

organized and existing under the laws of ]
Lender's address is 1050 Woodward Ave, Detroit, MI

"Note" means the promissory note signed by Bortower and dated January 9, 2018 | The Note
states that Borrower owes Lender One Hundred Fourteen Thousand and 00/100

Dollars (U.S. $ 114.000.00 ) plus interest, Botrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than February 1. 2048 .

"Preperty"means the property that is described below under the heading "Transfer of Rights in the
Propesty "

"Loan" mens the debt evidenced by the Note, plns interest, and late charges due under the Note, and all
sums dug vider this Security Instrument, plus interest.

"Riders" meaw; 2% Riders to this Security Instrument that are executed by Borower. The following
Riders are to be excevied by Bormower [check box as applicable]:

[ Adjustable Rate Ri¢ér; [ Condominium Rider
E Other
(] Rehabilitation Loan Rider

[ Planned Unit Development Rider

"Applicable Law" means all coatrolling abplicable federal, state and local statutes, regulations,
ordinanccs and administrative rules and order: (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

*"Community Association Dues, Fees, and Assassnieris” means all dues, fecs, assessments and other
charges that are imposed on Borrower or the Property by »/¢oadominium association, homeowaers
association or similar grganization.

"Elecironic Funds Transfer" means any transfer of tunds, other thar a transaction originated by check,
draft, or similar paper instrument, which is initiated through an elecironic torminal, telephonic
instrament, computsr, or magnetic tape so as to order, instruct, or authanzs4 finapcial institution to
debit or credit 2n account, Such term includes, but is not limited to, point-¢{ sale transfers, sutomated
teller machine transachons, transfers initiated by telephone, wire transfers, and <u‘omated cleasinghousc
transfers.

*Escrow [tems" means those items that arc described in Section 3.

"Miscellancous Proceeds' means any compensation, settlement, award of damages, or procced's paid by
any third party (other than insuraace proceeds paid under the coverages described in Section 3° fo': (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of all or any part ot the
Property; (iti) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

FHA Morigage With MERS-IL
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(D) “PeriodicPayment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA"mcans the Real Estate Setttement Procedures Act (12 U.S.C. Section 2601 et seq,) and its
implementing regulation, Regutation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
wsed in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related
mortgage loan" under RESPA.

(Q) "Sercetary”means the Secretary of the United States Department of Housing and Urban Development or
his aczignee.

(R) “Succesor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party ! ag assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF Ri%HTS IN THE PROPERTY

This Security Instrument s2zares to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (1) the performance of Borrower's covenants and agreements under this
Security Instrument and the Moie/ror this purpose, Borrower does hereby mortgage, grant #nd convey to
MERS (solzly as nomineg for Lende! and Lender's successors and assigns) and to the successors and asgigns
of MERS, the followiang described progeriy located in the

County of Cook

{Tvpe of Recording Jurisdiction) {Namne of Recording Jurisdiction)

SEE EXHIBIT "A" ATTACHFD HERETO AN MADT A PART HEREQF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number:24-26-412-005-0000 which curtently has the addréss of
3417 ¥ 123rd P (Street)
Alsip (City), Wlinois 60803-1009 (Zip Code)

("Property Address"):

0233 624 0316
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
dppurtenahices, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument, All of the forsgoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those inderests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action requircd of Lender
ncluding, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to morte<e, grant and convey the Property and that the Property is unencumbered, except for cncumbrances
of record. Boivower warrants and will defend generally the title to the Property against atl claims and
demands, sukjec. to any encumbrances of record.

