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Mortgage

Definitions. Words used in multiple sestions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2. Lertain rules regarding the usage of words used in this
document are also provided in Section 16,

(A) “Security Instrument " means this docurvent, which is dated January 12, 2018, together with all
Riders to this document.

(B) “Borrower" is Patricia A Shannon martied to T5¢ese M Shannon, a wife and husband.
Botrower is the mortgagor under this Sccurity Instrument.

(C) “Lender” is BMO Hatris Bank N.A.. Lender is a naiiunal brak organized and existing under
the laws of the United States of America. Lender's address is 111 W.Monroe Street, P.O. Box 755,
Chicago, IL 60690. Lender is the mortgagee under this Security lusttument,

(D) “Note" means the promissory note signed by Borrower and dated Jauuary 12, 2018, The Note
statcs that Borrower owes Lender thirty four thousand eight hundred eighty and 00/ 100 Dollars
(U.S. $34,880.00) plus interest at the rate of 4.875%. Botrower has promiscato pay this debt in
regular Periodic Payments and to pay the debt in full not later than February 1, 2043

(E) “Property” means the property that is described below under the heading "Trarater of Rights
in the Property."

(F) “Loan" means the debt evidenced! by the Note, plus intercst, any prepayment charges tnd late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider 0O Second Home Rider

(1 Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider

O VA Rider O Biweekly Payment Rider Other(s) [specify]
IHDA RIDER

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordin=nces and administrative rules and orders (that have the effect of law) as well as all applicable
finl, nun-appealable judicial opinions.

(1) “Coriminity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other ckares that are imposed on Borrower or the Property by a condominium association,
homeownets gsscciation or similar organization,

(1) “Electronic Furds Transfer” means any transfer of funds, other than a transaction originated

by check, draft, or.si xiiar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, ¢umiuter, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or creditan account. Such term includes, but is not limited to, point-of-sale
teansfers, automated teller macaine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transters

(K) “Escrow Items" means those ite(ns .hat are described in Section 3,

(L) “Miscellaneous Proceeds" means any corapensation, settlement, award of damages, or
praceeds paid by any third party (other than insuvance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction o1, the Property; (if) condemnation or other taking of
all or any part of the Property; (iii) conveyance in 'iev-of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Froperty.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due-for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security fzstrument.

(0) “RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C, Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.FR, Part 1024}, as they might be
amended from time to time, or any additional or sttccessor legistation or regulation that governs
the same subject matter. As used in this Security Instrument, RESPA refers to alireguirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even ii the Loan does
not qualify as a "federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower" means any party that has taken title to the Property,
whether or not that party has assumed Borrower's ohligations under the Note and/or this Security
Instrument,
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ji) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose,
Borrower does hereby martgage, grant and convey to Lender and Lender's successors and assigns, the
following desctibed property located in the County [Type of Recording Jurisdiction] of COOK [Name
of Recording Jurisdiction]: Lot 25 (except the North 1.28 feet) in Block 25 in B.E. Jacob's Subdivision
of the West 1/2 of the West 1/2 of the Northeast 1/2 of Section 30, Township 38 North, Range 14, East
of the Third Principal Meridian, (except the South 627 feet thereof) in Cook County, Illinois.

Parcel ID Number; 20-30-217-065-0000 which currently has the address of 7359 S Winchester Ave
[Street] Chicago [City], Minois 60636 [Zip Code] (“Property Address™);

TOGETHEFR WITH all the improvements now or hereafter erected on the praperty, and all easements,
appurtenancss. and fixtures now or hereafter a part of the property. All replacements and additions
shall also be coverad by this Security Instrument, All of the foregoing is referred to in this Security
Instrument as the “Froparty.”

BORROWER COVEW/ANTS that Botrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Boiiower warrants and will defend generally the title to the Property against
all claims and demands, subject tc any encumbrances of record.

