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ASSIGNWENT OF RENTS

THIS ASSIGNMENT OF RENTS dated January 16, 2018 is made and executed hetween Slawomir Gurak a
married man. This is not a homestead property. (referred to oeiow as “Grantor") and POLISH & SLAVIC FCU,
whose address is 100 McGuinness Bivd., Brooklyn, NY 11222 reierred to below as “Lendar™).

ASSIGNMENT. For valuable considerafion, Grantor hereby assigns, graits & confinuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the X2its from the following described
Property located in Coock County, State of Ilinois:

See SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADI: A PART HEREOF., which Is
attached to this Assignmant and mada a part of this Assighment as If fully set fcoh herein.

The Property or its address is commonly known as 2622 N 73rd Avenue, Elmwood Par L 60707, The
Property tax identification numbaer is PIN 12-25-413-032-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PEPFORMANCE
QF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND YRi: RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepi as otherwise provided in this Assignment or any Related Documants,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's cbligations under this Assignment. Unless and untii Lender exercises its right to collect
the Rents as provided below and so long as there is ho default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, providad that the
granting of the right o collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is eniitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed 1o and accepied by Lender in writing.
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Right to Asslgn. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convay the Rents to Lander.

No Prior Asslgnment. Granior has not previously assigned or conveyad the Rents to any ather person by
any instrument now in force.

No Further Transfer. Grantor will nat sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS, !lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to collect and receive the Rents. For this
purpese, Lender i% hiereby given and granted the following rights, powers and authonity:

Notice to Tenars . Lender may send notices io any and all tenants of the Properly advising them of this
Assignment and dir.c'ing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lowler may enter upon and take possassion of the Property; demand, collect and
receive from the tenants o om any other persons liable therefor, all of the Rents; institita and camry on alf
legal proceedings necessay fer the protection of the Property, Including such proceedings as may be
necessary to racover possession-of the Property; coliect tha Rents and remove any tenant or fenants or
ather persons from the Property,

Maintain the Property. Lender may el ter upon the Property to maintain the Praperty and keep the same in
repair; to pay the costs thereof and ot zi services of all employees, including their equipment, and of all
continuing costs and expenses of maintainiig the Property in proper repair and condition, and alsa to pay
all taxes, assessments and water dtilities, and 7= premiums on fire and other insurance effected by Lender
on the Property.

Compllance with Laws. Lender may do any and aun inings to execute and comply with the laws of the
State of lllinois and also all other laws, rules, orders, ordinarces and requirements of all other governmental
agencies affecting the Property.

Laase the Property. Lender may rent or lease the whole ar any »ait of the Property for such term ar tarms
and on such conditions as Lender may desm appropriate.

Employ Agents. Lender may engage such agent or agents as Lender-may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Progaity including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to t Proverty as Lender may
deem appropriate and may act exclusively and solely in the place and slead of Grinto) and to have all of
the powers of Grantor for the purposes stated abave,

No Regulrement to Act. Lender shall not be required to do any of the foregaing acts or thirgs. and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not raquire Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expanses from the Rents. Lender, in its scfe
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of -
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Nofe rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations Imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
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termination fee raguired by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender #s forced to remit the amount
of that payment (A) to Grantor's trustee In bankruptcy or to any similar person under any federat or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lander or any of Lender's property, or (C} by reason of any
sefiement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any nate or other instrument or agreement avidencing the Indebtedness
and the Property wif-sontinue to secure the amount repaid or recovered to the same extent as if that amount
never had been onginally received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromit.e yelating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITUREY.. 'I¥-any aclion or proceeding is commenced that would materially affect Lender's
Interest In the Property or it Srvntor fails to comply with any provision of this Assignment or any Related
Documents, including but not firdied to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this A=signment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take ziy action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, secrity interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and payiag all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lenae! for such purposes, with the exception of Insurance premiumns
paid by Lender with respect to motor vehicies, but inichuding the payment of attorneys’ faes and expenses, will
then bear interest at the rate charged under the Note “roi the date incurred or paid by Lender to the date of
repayment by Grantor, All such expenses will become a part of the (ndebtednass and, at Lender's optian, will
{A) be payable on demand; (B} be added to the balance of the Note and be apporlioned among and be
payable with any installment payments to become due durin2 @ther (1) the tarm of any applicable hsurance
policy; or (2) the remaining term of the Note; or {C) be treated %3 a balloon payment which will be due and
payable at the Note's maturity, The Assignment also will secure paviant of thase amounts. Such right shall
be in addition 1o all other rights and remedies to which Lender may be eraitiod upon Default.

