UNOFFICIAL CO
?RREGWE RECGRONG AFFOAYT | I/I///II//I///II//I//I//I/II///III/////II///I/II///I//II/

F1BG241304
KAREN A. YARBROUGH, COOK GOUNTY Dot tom24)304 Fes 360 no
RECORDER OF DEEDS, AS A COURTESY FORM ey
WHICH MAY BE USED TO DETAIL A DESIRED KAREN . YarBROUGH
CORRECTION TO A PREVIOUSLY RECORDED CO0K COUNTY ReCORDER of pepps
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AFFIDAVIT AS WELL, BUT IT MUST INCLUDE ALL
OF THE BELOW REQUIRED INFORMATION. THIS
FORM DOES NOT CONSTITUTE LEGAL ADVICE

PREPARER: Tw\& Hanson

I, Twyla.Hanson.THZAFFIANT, do hereby swear or afﬂrm, that the attached document with the document

number: 1619510123 whichwas recordedon:  <07/13/2016 by the Cook County Recorder
of Deeds in the State of Illmous contzined the foliowing ERROR, which this affidavit seeks to comect:

DEI'AJLED EXPLANATION (INCLUDING P/.GE \JUMBER(S) LOCATION PARAGRAPH ETC.) OF ERROR AND WHAT -
THE CORRECTION IS, USE ADDITIONAL br-f"r:» IF MORE SPACE NEEDED FOR EXPLANATION OR SIGNATURES.

To correct the second buyer name’ on the IL ‘Anti Pred Certificate tc

Zalnab Va51kahmed Anarwala.

~—

Furthermore L va la.Hanson . .., THE AFFIANT, duiiriehy swear or aﬂirm that this submuss:on mcludes
a1 CERTIFED COFY OF THE ORIGINAL DOCUMENT and this Cexrertive Recording Affidavit is being submitied
b corect the aforementioned error. Finally, thie correction was approved and/for agreed to by the original GRANTOR(S)
and GRANTEE(S), as evidenced by their notarized signatura's below (or on @ separate page for multrple signatures).
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RINT GRANTOR NAME ABOVE RANTOR SIGNATURE ABO s DTE AFFIDAVIT EXECUTED

7292017

2004-0000283, LLC by Carla Solinsky, Assistant
Secretary of Guidance Holding Corporation, Manager

PRINT GRANTEE NAME ABOVE ""DATE AFT (DAVIT EXECUTED 7
GRANTOR/GRANTEE 2 ABOVE ‘GRANTOR/GRANTEE 2 SIGNATURE DATE AFFIDAVIT EXECITED
Twyla Hanson Y~ A 03/3‘7/30!.?
PRINT AFFIANT NAME ABOVE AFFIANT SIGNATURE ABOVE " DATE AFHIDAVIT EXECUTED
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S e _NOTARY PUBLIC
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Subscribed and swomtomethis  29th  day,or  August, 201

Guidance Holding Corporation, Manager of 2004-0000283, LLC (Grantee).

PRINT NOTARY NAME ABOVE " NOTABX SIGNATURE MEOVE DATE AFFIDAVIT NOTARIZED
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—MARY SCHANTZ. OROURKE BRORS W M a V¥ /1) Y Maﬂ

]

10F 2;

M



1802413041 Page: 2 of 22

* . ——UNOFFICIAL COPY

llinois Anti-Predatory

progrom 4O

i i Doc#: 1819610123 Fee: $76.00
Cerhﬁcate Of Exemptlon FU?SP Fee:86.00 RPRAF Fee?ﬂ gO

Karen A.Yarrough
Cook County Recorder of Daeds
Date: 07/13/2016 03:02 FM Pg. 5 of 20

Report Mortgage Frauc!
800-532-8785 '

o

The property identified as: (“IV:.10-35-307-067-0000

Address:
Street: 8755 Monticello Avenus

Street line 2:
Clty: Lincolnwood State: IL ZIP Code: 60712

Lender CGuldance Residential LLC

Borrower; Vasikahmed Anarwala and Zabihabanu V. Anarwala

Loan / Mortgage Amount: $144,000.00

This property is located within the program area and the transaction is exempt from the requirements of €5 ILCS 77/70

et seq. because the application was taken by an exempt entity.
s %-

Certificate number: 09129EDE-7E78-453E-87BD-1058BEOBD7E2 Execution date: 6/9/2016 |
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After Recording Return to: MIN #: 100154100000336107
Guidance Resldential, LLC

11107 Sunset Hiils Rd., Suite 200

Reston, VA 20180

Prepared by: Rebecca Dennee
Guldance Residentlal, LLC
11107 Sunsat Hiils Rd., Suite 200
Reston, ' A 20190

[Space Above This Line For Recording Data]

MORTGAGE

This Security Instrumer: ¢ated 03/31/2018 and including any Riders thereto, is between Consumer
VASIKAHMED ANARWA_A AND ZAINAB VASIKAHMED ANARWALA also known as Mortgagor, and
2004-0000283, LLC, Co-Owniir, 3isn known as Mortgages, having an address of 11107 Sunset Hiils
Rd., Suite 200, Raston, VA 2u19%.

This Security Instrument secures to the Co-Owner 2004-0000283, LLC (and Co-Owner's Assignees), as
mortgagee under this Security Instrumeni, % performance of Consumer's covenants and agreements
under the Co-Ownership Agreement and the-CHunation to Pay, which contain a ise from Consumer
to pay the Original Acquisition Balance of $ 144 000,00 plus accrued unpaid Profit Payments thereunder;
and this Security Instrument also secures am muodifications, extensions and renewals of the
Co-Ownership Agreement and Obliggtion to Pay; ard st:ch security shall remain until the Maturity Date
which shall be no later than 04/1/2048 .

DEFINITIONS

Words used in multiple sections of this document are defined belw . and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of y«orus used in this document are
also provided in Section 16,

“Security Instrumeni™ means this agreement, and any Riders thereto, thut speurss to Co-Owner (and
Co-Owner's Assigne s)? the Consumer’s obiigation to make Monthly Paymenis v:1dar the Co-Ownership
Agreement and the Obligation to Pay. Prior to the amendment of the Securily frstrument, Security
Instrument means the Security instrument. After the amendment of the Security Instrument under the
Assignment Agreement and Amendment of Security Instrument, Security Instrument mes:is the Security
Instrument as amended by the Assignment Agreement and Amendment of Security Instum#a,.and the
original Security Instrument.

"Consumer” means the person(s) who enters into a Transaction with the Co-Owner pursuant 2.3
Co-Ownership Agreement and is obligated to Co-Owner, as parl of its monthly payment, to 1iake
Acquisition Payments to acquire an additional interest in the Property. Consumer includes any person(s)
a;»provet:irl;iy1 Co-Owner or Co-Owner's Assignee to assume Consumer's rights and cbligations under
Co-Ownership Agreemant, the Obligation to Pay and/or the Security Instrument.

"Co-Owner” meang the limited liability comrany that: {i} purchases a percantaga of the Property from the
Seller to facilitate Consumer's acquisition of the Property, o (Ii) acquires certain rights with respect to the
Pruferty from Consumer to facilitete Consumer's replacing standard interest-bearing mortgage financing;
or (ili) agreas to modify tarms to, or replace, an outstanding Co-Ownership Agreement, and related
contracts, in order to renegotiate the outstanding Co-Ownership Agreement, and related contracts.
Co-Owner is a limited liability company organized and existing under the laws of the State of Delaware,
which owns the Property jeintly with Consumer, and will retain an ownership Interest in the Property and
may transfer and assign together its interest in the Co-Ownership Agreement, Obligation to Pay and
Security Instrument.

Contract #: 1-0000033810 V ~- ﬂ
G890 Sacurity Instrument (IL) - Purchase and Reptacement 2013/12 Initias
© 2016 Guidance Residentisl, LLC Page 1 of 16
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“Obligation to Pay™ means the instrument (of same date herewith) that evidences Consumer's promise
to pay the Monthly Psyments (which includes Acquisition Payments applied lowards the Original
Acquisition Balance), and any riders or addenda thereto, as reflected in the Co-Ownership Agreament,
which Obligation to Pay is executed to induce the Amrangement Consumer will pay the Original
Acquisition Balance in full not later than 04/1/2048 (Maturity Date).