THIS SECURIT Y STRUMENT combines uniform covenants for national use and non-uniform covenants
with limited varlatims iy durisdiction to constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANT . Borower and Lender covenant and agree as follows:

1. Paymentof Principal, ln'e'osl, Escrow ltems, and Late Charges. Borrower shall pay when due
the principal of, and interest on. 2iz debt evidenced by the Note and late charges due under the Note.
Borrower shall also pay funds tor Escrow Items pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be madr in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Mote or this Security Instrument is returned to Lender uapaid,
Lender may require that any or atl subsequent paymenis due under the Note and this Security Instrument
be made in one or more of the following forms, asselected by Lender: (a) cash; (b) moncy order; ()
certified check, bank check, treasurer’s check orcasisier's check, provided any such check is drawn upon
an institution whose deposits are insured by a fedeia) agency, instrumentality, or catity; or (d} Electronic
Funds Transfer.

Payments are decmed received by Lender when received at #ie location designated in the Note or at such
other location as may be designated by Lender in accordance with i notice provisions in Section 14.
Lender may retum any payment or partial payment if the paymen:.or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payiieat insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights o roruse such payment or
partial paymeats in the future, but Lender is not obligated to apply such pay nents at the time such
payments are accepted. 1f each Periodic Payment is applied as of its scheduled dne date, then Lender
need not pay intcrest on unapplied funds. Lender may hobd such unapplied funds ur'dl Borrower makes
payment to bring the Loan current. If Borrower does not do so within a rcasonable puiiod oftime,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such fimds will
be applied to the outstanding principal balance nnder the Note immediately prior to foreclosure No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security [nstrument,

2. Applicationof Payments or Proceeds.Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of pricrity:

FHA Morgage Wilh WERSHL EllnE
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"First, to the Mortgage Insurance premiums io be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Sccond, to any taxes, special assessments, 1zaschold payments or ground reats, and fire, flood and
other hazard insurance premiuims, as requiced;

Thard, 1¢ interest duc under the Note;
Fourth, 10 amortization of the principal of the Note; and,
Fifth, to late charges due under the Note,

An; apolication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note sk2'l not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds e F.scrow ltems. Borrower shalt pay to Lender on the day Periodic Payments are due under
the Note,antis +is Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:
(a) taxes and azsessiments and other items which can attain pricrity over this Security Instrument as a lien
or encumbrance oe th Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and alt insurance required by Lender under Section 53; and (d) Mortgage Insurance
premiums to be paid by Lerdedto the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premiums. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed ty Forrowst, and such dues, fees and assessments shall be an Escrow
ltem. Borrower shall promptly fitmish to Lrader all notices of amounts to be paid under this Segtion.
Borrower shall pay Lender the Funds for't scrow Fems unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow Items. Leideriimay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow lems at any time. py such waiver may only be in writing. [n the event of
such waiver, Borrower shall pay directly, when ana'vwiere payable, the amounts duc for any Escrow
Items for which payment of Funds has beer waived by {cuder and, if Lender requires, shall foraish to
Lender reccipts evidencing such payment within such time eviod as Lender may require. Borrower's
obligation to make such payments and to provide receipts shili'tor all purposcs be deemed fo be a
covenant and agreement contained in this Security Instrument, as the pbrase "covenant and agreement” is
used in Section 9. If Borrower 13 obligated to pay Escrow Items dirceiv, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exe-cisc its rights under Section 9
and pay snch amount and Borrower shall then be obligated under Section 94svepay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ems at any timd by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lenderw!l Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Leudzr to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lendar can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current daty and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified

FiA Memtaage With MERS-IL
Wollers Kibwear Financial Services age G of 16
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under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law pormits Lender to make such a charge. Unless an agreemeat is made in writing or
Applicable Law requires intercst to be paid on the Funds, Lender shail not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that intctest
shalt be paid o the Funds. Lendcr shall give to Borrower, without charge, an anaval accounting of the
Funds as required by RESPA.

If there is a surplus of Funds beld in cscrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
undr PESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender

the ameunt necessary to make up the shortage in accordance with RESPA, but in no morc than 12 |
monthly payments. 1f there is a deficicacy of Funds held in escrow, as defingd under RESPA, Lender |
shall notifiBo rrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10
make up the dCiicienoy in accordance with RESPA, but in no more than 12 monthty payments. |

Upon payment in il of all sums secured by this Security Instroment, Lender shall promptly refund to
Borrower any Funds neld by Lender.