PEFAULT. Each of the following, at Lender’s option, shall constitute-an Event of Default under this
Assignment.

Payment Default. Grantor fails to make any payment whar due under the Ind :btedness.

Other Defaults, Grantor fails to comply with or to perforrn any other term, cLiigation, covenant or
condition contained in this Assignment or in any of the Related Dacuments or to compl, viéth or to perform
any term, obligation, covenant or condition contained in any other agreement between Lerasr and Grantor,

Default on Other Payments. Fallure of Grantor within the ime raquired by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to efizct discharge
of any lien.

Dafault in Faver of Third Parties. Grantor defaults under any loan, extension of credit, security agresment,
purchase or sales agresment, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or ability to perform Grantor’s obligations under this Assignment
ot any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
covenant or condition contained in any envircnmental agreement execuied in connection with the Property.

False Statements. Any wamranty, representation ar statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misteading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defactlva Collaterallzation. This Assignmant or any of the Related Documents ceases to be in full force and
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effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason,

Death or Insolvency. The death of Grantor, the insolvency of Granter, the appoiniment of a raceiver for
any part of Grantar's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencemant of any procaeding under any bankruptcy or insolvency laws by or against Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
udicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
govarnmental agency agalnst the Rents or any properly securing the Indebtedness. This Includes a
gamishment of any of Grantor's accounts, including depasit accounts, with Lender. However, this Event
of Default skall r.ot apply If theve Is a good faith dispute by Granlor as to the validity or reasonableness of
the cleim which 1k the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
notice of the creditur or forfeiture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfeiture rinceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate resarve or boan‘f«r the dispute.

Property Damage or Loss. (Te Praperty is lost, siolen, subsiantially damaged, sold, or boirowed against.

Events Affecting Guarantor.: Ary ¢f the preceding events occurs with respact to any guarantor, endorser,
surely, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Adverse Change. A malerial adverse changy «czurs In Grantor's financial condition, or Lender believes the
prospect of payment or performance of the inde/edness is impaired.

Cure Provisions. |If any default, olher than a default in payment, is curable and if Grantor has not been
given a notice of a breach of the same provision of this Aasignment within the preceding twenty-four {24)
months, it may be cured if Grantor, after Lender sends writt2n notice to Grantor demanding cure of such
default {1) cures the defaull within sixty (80) days; or (2} Ir fhe cure requires more than sixty {60) days,
immediately initiates steps which Lender desms in Lender's s)= discretion to be sufficient to cure the
defautt and thereafter continues and completes all reasonable and necessary steps sufficient fo produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evert of Default and at any time
thereafier, Lender may exercise any one or more of the following rights and rer<4jies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without nofice t¢” Grintor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty ti9% Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice io Grantor, 1o take possession of th: Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have al the rights
provided for in the Lender's Right to Recaive and Collect Renls Saction, abova. If the Rents are collected
by Lender, then Grantor imevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
recelved In payment thereof in the name af Grantor and to negotiate the same and collect the proceeds.
Payments by fenants or other users io Lender in response {0 Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right 1o be placed as mortgagee in possession or 1o have a
receiver appointed to {ake possession of all or any part of the Properly, with the power to protect and
preserve the Property, to eperate the Property preceding foreclosure or sale, and o collect the Rents from
the Property and apply the proceeds, over and abeve the cost of the receivership, against the Indebtedness.
The mortgages in possession or racsiver may sarve without bond if permitted by law. Lender's right to the
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appointment of a receiver shall exist whether or not the apparent value of the Properly exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver,

Other Remedies. Lender shall have all other fights and remedies provided in this Asslgnment or the Note ar
by law.

Electlon of Remedies, Election by Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies,

Altorneys’ Fees: Expenses. If Lender insfitutes any suit or action to enforce any of the terms of this
Assignment, Lensev shall be enfitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at wal and upon any appeal. Whether or not any court action Is involved, and to the exient
not prohibited by law, &l reasonabke expenses Lender incurs that in Lender's opinion are necessary at any
ime for the protection of its Interest or the enforcemeni of its rights shal become a part of the
Indebtedness payable on damand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses coverad by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's cimineys’ fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys’ fees and axpenses for bankruptcy proceedings {Including efforis to modify or
vacate any automatic stay or injunction), .appeals, and any anficipated postjudgment collection services,
the cost of searching records, obtaining Litlz ~eports {including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for ihz Trustee, to the extent parmitted by applicable law. Grantor
also will pay any court costs, in addition to all o her =ums provided by law.