"Propert‘y" means the property that is described below undar the heading "Transfer of Rights in the
Property" and all improvements situated theraon, whether now owned or hereafier acquired, induding but
not limited to, any increase in Consumer's ownership interest in the Property as a result of any Acquisition
Payments made by Consumer or otherwise as provided in the Co-Ownership Agreement.

"Transac’on™ means the contractual obligations entered into between the Consumer, Co-Owner and
Financizi e sulfing in, or stemming from, the acquisition of the Property, or the replacement of home
financing in ~cmphiance with Applicable Law.

"Riders™ mear 2!t Riders to this Security instrument that are executed by Consumer. The foliowing
Riders are to br exv.cuted by Consumer [check box as applicable):

(] Adjustable Profit P4yment Rider || Condominium Rider [_] Second Home Rider
[_] Balloon Rider E{l Planned Unit Development Rider D Other(s)
L] 1-4 Family Rider 0] Biweekly Payment Rider -

“Applicable Law™ means all controlling Zpzlicable federal laws (inchuding the Real Estate Setttament
Procedures Act SRESPA. 12 U.S.C. § 2604 ~(zeq.) and its implementing regulation, Regulation X (24
C.F.R. Part 3500), as they might be amended mm time to time, or any additional state and local statutes,
regulations, ordinances and administrative rules ara urders (that have the effect of law) as well as all
applicable final, non-appealable judicial opinions.

"Acquisition Paymants" mean that portion of the Conzumer's Monthly Payments that is applied to
incresege th? Consumer's ownership Interast in the Propent;, »2hich varies by month in accordance with
the Scheduls.

"Community Association Dues, Fees, and Assessments” mv.cis all dues, fees, assessments and
other charges that are imposed on Consumer or the Property Uy a condominium association,
homeowners association or similar organization.

“Electronlc Funds Transfer™ means an?( transfer of funds, other than a wnsaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic tenniai -elephonic instrument,
computer, or magnetic 0 8s to order, instruct, or authorize a financial institaiion<o debit or credit an
account. Such term indudes, but is not limited to, point-of-sale transfers, auiomaiad teller machine
transactions, transfers initiated by telephone, wire fransfers, and automated clearinglicasa transfers,

"Escrow ltems™ means those {tems that are described in Section 3.
"Pariodic Payment™ means Profit Payments, Acquisition Paymaents and Escrow ltems.

"Profit Payments” means that portion of the Monthly Payment that Consumer pays to Co-Ovinucor
Co-Owner's Assignee(s) for Consumer's enjoyment and use of the whole Property.

"Miscellaneous Proceeds” means any compensation, setiement, award of damages, or proceeds

d by any third party (other than insurance proceeds paid under the coverages dascnbed in Section 5;
'or: (i} damage to, or destruction of, the Property; (i) condemnation or other takin? of all or any part 0
the Property; (ili) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to,
the value and/or condition of the Property.

"Miscellaneous Proceeds Occurrence™ means any occurrence that results in the payment of
Miscelianeous Proceeds.

"Successor in Interest of Consumer” means any party that has taken fitle to the Property, whether or
not that party has assumed Consumer's obligations under the Qbligation to Pay and/or this Security
Instrument

Contract #: 1-0000033610 N A
GO0 Securtty Instrument (IL) Purchase and Replacement 2013/12 Initiais
© 2018 Guidance Residentisl, LLC Page 2 of 18
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ADDITIONAL DEFINITIONS

Certain terms as defined in this Security Instrument have been redacted or truncated for presentation in
summary form; however, the substance of these terms is intended to be the same as similarly defined
terms in the Definition of Key Terms. |n addition to the terms defined above, this Security Instrument
contains certain terms that are defined in the Definitions of Key Terms ("Definitions") that has been
provided to you. Those defined terms are capitalized in the body of the text of the paragraphs of this
Security Instrument. For instance, terms such as Co-Owner, Manthly Payment and Co-Owner's Assignee
are terms that are defined in the Definitions. Please review the Definitions for an explanation of these and
other key defined terms. Capitalized terms that are used in this Security Instrument but that are not
defined in the Definitions have the meaning ascribed to them in the context in which they are used in this
Securi Instnément and the common and understood meaning as used in home acquisition transactions
in the United States.

INTERFRETATION OF TRANSACTION DOCUMENTS

in the event uf = ~onflict between the provisions of this Security Instrument and any other Transaction
document on mztte’s relating to the security interest granted hersunder, and the enforcement and the
Exercise of Remedics ealated thereto, the provisions of this Security Instrument shall control.

TRANSFER OF RIGHTS s THE PROPERTY

In and for the consideraticn statcd above, Consumer does hereby mortgage and warrants, grants and
conveys to Co-Owner the Consumars interest in the Property, now owned or hereafier acquired
(mcluding, but not imited to, any incre2=e in Consumer's ownership interest in the Property as a result of
any Acquisition Payments mads by Consumrar or otherwise as provided in the Co-Ownership Agreement,
as described in Exhibit A attached hereto an{ # & To-Ownership Agreement, located in the

County of COOK ~ _ which currently has the address of

[Type of Racording Jurisdiction] [Name of Recording Jurisa ction)

6755 MONTICELLO AVE, &4
[Street]
LINCOLNWOOD ~ _  JLLINOIS _ _ 60712 __ ("Property Address”)
[City) {State] (Zip Code]

SEE EXHIBIT A

Parcel ID Number. 10-35-307-057-0000

TOGETHER WITH all the improvements now or hereafter erected on the Property, and &l'eusements,
appurtenances, and fixtures now or hereafter a part of the Property. This Security Instrume:it snsli also
cover all replacements and addiions to the P . CONSUMER COVENANTS that Conuiiner is
lawfully seized of the estate hereby conveyed and has the ﬁ?mm and convey the Property &4 flint
the Property is unencumbered, except for encumbrances o . Consumer warmrants and will deferd
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform Security instrument covering real
property and interests in real property.

Condract #: 10000033810 ~
GO0 Security instrument (IL) Purchase end Replacement 2013/12 Initials SJ ‘ l
© 2016 Guidancs Resldential, LLC . Pege 3of 16
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UNIFORM COVENANTS. Consumer and Co-Owner covenant and agree as follows:

1, Payments Under Obllgatlon to Pay and Late Payment Fees. Consumer shall pay when due the
MomhL Payments under the Co-Ownership Agreement, as evidenced by the Consumer's Obligation to
Pay, which shall be made in U.S. cumency. However, if any check or other instrument received by
Co-Owner as payment under the Consumer’s Obligation to Pay or this Security Instrument Is retumed to
Co-Owner unpaid, Co-Owner may require that any or all subsaquent payments due under the
Consumer's Cbligation to Pay and this Security Instrument be made in one or more of the following
forms, as selacted by Co-Owner: (a) cash; (&) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer,

Paymer.: ere deemed received by Co-Owner when received at the location designated in the
Consumer's Qbutgaﬁon to Pay or at such other location as may be dosm by Co-Owner in
accordance win the notice provisions in Section 15 of this Security Instrument. er may retum any
gayment or pridui payment if the payment or partial payments are insufficient to bring the Month

ayments curr.st.~-Owner may accept any payment or partial payment insufficient to bring tha Month
Payments current, wil-ont waiver of any rights hareunder or prejudice fo its rights to refuse such payment
or partial paymaents in<ne (uture, but Co-Owner is not obligated to apply such payments at the time such
payments are accepted. lio.offset or claim which Consumer might have now or in the future against
Co-Owner shall relieve Cunsumer from making Monthly Payments due under the Consumer's Obligation
fo Pay and this Security Instru nerit or performing the covenants and agreements sacured by this Sacurity
nstrument.

2. Application of Payments or Procee ss. Except as otherwise described in this Section 2, and unless
Applicable Law provides otherwise, & wonthly Payments received by Co-Owner under the
Co-Ownershigr:ﬁ?reement and the Consumur's Obligation to Pay shall be applied: first, to pay the
Co-Owner's Payment; second, to Acquisiion Payments; third, to pay Escrow fems as described
below; fourth to Late Payment Fees, and fifth, to othar cixarges that are part of Other Payments.