4. Charges;Liens.Borrower snall pay all taxes, ussessments, charges, fines, and impositions attributable
to the Property which cap attair, pricrity over this Sccurity Instrument, feasehold payments or ground
rents on the Property, if any, and-Ceasmunity Association Dues, Fees, and Assessments, if any, To the |
cxtent that these items are Cscrow iisins, Borrower shall pay them in the manncr provided in Section 3. |

Borrower shall promptly discharge any lict which has priority over this Security Instrument unless
Borrower: (a} agrees in writiog to the paymen’ of the obligation secured by the lien in 2 manner
acceptable to Lender, but only so long as Borrowe: iz perfonning such agreement; (b) contests the lien in
good faith by, or defends against enforcement of tic Yien in, legal proceedings which in Lender's opinion
operaie (o prevent the enforcement of the lien while oz proceedings are pending, but ooly until such
procecdings are coneluded; or (¢) secures from the holdei ol thie lien an agreement satisfactory to Lender
subordinating the licn to this Sccurity Instrumeat. If Lender Z<icrimines that any part of the Property is
subjeet 10 a lien which can attain priority over this Security Instn meat, Leoder may give Bomrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Bomower shall
“satisfy the licn or take onc or more of the actions set forth above in thiz Section 4.

Property insured apainst loss by fire, hazards included within the serm "cxtendvo coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender recuires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and o 1hw »oriods that
Lender requires. What Lender requires pursuant to the preceding sentences can change duridp the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Bormower's choice, which right shall not be exercised unrcasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determination, certification and tracking setvices: or (b) 4 one-time charge for flood zone determination
and certification services and subsequent charges each time remappings of similar changes occur which
reasonably might affect such determination or certificaiion. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in conncetion with the
review of any flood zone determination resulting from an objection by Borrower,

FHA Mortgage With MERSAL 92072014
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1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, ai Lender's option and Borrower's expense. Lender 15 under no obligation o purchase any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might providc greater or lesser coverage than was previously in effect,
Borrower acknowlcdges that the cost of the insurance coverage so obtaincd might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrament. These amounts
shall bear interest at the Note rate from the date of disburscment and shall be payable, with such interest,
upor-aotice from Lender to Borrower réquesting payment,

All ingzzance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disaporove such policics, shall include a standard mortgage clause, and shall rame Lender as
mortgagee anc/for as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices, 4t Porrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or agsiruction of, the Property, such policy shall include a standard mottgage clause and
shall name Lender as morqgagee andfor as an additional loss payee.

I the event of loss, Bormower shui! give prompt netice to the insurance carrier and Lender, Lender may
make proof of loss if not inade promptly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, waet'ier or aot the underlying insurance was required by Lender, shalt
be applied to restoration or repair of the Troperty, if the restoration or repair is economically feasible and
Lender's security is not lesscned. During siich repair 2nd restoration period, Lender shall have the right
to hold such insurance proceeds until Lender 'ias had an opportunity to inspect such Property fo ensure
the work has been completed to Lender's satistact'on, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repaiis and restoration in a single payment or in a series
of progress payments as the work is completcd. Unless 7 vgreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds; ender shall not be required to pay
Borrower any interest or carnings on such proceeds. Fees for' public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proce =ds £nd shall be the sole obligation of
Borrower. 11 the restoration or repair is not economically feasible o1 Zender's security would be
lessened, the insurance proceeds shall be applied to the sums secured oy ibis Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such incczaose proceeds shall be
applied in the order provided for in Scciion 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any availaole 1isurance ¢laim
and relatcd matters. 1f Borrower does not respond within 30 days to a notice from Lewder that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the ¢iaizn. The 30-day
period will begin when the notice is given. In eitber event, or if Lender acquires the Properiy yrder
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to aty insuranse
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under ali insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or vestore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

WIP4ANIIL) { 1506).00
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6. Occdpancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at loast one year after the date of accupancy, unless Lender
detcrminces that this requirement shall cause undue hardship for the Borrower or vnless extenuating
circumstances exist which are beyond Borrpwer's control.