MISCELLANEQUS PROVISIONS. The following miscalleneryus provisions are & part of this Assignment;

Amendments. This Assignment, together with ary -Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters <et forth in this Assignment, No alleration of
or amendment to this Assignment shall be effective unless Jiven in writing and signed by the party or
parties sought to be charged or bound by the alteration ar amesament.

Caplion Headings. Caption headings in this Asslgnment are for corvsapicnce purposes only and are not to
be usad to interpret or define the provisions of this Assignment.

Goveming Law. With respect to procedural matters related to the perfectica and enforcemant of Lender's
rights against the Property, this Asslgnment will be governed by federal law appli=ible to Lendsr and fo the
extent not praempted by fedesal [aw, the laws of the Stata of lllinois. In all other rezyects, this Assignment
will be governed by federal law applicable to Lender and, to the extent nol presmpled. o faderal law, the
laws of the State of New York without regard to its conflicts of law provisions, However, ¥ there ever is a
question about whether any provision of this Assignment is valid or enforceabls, the p/ovision that is
Yuestioned will be governed by whichever state or federal law would find the provislon te ¢ valid and
enforceable. The loan transaction that is evidenced by the Note and this Assignment has been applied for,
considered, approved and made, and all nacessary loan documents have been accepted by Lender in the
State of New York,

Choice of Venue. [f thare is a lawsuit, Grantor agrees upon Lender‘s request 1o submit to the jurisdiction
of the courts of Kings County, State of New York.

Merger, There shall be no merger of the interest or eslate created by this Assignment with any other
interest or estate in the Properly at any time held by or for the banefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrawer ar Grantor, then alt words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2} I more than one persen signs this Assignment as "Grantor,” the abligations
of each Grantor are joint and several. This means that if Lender brings 2 lawsuit, Lender may sue any one
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or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Bormower
first, and that Botrower heed not be joined in any lawsuit. {3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or defing the
pravisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender., No delay or omission on the part of Lender in
axercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment, No prior waiver by
Lander, nor any sourse of dealing befween Lender and Grantor, shall constitute a waiver of any of Lendar's
rights or of any «f Grantor’s obligations as to any future transactions. Whenever the consent of Lender |s
required under this £ssignment, the granting of such sonsant by Lender in any instance shall not constitute
continuing consen *o subsequent instances where such cansent is required and in all cases such consent
may be granted or wini2'd in the sola discretion of Lander.

Notices. Any notice requirec to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nzdonally recognized overnight courier, or, if mailed, when deposited In the
United States mail, a5 first class, certifind or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Astigniaent. Any party may change its address for notices under this
Assignment by giving formal written nouce 12 the other parties, specifying that the purpose of the natice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is mora than one Grantor,
any natice given by Lender to any Grantor is deemed 1o be notice given to all Grantors.

Powars of Attorney. The various agencies and puwnrs of attomey conveyed on Lender under this
Assignment are granted for purposes of security and ma:; nat be revoked by Grantor until such time as the
same are renounced by Lendear.

Severabliity. if a court of competsnt jurisdiction finds any prevision of this Assignment ta be illegal,
Invalid, or unenforceable as to any circumstance, that finding shall ot make the affending provision illegal,
invalid, o unenforceable as to any other circumstance. [f feasitle the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. I the Jffending provisicn cannot be so
modffied, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
lllegality, invalidity, or unenfarceability of any provision of this Assignment shzll not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment aon trarafer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their sucoassors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, “ender, without
notice to Grantor, may deal with Granfor's successors with reference to this Assignricrl and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indabtednass.

Time ts of the Essence, Time is of the assence in the performance of this Assignment,

Waive Jury. All parties to this Assignment hereby walve the right to any Jury trhal In any action,
proceeding, or counterclaim brought by any party against any other party. '

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to af Indebtedness secured by this Assignment.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
RECEMPTION FROM SALE UMDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
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GRANTOR, ACQUIRING ANY INTEREST [N OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically statad to the contrary, all references fo dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the piural,
and the plural shall include the singular, as the context may require, Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word “Assignment™ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGN’ASKT OF RENTS from time to time.

Borrowar. The wourd “Borrower” means Stawomir Gurak.
Default. The word Dufault" means the Default set forth in this Assignment in the section titted "Defauit”.