If Co-Owner receives a payment for a delinquent Perio fic Payment which includes a sufficient amount to
pay any Late Payment Fees due, the payment may be auplind to the delinquent Periodic Payment and
the Late Payment Fees. If more than one Periodic Paymont'is outstanding, Co-Owner may apply any
payment received from Consumer to the repayment of the Perioui Payments if, and to the extent that,
each Pericdic Payment can be paid in full. To the extent that arv axcess exists after the payment is
applied to the full payment of one or mare Perlodic Payments, such er~2ss may be applied to any Late
Payment Fees due. Early Acquisition Payments shall be applied a: described in the Co-Ownership
Agreement and the Obligation 1o Pay.

Any application of paymenls, insurance proceeds, or other proceeds W amounts due under the
Co-Ownership Agreement or the Obligation to Pay shall not extend or postpone tie due date, or change
the amount, of the Monthly Payment.

3. Funds for Escrow tems. Consumer shall pay to Co-Owner on the day the Monthly ~2,nants are
due under the Consumer's Obligation to Pay, until the Consumer's Obligation to Pay is paid in-{u"; & sum
to provide for fa ent of amounts due for: (3} taxes and assessments and other items which ¢rin ettain
priority over this rity Instrument as a lien or encumbrance on the Property; and Sb premiums i any
and all insuranca required by Co-Owner under Sectlon 5, including premiums for policies for Consuinar's
Insurance included in a single policy along with Property Insurance. These items are called "Escrow
Items.” At origination or at any time during the term of the Co-Ownership Agreement, Co-Owner may
require that community association dues, fees, and assessments, if any, be escrowed by Consumer, and
such dues, fees and assessments shall be an Escrow ltem. Consumer shall promptly fumish to
Co-Owner all notices of amounts to be paid under this Section. Consumer shall pay Co-Owner for Escrow
Items unless Co-Owner waives Consumer's obligation to pay for Escrow ltems. Co-Owner may waive
Consumer's obligation to pay Co-Owner for any or all Escrow ltems at any time. Any such waiver may
only be in writing. In the event of such waiver, Consumer shall pay directly, when and where ble, the
amounts due for any Escrow Items for which payment has been waived by Co-Owner and, er
requires, shall fumish to Co-Owner receipts evidencing such payment within such time period as

Contract #: 1-0000033610 \ !,_ ﬂ
G80 Security Instrumen (IL) Purchase and Replacement 2013/12 Initials
© 2018 Guidance Residential, LLC Page 4 of 16
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Co-Owner may require. Consumer’s obligation to make such payments and to provide receipts shall for
all purposes be deemed to be & covenant and agreement contained in this Security Instrument, as the
phrase "covenant and agreement” is used in Section 9. f Consumer is cbligated to pay Escrow ltems
directly, pursuant to a waiver, and Consumer fails to pay the amount due for an Escrow ltem, Co-Owner
me:! exercise its rights under Section 9 and pay such amount and Consumer shall then be obligated
under Section 9 to repay to Co-Owner any amount. Co-Owner may revoke the walver as to any or
all Escrow ltems at any time by & notice given in accordance with Section 15 and, upon such revocation,
t(t)‘on%af shall pay Co-Owner for all Escrow ltems, and in such amounts, that are then required under
is on 3.

Co-Owner may, at any time, collect and hold Escrow Items in an amount (a) sufficient to parmit Co-Owner
to apply tho Escrow ftems at the time specified under the Applicable Law, and (b) not 1o exceed the
maximwi-ar.ount a Co-Owner can require under Applicable Law. Co-Owner shall estimate the amount
of Escrow Itziis due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or itherwise In accordance with Applicable Law.

The Escrow Hume shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or uniy (including Co-Owner, if Co-Owner is an institution whose deposits are so
insured} or in any Fedara) Home Loan Bank. Co-Owner shali apply and pay the Escrow ltems no later
than the time specified Unuer Aprlicable Law. Co-Owner shali not charge Consumer for holding and
applying the Escrow ltenis, annually analyzing the escrow account, or verifying the Escrow Hems, unless

r i8 required by Applicabie !aw to pay Consumer interest on the Escrow Items and Applicable
Law pemits Co-Owner to make sich a charge. Unless Applicable Law requires interest to be paid on the
Escrow ltems, Co-Owner shall not ray Sonsumer any interast or earnings on the Escrow Items, If
Co-Owner s required by Applicable Law to bay interest on such Escrow ltems, such interest will be paid
to the Consumer. Co-Owner shall give to Coasumer, without charge, an annual accounting of the Escrow
Items as required by Applicable Law.

if there is a surplus of Escrow Iltems heid In estrow, as defined under Applicable Law, Co-Owner shall
account to Consumer for the excess funds In accordance with Applicable Law. If there is a shortage of
Escrow ltems held in escrow, as defined under Applicehie Law, Co-Owner shall notify Consumer as
required by Applicable Law, and Consumer shall pay to Co Cwner the amount necessary to make up the
shortage in accordance with Afdplicable Law, but in no more than 12 monthly payments. If there is &
deficiency of Escrow ltems held in escrow, as defined undzir )\pplicable Law, Co-Owner shafl notify
Consumer as required by Applicable Law, and Consumer shall pav'w Co-Owner the amount necessary to
make up the deficiency in accordance with Applicable Law, but in n¢ mare than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Co-Dvaer shall promptly refund to
Consumer funds held by Co-Owner to pay the Escrow liems.

4. Charges; Lians. Consumer shall be obligated to pay any and all items includini) taxes, assessments,
charges, fines, and impositions attributable to the Property that can attaln priority ower this Security
Instrument, and Community Association Dues, Fees, and Assessments, If any. To the exizit that these
items are Escrow [tems, Consumer shall pay them in the manner provided in Section 3.

Consumer shall promptly discharge any lisn which has priority over this Security Instrumer? inless
Consumer: (a) agrees in writing to the payment of the obligation secured by the lien in a<ranner
acceptable to Co-Owner, but only so long as Consumer is performing such agreement; (b) contests ¥
lien in good faith by or defends against enforcement of the lien in, legal proceadings which in Co-Ownary
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceadings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Co-Owner subordinating the lien to this Security Instrument. f Co-Owner determines that any part of the
Property is subject to a lien that can attain priority over this Security Instrument, Co-Owner may give
Consumer a notice identifying the lien. Within 10 days of the date on which that notice is given,
Consumer shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Co-Owner may require Consumer to pay a one-time charge for a real estate tax verification andfor
reporting service used by Co-Owner in connection with the consummation of the Closing of the
Transaction.

Contract it: 1-0000033810 2 ,. — g
G90 Security Instrument (IL} Purchase and Replacement 2013/12 Inttials
© 2016 Guidance Rasidentlal, LLC Page 5 of 18
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5. Insurance. As specified in Section 5.4 of the Co-Ownership Agreement, the Consumer must obtain
Property Insurance coverage on the Property and shall also be responsible for any renewals of such
insurance. Co-Owner may require Consumer to pay, in connection with the Co-Ownership Agreement
anrd this Security Instrument, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b} a one-time charge for flood zone determination and certification services and
subsequent charges each time remappinghs or similar changes occur which reasonably might affact such
determination or certification. Consumer shall also be responsible for the payment of any fees imposed by
the Fedaral Emergency Management Agency in connection with review of any flood zone
determination resulting from an objection by Consumer. This insurance shall be maintained in the
amounts (including deductible levels) and for perlods as the Co-Owner requires.

If Consurie: fails to maintain any of the coverages describad above, Co-Owner may obtain insurance
covereye, &l Co-Owner's option and Consumer's expense. Co-Owner is under no obligation to purchase
any particular nme or amount of ooveu:ge. Therefore, such coverage shall cover Co-Owner, but might or
might not proec’ Consumer, Consumers equity in the Property, or the contents of the Property, against
cortain risk, hazzrd r Hability and might provide greater or lesser coveraga than was previously in effect.
Consumer acknoww,3s that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurancs thal. Consumer could have obiained. Any amounts disbursed by Co-Owner under
this Section 5 shall becrm: an additional obligation of Consumer secured by this Security Instrument.
Any amounts disbursed b CTo-Owner under this Section 5 shall be repaid over a pariod nol fo exceed
twelve (12) months from the de’a of Co-Owner’s disbursement of such funds. Any amounts disbursed by
Co-Owner under this Section = si.all become an additional obligation of Consumer secured by this
Security Instrument.