THIS SECURITY INSTRUMENT ¢umbines uniform covenants for national use and non-uniform
covenants with limited variations by jut’sdistion to constitute a uniform security instrument covering

real property.
Uniform Cavenants. Borrower and Lender cover.ant and agree as follows:

1. Payment of Principal, Interest, Escrow Itams, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principat o7, 2nd interest on, the debt evidenced by the
Note and any prepayment charges and late chatges due underthe Note, Borrower shall also pay funds
for Escrow [tems pursuant to Section 3. Payments due under t'e Note and this Security Instrument
shall be made in U.S. currency, However, if any check or other instiurment received by Lender as
payment under the Note or this Security Instrument is returned to Tend<r unpaid, Lender may require
that any or all subsequent payments due under the Note and this Securi.y Instrument be made in one
ot more of the following forms, as selected by Lender: {a) cash; (b) mouey urder; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check s dtawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated ui the Mote or

at such other location as may be designated by Lender in accordance with the notice previzions in
Section 15. Lender may return any payment or partial payment if the payment or partial pavments are
insufficient to bring the Loan current. Lender may aceept any payment or partial payment insufiicient
to bring the Loan current, without waiver of any tights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
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the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Botrowet. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Secutity Instrument or
petforming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payténts accepted and applied by Lendet shall be applied in the following order of priority:

(a) interesi due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3,
Such payinezis shall be applied to each Periodic Payment in the order in which it became due. Any
remaining aioists shall be applied first to late charges, second to any other amounts due under this
Security Instiuizeri; and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay 2y late charge due, the payment may be applied to the delinquent payment
and the late charge. [f more 4icn one Periodic Payment is outstanding, Lender may apply any payment
received from Botrower to thé répayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To th ex‘ent that any excess exists after the payment is applied to the

fuil payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be appliad fizst to any prepayment charges and then as desctibed in the
Note.

Any application of payments, insurance proceeds, ot Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, ot change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Bomower shall pay-ic Lender on the day Periodic Payments are

due under the Note, until the Note is paid in full, a sum{tlie, “Funds ™) to provide for payment of
amounts due for: (a) taxes and assessments and other items vbich can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leas:iaid payments or ground rents on

the Property, if any; (c) premiums for any and all insurance requited tiy Lender under Section 3;

and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrawer to Lender in lisu

of the payment of Mortgage Insurance premiums in accordance with tae pravisions of Section 10,
These items are called “Escrow ftems.” At origination or at any time dusing the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, If any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Bonower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds tai 2y or all
Esctow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any-or all Escrow
Ttems at any time. Any such waiver may only be in writing. In the event of such waiver, Bomrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require, Borrower's obligation to
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make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9, If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the walver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fun<is ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data
and reasonai¢ estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Lav,

The Funds shall Ee \ze!d in an institution whose deposits are insured by a federal agency,
instramentality, or eatity {including Lender, if Lender is an institution whose deposits are s insured)
or in any Federal Home Lan Bank, Lender shall apply the Funds to pay the Escrow Items no later
than the titme specified undes RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, ot verifying the Escrow Items, unless Lender pays
Borrowet interest on the Funds and Applicable Law petmits Lender to make such a charge. Unless an
agreement is made in writing ov Apglizable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any 124¢rct of earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds ac regrrired by RESPA,

If thete is a surplus of Funds held in escrow, as definad under RESPA, Lender shall account to
Borrower for the excess funds in accordance with I FSPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Scirawer as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but

in o more than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by KESPA;, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance wih RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lend = shall promptly refund to
Borrowet any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, :2as:bsld payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assesstients, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manied provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
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acceptable to Lender, but only so long as Borrower is petforming such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are coneluded; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priotity over this Security Instrument, Lender
may give Borrower a notice ideatifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section

Lender riay require Borrower to pay a one-time charge for a real estate tax verification and/ot
reporting service used by Lender in connection with this Loan.

5. Property lnsurance. Borrower shall keep the improvements now existing or hereafter erected
on the Propert/ irsured against loss by fire, hazards included within the term "extended coverage,”
and any other hazais including, but not limited to, earthquakes and floods, for which Lender requires
insurance, This insuian<z shall be maintained in the amounts (including deductible levels) and for
the periods that Lender reguires, What Lender requires pursuant to the preceding sentences can
change during the term of th<T.0an. The insurance carrier providing the insurance shall be chosen by