7. Preservation,Maintenance and Protectionof the Property; Inspections.Borrower shall not
desiroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Froperty, Borrowcer shall maintain the Property in order to preveat the Property from deteriorating of
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restiravion is not economically feasible, Borrower shall prompily repair the Property if damaged to
avoid fither deterioration or damage. If insurance or condemnation proceeds are paid in connection
with dariaps to the Property, Borrower shall be responsible for repairing or restoring the Property only
if Lender bas released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in (1 siagle payment or in a series of progress payments as the work is completed. If the
insurance or conderaation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower'=oligation for the completion of such repair or restoration.

If condemnation proceed: ».eraid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction o1 the fudabtedness under the Note and this Security Instrument, first to any
delinquent amounts, and then t¢ payment of principal. Any application of the proceeds to the principal
shall not extend or postpone the du: dute of the monthly payments or change the amount of such
payments,

Lender or its agent may make reasonable entrieszoon and inspections of the Property. If it has
reasonable cause, Lender may inspect the intesior of the improvements on the Property. Lender shall give
Borrower notice at the timg of or prior to such an‘wtorior inspection specifying such reasonable cavse.

8. Borrower's LoanApplication.Bormrowcr shall be in dStanlt if, during the Loan application process,
Bortower or any persons of gntitics acting at the directiou o4 Porrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate info:ziation or statements to Lender {or failed to
provide Lender with material information) in connection with the Loan. Material representations include,
but are not limited to, representations coneerning Borrower's oceuparcy-of the Property as Borrower's
principal residence,

9. Protectionof Lender'sInterest in the Property and Rights Undertnis Sacurity Instrument.If
(a) Borrower fails to perform the covenants and agreements contained in this S=curity Instrument, (b)
therc is a legal proceeding that might significantly affect Lender's intorest in the Propert s and/or rights
under this Security Instrument (such as a procceding in bankruptey, probate, for condvinzaton or
forfeiture, for enforcement of a lien which may attain priority over this Sccurity Instrament or to enforce
laws or regulations), or (¢) Borrower has abandoned the Property, thens Lender may do and pay fot
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights undec'this
Security Instrument, inchwding protecting and/or assessing the value of the Property, and securing andfor
repairing the Property. Lender's actions can include, but are not limited to; (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying
reasonable attorneys’ fees 1o protect its interest in the Property andfor rights under this Security
Instrument, including its secured position in a bankrupicy proceeding. Securing the Property includes,

FHA Mortgage With MERS-IL - "
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but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Leader under this Section 9 shall becorne additional debt of Borrower secured
by this Security Instrument, These amounts shall bear intesest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
pavment.

Tf thiz-3ecurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Botoror acquires fag title to the Property, the leasehold and the fee title shall not merge unless
Lender sgiess to the merger in writing.

Assignmentof MiscellaneousProceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and snal he paid to Lender. '

If the Property is dainaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoraticn 4 7epair is economically feasible and Lender’s scurity is not lessened.
Duriag such repair and restoratics-period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had «n opportunity to inspect such Property to ¢nsure the work has been
completed to Lender's satisfaction, previded that such inspection shall be undertaken promptly, Lender
may pay for the repairs and restoratioll in a.single disbursement or in a series of progress payments as the
work is completed. Unless an agreement1s made in writing or Applicable Law requircs interest to be
paid on such Miscellaneous Proceeds, Lender shal' not be required to pay Borrower any interest or
camings on such Miscetlaneous Proceeds. If thy-rosioration or repair is not economically feasible or
Lender's sccurity would be lessencd, the Miscellaiceus Proceeds shall be applied to the sums secured by
this Secarity lnstrument, whether or not then due, wit #«€ 2xcess, if any, paid to Borrower. Such
Miscellanecus Proceeds shall be applied in the order provided for in Section 2.