All insurance policies required by Co-Umrien and renewals of such policies shall be subject to Co-Owner's
right to disapprove such policies, and, if perriitled by Applicable Law, shall name Co-Owner's Assignee
as an additional insured and Consumer furthe~ 2 rees o generally assign rights to Insurance proceeds to
the Co-Owner's Assignee of the Consumer's Oliligation to Pay up to the amount of the Buyout Amount
outstanding from time to time. If Applicable Law deas 1ot allow Co-Owner's Assignes to be listed as an
additional insured on Consumer’s hazard insurance policv. then Co-Owner's Assignee shall be listed as a
financier and/or additional loss payee on such insurance poalicies. Co-Owner shall have the right to hold
the policies and renewal certificates. If Co-Owner requires.Consumer shail promptly give to Co-Owner all
receipts of paid premiums and renewal notices. If Consume: £iinins any form of insurance coverage, not
otherwise required by Co-Owner, for damage to, or destruction of. e l%opoﬂy. and such policy includes
and names Co-Owner as an additional loss payee, Consumer fu:thar agrees to g'enerally assign rights to
insurance proceeds fo the Co-Owner of the Consumer's Obilgativii to P2;-«ip to the amount of the Buyout
Value balance outstanding from time to time,

In the event of loss, Consumer shall give prompt notice to the insurcmue camier and Co-Owner,
Co-Owner may make proof of loss if not made promptly by Consumer. Unless Cr-Owner and Consumer
otherwise agres in writing, any insurance proceeds, whether or not the underlying nsurance was required
by Co-Owner, shall be applied to restoration or repair of the Proper?, if the resturation or repair is
economically feasible and Co-Owner's security is not lessened. During such repair 7, restoration
pericd, G r shall have the right to hold such insurance proceeds until Co-Owier Fas had an
opporlunim ta inspect such Property to ensure the work has been completed to Co-Owner's sui=Saction,
provided that such inspection shall be undertaken promptly. Co-Owner may disburse procerds for the
repairs and restoration in a single payment or In a seres of progress payments as the work is cumpleted.
Unless Applicable Law requires interest to be paid on such insurance proceeds, Co-Owner shall 1ot ey
Consumer any interest or eamings on such proceeds. Fees for public adjusters, or other third partas,
retained by Consumer shall not be paid out of the insurance proceeds and shall be the sola obligation of
Consumer. If the restoration or repair is not economically feasible or Co-Owner's security wouid be
lessened, the insurance proceeds shall be disbursed in an amount equal to the Co-Owner's ownership
interest at the time of the occurrence of the Casualty Event, which Co-Owner's ownership interest shall
be equal to the Remalning Acquisition Balance plus or minus any amounts due to, or from, Consumer to
Co-Owner divided by the Purchase Price, or the Initial Pro Value, as applicable, which result is then
multiplied by the amount of the casualty insurance proceeds. The remaining casualty insurance proceeds
shalf ba distributed to the Consumer.

Contract #: 1-0000033510 Ve 4
G0 Security strument (IL) Purchase and Replacement 2013/12 intials

© 2016 Guidance Residential, LLC Page 6 of 16
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Notwithstanding the above, in the event that there is a Total Loss and the Consumer has not obtained or
maintained Property Insurance (but other hazard insurance coveﬁe is in place on the Properlz), the
insurance proceeds arising from such Total Loss shall be distributed to the Parties as follows: {i) first, to
the Co-COwner as outlined in the paragraph immediately above, plus an additional amount (Additional
Loss Proceeds) equal to the Remaining Acquisition Balance plus or minus any amounts due to, or from,
Consumer fo Co-Owner less tha amount distributed to the Co-Owner as outlined in the paragraph
Immediately above, except thal the Additienal Loss Proceeds shall not be less than zero; and, (ii) with lge
remainder of the proceeds being distributed to Consumer. In the event Consumer does not obtain or
maintain Property Insurance {notwithstanding that Property Insurance may be available to Co-Owner from
other sources), the Additional Loss P s shall be distributed to the Co-Owner In the above manner
because Consumer-obtained {or maintained) Property Insurance would have made the Parties whole but
for the Crisumer's failure to obtain or maintain such Praparty Insuranca.

K Consumes pLandons the Property, Co-Owner may fils, negotiate and settle any available insurance
claim and relates matters. If Consumer does not respond within 30 days to a notice from Co-Owner that
the insurance cs.rer has offerad to settle a claim, then Co-Owner may negotiate and settle the claim, The
30-day period will bagir; when the notice is given. In either event, or if ?o-{)wner acquires the Property
under Section 22 or other+ise, Consumer heraby assigns to Co-Owner (a) Consumer's rights lo any
insurance proceads in ar’ariount not to exceed the amounts unpgid under the Consumer's Obligation to
Pay or this Security Instrur.ant, and (b) any other of Consumer's rights (other than the right to any refund
of uneamed premiums J)aid by Lonsumer, provided, however, Consumer shall not be entitied to any
refund of premiums pai Co-{viner for Property Insurance) under all insurance policies covering the
Property, insofar as such rights are azpiccable to the coverage of the Property. Co-Owner may use the
insurance proceeds eithar to repair or 1estore the Pro or to pay amounts unpaid under the
Consumer's Obligation to Pay or this Seciinty Instrument, whether or not then due.

6. Occupancy. Consumer shall occupy, ecwllish, and use the Property as Consumer's principal
residence within 60 days after the execution of t is Security instrument and shall continue to occupy the
Pro?ew as Consumer's principal residenca, unless C.o-Cwner otherwise agraes in writing, which consent
shall not be unreasonably withheld, or unless e.tenuating circumstances exist which are beyond
Consumer's control. Any lease by Consumer of the Prope/ty with a term of thres (3) years or less shall
be deemed approved nacassity of prior consent o, C»-Owner, if any request by Consumer to
lease the Property for a period in excass of three (3) years'isiiat disapproved by Co-Owner In wiiting
within 30 days of Consumer's written request to enter into such 4 '.ase (which notices shall be provided
as specified in Section 7 of the Obligation to Pay), such lease sha.! b2 deemed approved by Ca-Owner.

7. Preservation, Malntenance and Protection of the Property; Incoections. Consumer shall not
destroy, damage or impalr the Property, allow the Property to deteriorat. or commit waste on the
Property. Whether or not Consumer is residing in the Property, Consumer sh:2h ~iaintain the Property in
order to prevent the from deteriorating of decreasing in value due 10 ite condition. Unless # is
determined pursuant to Section § that repair or restoration is not economically feasible, Consumer shall
promptly repair the Property if demaged to avoid further deterioration or damage If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Prope y, Consumer
shall be responsible for repairing or restoring the Proparty only if Co-Owner has released ptr.crads for
such purposes, Co-Owner may disburse proceeds for the repairs and restoration in a single payiaeza or in
a series of prograss payments as the work Is completed. If the insurance or condemnation proceeus are
not sufficient to repair or restore the Property, Consumer is not relieved of Consumer’s obligation ‘or he
completion of such repair or restoration.

Co-Ovwmer or its agent may make reasonable enfries upon and inspections of the Property. i it has
reasonable cause, Co-Owner may inspect the interor of the improvements on the Property. Co-Owmer
shall ghﬁ Consumer notice at the time of or prior to such an interior inspection specifying such
reasonable causa.

8. Consumer's Co-Ownership Application. Consumer shall be in Default if, during the Co-Ownershi
application process, Consumer or any persons or entities acting at the direction of Consumer or wi
Consumer's kmwl:gge of consent gave materially false, misleading, or inaccurate information or
statements to Financier (or failed to provide Financier with material information) In connection with the
Co-Ownership Application and the Co-Ownership Agreement. Material representations include, but are
not_gmitad to, representations conceming Consumer's occupancy of the Property as Consumer’s principal
residence.