. Borrower subject to Lender 5415t to disapprove Borrower's choice, which right shall not be exercised
unreasonably, Lender may require Soirower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; ot (b) a one-time charge
for flood zone determination and cerlifization services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of wny fees imposed by the Federal Emergency Management
Agency in connection with the teview of any fl50d one determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages deseriled above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense, Lender s under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverae shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Properiy, or th<-contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coveraps than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obeiaed might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts di<bursed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Secrricy Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and sh:all be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject v Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall nazie Lender
as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policic2and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of Laid
premiums and renewal notices, If Borrower obtains any form of insurance coverage, not otherwise
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requited by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance catrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspestion shall be undertaken promptly. Lender may disburse proceeds for the repaits and
restoratio: 1a a single payment ot in a series of progress payments as the wotk is completed. Unless
an agreerier is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lesger shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjustcrs, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shali-be ihe sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securi¢y nstrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall beapplied in the order provided for in Section 2.

Tf Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to se'tls = claim, then Lender may negotiate and settle the claim.

The 30-day period will begin when the rotics is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Bor: ower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exced the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's righis (sikier than the right to any refund of uneamed
premiums paid by Borrower) under all insurance policiés covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender miay use the insurance proceeds either to repair
or testore the Property or to pay amounts unpaid under the Noiz or this Security Instrament, whether
or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property-as Borrower's principal
residence within 60 days after the execution of this Security Instrumeotand shall continue to occupy
the Propetty as Borrower's principal residence for at least one year after thc date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably wititheld, or unless
extenuating circumnstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspectic ns. Borrower
shall not destroy, damage or impair the Property, allow the Property ta deteriorate or variinit waste

on the Property. Whether or not Borrawer is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to is condition,
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasitie,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
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Property, Borrower shall be tesponsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a series of progtess payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restotation,

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
Cause,

8. Boriawer's Loan Application. Borrower shall be in default if, during the Loan application
process, Buizowet or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge Ot sonsent gave materially false, misleading, or inaccurate information or statements to
Lender (or fai’sd ‘o provide Lender with material information) in connection with the Loan. Material
representations ircivde, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrow2r fai’s to perform the covenants and agreements contained in this Security
Tnstrument, (b) there is a legal proceading that might significantly affect Lender's interest in the
Property and/or rights under this Secwity Instrument (such as a proceeding in bankruptey, probate,

for condemnation o forfeiture, for ercorzement of a lien which may attain ptiority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is réasviable or appropriate to protect Lender's interest in the
Property and rights undet this Security Instrumesa, fncluding protecting and/or assessing the value

of the Property, and securing and/or repairing the Proverty. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien whico has priority aver this Security Instrument; (b)
appearing in court; and (¢) paying reasonable attorney< foes to protect its interest in the Property and/
ot rights under this Security Instrument, including its secursd position in a bankruptey proceeding,
Securing the Property includes, but is not limited to, entering tae Property to make tepairs, change
locks, replace ot board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on oroff, Although Lender may take
action under this Section 9, Lender does not have to da so and is notrwdgr any duty or obligation to
do so. Tt is agreed that Lender incurs no liability for not taking any or all aciizas authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional ebt of Borrower
secured by this Security Instrument, These amounts shall bear intetest at the Note rate tom the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Buitower requesting

payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions vf the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.
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10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance praviously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in cffect, from an altemate mortgage insurer selected by Lender. If substantially equivalent Morigage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separat-iy designated payments that were due when the insurance coverage ceased to be in effect.
Lender witaccept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately puic 1 full, and Lender shall not be required to pay Botrower any interest or earnings on
such loss reserve L ender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and for e period that Lender requires) provided by an insurer selected by Lender
again becomes availalile, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender requited Mortgage Insurance as a condition of making
the Loan and Borrower was rejuited to make separately designated payments toward the premiums
for Mortgage Insurance, Borrawer shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refund. ble 10ss resetve, until Lender's requirerment for Mortgage Tnsurance
ends in accordance with any written (groement between Borrower and Lender providing for such
termination or until termination is required oy Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the'riie provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as zgroed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurapse in force from time to time, and

may enter into agresments with other parties that share or moxify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the ucrigage insurer and the other
party (or parties) to these agreements, These agresments may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may havc available (which may include
funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insvrer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirect!y) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgs ge Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. it zuch agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a shiarz of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance." Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the
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amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Propersy is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property;t ‘s restoration or repair is economically feasible and Lender's security is not lessened.
During such regai=and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lende: has had an opportunity ta inspect such Property to ensure the work has been
completed to Lender's selisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repaiiz and restoration in a single disbursement or in a series of progress payments as
the work is completed, Unliss an-agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Procaeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Froce=ds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, (¢ Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether of riotthen due, with the excess, if any, paid to Borrower, Such
Miscellancous Proceeds shall be applied inic order provided for in Section 2.