1n the event of a total taking, destruction, or loss in value o1 the Prpsrty, the Miscellaneous Proceeds

~ shall be applied to the sums sccured by this Secnrity Instrument, wheth<r or not then due, with the

excess, if any, pad to Borrower.

In the gvent of a partial taking, destruction, or loss in value of the Property (=-which the fair market
value of the Property immediately before the partial taking, destruction, or 1oss (nivalue is equal to ot
greater than the amonnt of the sums seeurcd by this Seeurity Instrument immediately Uefore the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise ageee in wriiing, the sums
sccured by this Sccurity Instrument shall be reduccd by the amount of the Misccllancous Procecds
multiplied by the following fraction: (a) the total amount of the sums securcd immediately bétore the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property,
immediately before the partial taking. destruction, or loss in value. Any balance shall be paid to
Bomrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or 10ss in value, unless

a4 03 & M O 0N R ;
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Borrdwer and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
sccneed by this Security Instrument whether or not the snms are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setile a claim for damages, Borrower
fails to respond to Londer within 30 days after the date the notice is given, Lendgr is authorized to collect
and apply the Miscellangous Progesds gither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then dug. "Opposing Party” means the third party
that owes Borrower Miscellancons Progecds or the party against whom Borrower has a right of action in
regard to Misccllancous Proceeds.

Borrev er shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lendz:'s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest wnips Property or rights under this Security Instrument. Borrower can cure such a default and, if
accelerativn ke accurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with'a ruting that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim-for damages that arc attributable to the impairment of Lender's interest in the
Property are hereby assignes 2ad shall be pard to Lender.

All Miscellaneous Proceeds tha. arenot applied to restoration or repair of the Property shall be applied in
the order pravided for in Section 2,

Borrower Not Released;Forbearanc Py LenderNot a Waiver. Extension of the time for payment
or modification of amortization of the suin; secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Intercst of Borrower. Lender sosii not be required to commence proceedings against
any Successor in Interest of Borrower or to refuss o zxtend time for payment or otherwise modify
amortization of the sums secured by this Security Instiwieit by reason of any demand made by the
otiginal Borrower or any Successors in Interest of Botrower. Ainy forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's.a zceptance of payments from third persons,
entitics or Successors in laterest of Borrower or in amounts less than the amouant then due, shall not be a
waiver of or preclode the exercise of any right or remedy.

Joint and Several Liability;Co-signers;Successorsand Assigns Sovind. Borrower covenants and
agrecs that Borrower's obligations and liability shall be joint and several. Howcever, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”). (1) is co-signing this
Scearity Instrament only to mortgage, grant and convey the co-signer's interest in thie Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secuicd v this Sceurity
Instrument; and (¢) agrees that Lender and any other Bomrower can agree to extend, modicy; forbear ot
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument it writing, and is approved by Leader, shatl obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
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in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender,

13. LoanCharges.Lender may charge Borrower fees for scrvices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorncys' fees, property inspection and valvation fees. Lender
may colleet fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum boan charges, and that law is finally interpreted so
that *2¢ interest or other loan charges collected or to be collected in conneetion with the Loan ¢xceed the
poeniitied limits, then; (a) any such loan charge shall be reduced by the amount necessary to reduce the
charg: to-the permitted limit; and (b) any snms already collected from Borrower which exceeded
permitted-iiiits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal ovrzcunder the Note or by making 2 direct paymeat to Borrower. [f a refund reduces principal,
the reduction will g treated as a partial prepayment with no changes in the due date or in the monthly
payment amount wile.s the Lender agrees in writing to those changes. Borrower's acceptance of any such
refund made by divget payment to Borrower will constitute a waiver of any right of action Borrower
might have arising out oi'srehwvercharge.