Contract # 1-0000033610 V ~ /4
G890 Security Instrument {IL) Purchase and Replacemeant 2013/12 Initialg
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8. Protection cf Co-Owner's Interest in the Property and Rights Under this Security Instrument. if
(a) Consumer fails to perform the covenants and ?ergements contained in this Security Instrument; (b)
there is a Iegal proceeding that might significantly a Co-Owner's interest in the Property and/or rights
under this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to erforce
lews or regulations); or (¢) Consumer has abandoned the Property, then er may do and pay for
whatever i reasonable or appropriate to prolect Co-Owner's interest in the Praperty and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Co-&mer's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and {c) paying
reasonabte attomey's fees fo protect its Interest n the Propery and/or rights under this Security
Instrumar:, including its secured position in a bankrupicy proceeding. Securing the Property includes, but
is not limhsya to, entering the Property to make repairs, change locks, replace or beard up doors and
windows, drainvater from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities (urrad on or off. Although Co-Owner may take action under this Section 9, Co-Owner does
not have to do £ a/.d is not under any duty or obligation to do s0. It is agreed that Co-Owner incurs no
liabfiity for not taking ‘any or all actions authorized under this Section 9,

Any amounts disbursed. b Co-Owner under this Section 9 shall become an additional obligation of
Consumer securad by this Secy:iny Instrument.

10. Resorved.

11. Assignment of Miscellaneous Procands; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid o Co-Owner and arplied as described below.

K the Property is damaged, such Miscellaneous Prcceecs shall be applied to restoration or repair of the
rty, if the restoration or repair is economically farsible and Co-Owner's security is not lessened.
During such repair and restoration period, Co-Owner ch<i have the right o hold such Miscellaneous
Proceads until er has had an opportunity to inspedt surh Property to ensure the work has been
comgated to Co-Owner's satisfaction, provided that such ing ection shall be undertaken promptly.
er may pay for the repairs and restoration in a single d'sbursement or in a series of progress
ymenis as the work Is completed. Unless Applicable Law rnires interest to be paid on such
iscelianeous Proceads, Co-Owner shall not be required to pay Consiiier any interest or eamings on
such Miscellaneous Proceeds. If Co-Owner is required by Applicat'e Lav: to pay interest on such
Miscellanecus Proceeds, such interest shall be pald to the Consumer. It #i»-restoration or repair is not
economically feasible or Co-Owner's security would be lessened, the Miscidlcwous Proceeds shall be
fied to the sums secured by this Security Instrument, whether or not then dua, vath the excess, if any,
paid to Consumer. Such Miscellanecus Proceeds shall be applied in the order prov ded for in Section 2.

In the avent of a parlial taking, destruction, or loss in value of the Pro in which the fai. morket value
of the Property immadiately before the partial taking, destruction, or loss in value is equ.al to or-greater
than the amount of the sums secured by this Security Instrument immediately before the parua wking,
destruction, or loss in value, unless Consumer and Co-Owner otherwise agree in writing, ‘ne”sums
secured by this Security Instrument shalt be reduced by the amount of the Miscallaneous Friceads
multiplied by the following fraction: {a) the total amount of the sums secured immediately before he
partial taking, dastruction, or loss in value divided by (b) the fair market value of the Property immediaicly
before the partial taking, destruction, or loss in value. Any balance shall be paid to Consumer. In the
event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial Inkln?. destruction, or loss in value is less than the amount of the
sums secured immediately before the t[.:tartia taking, destruction, or loss in valua, unless Consumer and
Co-Owner otherwise agree in writing, the Miscallaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due.

Contract #: 1-0000033610 V - A
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In the event of a total taking, destruction, or loss in value of the Property that qualifies as a Miscellansous
Proceeds Occurrence, the Miscellaneous Proceeds shall be applied to the sums $ecured by this Security
Instrument, whether or not then due, up to an amount equal to the Co-Owner's ownership interest at the
time of the total taking, destruction, or loss, which Co-Owner's ownership interest shall be equal to the
Remaining Acquisition Balance plus or minus any amounts due to, or from, Consumer to Co-Owner
divided by the Purchase Price, or the Initial Property Value, as applicable, which result is then mulﬁrlied
by the amount of the Miscellaneous Proceeds. The remaining Miscellaneous Proceeds shall be
distributed to the Consumer. In the event that a condemnation award paid pursuant to a Miscellaneous
Procesds Occurrence is greater than the Remaining Acquisition Balance, the Parties may agres to the
distribution of the condemnation proceeds in a manner other than upon a pro rata basis.

If the ngerty is abandoned by Consumer, or if, after notice by Co-Owner to Consumer that the
Opposing Marty (as defined in the next sentence} offers to make an award to settle a claim for damagas,
Consumar frls to respond to Co-Owner within 30 days after the date the notice is given, Co-Owner is
authorized tr-collect and apply the Miscellanegus Proceeds elther to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the
third party thai cwas Consumer Miscetlaneous Proceeds or the party against whom Consumer has a right
of action in regunt +5 Atiscellaneous Proceeds.

Consumer shall be in Durgult f any action or proceeding, whether civil or criminal, is begun that, in
Co-Owner's judgment, co.'a resull in forfeiture of the Property or other material impairment of
Co-Owner's interest in the Propaity or rights under this Security Instrument. Consumer can cure such &
Default as provided in Section 18, b} causing the action or proceeding to be dismissed with a ruling that,
in Co-Owner's judgment, precludcs forfaiture of the Property or other material il:?airment of Co-Owner's
intarest in the Property or rights und(r thi; Security Instrument. The proceeds of any award or claim for
damages that are attributable to the imzzirment of Co-Owner’s interest in the Property are hereby
assigned and shall be paid to Co-Owner.

In the case where the Miscellaneous Proceeds re annlied to the restoration and repair of the Property,
any excess Misceltaneous Proceeds that are not appliec’ to restoration or repair of the Property shall be
applied in the ordar provided for in Section 2.

12. Consumer Not Released; Forbearance By Co-Owmnce ‘oot 8 Wailver, Extension of the time for
payment or modification of amortization of the sums secured oy this Security Instrument granted by
Co-Owner to Consumer or any Successor in Interest of Consumer g'184 not operate to release the liability
of Consumer or any Successors in Interest of Consumer, Co-Owrniar shatt.not be required to commence
proceedings against any Successor in Interest of Consumer or lo refu’se to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instume:it by reason of any demand
made by the Consumer or any Successors in Interest of Consumer, Any fobaarance by Co-Owner in
exercising any fight or remedy including, without limitation, Co-Owner's accarianze of payments from
third persons, entities or Successors in Interest of Consumer or in amounts less inar: the amount then
due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-Signers; Successors and Assigns Bound. Consumer ¢7ienants
and agrees that Consumer's ggggaﬁons and liebility shall be joint and several among Consumvrs (et are
joint tenants; however, thera | be no joint and several llabllity between or among the Consurie’g}.and
the Co-Owner. Any Consumer who co-signs this Security Instrument bul does not execu@ the
Consumer's Obligation to Pay (a "Co-Signer):. (ays ¢o-signing this Security Instrument only to mortguy,
grant and convey the Co-Signer's Interest in the Property under the terms of this Sec;::éy Instrument; (b)
is not personally cbligated to pay the sums secured by this Security Instrument; {c) agrees that
Co-Owner and any other Consumer ¢an agree fo extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Consumer's Obligation to Pay without the
Co-Signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Consumer who assumes
Consumer's obligations under this Security Instrument in writing, and is approved by Co-Owner, shall
obtain all of Consumer's rights and benefits under this Secunty Instrument. Consumer shall not be
released from Consumers cbligations and liability under this Instrument unlass Co-Owner
agrees to such release in wn’tigg. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and banefit Co-Owner's Assigness.

Contract #: 1-0000033510 U‘ — g'
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Nothing in this paragraph 13 or this Security Instrument shail be so construed as to contravene tha
non-recourse character of the Transaction as specified in the Co-Ownership Agreement.

14. Co-Ownership Agreemeant Charges. Co-Owner may charge Consumer customarr fees as govemed
by applicable law for services performed In connection with Consumer's Default, for the purpose of
protecting Co-Owner's intarest in the Property and rigfhts under this Security Instrument, including, but not
limited to, attomey's fees, property inspection and valuation fees. In to any other fees, the absence
of express authority in this Security Instrument to charge a inc fee to Censumer shall not be
construed as a prohibition on the charging of such fee so long as such fee is customary. Co-Owner may
not charge fees that are expressly prohibited by this Security instrument or by Applicable Law.