Event of Default. The woris "Event of Default” mean any of the evants of default set forth in this
Assignment in the default sactior-of this Assignment.

Grantor. The word "Grantor” mears Slawomir Gurak,

Guaranty. The word "Guaranty™ means th= guaranty from guarantor, endarser, surety, or accornmodation
panty to Lendet, including without limitation a-quaranty of all or pant of the Noie.

mdebtedness. The word "Indebiedness" mronz all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Doruments, together with all renewals of, extensions of,
modifications of, consolidations of and substifution=a for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Granier's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, togetier with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means POLISH & SLAVIC FCU, Ite-successors and assigns.

Note. The word "Mote" means the promissoty note dated Januay 6, 2018, in the original principal
amount of $432,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consclidations of, and substitutions for the promissory ac’e or agreement. The interest
rate on the Note is a variable inferest rate based upon an indsx. The index currently is 1.820% per annum.
Payments on the Note are 1o be made in accordance with the following paymwnt schedule: 60 monthly
consecutive principal and interest payments in the iniial amount of $2,093.69 each, heginning March 1,
2018, with interest caleulated on the unpaid principal balances at an initial discountad -interest rate of
4.125% per annum based on a ysar of 360 days; 119 monthly consecutive prircizal and interest
payments, beginning March 1, 2023, with interest calculated on the unpaid principal balances 2t an interest
rate based on the Weaskly average yield on US Treasury Securities adjusted to a2 constant maturity of one
year, plus a margin of 3.625 percentage points, the sum rounded to the nearest 0.125; and one principal
and interest payment on Fabruary 1, 2033, with interest calculated on the unpaid principal balances at an
inferest rate based on the Weekly average yield on US Treasury Securities adjusted to a constant maturity
of one year, plus a margin of 3.625 percentage points, the sum roundad to the nearest 0.125. The fina!
payment will be for all principal and accrued interest not yet paid, together with any other unpaid amounts
under the Note. If the index Increases, the payments tied to the Index, and therefore the total amount
secured heraunder, will increase. Any variable interesi rate tied to the index shall be calculated as of, and
shall begin on, the commencement date indicated for the applicable payment stream. NOTICE; Under no
circumstances shall the interest rate on this Note be less than 4.125% per annum or more than {except for
any higher defautt rate shown in the Note) the lesser of 10.125% per annum or the maximum rate allowed
by applicable law. Notwithstanding the above provigions, the maximum increase or decrease in the interest
rate at any one time on the Note will not exceed 2.000 percentage points.
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Property. The word "Pruperty” means all of Grantor's right, title and interest In and to all the Properiy as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, morigages, deeds of trust,
securfty deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hersafter existing, executed in connection with the Indabtedness.

Rents. The word “Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, al rents, revenue, income, Issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such ieases of every kind
and nature, whener due now or later, including without limitation Granior’s right to enforce such leases
and to receive and colect payment and proceeds thereunder.

THE UNDERSIGNED ACKnWILEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED O} JANUARY 16, 2018.

GRANTOR:

X

%Ww‘ ﬁ/&

Slawomir Gurak

INDIVIDUAL ACKNOYLEDGMENT

stareor  HLULINIOLS )

} 8§

COUNTY OF CmK )

On this day before me, the undersigned Notary Public, personally appearsd Stawoniir Guiak, to me known to
be the individual described in and who executed the ASSKGNMENT OF RENTS, and ackno aladged that he or
she signed the Assignment as his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given upder my hand and offical seal this __|(FTT\ day ofm 2018 .

Notary Public in and for the $tate of JLLINIDAS

My commission expiras g‘ ‘r—l 52}1

OFFICIAL SEAL
i TS
MY COMMSSION EXPrg .‘A]_'E'OFS s
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LEGAL DESCRIPTION

The South 10 feet of Lot 6, all of Lot 7 and the North 15 feet of Lot 8 in Block 28
in Schumacher and Gnaedinger's Addition to Chicago, being a subdivision of that
part of the East half of the Southeast quarter of Section 25, Township 40, Range
12, Bast of the Third Principal Meridian lying North of Grand Avenue (except 2
acres thereof defined 5 follows: commencing at the Northeast comer of said
Southeast quarter of Section 25; thenoe West 20 rods; thence South 16 rods;
thence Gast 20 rods; thence North 16 rods to the point of beginning), all in Cook
County, Iilizais. '

PINNO:  72.25-413-032-0000

STREET ADDRESS. 2622 N. 73rd Avenue, Elmwood Park, IL 60707