14. Notices. All notices given by Tormower or Lender in conncetion with this Security Instrument must be in
writing. Any notice to Borrower ia connection with this Securily Instrument shall be deemed to have
been given to Borrower when maile2 ry first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice i ~ox one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. Tie notice address shalk be the Property Address unless
Borrower has designated a substitute notice aldress by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Leader specifies a procedure for reporting Borrower's
chauge of address, then Borrower shall coly report a charge of address through that specified procedure.
There may be only one designated notice address undey this Security Instroment at any one time. Any
notice to Lender shall be given by delivering it or by mailiag 1t by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
conncction with this Security Instrument shall not be decmed to Lave béen given to Lender until actally
received by Lender. If any notice required by this Security Instrumeat is 1lso required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding reqrircraent under this Security
Instrument.

15. GoverningLaw; Severability;Rules of Construction.This Security Instruinent-shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights ar.d ~bligations
containcd in this Sccurity lnstrument are subject 1o any requirements and limitations of Azplicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it nasgatbe silent,
but such silénce shall not be construed as a prohibition against agreement by contract. In the even! that
any provision of clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security lnstrument or the Note which can be given effect
without the conflicting provision. '
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
lake any action.

16. Borrower's Copy. Borrower shall be given one copy of the Notc and of this Security Instrument,

17. Transfer of the Property or a Beneflclalinterest in Borrower, As used in this Section 17, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial intercsts transferred in a bond for deed, contract for deed, installment sales contract or
escrewr agreement, the inteat of which is the transfer of title by Borrower at a future date to a purchaser.

1f all orany part of the Property o any Interest in the Property is sold or transferred (or if Borrower is
pot a naurzl person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written corseri, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises-ans option, Lender shall give Borower notice of acceleration. The notice shall
provide a period of not less b 30 days from the date the notice is given in accordance with Section 14
within which Borrower must pay-s!l sums sccured by this Security Instrumeot. If Borrower fails to pay
these suns prior fo the expiration of this period, Lender may iavoke any remedies permitted by this
Securily lostrument witheut furthe: netice or demand on Borrower,

18. Borrower's Rightto ReinstateAfte: /.creleration.If Borrower meets certain conditions, Borrower
shall have the right to have enforcement o' this Security Instrement discoatinued at any time prior to the
carliest of: (2) five days before sale of the Property pursuant to Section 22 of this Security [nstrument;
(b) such other period as Applicable Law might spzci‘y for the termination of Borrower's right to
reinstate; or (¢) entry of a judgment enforcing this Séeriity Instrurnent. Those conditions are that |
Borrower: (a) pays Lender all sums which then would be faeunder this Sccurity Instrument and the Note |
as if no acceleration had occurred; (b) cures any defanlt of any ~ther covenants or agreements; (¢) pays
all expenses incurred n entorcing this Security lustrument, including, but not limited to, rsasonable
attorneys' fees, property inspoction and valvation fees, and ather Tees rucurred for the purpose of
protecting Lender's interest in the Property and rights under this Secarisy Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest i th Property and rights under
this Sccurity Instrument, and Borrower's obligation to pay the sums secured oy this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. however, Lender is not
required ko reinstate if: (i) Leader has accepted reinstatement aficr the commencem:nt of foreclosure
proccedings within two years immediately preceding thc commencement of a curreni-{orocizsure
proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the furnrs, o i)
reinstaternent will adversely affect the priority of the lien created by this Security Instrumert, Lander
may require that Borrower pay such reinstatement sums and cxpenses in one or more of the foilowing
forms, a5 sclected by Lender: (a) cash; (b) money order; (c) cetified check, bank check, treasurer's
check or cashier’s check, provided any such cheek is drawn upon an institution whose deposits are
msured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of