If the Co-Owrership Agreement, Obligation to Pay end/or this Security Instrument are subject to a law
which sets ansimum charges, and that law Is finally interpreted so that the Profit Payments or other
charges collectes ar to be collected in connection with the Co-Ownership Agreement, Obligation to Pay
and/or this Secyw ty 'astrument exceed the permitted limits, then: (a) any such charge shall be reduced by
the amount necess:y o reduce the charge to the permitted iimit; and (b) any sums already collected
from the Consumer wucr exceeded pemmitted limits will be refunded to Consumer. Co-Owner may
choose to make this refind by reducing the ?;%om Amount under the Co-Ownership Agreement or by
makbng a direct payment (5 Consumer. If a refund reduces the Buyout Amount, the reduction will be
treated as a partial Early Acquisiaen Payment without any charge (whether or not a charge is provided for
under the Consumer's Obligabs:: tu Pay). Consumer's acceptance of any such refund made by direct
payment to Consumer will constitute - waiver of any right of action Consumer might have arising out of
such overcharge.

15. Notices. All notices given by Consums: . Co-Owner in connection with this Security Instrument must
be in writing. Any notice to Consumer in conncction with this Secunity Instrument shall be desmed to have
been given to Consumer when mailed by first ¢ié ss mail or when actually delivered to Consumer's notice
address If sent by other means. Notice to any one Coinsumer shall constitute notice to all Consumers
unless Applicable Law expressly reguires otherwise. The notice address shall be the Property Address
uniess Consumer has designated a substitute notice (dd.ess by notice to Co-Owner. Consumer shait
promplly notify Co-Owner of Consumer's change of aadiess.  Co-Owner specifies a procedure for
reporting Consumer’s change of address, then Consumer siw!i unly report a change of address through
that specified procedure. There may be only one designg’ar’ notice address under this Secunty
Instrument at any one time. Any notice to Co-Cwner shall be given ov-dslivening it or by mailing It by first
class mail to Co-Owner's address stated herein unless C of has-aasignated another address by
notice to Consumer. Any notice in connection with thig Sacurity Instrurient shall not be deemed to have
been given to Co-Owner until actually received by Co-Owner, If any iofon required by this Security
Instrument is also required under Applicable Law, the Applicable Law (requirement will safisfy the
corresponding requirement under this Security Instrument.

18. Governing Law; Severabllity; Rules of Construction, Federal law and the law o the iurisdiction in
which the Property is located shall govern this Security Instrument. All rights and obligatic is contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. ALplicable
Law might explicitly or implicitly allow the parties to agree by contract or it might be siler!, Fut-such
sllence shall not be construed as a prohibition against ag:lemnt by contract. In the even( i@t an
provision or clause of this Security Instrument or the sumers Obligation to Pay conflices
Applicable Law, such confiict shall nol affect other provisions of this Security Instrument or ih2
Consumer's Obligation to Pay which can be given effect without the conflicting provision.

As used in this Securty Instrument; {a) words of the masculine gender shall mean and include
comesponding neuter words or words of the feminine gender; (b) s in the singular shall mean and
include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation to
take any action.

17. Consumer's Copy. Consumer shall be given one copy of tha Co-Ownership- Agreement, the
Consumer's Obligation o Pay and of this Security Instrument.
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18. Transfer of the Property or a Beneficial Interest in Consumer. As used in this Section 18,
“Intarest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial intarests transferred in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of tilte by Consumer at a future date to a
purchaser.

Except as otherwise pemmitted by the Co-Ownership Agreement of this Security Instrument, if all or any
part of the Property or any Interest in the Property is sold or transferred {or if Consumer is not a natura!
person and a beneficial interest in Consumer is sold or transferred) without Co-Qwner's prior written
consent, Co-Owner may exercise its remedies under this Security Instrument. However, this option shall
not be exercised by Co-Owner if such exercise Is prohibited by Applicable Law.

If Consumer is In Default under this Section 18, Co-Owner shall not be required to give Consumer a
Notice »t Dfault, but shall notify Consumer of Co-Owner's right to exercise its remedies under this
Security Inst.uinent, which notice shall provide a period of not less than 30 days from the date the notice
is given in acrorrance with Section 15 within which Consumer must cure a Dafautt under this Section 18,
If Consumer faiie 10 ture such a Default prior to the expiration of this period, Co-Owner may invoke any
remedies permide Ry this Security Instrument without further notice or demand on Consumer.

19. Consumer's Rigit *o Reinstate After Default. if Consumer meets cerlain conditions, Consumer
shall have the right to havr. iiforcement of this Security Instrument discontinued at any time prior to the
earliest of. (a) five days befor-cale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such o< period as Applicable Law might specify for the termination of
Consumer's right to reinstate; ¢/ (c) entry of a judgment enforcing this Security Instrument. Thosa
conditions are that Consumer: (a) pa:/s Co-Owner all sums which then would be dus under this Security
Instrument and the Consumer’s Obligstor-io Pay as if no Default had occurred; (b} curas any Default of
any other covenants or agreements; (c) 'avs.all expenses incurred In enforcing this Security Instrument,
including. but not limited %o, reasonable atto.ne: s lees, property inspection and valuation fees, and other
fees Incurred for the purpose of protecting Co-Owner's interest in the Property and rights under this
Security Instrument; and (d) takes such action as To-Owner may reasonably require to assure that
Co-Owner’s interest in the Property and rights unde. this Seeur!? Instrument, and Consumer’s obligation
to pay the sums secured by this ity Instrument, s*ak continue unchanged. Co-Owner may require
that gonsumer pay such reinstatement sums and expersps in one or more of the following forms, as
selected I(:;l Co-Owner: (a) cash; é:o) money order; (c) cerifizd check, bank chack, u'easurggs check or
cashler's check, provided any such check is drawn upon an instaon whose deposis are insured by a
federal agency, instrumentality or entity; or (d) Electronic Frids Transfer. Upon reinstatement by
Consumer, this Securlty Instrument and obligations secured heret; shall remain fully effective as if no
1Dsefault had occurred. However, this right to reinstate shall not apply in *1e vase of Default under Section

In the event of Consumer's insolvency, including a filing for protection under the .. Bankruptcy Code, it
ig the intent of the parties that the Consumer be treated in a manner consiste:n witii the treatment of
consumer borrowars in residential morigage fransactions in the United States.

20. Assignment of Agreements; Change of Co-Owmershlp Agreement Servicor: Avlice of
Grievance. The Co-Ownership Agreement, along with the Consumer's Obligation to Pay, 7« = partial
interast in thesa contracts (together with this Security Instrument) can be sold and/or assigneu tuoother
one or more timas without pricr notice to Consumer. A sale or assignment might result in a changd in the
ent{g (known as the "Co-Ownership Agreement Servicer”) that collects Monthly Payments due under uv.

ership Agreement, Obligation to Pay and this Securitf Instrument and performs otner
Co-Ownership Agreement servicing obligations under the Obligation to Pay, this Security Instrument, and
Applicable Law. also might be one or mora changes of the ership Agreement Servicer
unrelated to any Assignment of Agreements. If there is a change of the C ership Agreement
Servicer, Consumer will be given written notice of the change that will state the name and address of the
new Co-Ownership Agreement Servicer, the address to which payments should be made and any other
information Applicable Law requires in connection with a notice of transfer of servicing. If the
Co-Ownership Agreement, the Obligation to Pay and this Security Instrument are together sold and/or
assigned and theresfter the Co-Ownership Agreement is serviced b; 8 Co-Ownership Agreement
S r other than the assignee of the various agreements, the ip Agreement servicing
obligations to Consumer will remain with the Co-Ownarship Agreement Servicer {or be transferred to a
successor Co-Ownership Agreement Servicer).
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Nelther Consumer nor Co-Ownar may commance, join, or be joined to any judicial action {(as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Secuiity Instrument or that alleges that the other party has breached any provision of, or any duly owed
by reason of, this Security Instrument, until such Cansumer or Co-Owner has notified the other pargo(with
such notice given in compliance with the raguiremems of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take comective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be &emad to ba reasonable for purposes of this paragraph. The Notice of Default and
opportunity to cure given to Consumer pursuant to Section 22 and the Nofice of Default given to
Consumer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take comective
action provisions of this Section 20.