In the event of a total taking, destruction, or loss in ‘value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair matket
value of the Property immediately before the partial taking,destruction, or loss in value is equal to

or greater than the amount of the sums secured by this Security Instvment immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by theavicunt of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the surs secured immediately
before the partial taking, destruction, or loss in value divided by (b) the faii market value of the
Property immediately before the partial taking, destruction, or loss in value. An)y alance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which tiie {aix market
value of the Property immediately before the partial taking, destruction, or loss in valueds tess than the
amount of the sums secured immediately before the partial taking, destruction, or loss in vilug, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be appliec te the
sums secured by this Security Instrument whether or not the sums are then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrament, whether or not then due. "Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or ather material impairment of Lender's
interest i the Property or rights under this Security Instrument. Borrower can cuve such a default and,
if accéleradon has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be disrussad with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impziriant of Lender's interest in the Property ot rights under this Security Instrument, The
proceeds of zny-arvard or claim for damages that are attributable to the impairment of Lender's interest
in the Property arc heccby assigned and shall be paid to Lender.

All Miscellaneous Procreds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Scrtion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the

time for payment or modification of ainortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Sitccessor in Interest of Borrower shall not operate to release
the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to
commence proceedings against any Successorin Interest of Borrower or to refuse to extend time

for payment or otherwise modify amortization o tize sums secured by this Security Instrument by
reason of any demand made by the otiginal Borzower or any Successors in Interest of Borrower.
Any forbearance by Lender in exercising any right or cemedy including, without limitation, Lender's
acceptance of payments from thitd persons, entities o Suczessors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waivac «f or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors anc Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shalibe joint and several. However,

any Borrower who co-signs this Security Instrument but dees not execue the Note (a "co-signer"):

(a) is co-signing this Security Instrument only to mortgage, grant and coiive the co-signer's interest

in the Property under the terms of this Security Instrument; (b) is not personally-abligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any cther Borrower can
agree to extend, modify, forbear or make any sccommodations with regard to the tcrms of this Security
Instrument or the Note without the co-signer's conisent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assurmes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, soa'l
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not ve
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
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to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
5o that ine ‘nterest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the clzarge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded perriitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the prinpl owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the roduction will be treated as a partial prepayment without any prepayment
charge (whether or nou 2 rrepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by dizect payment to Borrower will constitute a waiver of any right of action
Borrower might have arising i of such overcharge.

15. Notices. All notices given b» Boirower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borioveer in connection with this Security Instrument shall be
deemed to have been given to Borrower whep mailed by first class mail or when actually delivered
to Borrower's notice address if sent by othe: mieans, Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expissly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of dortnwer's change of address. If Lender specifies
a procedure for reporting Borrower's change of addrecs, tb2n Borrower shall only report a change of
address through that specified procedure, There may be unly zne designated notice address under this
Security Instrument at any one time. Any notice to Lender shzil be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender tias designated another address
by notice to Borrower. Any notice in connection with this Securit, Inst-ament shall not be deemed to
have been given to Lender until actually received by Lender. If any rotice required by this Security
Instrument is also required under Applicable Law, the Applicable Law veruircment will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securiiy Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located) All rights and
obligations contained in this Security Instrument are subject to any requirements and irattiions of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agrec by rontract
or it might be silent, but such silence shall not be construed as a prohibition against agreen.ent by
contract. In the event that any provision or clause of this Security Instrument or the Note conilicis with
Applicable Law, such conflict shali not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

OOX172789
ILLINOIS-Singla Farity-Fannie Mae/Freddle Mat UNIFORM INSTRUMENT Fomm 2014 111
VMPD 112016
Wolters Kluwer Financial Services 2018011016.2.1.3738-N20181116Y Page 120t 17

st )



1802208111 Page: 14 of 19

UNOFFICIAL COPY

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
cotresponding neuter words or wotds of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section

18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contra<s or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchase.