scceleration under Section 17.
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Sale’of Note; Changeof Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that coliects
Periodic Payments due under the Notc and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one ot more changes of the Loan Scrvicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and auy other information RESPA
reqguires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
servizad by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to'Busrower will remain with the Loan Servicer or be transferred to a sugcessor Loan Servicer and are
not agsumad by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Beirorver nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigiax. or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument o that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Secerity Instrument, until such Borrower or Lender has notified the other party (with
such notice given in comyiience with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a reascnable period after the giving of such notice fo take corrective action. If
Applicable Law provides a time per’od which must elapse before certain action can be taken, that time
period will be deemed to be reassazuiz for purposes of this Section. The notice of aceeleration and
opportunity to cure given to Bomrowsr pursuant 1o Section 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shall b <cemed to satisfy the notice and opportunity to take comrective
action provisions of this Section 19.

Borrower Not Third-Party Beneficiaryto Corivact of Insurance.Mortgage [nsurance reimburses
Leader (or any catity that purchases the Note) for corain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agrecs 2nat the Borrower is not a third party beneficiary
to the contract of insurance between the Secretary and Lener, nor is Borrower entitled to enforce any
agreemcnt between Lender and the Secretary, unless explicity authorized to do so by Applicable Law.

HazardousSubstances.As uscd in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleurn prodricts, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
{b} "Environmental Law™ means federal laws and laws of the jurisdiction whers ithe Property is located
that relatc to health, safety or cnvironmental protection; (¢) "Environmental Cleanuy" inzludes any
response action, remedial action, or removal action, as defined in Environmental Law, and 7d) an
"Environmental Condition" means a condition that can ¢cause, conttibute te, or otherwisetrgeer an
Environmental Cleanmp.

Borrower shall not cansg or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the preseace,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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; . . .
smalf quantitics of Hazardous Substances that are generally recogmized to be appropriate to normal
residential uses and to maintenance of the Property (including, but aot limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written aotice of (z) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazurdous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, inciuding but not limited to, any spilling, leaking, discharge, release or threat
of relcuse of any Hazardous Substance, and (¢} any condition caused by the presence, use or retease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by say governmental or regulatory authority, or any private party, that any removal or other remediation
of any Yazardous Substance affecting the Property is necessary, Botrower shall promptly take all
necessaly romedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation un )V.ender for an Environmental Cleanup.

NON-UNIFORM COVZNANTS. Bomrower and Lender further covenant and agree as follows:

22,

23.

24,

25.

26.

Acceleration;Rema<ies, Lender shall give notice 1o Borrower prior to acceleration following
Borrower's breach of ary rovenant or agreement in this Security Instrument (but not prior to
acceleration under Sectivn 47 ualess Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action equired to cure the default; (¢} a date, not less than 30 days from the
date the notice is given {o Borrowzr, by which the default must be cured; and (d) that failure to
cure the default on or before the Gai~ specified in the notice may result in acceleration of the sums
secured by this Security Instrument, for~closure by judicial proceeding and sale of the Property.
The notice shakl further inform Borrower of (i right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-¢xistence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default ic p7.t cured on or before the date specified in the
notice, Lender at its option may require immediale »ayment in full of all sums secured by this
Security Instrument without further demand and may for=close this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses inzurred in pursuing the remedies
provided in this Section 22, including, but nof limited to, reaseiatle attorneys' fees and costs of
title evidence,

Release. Upon payment of all sums secured by this Seeurity Instrument, Tepder shall releage this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Sccurity Instrument, but only if the fec is paid to a third party vor {¢ivices rendered and the
charging of the fee is pcrmitted under Applicable Law.

Attorneys' Fees, As uscd in this Sceurity Instrumcat and the Note, attomeys” fees shali include those
awarded by an appellate court and any attorncys' fees incurred in a bankruptcy proceedicg,

Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, proearding,
claim, or counterclaim, whether in contract or tort, at law or in cquity, arising out of or in any way
related to this Security Instruenent or the Note.

Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the [llinois homestead exemption laws.
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27. Placémentof CollateralProtectionInsurance. Unless Borrower provides Lender with svidence of
the insurance coverage required by Borrower's agreement with Lender, Lender inay purchase insurance
at Borrower's cxpense to protect Lender's interests in Borrower's collatcral. This insurance may, but
need not, protect Borrower's inlerests. The coverage that Lender purchascs may not pay any claim that
Botrower makes or any claim that is made against Borrower in connection with the collatcral. Borrower
may Jater cancel any insurance purchased by Lendcr, but only after providing Lender with cvidence that
Borrower has obtained insurance a5 required by Borrower's and Lender's agreement. [f Lender purchases
insurance for the collateral, Borrower wil! be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until the cffective date of the cancellation or expiration of the insurance. The costs of the insurance may
be'added to Borrower's total outstanding balance or gbligation. The costs of the insurance may be more
than the 2<st of insurance Borrower may be able to obtain on its own.

BY SIGNING PELOW, Borrower accepts and agrees io the terms and covenants contained in this Security
Insteument and in aay. Qider executed by Borrower and recorded with it.

ndn @ ;
MBI 010802018 (Seal)

Wanda J. Rios/ / -Borrower

_ (Seut)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

[ Refer to the attached Signare Addendum for additional parties and signaturcs.

Bankers Systems ™ YMP ®

FHA Mongaga Wilh MERSL Il
Wolters Klirwer Financial Services

30/2014
VMPAN(IL) (1506).00
Papgs 15cf 16




1801846057 Page: 17 of 19

UNOFFICIAL COPY

4 s
Acknowlédgment
Stateof [ 1110015
County/City of COOK
This instroment was acknowledged beforeme on January G, 2018 by Wanda J. Rios, an
unmarried woman

ﬂ/(. dl‘ipﬁi.

ouary Pyolic KATH 60 I §PIE S

" My cammission expires: AL) &UST ZD} Za Z ‘O e T’OEFTEIE?SE-';L”-' e
" KATHLEEN M SPIES

Loan Origé%zg[i]on OrganizatioQuicken Loans Inc. OTARY Pléfaj%i éTATE OF ILLINOIY
NMLS ID: , OUNTY
Loan Originator:Christopher R Bocz ;iﬁ.ggﬁf@'fs'—qr"EXELFEEE.E.BPP’_EEE“

NMLS ID: 16368586
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Illinois Fixed Interest Rate Rider 3390797038

This ILLINOIS FIXED INTEREST RATE RIDER is made this 9th day of January, 2018 andis

incorporated into and shall be decmed to amend and supplement the Mortgage (the "Security Instrument") of

the same datc given by the undersigned (the "Borrower") fo secure the Borrower's Note (the "Note") to
Quicken Loans Inc.

(The "Lender") of the same date and coverin g the property described in this Sccurity Instrument and located at:

3417 W 123rd P
Alsip. IL 60803-1009

{Property Address)
The Security Irsimament is amended as follows:

The words "at th< ra'e of 3.99 %." are added at the end of the sentence that begins with the words
"Botrower owes Lerdur the principal sum of,”

By signing below, Borrowver accepts and agrees to the terms and covenants contained in this Fixed Rate Rider.
Borrower

-

7% 1170912018
Wanca J. Rios g/ 7 Datle
(Neal)

Date
(Seal)

Date
{Seal)

Date
(Seal)

T L ——
q0339
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number{s); 24-22-412-005-0000

Land situated in the County " ook in the State of IL

LOT 5N BLOCK 2 OF ALSIP WOOD> SOUTH, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4
AND PART OF THE WEST 1/2 OF THE SO/UTHYAST 1/4 LYING NORTHERLY OF THE CENTERLINE OF THE
CALUMET FEEDER ALL IN SECTION 26, TOYWHSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly known as: 3417 W 123rd PI, Alsip, IL 618021009

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIHICATION 'WUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PLRPCSES