21. Hazarious Subatances. As used in this Section 21: {a) "Hazardous Substances” are those
substanze: rafined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other fiammable or toxic pefroleum products, toxic
pesficides anu )erbicides, volatile solvents, matenals containing asbestos or formaldehyde, and
radioactive maisrizs: (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is locaed wat relate to health, safety or environmental protection; {¢) "Environmental Cleanup”
includes any response a-tion, remedial action, or removal action, as defined in Environmental Law; and
d) an "Envirenmental Corution” means a condition that can cause, contribute to, or otherwise trigger an
nvironmental Cleanup.

Consumer shall not cause or pamit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to releasa %y Hazardous Substances, on or in the Property. Consumer shall not
do, nor allow anyone else to do, miything affecting the Property a} that is in viclaton of any
Environmental Law, (b) which creata: an Environmental Condition; or (¢) which, due to the presence,
use, of release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shel 7ot apply to the Fresence. use, or storage on the Property of
small quantities of Hazardous Substances ‘h=( are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property {including, but not limited to, hazardous substances
in consumer products).

Consumer shall promplly give Co-Owner written nofice0f2) any investigation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency o rivate parly involving the Property and any
Hazardous Substance or Environmental Law of which (Cuosumer has aclual knowledge; (b) any
Environmental Condition, including but not limited to, any spilllag. leaking, discharge, release or of
release of any Hazardous Substance; and (¢} any condition caus~d "y the presencs, use or release of a
Hazardous Substance which adverssly affects the value of the Pmp 21y, if Consumer leams, or is notified
by any govemnmental or regulatory authority, or any private party, that an;; removal or other remediation of
any Hazardous Substance affecting the P I8 necessar{, Consumzr shall promptly take all
necessary remedial actions in accordance with Environmental Law. No¥irg herein shall create any
obligation on Co-Cwner for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Consumer and Co-Owner further covenant and agree «'s follows:

22. Default; Romedies. Co-Owner shall give notice to Consumer prior to the Evsriise of
Remedies followin&::omumers braach of any covenant or agreement in this Security I.sr ament
{but not prior to Exercise of Romedies under Saction 18 unless Applicable Law privides
ctherwise). The notice shall mﬂy: (ag the default; (b) the action required to cure the defaiit; (¢}
a date, not loss than 30 days the date the notice s given to Consumer, by which the defuh
must be cured; and {d) that fallure to cure the Defauit on or before the date speciied in the Notice
of Default may result in the Consumer’s obligation to pay to Co-Owner the Buyout Amount
secured by this Security Instrument, foreclosure by Judiclal proceaeding or the Co-Owner's sale of
the Property. The notice shall further Inform Consumer of the right to relnstate after Exercise of
Remedies and the r‘I#ht to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Consumer to Exercise of Remedies and foreclosure. If the default is not
cured on or before the date specifled In the notice, Co-Owner at ite option may require immediate
payment In full of the Buyout Amount secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Co-Owner shall be entitied to
collect all expenses Incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys’ fees and costs of titte evidence.

Contract #: 1.0000033610 \ - ﬁ_
(80 Security Instrument {IL) Purchase and Replacement 2013/12 Initialg ¥ ___ 7/
© 2016 Gukiance Residential, LLC Page 12 of 16

— i



1802413041 Page: 15 of 22
1619510123 Page: 14 of 20

UNOFFICIAL COPY

23. Release. Upon payment of ali amounts secured by this Security instrument, Co-Owner shall release
this Security Instrument. Consumer shall pay any recordation costs. Co-Dwner may charge Consumer a
fea for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered
and the charging of the fee is permitted under Applicable Law.

24. Walver of Homestead. In accordance with lllincis law, the Consumer hereby releasas and waives
all ights under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Consumer provides Co-Owner with
evidence of the insurance coverage required by Consumer's agreement with Co-Owner, Co-Owner mar

rchase insurance at Consumers expense to protect Co-Owner's interests in Consumer’'s collateral.

is insurance mlg, but need not, protect Consumer’s interests. The coverage that Co-Owner purchases
may not par any claim that Consumer makes or any claim that is made aﬁhesl Consumer in connection
with the collateral. Consumer may later cancel any insurance purchased by Co-Owner, but only after
providing Lo-Owner with evidence that Consumer has obtained insurance as required by Consumer's
and Co-Ovrer's agreement. If Co-Owner purchases insurance for the collateral, Consumer will be
responsible Jor the costs of that insurance, until the effective date of the cancellation or expiration of the
insurance. Tae costs of the insurance may be added to Consumer's Buyout Amount under the
Co-Ownership A7,reement and Obligation to Pay, The costs of the insurance may be more than the cost
of insurance Consuriamay be able to obtain on its own.

26. Llen Spreading. I connection with any increase in the ownership interest of Consumer in the
Property as a result of an,* Acquisition Payments made by Consumer or otherwise as provided in the
Co-Ownership Agreement, the wen of this Security Instrument shall be spread to cover sald increased
ownarship interest and said incr=ae.9 ownership interest shall be deemed to be included in the Property.
At Co-Owner's request, Consumer ai?rc:s to execute any and all documants or Instruments necessary fo
subject said increased awnership to tlie lien of this Security Instrument.

Contract #: 1-0000033810
G80 Security Instrument (IL) Purchase and Replacament 2013/12
© 2018 Guldance Residential, LLC Page 13 of 16
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BY SIGNING BELOW, Consumer accepts and agrees to the terms and covensnts contained in this
Security Instrupent and in any Rider exgeuted by Consumer and recorged with it.

% oo

Witness - / Witnds /
N~ 6'_; Aﬂ
VASIKAKMET ANARWALA Consumer Consumer

Q:IIOJZ\:G ~{Cf_?_. l\fl

ZAINAB VASIKAHMED ANAF.&/.LA Consumar Consumer

I, a Notary Public in and or said county and state do hereby certify
that RWALA, ZAINAB VASIKAHMED Al¢/.R'NALA personally known to me to be
the same person{s) whose names(s) is/are subscribed to the fores~ig instrument, appeared before me
this day in person, and acknowledged that he/shefthey signed and Zenered the said instrument as
hismeritheir free and voluntary act, for the uses and purposes therein sat forth.

A
Given under my hand and officlal seal, this } \ day of \\J\ (LASIN },m\\Q
-

My Commission Expires; E; S b 23\\'“ a&\j -

STATE OF ILLINO
COUNTY O
AN

(Seal)

Originator: Mohammad Uddin
Nationwide Mortgage Licensing System and Registry Identification Number: 1154527
For Guidance Residential, LLC (NMLS # 2008)

OFFICIAL SEAL |
EDLOSS

NOTARY PUBLIC STATE OF LLINOIS
MY COMMISSION EXPIRES MAR, 04, 2017

g

Contract #: 10000033810
G80 Security Instrument {IL) Purchase and Replacement 20112
© 2016 Guidance Residontial, LLC Page 14 of 18
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Certificate of Undertaking

The Parties agree and acknowledge that the Parties intend there to be a subsequent amendment to this :
Security Instrument effectuated by an Assignment Agreement and Amendment of Security Instrument |
whereby the Co-Owner will %rant a secunty interest in its interast in the Property 1o its Assignee

(Co-Owner's Assignee). It is the intent of the Parties that the amendment of this Security Instrument by

the Assignment Agreement and Amendment of Security Instrument shall not constitute a separate

security instrument or agreement, but shall constitute the same Security Instrument,

IN WITNESS WHEREOF, Co-Owner has executed these presents on 03/31/2016 .

(Co-Owner

}
’_;\) %—
By: . 6

2004-0000283, LLC

Suha Elsayed, Execuilva Vice President of
Guldance Holding Corporatian, Manager

STATE OF VIRGINIA
COUNTY OF FAIRFAX

] REBECCA LYNN DENNEE . @ notary pudlic, in the state and County aforesaid do certify
that Suha Elgsayed, whose name, as Executive \ice President of Guidance Holding Corporation, a
Manager of 2004-0000283, LLC, signed to the writing zbove, bearing date on the 31st day of March |
2016, has acknowledged the same befare me in my County (ci City) aforesaid.