If all or any pari of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural persei and a beneficial interest in Borrower is sold or transferred) without Lender's prior
weitten consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, ¢h's option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optici. Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 35 days from the date the notice is given in accordance with Section
15 within which Borrower must pav alt sums secured by this Security Instrument, If Borrower fails to
pay these sums prior to the expiratiot o/ this period, Lender may invoke any remedies permitted by
this Security Instrument without further nodze or demand on Borrower,

19. Borrower's Right to Reinstate After Acueleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of (he Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law inigat specify for the termination of Borrower's
right to reinstate; o (c) entry of a judgment enforcing this Serarity Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then wotld be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any defauii of any other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Secwity Ipstrument, including, but

not limited to, reasonable attorneys' fees, property inspection and valusdon fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property an7 rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to-a'suze that Lendet's interest
in the Property and rights under this Security Instrument, and Botrower's obliga‘ion to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise povided under
Applicable Law, Lender may require that Borrower pay such reinstatement sums and exnanses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} cértiied check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon ar institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fusas
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 13,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower, A sale might result in a change in the entity (known as the "Loan Servicet")
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing, If the Note
is sold »ud thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage-ioan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successsi-Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purcisser.

Neither Botrowe! nior Lender may commence, join, or be joined to any judicial action (as either an
individual litigant o: th member of a class) that arises from the other party's actions pursuant to this
Security Instrument or t!iz¢ alleges that the other party has breached any provision of, or any duty
owed by reason of, this Secuiity Instrument, until such Borrower or Lender has notified the other
party (with such notice gives i Compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be dsemed to be reasonable for purposes of this paragraph, The
notice of acceleration and opportunity t¢.curs given to Borrower pursuant to Section 22 and the notice |
of acceleration given to Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of thiis Section 20.

21. Hazardous Substances. As used in this Seatior 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollp*ants, or wastes by Environmental

Law and the following substances: gasoline, kerosene, oihe: fammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, mzerials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmentai Law'iieans federal laws and laws of
the jurisdiction where the Property is located that relate to health, safery” or environmental protection;
(¢) "Environmental Cleanup" includes any response action, remedial azaon, or removal action, as
defined in Environmental Law; and (d) an "Environmental Condition" wieanca condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releas2 of any Hazardous
Substances, or threaten to release any Hazardous Substances, on o in the Property. Bor ower shall
nat do, nor allow anyone else to do, anything affecting the Property (a) that is in vioiatzn o€ any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due te the nresence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the I'ruperty
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
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tesidential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substanee, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property, If Borrower leatns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other reri=diation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly-take all necessary remedial actions in accordance with Environmental Law, Nothing herein
shall crezie sitv obligation on Lender for an Environmental Cleanup.

Non-Uniforri Covenants, Bortower and Lender further covenant and agree as follows:

22, Acceleratior; fiamedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's hreach of any covenant or agreement in this Security Instrument (but not
prior to acceleration uader Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the defaxlt: (%) the action required to cure the default; (c) a date, not less than
30 days from the date the nciice i= given to Borrower, by which the default must be cured; and
(d) that failure to cure the defat It ou or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property, The notice skali frrther inform Borrower of the right to reinstate after
acceleration and the right to assert in tb2 fsreclosure proceeding the non-existence of a default
or any other defense of Borrower to accelerativi and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrunier: without further demand and may foreclose
this Security Instrument by judicial proceeding, LonZer shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Scetior 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Insirament, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs, Lexder may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third paro' for services rendered and
the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with Ulinois law, the Borrower h2i2by releases and
waives all rights under and by virtue of the Ilinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lzorer with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lende: may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collatara) -This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchase: nuay
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing
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Lender with evidenée that Borrower has obtained insurance as tequired by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may imposc in connection with the
placernent of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation, The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
awn,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Barrawe

( Y LL,;- f gw% ,%Awmt}

Patricia A Sharnnon Seal

Tyrghe M Shannon Seal
Acknowledgment
State of [llinois
Couaty of Cook
‘This instrument was acknowledged before me on / //,/ o _,/ 1€ by Patricia A

Shannon, married to Tyrone M Shannon.