My Commission Expires: w&,&o

REBECCA LYNN DENNEE
MUTARY PUBLIC
‘ F.SG #7673230
j COMMONWEALTH OF VIRGINIA
MY COMMISE.ON EXPIRES
MARCH 11, 2n20

Notary Public (Seal)

Contract #: 1-0000033610
GS90 Security Instrument (IL) Purchase and Replacement 2013/12

© 2016 Guldance Residential, LLC . Page 15 of 16
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Consumer’s Signature

BY SIGNING BELOW, Consumer acknowledges that the Parties intend there to be a subsequent
amendment to this Securlly Instrument effectuated by an Assignment Agreement and Amendmant of
Security Instrument whereby the Co-Owner will grant a security interest in iis interest in the Property to its

>

Ll

VASIKAHMED ANARWALA Consumer

/’—79'»%&& welda 2.

= ZAINAB VASIKAHMED ANARWALA Consumer

Consumer

Consumer

Consumes

STATE OF ILLINOIS
COUNTY OF (‘_(\ (\\L\

7

1, om Public in and for said county and Stie do
heraby ctartify that KAHMED ANARWALA, NAB VASIKAHMED ANARWALA poronally
known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument.
appeared before me this day in person, and acknowledged that he/she/they signed and delivered ‘n
said instrument as histheritheir free and voluntary act, for the uses and purposes therein set forth.

Witness my hand and official seal } \ day of \\5\0\r \\(\ 1 Q\\Q
My Commission Expires; Q\}; -~ k“\“ 1“&\-]

Py
Noiges Pubic / (Seal)

Contract #: 1-0000033510
GB0 Security Instrument {IL) Purchase and Replacement 2013/12
© 2016 Guidance Residential, LLC Page 16 of 16
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Attachment A

LOT 7 IN BLOCK 1 IN CLOVERTOWN AND COUNTRY HOMES SUBDIVISION UNIT NUMBER 2, IN
THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CUL COUNTY
RECORCER OF DEEDS

COOK CountY
RECORBER OF DEEDS

Contract #: 10000033810
G0 Security Instrument (IL) Purchase and Replacement 2013/12
© 2016 Guidance Residential, LLC
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER s made this 31st day of March , 2016 , and
is incorporated into and shall be deemed to amend and supplement the Mortgags, Deed of Trust, or
Security Deed (the "Security Instrument”} of the same date given by the undersigned (the "Consumer”} to
sacure Consumer obligations under the Co-Ownership Agreement and Obligation 1o Pay with Co-Owner
of the same date and covering the Property dascribed therein and located at: '

6755 MONTICELLO AVE, LINCOLNWOQD, ILLINOIS 80712 COOK County

The Property includas, but is not limited to, a parcel of land improvad with a dwelling, together with other
such parcels and ceriain ruommon areas and faciliies as described in

(the "Declaration”). The Property is & peart.2f a planned unit development know as LINCOLNWOOD

{the "PUD"). The Property also includes Ccnsumer's interest in the homeowners association or
equivalent entity owning or maneging the commun ireas and facilities of the PUD (the "Owners
Assodation'm the uses, benefits and procesds o’ such interests of Consumer and Co-Owner,

PUD COVENANTS. In addition to the covenants and 7greements made in the Security Instrument,
Consumer and Co-Owner further covenant and agree as fciov's:

A. PUD Obligations. Consumer shall perform all of Uziisumer's obligations under the PUD's
Constituent Documents. The "Constituent Documents™ arc ‘b (i) Declaration; (ii} articles of
incorporation, trust instrument or any equivalent document whicir crea*ss the Owners Association; and
(iii) any by-laws or other rules or regulations of the Owners Association. Consumer shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constitueiii Poruments.

B. Property Insurance. So | as the Owners Association mrintuns, with a generally
accepted insurance carier, a "master” or "blanket” policy insuring the Property v icn/provides insurance
covarage in the amounts (inc!udirg deductible levels), for the periods, agains: loGs by fire, hazards
included within the term "extended coverage,” and any cther hazards, including,-out rat limited to,
earthquakes and floods, from which Co-Owner requires insurance, then: (i) Co-Ower vaives the
provision in Section 3 for the Periodic Payment to Co-Owner of the yeary premium inetal:qants for
property insurance on the Property; and (ii) Consumer's obligation under Section 5 to maintair pruperty
insurance coverage on the Properly is deemed satisfied to the extent that the required covorape is
provided by the ers Association policy. If tha "master” or "blanket” policy provided by the Owrors
Association does not provide for sufficient insurance coverage amounts (including deductible levels] ard
pericds, then Consumer shall obtain such additional Pro Insurance as is necessary to bring such
coveragas in line with the required coverage. Where such additional Property Insurance is not required,
but Consumer oblains Consumer Insurance included in a single policy, which could grovide Property
{nsurance as well, such premiums shall be considered "Escrow Items* under Section 3 of the Security
nstrument.

What Co-Owner requires as a condition of this waiver can change during the term of the loan.

Contract #: 1-0000033610

Dats Printed: 03/28/2016 \e A
G72 PUD Rider (2008/08) Inttats ¥ 77
€ 2018 Guidance Residential, LLC Page 1 of 2

-



1802413041 Page: 21 of 22
1619510123 Page: 20 of 20

-~ UNOFFICIAL COPY-

Consumer shall give Co-Owner prompt notice of any lapse in required property msurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of resloration or repair
following a loss to the l;rgrerty or to common areas and facilities of the PUD, any proceeds payable to
Consumer are hereby gggud and shall ba paid to Co-Owner. Co-Owner shall apply the proceeds to
tct;e sums saecured by the rity Instrument, whether or not then due, with the excess, if any, paid to

onsumer.

C. Public Liability Insurance. Consumer shall take such actions as may be reasonable to
insure the! the Owners Agsociation maintains a public liability insurance policy acceptable in form and
amount; a2 extent of cover to Co-Owner.

D. Coudamnation. The proceeds of any award or claim for damages, direct or consequential,
ayable to Coisiririein connection with any condemnation or other taking of all or any part of the
roperty ar the commun-areas and facilities of the PUD, or for any conveyance in lieu of condemnation,

are hereby assigned aid ~nall be paid to Co-Owner. Such proceeds shall be applied by Co-Owner to the
sums secured by the Secur.tv-instrument as provided in Section 11.

E. Co-Owner's Prior Cearent. Consumer shall not, except after notice lo Co-Owner and with
Co-Owner's prior written conser., either partition or subdivide the Property or consent to; (i) the
abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fino.rw other casualty or in the case of a taking b¥ condemnation or
eminent domain; (il) any amendment to ‘anv provision of the "Constituent Documents” if the provision is
for the express benefit of Co-Owmer. (fii) tamrinstion of professional management and assumption of
salf-ma: ent of the Owners Associaion; o {iv) any action which would have the effect of rendering
the public liabiiity insurance coverage maintainsc by tha Owners Association unaccaptable to Co-Owner.

F. Remedies. K Consumer does not pay FUD dues and assessments when due, then
Co-Owner may pay them. Any amounts disbursed by Co Owner under this paragraph F shall become
additional obligations of Consumer secured by the Securily instrument. Unless Consumer and Co-Owner
agree to other terms of payment, these amounts plus the ¢2st. and expenses incurmed by Co-Owner for
such disbursement shall be payable upon notice from Co-Owner «© Consumer.

g\:j SIGNING BELOW, Consumer accepts and agrees o the terins and rravisions contained in this PUD
ider.

Ve G- W L.

VASDUAHMED ANARWALA Consumer Consumer

ﬁmw\ufciu > .V X

ZAINAB VASIKAHMED ANARWALA Consumer fonsumer

Consumer Consumer
Contract #; 1-0000033810
Date Printad: DV20/2016 \ - 4
Q72 PUD Rider (2006/08) Initiats
© 2018 Guidance Reslidential, LLC : Page 2 of 2
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