(LD P
otary Public ' EQT;%II;TJBUG-STATEOF ILLINOIS
MY 0 ISSION EXPIRESAM0S121

/(fl\.rrbﬂu\'b»—'- X J— gmﬂu_- AR T
(Print Name)
My commission expires: %‘“‘ 5-20
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Acknowledgment
State of Illinots
County of Cook:

This instrument was acknowledged before me on ! / { »9“',/ (§ by Tyrone M .
Shannon, married to Patricia A Shannon, '

/ \
Notdry Public~ ‘

Witfartn T+ o dhar

@ int Name)
My commission cupires: 7)/ 5 ~JUH|

Loan Origination Qrganizatisn: BMO Harris Bank N.A,  Loan Originator: Jevon Robertson

-

NMLS 1D: 401052 NMLS 1D:; 763752
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MORTGAGE RIDER

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DQ NOT SIGN
THE NOTE QR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE PROVISIONS..

RIDER TO MORTGAGE BY AND BETWEEN THE

¥utricis A Hbatooti aargled ¢o Tyroow K Shanood; 4 GL!Q and hosband

(THE "MORTGAGOR(S)")

AND
BMQ HARRIS BANK N.A. (THE "LENDER")

The Martgaaor 15 executing simultaneously herewith that, certain mortgage, dated

(the "Security Instrinniznt") to secure a loan (the "Loan") made by
BMO MRRIS BM‘K N .A- (The “LENDER")

in the amount of ___ % 34,880.00-  tq the Mortgagor, evidenced by @ note (the "NOTE") of even date
herawlth. It 15 expected that the Loan will be purchased or securitized by the Tllinois Houslng Development
AUthority (the "Authority"), It Is a conuitlon of the making of the Loan that the Martgagar exacute this Rider,
In consideration of tha raspective covenants of the parties contalned in the Security Instrument, and for
other good and valushbla conslderation, tive /==aipt, adequacy and sufficlency of which are acknowledged,

Mortgagar and Lender further mutually agree as foltaws:

1. Therights and obligations of the parties t=/che Securlty Instrurnent and the Note are expressly
made subject to this Rider. In the event of cmeanflict between the provisions of this Rider and
the provisions of the Security Instrument and the Neka, the provisions of this Rider shall control,

2. Notwithstanding the provisions of Paragraph 5 of the Security fnistrument, the Mortgagor agrees
that the Lender or the Authority, as applicable, may, a4t agy time and without ptior notice,
accelerate all payments due under the Security Instrurnant znd Note, and exerclse any other
remedy allowed by law for breach of the Security Instrumeric r ['ate, if {a) the Martgagor selfs,
rents or fails to occupy the property described in the Security Instranz nt as his or her permanent
and primary residence; or (b) the statements made by the Mortgucor 4n the Affidavit of Buyer
{Ilinais Housing Development Authority Form MP-6A) are naot true, compiate and corract, or the
Mortgagor falls to abide by the agreaments contalnad In the Affidavit o buyery.or (c) the Lender
or the Authorlty finds any statement contained In that Affldavit to be un’rue, The Mortgagar
understands that the agreements and statemants of fact contained in the Ariidaviz 2f Buyer are
necessary conditions for the granting of the Loan, ‘

3. The provisions of, this Rider shall apply and be effective only at such times as the Autiority
secutitizes your [oan or is the holder of the Security Instrurment and the Note, or Is in the process
of securitizing or purchasing the Security Instrument and the Nate, If the Authority does not
_securitize or purchase the Security Instriment and the Note, or if the Authority sells or ath erwise
transfers the Security Instrument and the Note to another individual or entity, the provisions of
this Rider shall na longer apply or be effective, and this Rlder shall be detached from the Security

Instrument, .
MORTGAGOR(S)
Fotritin B Baston marvisd to Tyrma ¥ Pusegs, b oy aad hosband
Gy Al
Yt aa Y
s xn
ILLINOIS HOUSING
DEVELOPMENT I
AUTHORITY Ho-008) |

THDRR 3103756



